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1. Tepmunsbl U onpeneIeHus
®onjx — MaeBoi HHBECTUIIMOHHBIN (hOHI, YKa3aHHBIN B HacTosmux [IpaBuax.

Ynpapasilomasi KOMNAHMSI - OpraHu3anMs, CO3/JaHHas B  COOTBETCTBHUH C
3aKOHOJIaTeILCTBOM Poccuiickoli ®enepanui W HWMEIOIIAs JIMIICH3UIO HAa OCYIIECTBJICHHE
JEATEILHOCTH 10 YIPABJICHUIO HWHBECTULIMOHHBIMU (OHJAAMH, ITa€BBIMH HWHBECTUIIMOHHBIMHU
dboHIaAMHU U HErOCyJAapCTBEHHBIMH IIEHCHOHHBIMH (POHAAMH. YTIPABJISIONIAsS KOMITAHHUS JICHCTBYET

Ha OCHOBAaHUU IIpaBUJI JOBEPHUTCIBHOI'O YIIPAaBJICHUA ITIa€BbIM WHBECTUIIMOHHBIM (bOHI[OM.

IIpaBuia 10BepUTEILHOTO YNIPABJIEHHS NMAaeBbIM HWHBECTHIHOHHBIM (oHIoM (nanee —

[MpaBuia Y ITHU®) — ycaoBus 10roBopa J0BEPUTEILHOIO yiipaBicHuss POHIOM.

HNuBecTHIIMOHHDINI Mall — IMEHHAsA OCHHasA 6yMara, YAOCTOBEPAOIIaA AOJI0 BIIAACHUA Iast
B IIpaBC COOCTBEHHOCTH Ha HMYHIECTBO, COCTABJIAIOIICC cDOH,Z[, mpaBo Tpe6OBaTB oT praBJ’IHI-OH_ICﬁ
KOMITAaHUH HAUICKAIIETO AOBCPUTCIBHOI'O YIIPABJICHUC CDOH,I[OM, IIpaBO Ha IMOJTYYCHHC JCHEKHOM
KOMIICHCAlMU IIpU IIPEKpalICHUHU O0roBOpa AJOBCPHUTCIBHOI'O YIIPABJICHUSA doHIOM CO BCceMU

BIIaJIC)IbIIaMU MHBECTUIIMOHHBIX MMaeB 3Toro Monxaa (npekpamnieHuu [TND).

AKTHBBI — JACHCKHBIC CPCACTBA, HCHHBIC 6YMaFI/I W/HUIA HHOE HMYHIECCTBO, BKJIKOYaAsd

HMYIICCTBCHHBIC IIpaBa.

CrouMocTh 4HCTBIX akTHBOB (mamee — CYA) — BenuumHa, onpejaenseMast
B COOTBETCTBHH C 3aKOHOAATENHCTBOM Poccuiickoii denepannn, Kak pa3HHUIIA MEXKIY CTOUMOCTHIO
akTuBOB DOH/Ia U BETMYMHON 00513aTENIbCTB, MOANIEKALTUX UCTIOTHEHUIO 33 CYET YKa3aHHBIX aKTUBOB

(manee — OGs3aTenbCcTBa), HA MOMEHT onpeaenienuss CHA donpa.

IIpaBuia onpenenenusi CHA (nanee — IlpaBuiia) — BHyTpeHHMI JOKYMEHT YIIpaBistomien
komnanuu PoHJIa, periIaMeHTUPYIOINN NOPSA0K U cpokH onpeneneHuss CHA, B ToM ymciie MOpsiioK
pacuera cpennerogoBoii CHA ®oHpa, onpeeneHus pacieTHON CTOMMOCTH MHBECTULIMOHHOIO Tast
®donpa, NOPAAOK OMPENEICHUS CTOMMOCTH UMYILECTBA, EPEJAHHOIO B OILIATy MHBECTULIMOHHBIX

1acB.

MC®O —  MCXKIAYHApPOIAHBIC CTaHapThI (I)HHaHCOBOﬁ OTYCTHOCTH, BBCACHHBIC

B JielicTBHE Ha TeppuTtopuu Poccuiickont Penepanuu.

Cl'lpaBe)].]'[I/IBafl CTOUMOCTDH — 9TO OcHa, KOTOpasn ObLIa OBl IMoJIy4dCHa
Ipu NOpoJdaX€ aKTHBA WJIK YIUIaUYCHa IIpU Hnepeaavc 00s13aTeNbCTBA B xoae O0OBIYHOM CICIIKHN
Ha OCHOBHOM (I/IJ'II/I HanOoJee BBIPOIIHOM) PBIHKE Ha JaTy OUCHKH B TCKYIIUX PBIHOYHBIX YCIIOBUAX
(TO €CTh IICHA BBIXOI[a), HC3aBUCUMO OT TOTO, ABJIACTCA JIM TaKasAd II€Ha HCIOCPCACTBCHHO

Ha0JIr01aeMON WIIM PACCUUTBIBACTCS C MCIIOJIb30BAaHUEM JPYTroro METOAa OLIEHKH.
Poccuiickas Oup:ka — poCCUICKUI OpraHU3aToOp TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar.

HNuocTpannas Gup:ka — HHOCTpaHHas (hOHI0Bast OHpKa.



Hao0.sronaemas u 1octynHasi Oup:xkeBasi IUI0IIAAKA — TOProBasi MIIOMIAJKA POCCUNUCKON U
(W) MHOCTPAHHOM OWMpiKH, 3aKperuieHHas B HacTosmux [IpaBmiiax, Kk KOTOpoil y YmpaBisromei
KOMIIAaHUM €CTh JIOCTYI, KaK HaMpsAMy0, TaK W 4epe3 (PUHAHCOBBIX NMOCPEIHHUKOB, U Ha KOTOPOM
VYpapisionasi KOMIaHusg UMEET BO3MOXKHOCTh PAaCcHoOpsKaThCd aKTUBOM (aKTHBaMH). Y Ka3aHHbIC

Oup>KeBbIe TUIOMIAKY puBeaeHbI B [Ipunoxenun 7.2.

AKTHUBHBIH PBIHOK — PBIHOK, Ha KOTOPOM OIEPalUU C AKTUBOM WIJIH 00S3aTETHCTBOM
IPOBOJATCS C JOCTATOYHOM 4YacTOTOH W B JOCTAaTOYHOM OOBEME, IMO3BOJISIOUIEM IIOTYy4aTh

uHpOpMaLKIo 00 OIEHKaX aKTUBOB MJIM 0053aTEIILCTB HAa MOCTOSTHHOM OCHOBE.

OCHOBHOIi PBIHOK — PBHIHOK (M3 YHCJIa AKTUBHBIX) C HAUOOJIBIITUM ISl COOTBETCTBYIOIIIETO

aKTUBA UM 00s3aTeNbCTBA 00bEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

AHaJIOTHYHAs1 o0aurauMs — oOiuranusi, OTHOCALIASCS K TOMY JK€ CErMEHTY,

YTO U OlleHHWBaeMas Oymara.

JloxoaHocTh K morameHu0 — >(dexkTuBHas CcTaBKa JJIOXOJHOCTH, pPAaCCUATAHHAS

K IIOralliIiCHUIO.

I[Moramenne — Ompxkaiiiiee 1ocpoyHoe (Hampumep, odepra) moramieHue (HE YaCTUYHOE)
o0JIMTaMy WK TIOTalleHne OOJUTalliy B CIIydae, €CIIU JOCPOYHOE TOTalIeHHe He MPELyCMOTPEHO

SMHUCCUOHHBIMHU JOKYMCHTAaMHU.

O0beKT Ape€HAbI - AaKTHUB, IpaBO Ha MCIIOJIB30BAHHEC KOTOPOIo ObLIO npeaocCTaBJICHO

apeHIaTopy apeH/101aTeIIeM.

KoHTpareHT — MO, HENOCPEICTBEHHO CBSA3aHHOE C AKTMBOM, BXOIAIIMM B COCTaB
umymiectsa [IM®, u ypoBeHb KpeAUTOCHOCOOHOCTH/(PUHAHCOBOM HaJAEKHOCTH/(PUHAHCOBOM
YCTOMYHMBOCTH TAaKOro JIMIA HEMOCPEACTBEHHO BIMSET HA CHPABEIJIMBYK0 CTOMMOCTH AKTHUBA.
Kontparenramu [TU® sgBist0TCS SMUTEHTHI IEHHBIX OyMar, 3aeMIIMKHU 110 KPEAUTHBIM 1I0IOBOPaM,
nedutopsl 1o oropopam ¢ umyiectsoM [IM®, apennatopsl, 6aHKH, KPEAUTHBIE U HEKPEIUTHBIE

OpraHM3alyy U npouyne oosi3anHele 1o aktuBam [T numa.

KpeautHblii pHCK — pHCK BO3HUKHOBEHHUS IIOTE€Ph B pe3yibTaTe€ HEUCIOIHEHUS
KOHTPAareHTOM 00£3aTeNbCTB, a TAK)KE€ B PE3yJIbTaTe M3MEHEHUS OLIEHKH KPEeIUTOCIOCOOHOCTU

(KpeIuTHOTO pUCKa) KOHTPAareHTa.

Be3puckoBas craBka (anri. Risk Free Rate) — 3To Hopma npu0sLin, KOTOpasi MOXKET ObITh

MoJTydeHa 1o (MHaHCOBOMY MHCTPYMEHTY, KPEIUTHBIA PUCK KOTOPOTO PABEH HYIIIO.

PD (BepositTHOoCcTh 1ed0/1Ta) MO0 AKTUBY — OLEHKA BEPOATHOCTH HACTYIUIEHUS COOBITHS

nedonra.

LGD (loss given default) — omenka ypoBHs moTeph B Ciiydae HAcTyIUicHHs aedoiTa.
PaccuuTtrpiBaercs ¢ YU4eTOM obecriedeHus 110 O65I3aTeJ'II)CTBy, BKJIrO4Yas 3ajior, MnmopyduTeIbCTBO

u T.II.



ECL (expected credit l0sses) — BenmunHa KPEIUTHBIX YOBITKOB, KOPPEKTUPYIOLIAs ICHEKHBIC

ITOTOKHM.

EAD (Exposure at Default; cymma, moasep:keHHasi KpeIUTHOMY PHCKY) — OOImUN 00beM
00s13aTeNLCTB KOHTPAreHTa Ha MOMEHT OLIEHKH Tepe]] KOMIaHueH (Hampumep, CymMMma BIOKEHUI
B 0aHKOBCKHME BKJIAIbI (ICTO3WTHI) M HECHWKACMBIE OCTATKM HA PACYETHBIX CYETaX, CyMMa

BBIJIAaHHOTO 3aiiMa).

CoR (Cost of Risk, croumocTh pucka) - 1O OXUAAEMBIX KPEIUTHBIX YOBITKOB,
ompeiensieMasi Kak OTHOIICHHE CyMMbI C(OPMHUPOBAHHOTO pe3epBa IMOJ KPEIUTHBIC YOBITKH

K BJIOBOI 0alaHCOBOW CTOMMOCTH KPEAHUTOB 10 TaHHBIM 0T4eTHOCTH MC®O BBIOpaHHBIX OAHKOB.

KpenuTHblii peiliTHHI — MHEHHE HE3aBHCHMOTO PEHTHHIOBOTO areHTCTBAa O CIIOCOOHOCTH
pEHTHHTYEMOTO  JUIla  HCIOJNHATh TPHHATBIE Ha ce0s  (UHAHCOBBIE  00s3aTEIBLCTBA
(0 ero KpemuToCcocOOHOCTH, (PMHAHCOBOW HAJIS)KHOCTH, (PMHAHCOBOM yCTOMYMBOCTH ), BRIPAKEHHOE
C UCIOJIb30BAHUEM PEUTHUHIOBOM KAaTETOPUM IO ONPENEICHHOM PEUTHMHIOBOM IIKaie. B nemsax
IPUMEHEHUS ONMCAaHHOM B HacTtosAumx [IpaBunax MeTOOMKM IS MOHUTOPUHIA IPU3HAKOB
oOecrieHeHUsI M COOBITHI nedonTa, a TaKkKe IS ONpPEACICHHS YPOBHS pPEHTHHra C IIEIBIO
MOCJIEAYIOLIEro onpeaenaeHus BenuuuH PD, ucnonb3yroTcss pedTHHIN CIEIYIOIMMX PEUTUHIOBBIX
areHTCTB (MpU UX HAJIUYUN):

- Moody's Investors Service;

- Standard & Poor's;

- Fitch Ratings;

- Ananutnueckoe KpenutHoe PelitunroBoe Arentcrso (AKPA);

- Pelitunrosoe arenrctBo RAEX («OQxkcnept PAY);

- OOmiecTBO ¢ OrpaHUYEHHOM OTBETCTBEHHOCThIO «HarnmonansHoe PeliTuHroroe
ArentctBo» (OO0 «HPAY);

- OO0mecTBO ¢ OrpaHM4eHHOM oOTBeTCTBEeHHOCThI0 «Hanumonanenubie KpenutHble
Petitunrm» (OO0 «HKP»).

CTyneHb KpeIUTHOr0 peidTHHTA (Tpeiil) - MUHUMAIBHBINA AT JETATN3alUA KPEIUTHOTO
periTiHra B OyKBEHHO-CUMBOJIbHBIX (Hampumep, BBB-, BB+ u T.1.) mnm OyKBEHHO-YMCIIOBBIX

(manpumep, Baa3, Bal) o603HaueHusx.

Hedonr - HacrymieHue (BbISBICHUE) JIIOOOTO €3 HIDKETIEPEUYUCICHHBIX COOBITHH,
NpUpaBHUBAEMbIX K JAedonry u ycraHoBieHHbIX B 1.7.5.4 Ilpunoxkenuss 7, U OTCyTCTBHE
YperyJupoBaHUsl CUTyallUM B CPOKH, OIpeleiseMble OTAEIbHO s pa3Horo BuJa
aKTHBOB/00s13aTeNLCTB (MPU  HAPYIICHUW O0053aTebCTB Ha MEHBIINH CPOK, HO OOJBIIHA,
yeM JUis TpU3HAHUS ONEpPAlMOHHOM 3a/I0JDKEHHOCTBIO, COOBITHE CUUTAETCSl TEXHUYECKUM

nedosIToM).

Onepanuonnasi 1e0UTOPCKasi  3a[0JKEHHOCTb — JICOMTOpPCKAas — 3aJ0JDKCHHOCTh

KOHTparcHTa, BOSGHUKAIOIIasa B X04€ HOPpMaJIbHOI'0O OIICPpaAllMOHHOI0 IUKJIa, KOTOpasa 6y21€T noramicHa



B TCUEHUE CpPOKa, yCTAaHOBIEHHOro B Hacrosmmx llpaBunax. Knaccudukaius ormeparioHHOMR
NeOUTOPCKON 33JJ0JPKEHHOCTH, BHJIBI U CPOKHM yCTaHOBJIEHHI B [Ipunoxxenun Ne 7.5 k HacTOAIUIM
[TpaBunam.

KpenutHblii cnip3a — pa3HUIla MeXIy CTaBKOH 110 JIONTY 3aeMIIUKA U OE3PUCKOBOM CTaBKOM
B JIAaHHOW BaJIIOTE HA 3TOT K€ CPOK.

YpoBeHb LieHbI NP OIpeleJIeHHMH CIPAaBeAJIMBOl CTOMMOCTH - YPOBHU LEH IIpH
OIpElIECICHUN CIIpaBEUIMBOM CTOMMOCTH OIPEAEISAIOTCA
B COOTBETCTBUHM ¢ MexayHapoaHbiM crannaproMm ¢unancoBoit otuetHoctu (IFRS) 13 «Ouenka
CIIPaBEUIMBOM CTOMMOCTH», BBEICHHBIM B JeWcTBUE Ha Teppuropuu Poccuiickoit Penepannn
npuka3zoM MunucreperBa ¢puHancoB Poccuiickoii @enepannn ot 28.12.2015 Ne2171 «O BBeneHUM
MexayHapoaHBIX CTaHAAPTOB ()MHAHCOBOW OTYETHOCTH U PazbsicHeHWi MexXIyHapO HBIX
cTaHJapToB (PMHAHCOBOM OTYETHOCTH B JAcicTBUE Ha TeppuTopuu Poccuiickoit dexepanuu u o
IOPU3HAHUM YTPAaTUBLIMMHM CHUJy HEKOTOpBIX IHPUKAa30B (OTAEIbHBIX IIOJOKEHUN IPUKA30B)
MunuctepcrBa ¢punancos Poccuiickoit denepanumy.

Wcxonnbie nanHbie YpoBHS | — IIEHOBbIE KOTUPOBKU (HECKOPPEKTHUPOBAHHbBIE) aKTUBHBIX
PBIHKOB B OTHOILUEHUM WACHTUYHBIX aKTUBOB WJIM 00S3aTENIbCTB, K KOTOPHIM OpPraHU3alys UMEET
JIOCTYII HA JaTy OLIEHKH.

Wcxonnbie naHHbIe YPOBHS 2 — UCXOHBIE IaHHbIE, KPOME LIEHOBBIX KOTHPOBOK, OTHECEHHBIX
K YpoBHIO 1, KOTOpBIE  SIBISIOTCS  HAOMIOAaeMBIMH, OpPSIMO  WJIH  KOCBEHHO,
B OTHOLICHUHU ONPEEIEHHOr0 aKTHBa UJIN 0053aTeNNbCTBA.

Ucxonnble  nanHble  YpoBHS 3 —  HeHaOioJaeMble  HMCXOJHBIE  JaHHBIE
B OTHOIICHUH ONPEEIEHHOT0 aKTHBa WU 0053aTeNNbCTBA.

JKcnepTHOoe (MOTHBHPOBAHHOE) CYXJAeHHe YINpPaBJfAKOIIedl KOMIIAHUH — 3TO
JOKYMEHTaJIbHO O(QOpPMIIEHHOE MPOPECCUOHANIBHOE CYXACHHE YIpPaBisAoled KOMIaHWUH,
coJieprkaiiee 000OCHOBaHHbIE PACUYEThl U BBIBOJBI 00 OLIEHKE CHPaBEUIMBONM CTOMMOCTH aKTHUBOB, O
BEJIMYMHAX , HUCIIOJIB3YEMBIX B pacueTe CIPaBEIJIMBOW CTOMMOCTH, O BBISBICHHBIX OCHOBAHMSIX
npu3HaHus (MpeKpalleHuss MpU3HAHUS) aKTUBOB (00s3aTENbCTB), O BBIABICHHBIX IPU3HAKAX
BO3HUKHOBEHHUSI KPEAUTHBIX PUCKOB U MPOYUX OOCTOSTENbCTBAX, KOTOPbHIE BIHUSAIOT Ha OLIEHKY

CIIpaBeUIMBOM CTOMMOCTH B cooTBeTCTBUU ¢ MC®DO.

2. O0mme moJI0KEeHNA

Hacrosimue [IpaBuna onpeneneHnss CTOMMOCTH YHCTHIX aKTHBOB ITAe€BBIX WHBECTHIIMOHHBIX
dboHI0B (mamee - [IpaBuna), pa3zpaboTaHbI
B COOTBETCTBUU  C @enepanbabiM - 3akoHOM  oT  29.11.2001 Ne  156-®3
«O0 nHBecTULIMOHHBIX (hoHAax» U YkazanueM LlentpanbHoro banka Poccuiickoit @enepannu (bank
Poccum) ot 25.08.2015 Ne 3758-Y «O06 onpesieleHUH CTOMMOCTH YHCTHIX aKTHBOB HHBECTUITUOHHBIX
(GOHIIOB, B TOM YHCJE O TOPSAKE pacdeTa CPEIHEroJ0BOW CTOMMOCTH YHCTHIX aKTHBOB ITa€BOTO

HMHBECTUIITMOHHOI'O (bOH)Ia N YHUCTBIX AaKTHUBOB aKIITMOHCPHOI'0 MHBCCTHIHMOHHOT'O (1)0H213, pvaeTHOﬁ



CTOMMOCTH WHBECTULMOHHBIX Ia€B IMAEBBIX WHBECTULMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
NEPEJAHHOTO B OIUIATy MHBECTULIMOHHBIX I1aEB».

Hacrosmue IlpaBuna cocraBieHbl B COOTBETCTBHUM € MEXIyHApOIHBIMHU CTaHAapTaMU
(MHAHCOBOW OTYETHOCTH, BBEACHHBIMU B JeiicTBUe Ha Tepputopuu Poccuiickoit Deneparuu
B 4aCTH, HE IPOTUBOPEUALE ACUCTBYOLIEMY 3aKoHOAaTeNbCTBY Poccuiickoit denepanuu.

Hacrosmue ITpaBuiia ycTaHaBIMBalOT NOPSAOK U CPOKU ONPEIEIICHUSI CTOMMOCTH YUCTBIX
AKTUBOB B OTHOIICHHWU BCEX MAE€BbIX HHBECTUIIMOHHBIX (DOHI0B, MHBECTHIIMOHHBIE MTaH KOTOPBIX HE
npeJHa3HAYeHBbl 7S KBAIM(UIMPOBAHHBIX MHBECTOPOB (nanee — DOHA), B TOM YHUCIIE HOPSI0K
pacueTra CpeHEroI0BOl CTOMMOCTH YHMCThIX akTUBOB POH/IA, ONIPEIEIEHNs PACUETHON CTOMMOCTH
MHBECTUIMOHHBIX NaeB POHJa, MOPAJOK ONPEIENICHUs CTOMMOCTH MMYLIECTBA, NEPEJAaHHOIO B
OIJIaTy MHBECTULIMOHHBIX N1AEB.

Hacrosimue I[IpaBuiia conepxkar:

1. KpUTEpUU NIpU3HAHUS (IIPEKpALLEHUS IPU3HAHNS) aKTUBOB (0053aTENNbCTB);

2. METO/Ibl OIPEJEIIEHNS CTOUMOCTH aKTUBOB M BEJIMYUH 00513aTENIbCTB, B TOM YHCJIE!

- ONMCAHWE UCTOYHUKOB JIAHHBIX JJISl OINpPENEICHUsS] CTOMMOCTH AKTHBOB (BEIMYUHBI
00513aTeBCTB);

- OIMCAaHUE MOPSAJIKA UX BBIOODA,

- ONMCAHHUE NOpSAJKAa KOHBEPTALMM BEIMYMH CTOMMOCTEH, BBIPRXKEHHBIX B OJIHOM
BaJIIOTE, B IPYTYIO BAJIOTY;

- ONMCAaHNE NOPSAJKA IPU3HAHUS PBIHKOB aKTHBOB U 0053aTEJIbCTB aKTUBHBIMY;

- KpUTEpUH BbIOOpa CIOCOOOB ¥ JIOMYCTHMBIE METOABI OICHKH CTOWMOCTH
B 3aBHCHMOCTH OT BUJOB aKTUBOB U 0053aTEJIbCTB;

- NepeyeHb aKTUBOB, MOJUIEKAIINX OLEHKE OLEHIIMKOM, NEPUOIUYHOCTD IPOBEICHUS

TaKOH OIICHKH;

3. BpEMsI, 110 COCTOSIHUIO Ha KOTOPOE OIPENEsIeTCsl CTOMMOCTh YUCThIX aKTHBOB;
4. NEPUOANYHOCTD (AAaThl) ONPEAECIEHNS CTOUMOCTH YUCTBIX AKTUBOB;
S, NOpSAJOK  pacueTa  BEJIMYMHBI  pe3epBa Ha  BBILIATY  BO3HArpa)JACHUS

WM [IOJIOKEHHE O TOM, YTO TaKOHM pe3epB HE BKIIIOYAETCS B COCTAaB 00s13aTENbCTB;

6. MOPSAOK YPETrYJUPOBAHUS PA3HOITACUM MEXAY YIpaBisitome kommanuen doHaa
U CHEIMATIU3UPOBAHHBIM JIETIO3UTAapUEM IIPU ONPEEICHUH CTOUMOCTH YUCTBIX AKTHUBOB;

1. naty (TMOpsiioK omnpeAeneHusl JaThl) Havana npuMmeHeHus IlpaBun ompeneneHus
CTOMMOCTH YUCTBIX AKTUBOB (M3MEHEHUH U IONIOJHEHUH B HUX);

8. JaTy W BpeMsi, 10 COCTOSIHUIO Ha KOTOpBIE OIpeNesieTcss CTOMMOCTh MMYIIECTBa,
NepeJaHHOTO B OIIATy MHBECTUIIMOHHBIX MTa€B MaeBOr0 MHBECTUIIMOHHOTO (POH/IA, WIIH MOPSAIOK HX
onpejeNieHusl, €clIM TMpaBUIaMH JIOBEPUTEIBHOTO YIpaBieHHUs (OHIOM MpPeILyCMOTpEHa
BO3MOXKHOCTb I1€pe/ladyll HHOTO UMYIIIECTBA TOMUMO JICHEKHBIX CPEJICTB B OIJIATy MHBECTUIIMOHHBIX

1acB;



Hacrosimue IlpaBwia npumeHsroTes Wid Kaxaoro MoHIa UCKIIOYUTENIBHO B paMKaxX TeX
AKTUBOB W 0053aTENLCTB, KOTOPHIE MPETYyCMOTPEHBI HHBECTHIIMOHHOW JCKIapanueil KaIoro
KOHKpeTHOro Monpa.

Hacrosiue [IpaBuia MoryT Tak:ke onpeesTh MOPsI0K OCYIIECTBICHHUS UHBIX MPOLIEAYp B
LEJISAX pacyeTa CTOMMOCTU YUCTHIX aKTUBOB DOH/IA U PACYETHOU CTOMMOCTH MHBECTULIMOHHOTO Tast
®DoHJa B cllydasx, IPeayCMOTPEHHBIX JEUCTBYIOIIUM 3aKOHOAATENBCTBOM Pocculickoit @enepanuu
Y HOpMAaTUBHBIMU akTaMu banka Poccun.

N3menenuss u jomoiHeHWss B HacTtosmue [lpaBuia He MOTyT OBITh  BHECEHBI
(32 HCKIIIOUYEHUEM CIIy4aeB HEBO3MOXHOCTH OIPEJEICHHUS CTOMMOCTH YMCTBIX aKTUBOB WU
npuBeneHus [IpaBui onpeneneHrs CTOMMOCTH YUCTBIX aKTUBOB B COOTBETCTBHE C TPEOOBAHUSIMU
3aKoHOJaTenscTBa Poccuiickoit denepanuu, Ykazanus banka Poccun ot 25.08.2015 Ne 3758-Y u
WHBIX HOPMATHBHBIX akTOB banka Poccun):

— B IIEPUOJ C JaThl HauYaja 0 AaThl 3aBepiieHus (okoHuanus) popmupoBanus Oonna;
— B IEPHOJ C IaThl IPUHATHSA PEIICHUS O BbIIaue JOMOJHUTEIbHBIX NHBECTUIIMOHHBIX
naeB GoHJA U 10 3aBEPIICHUs COOTBETCTBYIOIIEH IIPOLIEYPBI;

— IOCJIC JaTbl BOBHUKHOBCHHA OCHOBAHUA MPCKPAIICHUA q)OHI[a.

Hacrosmue IlpaBwia npumenstorcs ¢ 28 asrycra 2026 roma. Jlns Bcex DoHIOB,
HaXOJSIIKXCS B CTaAUM (POPMUPOBAHHUSA 110 COCTOSHUIO Ha JaTy Hayajla IPUMEHEHHs] HACTOSIIMX
[TpaBun, Hacrosmme llpaBuia MpUMEHSIOTCS C JIaThl 3aBeplieHUs (OKOHYaHUs) (OPMHPOBAHUS
®onpa. g Bcex @oHA0B, B OTHOLUIEHUH KOTOPBIX MPUHSTO PEIICHUE O Bblaue JONOJHUTEIbHbBIX
MHBECTUIMOHHBIX I1a€B 10 COCTOSHUIO Ha JIaTy Hayajia NpuMeHeHus Hactosumx [IpaBui, neicTByer
penaxkuus [Ipasun omnpenenenuss CUA konkpetHoro ®@oHna, yTBEpXKACHHAs 10 JaTbl MPUHITHS
pelIeHys O BblJaye JOMOJHUTENbHBIX UHBECTULMOHHBIX MaeB 3Toro @onga. C gathl 3aBepLICHUs
IpOLEAYphl BbIIaYM JIOMOJHUTENbHBIX MHBECTHUIIMOHHBIX MaeB MOHAAa MPUMEHSIOTCS HACTOSIINE
[TpaBuina. [ng Bcex DOHI0B, B OTHOUIEHUH KOTOPBIX HACTYMUIN OCHOBAHUS JUJISl UX MPEKpAIECHUS]
[0 COCTOSIHUIO Ha JaTy Hayayia npuMeHeHus Hactosumx [Ipasui, aeiictByer pemaxkuus IlpaBun
onpezaenenuss CYA konkpetHoro ®oHja, yTBEpKIEHHAs 10 1aThl BOSHUKHOBEHUSI OCHOBAaHUS JJIs

€ro MpeKpaIICHusl.

2.1. lopsaaok packpbiTHs NpaBuJ onpenenenus CHA

2.1.1. Hacrosmme IIpaBuna (W3MeHEHHS W JOINOJHEHUS B HHX) YTBEPKIAIOTCS
HCIIOJTHUTENbHBIM opranoM ynpasisitonieit komrnanun OOO YK «@®uncrap Kanuran» (nanee —
Vhpasnsoomas komnanusg) PoHJa MO COIJIACOBAHMIO CO CIEUUATM3UPOBAHHBIM JIETIO3UTapUEM
®dona (€ro UCIOTHUTEIBHBIM OPTAHOM ).

2.1.2. TlpaBuna ®onHma, a TakkKe H3MEHEHUS W JOIMOJHCHUS, BHOCHMBIC B HHX,
packphIBalOTCS  YTpAaBIAIONICH  KOMIIAaHWEeW Ha  CBOeM  caiite B HH(POPMAIIMOHHO-

TeJleKOMMyHHUKaInonHo# cetn "MuTtepuer" mo agpecy: finstar-capital.ru
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[TpaBmiia packpbIBaroTCsi YTpaBISIONICH KOMIAHUEH HAa CBOEM caiiTe B MH(GOPMAIMOHHO-
TEJIEKOMMYHUKAIIMOHHOHN ceTn «IHTepHeT» He mo3/iHee THS Havyana cpoka opmupoBanust PoHpa.

N3menenus u JonosiHEHUs, BHOcUMble B I[IpaBuwiia, packpbIBaroTCs Y IIPaBISIOLIECH
KOMITaHHEH Ha CBOeM caiiTe B MH(POPMALMOHHO-TEICKOMMYHUKAMOHHOW ceTu «VHTepHeT» He
nozanee 5 (Ilstn) pabouux nHel 10 1aTel Hayana npuMeHeHus [IpaBui c BHECEHHBIMU U3MEHEHUSIMU
U JIOTIOJTHEHUSIMH.

Ha caiite Ymnpasnsromeil KoMmaHud B HH(POPMALMOHHO-TEIEKOMMYHUKAIIMOHHOW CETH
«MutepueT» noctynssl [lpaBuna, neiictByromue B TeueHue 3 (Tpex) nocieHux KajleHIapHbIX JIET,
BCE U3MEHEHUS U JI0NI0JHEHMs], BHECeHHBIE B [IpaBuina 3a 3 (Tpu) nocneaHux KajaeHAapHbIX rojia

2.1.3. IlyHKT uckiaroueH

2.1.4. Bo BceM OCTanbHOM, YTO HE MPOMUCAHO B HacTosmuX l[IpaBuiax, ymnpasisromas
KOMIIAHUSI PYKOBOJACTBYETCS JICMCTBYIOIIMM 3aKOHOJATeslbcTBOM Poccuiickoit  dDexpepanuu,
U HUHBIMM HOpMaTuBHbIMM akTtamMu banka Poccum (B T.4. mpuKa3amMu M HHBIMU JIOKaJIbHBIMU

HOPMAaTUBHBIMH JOKyMEHTaMN ).

2.2. Ilopsiok omnpeaeeHUusi CTOMMOCTH YUCTHIX AKTHBOB

2.2.1 CToMMOCTH aKTHBOB U BeaW4dHnHA 00sg3arennscTB PoHma, MOMIESKAIINX UCIIOIHEHHUIO
3a CYET YKA3aHHbIX AaKTUBOB, ONPENENIAIOTCS IO CIIPAaBEAJIMBOM CTOMMOCTH B COOTBETCTBHUHU
¢ MC®O (IFRS) 13 «OueHka cipaBeyIMBON CTOMMOCTU», C y4eTOM TpeboBaHuil Ykazanus banka
Poccum ot 25.08.2015 Ne 3758-Y «O0 omnpeneneHI CTOMMOCTH YUCTHIX AaKTHBOB MHBECTUITUOHHBIX
(GOHI0B, B TOM YHUCIIE O MOPSAJKE pacueTa CPEIHEr0JI0BOM CTOMMOCTH YUCTBIX aKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO (POHJA M YHCTHIX AaKTUBOB aKIIMOHEPHOTO WHBECTHIIMOHHOTO (hOHJIA, PACUETHON
CTOMMOCTH WHBECTHIIMOHHBIX IA€B IMAeBBIX WHBECTUIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
NEPEaHHOTO B OIJIATY MHBECTHIIMOHHBIX TIACBY.

2.2.2. CToMMOCTh aKTHBOB, B TOM YHCIIE OIpEesIeHHAass HA OCHOBAaHWM OTYETa OIICHIINKA
(manee — OTyeT OLICHIIMKA), COCTABJIEHHOTO B COOTBETCTBUH € TpeboBaHUAMU DenepanbHOro 3akoHa
or 29.07.1998 No 135-®3 «O06 oueHouHoi pestenbHOCTH B Poccuiickoit denepanmn
(maee — denepanbHblii 3akoH «OO0 OIEHOUHOW aesTeNbHOCTH B Poccuiickoit demeparmm»),
omnpezensercs 0e3 yuera HAJIOTOB, KOTOPbIE YIUIAYMBAIOTCA B COOTBETCTBUH C 3aKOHO/ATEIbCTBOM
Poccuiickoit ®denepanuu Wi HWHOCTPAHHOIO TOCYAapcTBa MpU IPUOOPETEHUH M pean3aluu
yKa3aHHBIX aKTUBOB.

2.2.3. AxrtuBbl (OO0s3aTeNbCcTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTBIX aKTHBOB
B CJIy4dae UX npusHaHus B coorBeTcTBUHA ¢ MCDO.

B coorBerctBun ¢ MC®O npu npuszHanuu u oueHke AkTuBoB (OOs3atensctB) PonHpa
BO3MOXXHO TPUMEHEHHE IKCIEPTHOTO (MOTHBHPOBAHHOTO) CYXICHUS YTIPABIIONICH KOMIAHHH,
B TOM Cjydae eCclu OHO OyJeT OTpaxaTh JOCTOBEPHYIO HH(OpMaNni0 00 OOBEKTE CYXKICHUS
B otyeTHOCTH DOHMIA, a TaK)Ke TO3BOJIUT KOPPEKTHO OTPA3UTh CIIPABEIUIMBYIO CTOMMOCTh AKTHBA

(Ob6s13aTenbcTBa) B cocTaBe nMytiecTBa @oHAa TP aHATIN3E OLIEHKH MTOIBEP>KEHHOCTH 1IEHBI AKTHBA
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(O0si3aTenbcTBa) pe3kUM  KoJeOaHHMSM TOJ| BO3JACHCTBHEM psia (aKTOpPOB WM COOBITHIA
CYLIECTBEHHO BJIMSAIONIUX Ha CIIPABEIMBYIO0 CTOMMOCTD JAHHOTO aKTHBA/0053aTeNIbCTRA.

B cnydae ompeneneHuss CTOMMOCTH aKTHBAa Ha OCHOBAaHHMM OTYETA OICHIIMKA JaTa OLEHKHU
CTOMMOCTH JOJDKHA OBITh HE paHee 6 (IIECTH) MECALEB IO JaThl, IO COCTOSHHUIO Ha KOTOPYIO
OTIPENIeNSIETCS] CTOMMOCTD YMCTBIX aKTHBOB.

2.2.4. CToMMOCTh aKTHBa OIIPEJENIACTCS Ha OCHOBAaHMM JIOCTYIIHOTO Ha MOMEHT
OTIpeIeIeHUs] CTOMMOCTH YUCTHIX aKTHBOB OTYETa OICHIIMKA C TaTOW OLIEHKU Hambosiee OIU3KOoi K
JlaTe OMNpENEJICHUs CTOMMOCTH akTuBa. B ciydae ecnu Ynpasistomei komnanun ®oHaa cTajio
U3BECTHO O (PaKTax, KOTOpPHIE MOTJIM CYIIECTBEHHO IOBIMATH HAa HM3MEHEHHUE CIIPaBeITMBOM
CTOMMOCTH aKTHBA, OIIEHKA aKTHBA OLIEHIIINKOM OCYIIECTBIISIETCS TI0 HEOOXOTUMOCTH.

2.2.5. 3apmaHue OLEHIIMKY Ha OLEHKY aKTHBa JOJDKHO BKIIIOYATh YCIOBHE COOTBETCTBHS
MeTo 0B oneHku TpedoBaHusM MC®O. OueHka [TOJKHA OCYLIECTBIATHCS TaKUM OOpa3oM,
YTOOBl YCTAaHOBUTH IIEHY, MO KOTOPOH MHPOBOIMIIACH OBl OIepanusi Ha JOOPOBOJIBHON OCHOBE
10 TPOJaKe aKTHBA WIM Tepenadye 00s3aTeNbCTBAa MEXIY yYAaCTHHKAMHU PBIHKA Ha JaTy OLEHKU
B TEKYIIMX PIHOYHBIX YCIOBHSIX.

2.2.6. CTOMMOCTP aKTHBa OIPEAEIISICTCS HA OCHOBAaHUH OTUETA OLEHIINKA, ECITU TAKOW OTYET
COCTaBJIEH OLEHIIMKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI CaMOPETYIHUPYEMBIX OpraHH3aIui
OLICHIIMKOB HE NMPHUMEHSUTUCh B TeueHue 2 (AByX) JieT B KoimdecTBe 2 (IByX) U Oosiee pa3 Mepsl
JTUCIUTUTMHAPHOTO BO3/ICUCTBUS, MPEIYyCMOTPEHHBIX denepaabHBIM 3aKOHOM
«O0 oueHOUHOH nesTenbHOCTH B Poccuiickoit @enepanumn», a Takke BHYTPEHHUMH JTOKyMEHTaMU
CaMOPETYJIMPYEMbIX OpPraHU3alUi ONEHIIUKOB, U CTAX OCYIIECTBICHHS OIICHOYHOW JEATEIbHOCTH

KOTOPOT'O COCTaBJIsICT He MeHee 3 (Tpex) JeT.

2.2.7. Tlpu ompeneneHWH CTOMMOCTH YHCTHIX aKTHBOB B COCTaB 00s3aTenbcTB DoHIa
BKJIIOUAETCS pE3€pPB Ha BBIMJIATY BO3HAIPAXKIACHHUSL:

- YIPaBJIAIONIEH KOMITAHNH;

- CHeHaIn3UPOBAaHHOMY JIENIO3UTAPUIO;

- ayJUTOPCKON OPraHU3ALNY;

- oueHIuKy PonHpaa;

- JUILY, OCYILIECTBIISIOIIEMY BEJIEHHE peecTpa Bia/eiblieB HWHBECTULMOHHBIX I1a€B
donpa;

— oupike (Biroyaercs ajisi oupskeBoro Monma),

(manee — pe3epB Ha BBIJIATY BO3HArpaKJICHHs), OIpPENETCHHBIM HCXOIS U3 pa3Mmepa
BO3HArpaxJaeHus, MNPeIyCMOTPEHHOI0 COOTBETCTBYIOIIMM JIMLAaM MpaBUIaMH JIOBEPUTEIHHOTO
ynpasieHuss QoHIOM.

B cocraB 00s3aTeNbCTB HE BKIIIOYAETCSl pe3€pB Ha BBHIIIATY BO3HArpakJIEHHUs, pa3Mmep

KOTOPOI'0 3aBUCHUT OT PE3YJIbTATOB HHBECCTUPOBAHM.
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He nonyckaercs BKIIIOUEHHE B COCTaB 00513aTENbCTB MHBIX PE3EPBOB, B TOM YHCIIE pPE3€pBa
Ha OIUIAaTy PacXOJ0B, CBS3aHHBIX C JIOBEPUTEIbHBIM YIIPABJIEHUEM HMYILECTBOM, COCTABISIOLIUM
DoHp.

2.2.8. CrommocTh YnCTHIX aKTUBOB DOHAA ONpeeseTcs:

- Ha JIaTy 3aBepuieHus (okoHuaHus) popmupoBanus PoHaa;

— B ClIy4ae MPUOCTAHOBJICHHUS BbIJIa4H, TIOTAICHUS U OOMEHA WHBECTULIMOHHBIX 11aeB —
Ha J1aTy BO30OHOBJICHUS UX BbIJAuy, OrallleHUus: 1 OOMEHa;

— B ciydae npekpameHus @PoHna — Ha JaTy BO3HUKHOBEHHUS OCHOBAaHMS
€ro IpeKpallcHus;

— nocJe 3aBepieHus (okonyanus) popmupoBanus PoHja onpenensercs B HOpsKe:
s omkpvimozo, bupoicesozo [IUD:

KaKIbpli pabounii aeHb 10 aHs, B kKoTopoM [TN® uckimtouen u3z peecrpa [TUD.

s omxpovimozo [IUD, npedycmampusaroujeco 0oOMeH nO peueHuo ynpasiaoued KOMNaHuu.:

KaKIbli pabounii AeHb 10 qHs, B koTopoM [TH® uckmouen u3 peecrpa [IND;

Ha JICHb IPUOCTAHOBJICHHS TIpHeMa 3asiBOK Ha MPHOOpETeHHe, TorameHne u 0OMeH
MHBECTUIMOHHBIX T1a€B B COOTBETCTBUHU C PELLIEHUEM YIpPaBIAIOIIEH KOMIaHUM 00 oOMEeHe Bcex
MHBECTUIMOHHBIX Ia€B HA UHBECTULIMOHHbIE Mau Jpyroro orkpsitoro [TN®.

s 3akpeimoco ITUD, ecnu npasunamu Y [IUD ne npedycmompena 6bl0aua uH8eCmMuyuOHHbIX
naes npu 00CPOYHOM NO2AUUEHUU UHBECMUYUOHHBIX NAEE:

€KEMECAYHO Ha MOCIeAHUM paboumii 1eHb KaJeHIapHOro Mecsla A0 KaJeHAApHOro MecAla,
MpeamecTBYONIEro Mecsiy, B kotopoM [IM® ucknrouen u3 peectpa [ TN D;

Ha TOCJIeIHUA pabouuii IeHb CpOKa IMpHeMa 3asiBOK Ha MPUOOpETEeHHE TOMOJHUTETbHBIX
MHBECTUIMOHHBIX MaeB (He BKIto4aercs, eciau [IpaBuinamMu JOBEpUTENIBHOTO YIIPABIIEHUS 3aKPBITOTO
[TN® nmpexycMOTpeH MHOW MOPSAOK ONPEAEICHUs CTOMMOCTH WHBECTULIMOHHOTO Masi I BbIIA4YH
JIOTIOTHUTEJIbHBIX 11a€B);

Ha JaTy COCTaBJICHUs CIHMCKa BJa/leblleB MHBECTUIMOHHBIX IA€B B CIy4yae YaCTUYHOTO
MOTaIlIeHNs] NHBECTULIMOHHBIX M1aeB 0e3 3asBJIeHUs] TpeOOBAHUI BIIa/I€TbIIEB HUHBECTUIIMOHHBIX 1aeB
00 UX TOTaIlIEHUH.
ns 3akpeimoco [IUD, ecau npasunamu [V I[TUD npedycmompena 6v10aua uH8eCmMuyuoHHbIX Naes
npu 00CPOYHOM NO2AULEHUY UHBECTNUYUOHHBIX NAE8.

€KEMECAYHO Ha MOCIeAHUM paboumii IeHb KaJeHIapHOro Mecsla A0 KaJeHAapHOro MecAla,
MpeamecTByoniero Mecsiy, B koropoM [IM® uckmrouen u3 peectpa [ TN D;

Ha TIOCJIEIHUM pabounii JeHb CpPOKa MpHeMa 3asBOK Ha MPUOOPETCHHE MHBECTHUIIMOHHBIX
MaeB, BbIJABAEMBIX IPU JOCPOYHOM MOTALICHUH HHBECTUIIMOHHBIX 1AEB;

Ha TOCJIEeIHUA pabounii IEHb CPOKa IMpHeMa 3asiBOK Ha MPUOOPETEHHE TOTMOTHUTEIBHBIX
MHBECTUIMOHHBIX MaeB (He BKiIto4aercs, ecau [IpaBuinamMu JOBEpUTENIBHOTO YIIPABIEHUS 3aKPHITOTO
[TN® npexycMOTpeH MHOW MOPSIIOK ONPENEEHNs CTOMMOCTH MHBECTUIIMOHHOTO Tas JJIs BbIIA4H

JIOTIOTHUTEJIBHBIX 11a€B);
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Ha AaTy COCTaBJICHUA CIIMCKa BJIAACIbLICB WHBCCTUIIMOHHBLIX ITaCB B CJIyda¢ 4YaCTUYHOI'O
noramcHus MHBECTUIIMOHHBIX I1aCB 0e3 3asBieHUS Tpe6OBaHHﬁ BJIaJCIbIICB HHBCCTUIIMOHHBIX I1aCB

00 MX MOTrAaIlIeHNH.

2.3 Cpoku onpenesenuss CHA

2.3.1. CTOMMOCTh YHCTHIX aKTUBOB OIPEACTSACTCS HE MO3Hee pabodero JHS, CIEAYIOIETO
3a THEM, 10 COCTOSIHMIO HAa KOTOPBIM OCYIIECTBIIAETCS ONPEACIEHUE CTOUMOCTH YUCThIX aKTHBOB.
JlaHHBI MYHKT MPUMEHSETCA C y4yeToM TpeOoBaHui myHkra 2.2.7. IlpaBui B citydae onpeaencHus
CTOMMOCTH aKTHBAa Ha OCHOBAHUH OTYETA OLIEHIIIMKA.

2.3.2. CTOMMOCTP YHCTBIX aKTHBOB OIPEEIISIETCS 110 COCTOSHUIO Ha 23.59.59 MOCKOBCKOTO
BpPEMEHH, 3a KOTOPYI0 paccuuTbiBaeTcsi CUA, ¢ yueToM JJaHHBIX, PACKPBITHIX Ha YKa3aHHYIO JaTy B
JOCTYIHBIX JUJISl YIIPaBIISIIOIIENH KOMIIAHUHM UCTOYHUKAX, BHE 3aBUCMMOCTH OT 4aCOBOTO I05Ca.

2.3.3. CTOMMOCTh YHCTBIX aKTHBOB, B TOM WYHCIIE CPEIHEroJ0Basi CTOMMOCTb YHCTBIX
aKTHUBOB, pacueTHas CTOMMOCTb HMHBECTHULHMOHHOrO mas PoHJa ONpENestoTCS € TOYHOCTHIO
JI0 IBYX 3HAKOB I10CJI€ 3aIlTOM, C IPUMEHEHUEM IIPaBUJI MATEMAaTUYECKOTO OKPYTJICHUS B BAJIIOTE,
yKa3aHHON B IpaBujaXx JoBepuTenbHOro ympasiaeHuss PongoMm. B ciydae ecaum B mpaBuiax
JIOBEpUTENBHOIO yrnpaBieHUs: DOHIOM HE yKa3aHa BajlOTa, B KOTOPOW OMPENEIISIIOTCS CTOUMOCTD
YUCTBIX aKTUBOB, B TOM YHCJE CPEIHEroJ0Basi CTOMMOCTb YMCTHIX AKTHBOB, WM pacyeTHas
CTOMMOCTb MHBECTULHMOHHOro mnas ®doHpa, yka3aHHbIE CTOMMOCTHU OINPEAENAOTCS B PyOIIsax
Poccuiickoit @enepanuu.

2.3.4. B cnmyyasx U3MEHEHHs JaHHBIX, HA OCHOBaHUH KOTOPBIX ObIJIa OIpeieieHa CTOMMOCTh
YUCTBIX aKTUBOB, CTOMMOCTb UHCTBIX AaKTHBOB IMOMJEXKUT mepepacuery. [lepepacuer crommoctu
YUCTBIX AKTUBOB MOYKET HE OCYILECTBIATHCS TOJIBKO B CiIydae, KOI/la OTKJIOHEHUE UCIIOJIb30BaHHOM
B pacyeTe CTOMMOCTH aKTHBa (00s13aTenscTBa) cocTaBisieT MeHee ueM 0,1% KOppeKTHOM CTOMMOCTH
YUCTBIX aKTUBOB U OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTHBOB Ha 3TOT MOMEHT pacueTa COCTABJISET
menee 0,1% KOppeKTHON CTOMMOCTH YHUCTHIX aKTHBOB.

2.3.5. PesynbraThl OnpeneneHusi CTOMMOCTH YHCTHIX akKTHBOB DOH/A, a TakKe pacuyeTHOH
CTOMMOCTH MHBECTULIMOHHOTO mass PoHJIa OTPaKal0TCs B CIIPABKE O CTOMMOCTH YHUCTHIX aKTHBOB,
3a HCKIIOYEHHUEM ONpEJEeNeHHUs CTOMMOCTH YHUCTBIX akTHBOB DOoHAAa 10 3aBEpIICHUA

ero GopMHUPOBAHHUS.

2.4 Ilopsagoxk  pacyera  CpeAHEroA0BOM  CTOMMOCTH  YHCTBIX AaKTHBOB  (oHaa
U OIpe/eIeHUs] PACYeTHON CTOMMOCTH HHBECTHIIMOHHBIX M1aeB

2.4.1. Cpe,Z[HCFO,Z[OBaH CTOMMOCTbh YHCTBHIX aKTHBOB MOHIa Ha 000 ACHb OIPCACIIACTCA
KaK OTHOHICHUC CYMMBI CTOMMOCTEM YMCTBIX aKTUBOB Ha KaXKIbIit pa60q1/1171 ACHBb KaJICHAApHOI'O roaa
(eCJ'II/I Ha pa6oqm71 JACHb KAJICHAAPHOTO roga CTOUMOCTb YHUCTBIX AKTHBOB HC OIIPCACIIAIACH —

Ha TIOCIeOHUI JEeHb €€ OIIpCACIICHUA, HpeI[I_I_ICCTBy}OIJ_II/Iﬁ TaKOMY ,Z[HIO) C Haydajla rojaa
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(c marer 3aBepricHusi (okoH4aHus) ¢opmupoBanus DoHAA) MO JaThl pacdera CPEAHETOJ0BOI
CTOMMOCTH YUCTBIX aKTHBOB K YHCITY pabOYHX JTHEH B KaJCHIAPHOM TOJY.

2.4.2. B uenax ompeneneHus CPeIHEroJ0BOW CTOMMOCTH YHCTBIX aKTHBOB IO JIATOH,
3a KOTOPYIO OIIPENIEISIETCSl CTOMMOCTD YMCTBIX aKTUBOB ITIOHMMAETCS Kakaas gara onpeneinenus CHA
®donpa, ykazanHas B Hactosmux IIpaBunax.

2.4.3. PacueTHast CTOMMOCTh HHBECTULIMOHHOTO Nasi POHAA ONpeaesisieTcst Ha Kaxayo 1aTy,
Ha KOTOPYIO OIIPEAEIIACTC CTOMMOCTb YACTBIX aKTUBOB POHAA, ITyTEM ACIICHUS CTOUMOCTH YHACTBIX
akTuBOB (DOHJAa Ha KOJIMYECTBO HWHBECTULMOHHBIX I1a€B II0 JAHHBIM peecTpa BIIAJEIbLEB
VWHBECTULIMOHHBIX NacB POH/1a HA ATy OIPENEIICHUs paCYeTHOU CTOUMOCTH.

2.4.4. Tlepepacdyer CpeIHEroJ0OBOH CTOMMOCTH YHCTBHIX aKTHBOB (DOHAA M pacyETHOM
CTOMMOCTH HHBECTULMOHHOTO masg POHIa OCYIIECTBIACTCS B Cilydae Iepepacdyera CTOMMOCTH

YUCTBIX aKTHBOB.
Cl'[eIII/IaJ'[beIe MOJIOZKCHUSA

3.1. Ilopsiiok NpU3HAHUSA PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHUBHBIMHU

3.1.1. [lna ueneid onpeneneHus: CpaBeIIMBONA CTOMMOCTH IIEHHBIX Oymar, COCTaBIISIOMINX
AKTHBBI [IA€BOTO MHBECTHIIMOHHOTO ()OHJIA, UCIOJIb3YIOTCS MOJEIN OLIEHKHM CTOMMOCTH ILIEHHBIX
OyMmar, Juisi KOTOPbIX ONpPEENIeH aKTUBHBIM PBIHOK, U MOJIENH OLIEHKHM CTOMMOCTU LIEHHBIX OyMmar,
JUISL KOTOPBIX HE OIPE/IEIeH aKTUBHBINA PHIHOK.

3.1.2 AKTUBHBIM PBIHKOM JUISl IEHHBIX OyMar, JOIMyIIEHHBIX K TOpraM Ha POCCHICKON HIIH
WHOCTPAHHOU OMprKe (32 UCKIIOUEHUEM O0JIMTraliuii BHEITHUX OOJMTallMOHHBIX 3aiiMOB Poccuiickoii
®enepaly; JOJATOBBIX LIEHHBIX OyMar MHOCTPAHHBIX T'OCYJapCTB; €BPOOOIUTralluii MHOCTPAHHBIX
HYMUTEHTOB; LIEHHBIX OyMar MeKyHapOJHbIX (DHAHCOBBIX OPTaHMU3AlMI) TPU3HAETCS TOCTYIHAS U
HaOo1aemMas Oup eBas IUIoLa/IKa B CIydae OJJHOBPEMEHHOTO COOJIIO/IEHUS] HUKEePEeUHCIEHHBIX
yCTIOBHIt':

— 1eHHas Oymara JomylieHa K TOpraM Ha pOCCUWCKOW WM HHOCTpaHHOW Oupxe,
npuBeAeHHON B myHKTe 7.2 IlepeueHb MOOCTYHNHBIX W HAOIIOZAEMbIX OMPIKEBBIX
IUIOIIAJIOK;

— HaJIW4Ms LEHbl (KOTUPOBKHM) M HEHYJIEBOro oObeMa TOProB Ha JaTy OIpeaAeieHUs
CIPaBEUIMBOA CTOMMOCTH (B cllyyae, €Clid Ha BCEX JOCTYHHBIX M HaOJII0JaeMbIX
OMpXKEBBIX IUIOMIAJIKaX ObLI HETOProBbIM JeHb Ha jaty omnpexneneHus CYA —
aHAJIM3UPYIOTCS JIaHHBIE MTOCIIEIHET0 TOPTrOBOTO JHS Ha JIAHHBIX IJIOIIAJIKAX );

— KoJIM4YecTBO cienok 3a mociennue 10 ([lecsTh) TOProBeIX AHEH B peKMME OCHOBHBIX

topros — 10 ([ecsts) u 60:1ee;

! B ciyuae, eciu 06aMraniy BHENIHUX OOIMrallMOHHBIX 3aiiMOB P®, 101TOBbIE 1IEHHBIE GyMard HHOCTPAHHBIX FOCY1APCTB, €BPOOOIHrallH
MHOCTPAHHBIX SMHTEHTOB, [ICHHbIC OyMart MeXITyHapOIHbIX (PHHAHCOBBIX OPraHU3aLMil JOITYIIEHB! K TOPraM TOJIBEKO Ha POCCHICKON OHpiKe, TO
CIIpaBeUTHBasi CTOMMOCTb LICHHBIX OyMar omnpeensiercss Ha YpoBHe | Tak e, Kak OHNPeAesseTCs CIPaBe/UTHBas CTOUMOCTh OOJIHTaliii POCCHICKOTO
smuTeHTa. Hanpumep, rocyaapctBeHHble 1ieHHble Oymaru Pecry6nuku benapycs (PB-11/08/19)
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— COBOKYIHBIH 00beM caenok 3a nocneanue 10 (Hecsats) ToproBeix anei mpesbicua 500
000 (ITsaTbcoT THICSAY) pyOIIeit (MM COOTBETCTBYIOIIUI PyOJIEBBIN SKBUBAJICHT 110 KypCY
banka Poccun Ha naty omnpeneneHusi akTUBHOTO PBIHKA, €CIIM 00BEM CIIENIOK ONpeaeieH
B NHOCTPAHHOMW BaJIIOTE).

Kputepuii 0 KoauM4ecTBE CHENOK NPUMEHSETCS B Clydae, €CIM Ha BCEX JOCTYMHBIX
HaOJIOaeMBbIX pBIHKaX, Ha KOTOPBIX TOPryeTcsl IIeHHas Oymara, B JIOCTYIHBIX MCTOYHHKaX
UHOPMALIUK €CTh JTAaHHBIE O KOJIMYECTBE CAETOK. B OTCYTCTBHE KpUTEpUS O KOJIMYECTBE CICIIOK
XOTs Obl Ha OJHOM JOCTYIHOM HaOJIOAaeMOM pBIHKE Ui ONpEAETCHHUS AaKTUBHOTO pBIHKA
MPUMEHSIETCS TOJBKO KPUTEPH COBOKYITHOTO OOBeMa CHENOK 3a mociennue 10 TOproBeIX JHEH,
KOTOPBIi nommkeH npessimath 3 000 000 py6uieit.

B cnyuae, eciin ieHHast Oymara TopryeTcst Ha pOCCUHCKON OMpKe B OCHOBHOM PEXHUME TOPTOB
C pacueraMu B pyOJsIX M B MHOCTPAHHOM BallOT€ M TaKUE€ PEXKUMBI TOProB JOCTYIHBI MJIs
COBEpUIEHMSI CIIENOK 3a cueT umylectBa MoHAa, COBOKYNHBI 00BEM CIENOK ONpEleNsieTcs 0
o0mieMy 00beMy TOPTOB € pacueTaMH B pyOJIsiX U B MHOCTPAHHOU BaJIIOTE.

OmnpeneneHne akTUBHOTO pPBIHKA OCYIIECTBISIETCS € YYETOM TOIO, YTO BO3MOKHOCTH
MCIIOJIb30BaHUsl JJAaHHBIX IOCJIETHEr0 TOPrOBOIO JHS HAa TOPrOBBIX IUIOIIAJKAX HE IMPUMEHSETCS B
clly4yae, KOI/Ia HETOProBbIM JE€Hb (MM OTCYTCTBHE TOProB Ha (OHJIOBOM pBIHKE) CBSI3aH C
IIPUOCTAHOBKOM TOPIOB I10 peleHnio banka Poccun, NproCTaHOBKON TOProB B CIIy4ae JOCTUKEHUS
YCTAaHOBJICHHBIX ~ OWp)Kell  MOpPOTOBBIX 3HAYEHWH WM WHBIMA  COOBITHAMH  (COTJIACHO
MOTHUBUPOBAHHOMY CYK/ICHUIO YIPABJISIOLIEH KOMIIAHUH ), CHOCOOHBIMU CYIIIECTBEHHO MOBJIUAThH HA
M3MEHEHHUE CIIPaBEIJIMBON CTOMMOCTH B TaKOH HETOPIOBBbIM JE€Hb MO CPaBHEHHUIO C IOCIETHUM
TOProBoIM JHEM. B ciydae, ecniu BO3HHMKIIME OOCTOSTENLCTBA MPHUBOJIAT K 3aTpPyIHEHHUIO
(HEBO3MOXHOCTH) ONPEJENICHNUs CIPAaBEIMBOM CTOMMOCTH aKTHBOB, YIPaBIISIONIAs KOMIAHUS
o0si3aHa TMPUOCTAHOBUTH BblAAauy, IOTalmleHHe H OOMEH HHBECTHIIMOHHBIX I1a€B I1a€BOT0
MHBECTUIIMOHHOTO (oHAa MO MpPUYMHAM, HE 3aBUCALIMM OT YIPaBISIOMIEH KOMIIaHHH,
0€30THOCUTENIPHO THUIIA I1a€BOI0 HMHBECTULIMOHHOTO (OHJA M HE3aBUCUMO OT (PaKTHUECKOro
IPOBEJCHUS NpPOLEAYp MO BblJaye, MOTAlIeHHI0 U OOMEHY HHBECTHIIMOHHBIX IA€B B MOMEHT
BO3HHUKHOBEHHUS 00S3aHHOCTH 110 IPUOCTAHOBJICHHIO.

3.1.3 JInst OouleHKHU CIIpaBeAUBON CTOMMOCTH LEHHBIX OyMmar B II€JIIX HACTOSILUX MpaBHII
OCHOBHBIM PBIHKOM IPU3HAETCS:

3.1.3.1. Jlig 1IeHHBIX OyMar pOCCHICKMX 3MHUTEHTOB (3a MCKJIIOUEHUEM OOIMranui
BHEIIHUX OOJUTrallMOHHBIX 3aiiMoB Poccuiickoil denepanuu U IEHHBIX OyMar MeKIyHapOJIHBIX
KoMnaHuil) — MockoBckast Oupika, eciiu MockoBckasi Oupika sSIBJISI€TCS] aKTUBHBIM PBIHKOM.

B ciiyuae, eciiu MockoBckasi Ouprka He SIBJISIeTCS] aKTHUBHBIM PBIHKOM — POCCUHCKast OupkeBast
TJIOMIA/IKA U3 YKCIIa aKTUBHBIX PHIHKOB, ITI0 KOTOPOH OIpeesieH HanOoIbInii o01uii 00beM CIETTOK
M0 KOJMMYecTBY IeHHBbIX Oymar 3a npeabiayuie 30 (Tpuanate TOproBbIX) AHEH, BKIIOYas ATy
OLICHKH, [10 COCTOSIHUIO Ha KOTOPYIO OIPEAEseTCs] OCHOBHON PHIHOK.

[Ipu orcyrcTtBuM wuHbOpMau 00 00BEME CIEJIOK MO KOJIMYECTBY IIEHHBIX Oymar

UCHoJb3yeTcss HHPopMalus 00 o0beMe CAENOK B ACHEKHOM BbipakeHuu. [Ipu paBeHcTBe 00beMa
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CZEJIOK Ha Pa3IM4YHbIX TOProBBIX IUIONIAIKaAX OCHOBHBIM PBIHKOM CUMTAETCS TOProBas ILIOLIa/JKa C
HauOO0JIbIINM KOJIMUYECTBOM CIEJIOK 3a JaHHBIA IEPUO.

3.1.3.2. OCHOBHBIM PBIHKOM JUISI IIEHHBIX OymMar WHOCTPAHHBIX 3MUTEHTOB, B TOM
qucie Juid o0nMranuii BHEIIHUX OOJIHMralMoHHBIX 3aiiMoB Poccuiickoit ®Dexpepanuu, IOITOBBIX
[EHHBIX OyMar HMHOCTPAHHBIX T'OCYJIApCTB, €BPOOOIMranuii WHOCTPAHHBIX SMUTEHTOB, IICHHBIX
Oymar MeXIIyHapOIHbBIX (PMHAHCOBBIX OpraHM3ALMM, LIEHHBIX OyMar MEXIyHapOJHbIX KOMIIAHUH,
JIOTIYIIEHHBIX K TOpraM Ha OpraHM30BaHHBIX TOPrOBBIX IUIOIIAJKAX, IPU3HAECTCA NHOCTPaHHAs WIH
poccuiickast Ouprka 13 4iciia aKTUBHBIX PHIHKOB, IO KOTOPOU ONPE/IEIICH HAUOOBIIHIA 00IIHi 00beM
CHEITIOK TI0 KOJMYECTBY IeHHBIX Oymar 3a npeapiaymue 30 (Tpuauate TOProBbIX) JAHEH, BKIFOYAS
JIaTy OLIEHKH, 110 COCTOSIHUIO Ha KOTOPYIO OIPEAEISAETCSI OCHOBHON PBIHOK.

IIpu orcyrctBum wuHpopMammu 00 OOBEME CHENOK IO KOJMYECTBY LEHHBIX Oymar
ucnonb3yercss uHGopMaus 00 oObeMe CHEeNOK B JCHEKHOM BBIpOKEHHH 3a mpeapiaymme 30
(Tpumuars ToproBbix) aHEl. [Ipy 3TOM BeTMUMHBI 00BbEMa CETTOK B BAJTIOTE KOTUPOBKHU ITEPEBOAATCS
B pyonu o kypcy banka Poccun Ha nary onpenenenns CUA. Ilpu paBeHCTBE 00BEMa CIEIOK Ha
Pa3IUYHBIX TOPIOBBIX IUIOIIAJKAX OCHOBHBIM PBIHKOM CUUTAE€TCs TOProBas IUIOIIAJKa C
HauOO0JIBIINM KOJIMUYECTBOM CJEJIOK 3a JaHHBIA NEPUO.

3.1.3.3. JUis 1eHHbIX OyMar MHOCTPAHHBIX OMUTEHTOB, OOJMrauuii BHEUIHHX
oOnuraunoHHbIX 3aiiMoB Poccuiickoit ®enepanuu, I0JITOBBIX IIEHHBIX Oymar HMHOCTPaHHBIX
roCcy/lapcTB, €BpOOOIMraluii HMHOCTPAHHBIX SMUTEHTOB, LEHHBIX Oymar MeXIyHapOJHbIX
(MHAHCOBBIX OpraHM3alMii, HE JOMYLIEHHBIX K TOpramM Ha OUpP)KEBBIX IUIOLIA/KaX, JOCTYIHBIX

YIPaBISAOLIEH KOMIIAHUN, OCHOBHBIM PBIHKOM IIPU3HAETCSI BHEOUPIKEBOM PHIHOK B O0ILIEM Cllydae.

3.2. ITopsiioK KOHBEPTAIMH CTOUMOCTEH, BHIPAKEHHBIX B O/THOM BaJIIOTE, B APYIYI0O BAJIIOTY

3.2.1. CrouMOCTh aKTHBOB M 00S3aTENbCTB, BBIpAYKEHHAss B HWHOCTPAHHOW BAJIIOTE,
npunuMaetcs B pacuer CHA B Bamote onpeaenennss CHA B coorBerctBuu ¢ [IpaBunamu 1Y TN O,
neiictByromnMu Ha paty ompeaeneHuss CYA, mo kypey LlentpanbHoro ©Oanka Poccuiickoit
®denepanyy Ha JaTy ONpPeAeIeHHs UX CIPaBEIMBONA CTOUMOCTH.

3.2.2. B cnyuae eciu LlearpansasiM bankom Poccuiickoit denepanyn He yCTaHOBIIEH KypC
MHOCTPAaHHOW BaJIOTHI, B KOTOPOH BBIpaK€Ha CTOMMOCTh AKTHUBOB (00s3aTENbCTB), K BaJIOTE
onpezaenenusi CHA B coorBerctBuu ¢ [IpaBunamu 1Y @onna, 1ecTBYOIIMME Ha JaTy ONpPEeIICHUs
CUYA, TO WuCHOIB3yeTCS COOTHOLIEHHE MEXAYy KYypCOM HMHOCTPAaHHOM BalllOTBI W BaJIIOTON
onpeaenenuss CHA B coorBerctBuu ¢ [IpaBunamu 1Y @onna, 1ecTBYIOIUME Ha JaTy ONpPEIeIICHUs
CUYA, omnpenenseMoe Ha OCHOBE Kypca ATHX BaJIOT MO OTHOIIEHHIO K aMEpPUKAHCKOMY JA0JUIapy
(USD), ycranoBnennoro Intercontinental Exchange (kpocc-kKypc HWHOCTpaHHOW — BAaJOTHI,
omnpeneneHHo dYepe3 amepukanckuii goswtap (USD)), cornmacHo [aHHBIM —MEXIyHapOIHOM

uH(popMalnoHHOM Tpynibl « MTHTEpdaKcy.
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3.3. Iopsinok onpeaeaeHust CTOMMOCTH UMYILLECTBA, nepe1aHHOro
B OIJIATY HHBECTHIHOHHBIX NaeB

3.3.1. CrouMoCTh MUMYILIECTBA, TIEPEJAHHOTO B OILIATY HHBECTHIIMOHHBIX I1aEB, ONPEICIISICTCS
B COOTBETCTBUM ¢ TpeboBanusimMu @DenepanpHoro 3akoHa ot 29.11.2001 Ne 156-03
«O0 WMHBECTUIIMOHHBIX (DOHIAX», MPUHATHIX B COOTBETCTBUHM C HHUM HOPMATHUBHBIX AaKTOB,
TpeboBanusmMu Ykazanus banka Poccum ot 25.08 2015 Ne 3758-Y «O06 onpeneneHun CTOMMOCTH
YHCTHIX aKTHBOB WHBECTHLMOHHBIX (POHIOB, B TOM YHUCIE O MOPSJIKE pacyera CpeJHEroJ0BOM
CTOMMOCTH YHCTBIX aKTHBOB MACBOT0 MHBECTHIIMOHHOTO (POHJIA U YUCTHIX AKTHBOB aKIIMOHEPHOTO
WHBECTHIIMOHHOTO (DOH/Ia, paCUETHOW CTOMMOCTH UHBECTHIIMOHHBIX I1a€B MMAaeBhIX HHBECTUIIMOHHBIX
(OH/IOB, CTOMMOCTH HMMYIIECTBA, NMEPEIAHHOTO B OIJIATY WHBECTHIIMOHHBIX Ia€B» M HACTOSIIUX
IIpaBui.

3.3.2. JlaTa, 10 COCTOSTHUIO Ha KOTOPYIO OMPEIEISICTCS CTOMMOCTh HMYIIIECTBA, TICPEAAHHOTO
B OIUIaTy MHBECTHIIMOHHBIX MaeB DoH/Ia, HE MOXKET ObITh paHee AaThl IIepeJaul TAKOTO UMYILECTBA
B OILIATY MHBECTUI[MOHHBIX 1a€B, 32 UCKIIFOYCHUEM CIIy4aeB ONPEICICHUSI CTOMMOCTH UMYIIIECTBA,
HEepPEeIAHHOTO B OIUIATY MHBECTUIIMOHHBIX MaecB DOH/Ia, HA OCHOBAaHHM OTYETA OLICHIIMKA.

3.3.3. JlaTa, 10 COCTOSTHUIO Ha KOTOPYIO OMPEIEISICTCS CTOMMOCTh HMYIIIECTBA, TIEPEAAHHOTO
B OIUIATY MHBECTUIIMOHHBIX 1acB PoH/Ia, Ha OCHOBAaHMHU OTYETA OLICHIIMKA, HE MOXKET ObITh paHee 3
(Tpex) MecsieB 0 JaThl Mepeiavyn TAKOr0 UMYIIECTBA B OILUIATY MHBECTUIIMOHHBIX I1aCB.

3.3.4. CtouMOCTh HMMYIICCTBA, IMEPEJAaHHOrO B OIUIATY WHBECTUIMOHHBIX maéB Donna,
OmpenensieTcss 1O  COCTOSIHMI0O Ha  Jary 1epenadyd  Takoro  umymectBa  23:59:59

110 MOCKOBCKOMY BPEMEHH.

3.4. Ilopsigok yperyJiupOBaHUSI PA3HOIJACHI MexAy YyHnpapisiiolleil KoOMIaHHel
H CHeMATU3MPOBAHHBIM JCMO3UTAPUEM NPH ONpeleeHUN CTOMMOCTH YMCThIX AaKTHBOB

3.4.1. Tlpu oOHapyXeHHH PaCXOXJCHUH B pacueTe CTOMMOCTH UYUCTHIX akTuBOB (DoHpa,
npous3BeeHHbIM CIelnaIu3upOBaHHbIM JIETIO3UTapUeM U yhpaBistoniedl komnanued ®doupa,
Crnenuanu3upoBaHHBIM JIEMO3UTapU TPOU3BOAUT BHEIUJIAHOBYHKO CBEPKY COCTOSIHUS aKTHUBOB
u o0si3arenscTB DOHMIA M IPUHUMAET MEPHI K HCIPABICHHUIO OMIMOOK, B TOM YHUCIIE OCYIIECTBISET
CBEpKY:

- AKTUBOB U 00s3aTeNbCTB  HAa  MPEAMET  COOTBETCTBUS  KPUTEPHSIM
UX MpU3HaHUs (MpEeKpalieHus MpU3HaHus);

- UCTIONIE3YEMOM TSl OIleHKH akTuBOB DoHaa nHpopmanuu;

- MCTOYHMKOB JAHHBIX JUIsl  OMNPEICICHUS CTOMMOCTH AaKTHUBOB  (BETMYMHBI
00513aTeNBCTB), a TAKXKE MOPSAKA UX BEIOODA;

- Mopsiika KOHBEPTALUMU BEIUMYUH CTOMMOCTEM, BBIPAXKEHHBIX B OJHOW BaJIOTE,
B JIPYTYIO BaJIFOTY.

3.4.2. BmuemnanoBas cBepka mpoBoauTcs CHenUalIu3NpOBAHHBIM  JEMO3UTapUeM
B TeueHue 1 (omgHOro) pabouero JHS C MOMEHTa OOHApYKCHHUS PACXOXKICHHH M BKIOYACT

CJIEIYIOIINE MEPOIIPUATHSL:
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— ¢dopmupoBanue mepeunss umyniecrBa @oHAAa U CHpPaBKU K MEPEYHIO HMYIIECTBA
donpa;

— ompeneneHue BHJA aKTUBOB (00s3arenbeTB) PoHIA, MO KOTOPHIM MPOHM3OILIO
pacxo’kJI€HUE C JaHHBIMU yueTa ylpasistomeid komnanuu ®onna;

— CBEpPKYy  JaHHBIX, BHECEHHBIX B CHCTEMYy  JICIO3UTAapHOIO  Y4Yera,
C JAaHHBIMHM TTOJIY4YE€HHBIX OT YIpaBistomiel komnannu GoHa JOKYMEHTOB, TOATBEPKIAIOMINX (aKT
COBEPILUEHHUS CHIEIIKH, I10 KOTOPOM HAaUJI€HbI PACXOKICHUS;

— CBEpPKY  JaHHBIX, HCHOJB30BaHHBIX CHenualn3upoBaHHBIM  JENO3UTAPUEM
JUIsL  ONpe/eNieHUs  CHpPaBEIJIMBOM  CTOMMOCTH  aKTHMBOB  (00s3aTE€NbCTB) C  JAaHHBIMHU,
NpECTAaBICHHBIMU YIIpaBiisitonle kKommanueil PoHJa B OTHOWICHMM akTHBa (005S3aTENbCTBA),
B OTHOLIEHUH KOTOPOT'O IPOU30IILIO PACXOXKACHHUE.

3.4.3. Ilpu npoenenun cBepku CrenuaTu3upPOBAHHBIN NEMO3UTAPUN W YIPaBISAIOLIAS
komnanuss ®onzaa BrnpaBe mNoTpeOOBaTH JAPYr y JApyra JroOble JOKYMEHTbl (MM HMX KOIHH),
NOATBEpXKIAtoONMe  (aKThl HAMPABICHHUS/TIONYYSHHUST PACHOPSDKEHUH 10 cueTam, KOIHHU
NOJTBEPKJIEHUH, BbICTaHHBIX CrellMaIn3upOBAHHBIM JIEIO3UTAPUEM, a TAKXKE APYTUX IOKYMEHTOB,
HEOOXOIMMBIX JUIS BEISICHEHUS IPUYMHBI M YCTPAHEHUSI OOHAPYKEHHBIX PACXOXKICHHH.

3.4.4. Ilpu HEBO3MOXXHOCTH YCTPAaHHUTH BBISIBICHHBIE PACXOXICHUS B pacyeTe CTOMMOCTH
YUCTHIX aKTUBOB DoHAa (HAKT OOHAPYIKEHHUS PACXOKACHUN (PUKCHUPYETCS] CTOPOHAMU B TIPOTOKOJIE
pacxoxaeHui. [IpoTokoI pacxokaeHuit cocTaBiseTcs B 2 (IByX) 3K3eMIUTIpax — Ui Y IpaBJIstoIei
xomnanun ®onna n Crienuanu3upoBaHHOTO JENO3UTapUs.

3.4.5. B cnyuasx BbisiBieHusi ommOku B pacuere CUA u pacueTHOH CTOMMOCTH OJHOTO
MHBECTUIIMOHHOTO Tast, IPUBOAIIEH K OTKJIOHEHHUIO UCIIOJIB30BaHHOM B pacueTe CTOMMOCTH aKTHUBa
(oGs3atenbcTBa) B pazmepe 0,1% u Gonee koppektHoit CUA, w/unu otkinonenne CUA Ha sTOT
MoMeHT pacueta coctaiseT 0,1% u 6onee koppexktHoit CHA, a Tak e B cydasX BbIsIBICHUA (aKTa
HECBOEBPEMEHHOT'0 MIPU3HAHUS/TIPEKPAILICHUS TPU3HAHUS aKTHBA (00s3aTEILCTBA) BHE 3aBUCHMOCTH
OT CTOMMOCTM Takoro axktuBa (oOs3arenbcTtBa) CrHenuanu3upoBaHHBIM —Jeno3uTapuil  u
VYnpasnsiomas komnanus npousBoadar nepecuer CYA u pacdeTHON CTOMMOCTH MHBECTULIMOHHOTO
nas. Ucnpasnenus B yuer @onpa nis ocyuectsienus nepecuera CHA BHoOCATCS 1aTaMH, B KOTOPbIX
OBLIM JOMYIIEHb! OTKJIOHEHHUS CHPaBEIMBONW CTOMMOCTH M CTOMMOCTH YMCThIX akTUBOB DoH7a.
VYrpasinsionas KOMIIAaHUS OCYIIECTBISET BO3MeIlleHUE yiepOa BiaieibllaM HHBECTULIMOHHBIX 11aEB
B coorBerctBuM C IlpaBunamu /Y [IM® u HOpMAaTMBHBIMHM IIPaBOBBIMH akTamu Poccuiickon
®denepannn B CpoK He OoJiee 7 KaJeHIApHBIX THEW C JaThl 3aBEPIICHUS MepecyeTa BCeX 3HAUCHHM
CUA, B KOTOpBIX OBLIM BBISBIEHBl OTKJIOHEHHS, U OTPAKEHUS CYMMBI 3aJ0JIKEHHOCTH
Vnpasisromen komnanuu B yuere [TNO.

Ecnu  BbIsIBIEHHOE OTKJIOHEHHWE HCMOJIb30BAaHHOW B pacyere CTOMMOCTH aKTHUBa
(o6s3aTenbcTBa) coctaBisier meHee ueM 0,1% xoppexktHoit CYUA, u otkionenne CYA Ha 3TOT
MOMEHT pacuera cocTaBisier MmeHee 0,1% xoppektHoit CUA, VYmpapisionias KOMOaHUS U
Crieunanu3upoBaHHbIN J€NO3UTapuil ONpPEAENAOT, HE MPUBEIO JHU BBIIBIEHHOE OTKIOHEHHE K

nocJICAyromuM OTKIIOHCHHUAM B YacCTH, HCIIOJIb30BAHHON B pacyeTe CTOMMOCTHU AKTHBaA
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(obs3atenncrBa), 1 CUA, cocraBnstomum menee 0,1% koppektHoit CUA, u B ciiyyae OTCYyTCTBHSI
npesbieHnit 6oinee 0,1% BHOCAT He0OX0UMBIC UCTIpaBiieHUs B yueT DoHaa B TeKyIIeH nate (nare
BBISIBJICHHSI OTKJIOHEHUs). Ympamisgoomas komnanus W CrHenualn3upoBaHHBINA JI€NO3UTApUi

00s13aHbI MPUHATb MCPBI IJIA NPCAOTBPALLICHWA TIOBTOPCHUA BBISIBJICHHOM CUTyalllH.

4, AKTHUBBI

4.1. JleHe:xkHble CpeACTBA HA cueTaX (PACYETHBLIX, TPAH3MTHLIX, BAJKTHLIX, BKJIKYAA

corjJamcHust 0 MHHHUMAJBbHOM HECHUKACMOM 0CTaTKe), OTKPBLITHIC

B KPCAMTHBIX OpraHu3anuax, Ha CUCTaX V I[DO(]_)GCCI/IOHZIJ'[LHLIX YYAaCTHUKOB PBIHKA IIEHHBIX

oymar (OpoxepoB)

4.1.1. lonycTuMBbIe METOABI ONpeeeHIs] CIIPABeJIMBOI CTOMMOCTH

4.1.1.1. CopaBeniuBasi CTOUMOCTb JACHEKHBIX CPEJICTB Ha cUeTax (pacyeTHbIX, TPAH3UTHBIX,
BaJIIOTHBIX) OIPEIENISIETCA B CyMME UX OcTaTKa Ha cueTax PoHja.

4.1.1.2. CnopaBemnuBasi CTOMMOCTh JCHEKHBIX CPEICTB, HaXOsAIIMecs Yy OpOKepos,
OIpe/IeIIAeTCS B CYMME UX OCTaTKa Ha CHElMaJIbHOM OpOKEPCKOM CYETE U OTPa)kaloTCs B COCTABE
JNeOUTOPCKOM 33I0JKEHHOCTH.

4.1.1.3. OueHuBarOTCI B CyMME MEPEYHCICHHBIX JEHEXKHBIX CPEICTB M IPU3HAIOTCS
B KauecTBe 1I€0MTOPCKOH 3a0/>KEHHOCTH HUKECIEAYIOIUE IEHEKHBIE CPE/ICTBA!

— IIEepPEUUCIICHHbIE HA OPOKEPCKUI CYET, B OTHOIIEHUU KOTOPBIX Ha JAATy ONpeAeeHUs
CTOMMOCTH YHCTBIX AaKTHBOB HE TIOJY4YeH OTYeT OpoKepa, MOATBEP)KIAIOIINN MOJydYeHHE
NIEPEYUCIICHHBIX JEHEKHBIX CPEJCTB OPOKEPOM;

— TEpPEUYUCIICHHBbIC HA APYroil pacyeTHbIN cueT POoHa, B OTHOIIEHUH KOTOPBIX Ha JaTy
OTpesieNieHUs] CTOMMOCTH YHMCTBIX aKTUBOB HE IOJy4Ye€Ha BBINKMCKA M3 OaHKa, MOATBEPIKIAoIas
3a4MCIICHNAE JEHEKHBIX CPEICTB HA pacyeTHbIA cueT PoHAa;

MPU3HAIOTCS B KauecTBE JEOUTOPCKOW 3a/I0JKEHHOCTU U OIL[CHMBAIOTCS B CyMME MEpPEUYMCIIEHHBIX
JIEHEKHBIX CPEJICTB.

CrpaBeasiuBasi CTOMMOCTD JIEHEKHBIX CPEJCTB Ha cUeTaxX NMPU BO3ZHUKHOBEHUHU NPU3HAKOB
00ecleHEHUs] KOPPEKTUPYETCSI B COOTBETCTBUM C MOPSAJAKOM, yKa3aHHbIM B Ilpunmokenun Ne 7.5
HacTtoauwmx [IpaBui. Cnucok coObITUH, IPUBOAAIINX K oOeclieHeHuto, ykazaH B [lpunoxenun Ne
7.5,

4.1.2. Kputepuu npu3HaHus (MpeKpauieHusi NPU3HAHUSA) AKTHBOB

4.1.2.1. JleHexHbIe CPEACTBa, B TOM YHCJIE WHOCTPAHHAs BAJIOTA, HA CYETaX MPU3HAIOTCS
aKTHBOM C JaThl 3a4KMCIIEHUSI Ha CcYeT (pacueTHBIN, TPAH3UTHBIN, BaltOTHBIN) DOHAA, OTKPBITHIN
VYnpasnstonieit KoMmnanuen s yuera umyniectsa @oHjia, B KpeAUTHON OpraHu3aliid Ha OCHOBAaHUH
BBIIIMCKH C YKA3aHHOTO CYETA.

4.1.2.2. JleHe)xHBIC CPEICTBA, B TOM YHCIIE HHOCTPAHHAs BaIIOTA, HA CUETAX MPEKPAIAOT

IMPU3HABATHECA aKTUBOM:
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— C J1aThl UCIIOJIHEHUS KPEIUTHOM opraHu3anueil o0s3aTeibCcTB MO MEPEYHCICHHIO
JIEHEXKHBIX cpeACTB co cuera DoHaa, OTKPBITOrO YIIPaBiAOLIEH KOMIIAHUEHN U ydeTa UMyLIeCTBa
donpa;

- c narel npuHsATHsS bankom Poccum pemieHuss 00 OT3bIBE JIMLEH3UU KPEIUTHOM
OpraHu3aIyy (JICHEKHBIE CPEICTBA IEPEXOIAT B CTATYC MPOYCH TeOUTOPCKON 3aI0IKEHHOCTH);

- C J1aTbl BHECEHUs 3alMCHU B EQUHBIN roCyJapCTBEHHBIM pEecTp IOPUIAMYECKUX JIMIL
(manee — EI'PKOJI) o nukBUganuu KpeauTHON OpraHU3aluu.

4.1.2.3. JleHexHble CpeACTBA, HAXOAALIMECS Yy MPO(ECCHOHAIBHBIX YYaCTHUKOB pPBIHKA
[EHHBIX OyMar, IpU3HAIOTCS C 1aThl 3aYMCICHHUS JEHEKHBIX CPEJICTB Ha CIICUAILHBIA OpPOKEPCKUi
CYeT.

4.1.2.4. JlenexHble CpeACTBa, HAXOAALIMECS Yy MPO(ECCHOHAIBHBIX YYaCTHUKOB pPBIHKA
HEHHBIX Oymar (OpoKepoB), MPEKPaIIAlOT IPU3HABATHCS:

- C J1aThl UCIIOJIHEHUS OPOKEPOM 0053aTENbCTB 110 MEPEUNCIICHUIO JEHEKHBIX CPE/ICTB
CO CIIEUAIIBHOIO OPOKEPCKOTro CYETa;

- ¢ natbl npuHATH bankom Poccun perieHust 00 0T3bIBE IMLIEH3UH OpoKepa (JI€HEKHbIE
CpEe/ICTBa MEPEXOST B COCTAB JIEOMTOPCKOM 3a0IKEHHOCTH );

- C J1aThl BHECEHMS 3amucHu B ENMHBIN rocylnapCTBEHHBIN pEecTp IOPUAMYECKUX JIMIL
(manee — EI'PKOJI) o nukBuanuum 6pokepa.

4.1.2.5. Tlpu 3aKJIFOYEHUU COTJIANICHUSI ¢ OAHKOM O MUHHUMAaJIhbHOM HECHUKAEMOM OCTaTKE
JIEHE)KHBIX CPEACTB HA PAcuE€THOM CYETE, MPOLIEHThl HAa HECHU)KAEMbIN OCTATOK MPU3HAIOTCS B
KayecTBe JeOMTOPCKON 3a0JKEHHOCTH, HaUMHasl C J1aThl BCTYIUIEHUS B CHJIy COTJIallleHus 0o ¢
JIaThl, YKA3aHHOM B 3asBKE Ha pa3MEIlEeHue, 10 JaThl UX 3a4MCIICHNUs 0AaHKOM Ha PACUETHBIN CYET, B
clly4ae, €ciy yCIIOBUSI HAYUCIIEHUS MPOIEHTOB MO3BOJSIOT paccuuTaTh UX pasmep. JleOutopckas
3a/10JKEHHOCTh B CYMM€ HaKOIUIEHHBIX MPOIEHTHBIX JOXO0JI0B OLIEHUBAETCS B CYMME, UCUUCIEHHOM
UCXOJsl U3 YCIOBUI COOTBETCTBYIOIIETO COTIAllIEHUs ¢ OaHKOM B OTHOIIEHWU 0a3bl HAYUCIIECHUS
IPOLEHTa W TMPOLIEHTHOM CTaBKH, 3a MEpPUOJ, NPOIICIIIMN CO AHS MPEAbLAYILIET0 3a4HUCICHUS
IPOLEHTOB Ha pacueTHBIM CYET, WIM C MOMEHTa Hadaja JEWCTBUS TaKOrO COIJIALlEHUs, €CIU
MPOLIEHTHI €I1e HE 3aYNCIISIIUCD.

4.1.2.6. B ciydae, eciim Ha OCTaTOK JICHEXHBIX CPEACTB HA PACUYCTHOM cueTe OaHKOM
HAUUCISIOTCS MPOLEHTHl, NMpPU ATOM OrpaHMYEHUN Ha WCIIOJIIb30BAHHUE JECHEKHBIX CpEICTB
HE HaKJIa/IbIBAeTCsl, TAKUE MPOLEHTHI IPU3HAIOTCS B MOMEHT MX 3aUMCIeHHs] 0aHKOM Ha pacueTHBIN
CYeT.

4.1.2.3. Tlo peHeXHBIM CpeACTBaM, HaXOISAIIUMCA Yy OpOKEpOB, a TaKKe MpPOLEHTaM
Ha HECHMKaeMbIi OCTaTOK J€HEKHBIX CPEJCTB Ha PACUETHOM CHUETE , ONpeesieHue CrpaBeaAInBOi
CTOMMOCTH, MpHU3HAHUE, IMpEeKpallleHue TMPU3HAHUA YKa3aHHbIX aKTHBOB OCYIIECTBISETCS B

COOTBETCTBUM C MyHKTOM 4.25. Hactossmux [IpaBuit.
4.1.3. llopsiAok MpU3HAHUS PHIHKOB AaKTHBOB H 00513aTeJIbCTB AKTHBHBIMHU

4.1.3.1. He mpumeHumo.
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4.1.4. UCTOYHHKH JAaHHBLIX

4.1.4.1. OpunmaneHeii caiit banka Poccun.

4.1.4.2. Nadopmarnus, packpeitasi B ETHHOM rocy1apcTBEHHOM PEECTpe IOPUINIECKUX JIHII.
4.2. Yexu
4.2.1. lomycTHMbIe METO/AbI ONpe/eeHUs CPaBeATuBOiil CTOMMOCTH

4.2.1.1. CopaBeyIMBOM CTOMMOCTBIO JIEHEKHBIX CPEACTB U€Ka IPU3HAETCS UX HOMUHAJIbHAS
CTOMMOCTb.

4.2.1.2. ChopaBennuBasi CTOMMOCTb JEHEKHBIX CpPEACTB YEKOB IIPU BO3HUKHOBEHHMH
NPU3HAKOB 00ECLIEHEHUS KOPPEKTHPYETCS B COOTBETCTBUH € TIOPSIIKOM, yKa3aHHBIM B [Ipunoxennn

Ne 7.5 nactostux [paBui.
4.2.2. Kputepun npu3sHaHus (MpeKpalleHns NPU3HAHNUS) AKTHBOB

4.2.2.1. Yeku, nody4YEHHbIE OT CTOPOHHEHW OpraHM3allMyi Ha UMs YTIpaBJSAIOLIEH KOMIAHUH,
JICHCTBYIOIIEH KakK [JOBEPUTENBbHbIA yropaBisitomuid @DoHIa, INPU3HAIOTCA AKTHBOM C  J1aThl
MOJIy4EHUS.

4.2.2.2. Yek npekpalaer Npu3HaBaTbCsl aKTUBOM:

- C JaThl HMCIOJHEHMSI KPEIUTHOW opraHu3anueil 00s3aTenbCTB MO0 NEPEYUCIICHUIO
JEHE)KHBIX CPEJICTB 10 4YEeKy Ha cueT YIpaBsdlolmled KOMIaHUMM Kak JIOBEPUTEIBHOTO
YIPaBIISIOLIETO.

- C J1aThl UCTE€YEHUSI YCTAHOBJIEHHOI'O CPOKA JUIsl IPEIbSBICHHUS YeKa K OIUIaTe.

- ¢ narel npuHsATHsS bankom Poccum pemieHuss 00 OT3bIBE JMUEH3UU KPEIUTHOM
OpraHu3aIiHy.

- C J1aThl BHECEHMs 3amucHu B ENMHBIN rocynapcTBEHHBIH peecTp IOPUAMYECKUX JIHIL
(manee — EI'PHOJI) o mukBuAauiy KpeIUTHOM OpraHU3aluy (aKTUB UCKITIOYAETCS U3 COCTaBa aKTUBOB
donma).

42.2.3. BblgaBaeMble 4YEKHM TPUZHAIOTCSA JCHEKHBIMH CpPEACTBAMU IO MOMEHTA

WX HCITOJTHCHUS.
4.2.3. TlopsifoKk NPU3HAHUSA PHIHKOB AKTHBOB M 00513aTEJIbCTB AKTHBHBIMU
4.2.3.1. He mpumeHumo.

4.2.4. UCTOYHNKH JAaHHDBIX
4.2.4.2. Opunnansubiii caiit banka Poccun.
4.2.4.3. OpunmanpHblie caiiThl KPEAUTHBIX OpraHU3AIN, B KOTOPHIX Pa3MeIIEHbI 1EMO3UTHI.

4.2.4.4. Uaopmanus, packpbiTasi B ETHHOM rocy1apcTBEHHOM peecTpe IpUINIECKUX JIHII.
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4.3. JleHe:kHbIE CPEACTBA BO BKJIAAAX (IeNM03UTAX) B KPEIUTHLIX OPraHM3alUAX, JeN03UTHbIE

(cOeperarebHbIX) cepTHGUKATHI

4.3.1 I[Ol'[yCTI/IMLIe METOAbI ONpeaC/ICHUA Cl'lpaBe)IJII/IBOﬁ CTOMMOCTH

4.3.1.1. CopaBemmBasg CTOMMOCTb JICIO3UTOB B TEYEHHE MAKCHUMAJIbHOIO CPOKa,
IIPEyCMOTPEHHOI'O JOTOBOPOM, OIIPEAETSAETCS:

— B CyMMe€ OCTaTKa JICHEKHBIX CPEJICTB BO BKJIA/I€, yBEIMUEHHOIO HA CyMMY IIPOLIEHTOB,
paccuMTaHHBIX Ha JaTy ONPEIEJICHUS CIPaBEIMBOM CTOMMOCTH IO CTaBKE, MPEAyCMOTPEHHOU
JIOTOBOPOM, €CITU CPOK IOTAIICHUS JICMIO3HUTA — «JI0 BOCTPEOOBAHU»;

— B CyMMeE OCTaTKa JICHEKHBIX CPEJICTB BO BKJIA/I€, yBEIMUEHHOIO HA CyMMY IIPOLIEHTOB,
paccuMTaHHBIX Ha JaTy OIpPENElIeHMs] CIPAaBEIIMBOM CTOMMOCTH IO CTaBKE, IPENyCMOTPEHHOM
JIETIO3UTHBIM JI0TOBOPOM IS YAEP KAHUSI IEHEKHBIX CPEACTB BO BKJIAJIE B TEYEHHE MAKCUMAaJIbHOTO
CpoOKa, MPeyCMOTPEHHOTO JOTOBOPOM, €CJIH CPOK BO3BpaTa JIero3uTa - He 6osiee 1 (oqHOrO0) roga u
CTaBKa I10 JJOTOBOPY COOTBETCTBYET PHIHOYHOI Ha JATy ONpEIENICHUs CIIPaBeAIUBOIl CTOMMOCTH.
CraBka MO J0roBOpPY COOTBETCTBYET PBIHOYHOM, €CIM OHAa HAXOJUTCS B IMpeJesiax Jauara3oHa
KoJIeOaHUN PBIHOYHOMN cTaBKU. [lopsmok ompeneneHus: ppIHOYHON CTaBKU U JUara3oHa KoJeOaHui
PBIHOYHOM CTaBKU ycTaHOBIIEH B [Ipmioxenun 7.3.

- B CyMMe, OIpEAEJEHHOW C MCIOJIb30BAaHUEM METOJa HPHUBEAECHHON CTOMMOCTH
OyIylIuX JEHEXHBIX IOTOKOB Ha BeCh cpok Aeno3uta (I[Ipunoxenne 7.3) B uHbIX cayyasx. [Ipu sTom
CIpaBeUIMBasi CTOMMOCTb Ha KaXIyl0 JaTy pacueTa TaKoil CIpaBeAJIMBON CTOMMOCTH HE MOKET
OBITh HM)KE€ CYMMBI, KOTOpas Obuia Obl Bo3BpamieHa B DoHAa HpH YCIOBHUH PacTOP>KEHUS
JIETIO3UTHOTO JOTOBOPA Ha ATy OLEHKH.

B ciiydae BHeceHHs M3MEHEHHUI B yCIIOBUS ONpPENEICHUs CpOKa JOTrOBOpa MaKCUMalbHBIN
CPOK OIIpeNesieTcsl B COOTBETCTBUU C M3MEHEHHBIM CPOKOM JENO3UTa, AEMCTBYIOIIUM Ha Jary
oIpezieNieHus CIPaBeIMBOM CTOMMOCTH 0€3 CYMMHUPOBaHUs CPOKOB JIETIO3UTA.

B cnyuae ecnm ompeneneHue CIpaBeIIMBOM CTOMMOCTH JIE€TIO3UTA C HCIOJIb30BAHUEM
NPUBEIEHHON CTOMMOCTH OyaymMx JeHeKHbIX MoTokoB (IIpmnoxenue 7.3) HE BO3MOXKHO IO
IPUYMHE OTCYTCTBUS CPEIHEB3BEILIEHHOW CTaBKM B HHOCTPAaHHOM BaJlIOTE, pPacKpbhIBacMble Ha
opuiansHoM caiite banka Poccuu, cripaBeanuBas CTOMMOCTb OIPENEISETCs] ¢ UCIOJIb30BaHUEM
METOJUMKU OIpENEeIeHHs] CIPaBEIMBOM CTOMMOCTH AaKTHBOB C YYE€TOM KPEAUTHBIX PHUCKOB
(ITpunoxxenune 7.5) Ha Bech cpok jaeno3uTta. [Ipu 3TOM cripaBeyiMBasi CTOMMOCTh Ha KOKIYIO JaTy
pacueTa TakoW CHpPaBeUIMBOM CTOMMOCTH HE MOXET OBbITh HHXE CyMMBbI, KOTOpas Oblia Obl
Bo3BpanieHa B [IM® nipu ycnoBuM pacTOpKEHHUS IEMO3UTHOTO I0TOBOPA Ha JaTy OLICHKH.

CrpaBeanuBasi CTOUMOCTh JEHEKHBIX TPEOOBaHUN BO BKJIAAax (IEMO3MTAaX) B KPEIUTHBIX
OpraHM3alMsaX [P BO3HUKHOBEHUHM NPU3HAKOB OOECIIEHEHUS KOPPEKTUPYETCS B COOTBETCTBUU
C METOJOM KOPPEKTHPOBKHU CIPABEUIMBOM CTOMMOCTH MPH BO3HUKHOBEHHUU COOBITHS, BEIYLIETO
K obecrienenuto (I[Mpunoxenne Ne 7.5.). Ciucok coOBITHI, TPUBOASAIINX K 00ECIIEHEHHIO, YKa3aH B

[Tpunoxenun Ne 7.5.
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CrnpaBennuBasi CTOUMOCTh JAEMO3UTHOIO cepTHU(PUKATA ONpeaesaeTcs ¢ HCIOJIb30BaHUEM
METO/Ia OTPEEJICHUS CIPaBEUIMBON CTOMMOCTU JICHEKHBIX CPEJICTB BO BKJIaJax (Jemo3urax) B

KPEIUTHOM OpraHU3aLuu.

4.3.2 Kpurepun npusHanus (IpeKpalleHusi IPU3HaAHUs) AKTHBOB

4.3.2.1. [leHexxHbIE CPENCTBA, B TOM YMCIIE MHOCTPAHHAs BaJIOTa, BO BKJIaJax (I€mo3uTax)
B KPEIUTHBIX OPraHU3aIUsX, ICMO3UTHBIE (cOeperaTenbHble) CepTH(PHUKATHI IPU3HAIOTCS AKTUBOM:

- C J1aThl 3a4MCICHUs Ha JCNO3UTHBIM CYET, OTKPBITHIA YIPABIAKOLICH KOMIIAHUEH
Ui yuera umyiectsa @onaa, B KpeAUTHOM OpraHu3alyy, Ha OCHOBAaHUM BBIIIUCKU C YKa3aHHOIO
cyerTa,;

- C J1aThl IEpEYCTYIKHU MpaB TPEOOBaHUs O BBIILIATE BKJIAAa M HAUMCIEHHBIX ITPOLIEHTOB
Ha OCHOBaHUH JI0T0BOPA;

- C JaThl aKTa IpUeMa-liepelaud MM WHOW JaThl, YCTAaHOBJIEHHOM B JOTOBOpE,
py IpuoOPETEHUH JIETIO3UTHOTO CEPTH(HUKATa B COOTBETCTBHH C JIOTOBOPOM.

4.3.2.2. JleHexxHbIE CpPe/CTBA, B TOM YMCJI€ MHOCTPAHHAs BaJOTa, BO BKJIaJax (J€mo3uTax)
B KpEIUTHBIX OpTraHM3alusAX, JCMO3UTHBbIE (cOeperaTenbHble) CepTU(DUKATHI MPEKPAIIAIOT
IIPU3HABATHCS AKTUBOM:

- C J1aThl UCIOJHEHUS KPEIUTHOW opraHu3aleil o0s3aTenbCcTB IO BO3BpaTy BKJIada
(mara 3a4MCIICHUs] CYMMBI BKJIaJia C ICO3UTHOTO cueTta Ha cyeT DoHpa);

- C JIaThl IEpEYCTYIKHU MpaB TPEOOBaHUS O BBIILIATE BKJIAAAa M HAUMCIEHHBIX [IPOLIEHTOB
Ha OCHOBaHHUHU JI0TOBOpPA TPEThEMY JIUILY;

- C JaThl aKTa IpUeMa-Tiepeaud WM WHOM J1aThl, YCTAaHOBJIEHHONM B JOTOBOpE,
IIPU CIIMCAHUU JIETIO3UTHOTO CepTU(]PHKATA B COOTBETCTBUHU C JJOTOBOPOM;

- c narel npuHsATHsS bankom Poccum pemeHuss 00 OT3bIBE JMLEH3UU KPEIUTHOM
OpraHu3aly (JIeHeXHbIE CPEICTBA B pa3Mepe OCHOBHOM CYMMBbI JENO3UTa U HAYHCIEHHBIX
MIPOLICHTOB MEPEXOJIAT B CTATyC AEOUTOPCKOM 3a/I0JPKEHHOCTH);

- ¢ natel BHeceHus 3anucu B EI'PIOJI o nukBuianum Kpe1uTHOM opraHu3aluy;

- C JaThl IPOYEro MpeKpalleHus MpaB U 00s13aTENbCTB M0 JOTOBOPY B COOTBETCTBUU
C 3aKOHOJIaTEIbCTBOM WJIH JOTOBOPOM.

4.3.2.4. B ciiy4ae HapyII€HUs] CPOKOB MCITOJTHEHHS KPEAUTHOW OpraHu3anueil 00s53aTelIbCTB
[0 BO3BpATy BKJajAa (AEMO3UTa), JIEHEXHbIE CPEJICTBA B Pa3Mepe OCHOBHOM CYMMBbI JIE€NO3UTA

Y HAYMCJICHHBIX TIPOIIEHTOB, IEPEXOIAT B COCTAB I€OUTOPCKOM 3a0/KeHHOCTH DOoHIa.
4.3.3 Iopsinok Npu3HAHNS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMH

4.3.3.1. He mpumeHumo.
4.3.4 UCTOYHMKH JaHHBIX

4.3.4.1. Jleno3uTHBIC TOTOBOPHI, ICTIO3UTHBIEC CEPTUDUKATHI.

4.3.4.2. Opunmanpusiii cailT banka Poccun.
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4.3.4.3. OdunnanbHble CAaThl KPEAUTHBIX OPraHU3ALNH, B KOTOPBIX Pa3MENICHBI ICO3HTHI.

4.3.4.4. Nudopmanus, packpbiTasi B ETHHOM rocy1apcTBEHHOM peecTpe FOPUINISCKUX JIHII.

4.4. JlenexkHble TPe0OOBAHUS 10 KPEANTHLIM JIOTOBOPAM M JIOTOBOPAM 3aiiMa

4.4.1. leneskHble TpeOOBaHMS 110 KPEeAUTHBIM JOTOBOPaM M 10roBopam 3aiima (Poup saBiseTcst

3aMMO/JaBIIEM)
4.4.1.1 lonycTuMble MeTObI ONpe/ieJIeHUs CpaBeInBOH CTOUMOCTH

4.4.1.1.1 CppasemiuBasi CTOMMOCTb [0 KPEIUTHBIM JOrOBOpaM M JOroBopam 3aiima,
B TEUEHHE MAKCUMAJIbHOI'O CPOKa, IPEIYCMOTPEHHOIO JI0rOBOPOM, OIPENENSIETCS] B COOTBETCTBUU
C TMOPSIIKOM KOPPEKTUPOBKH CIPABEIJIMBOM CTOMMOCTH aKTHBOB I Y4Y€Ta KPEAUTHOIO pHUCKa
(ITpunoxenue Ne 7.5.).

44.1.1.2. Ecniu noroBop HE COJACPXKHUT KOHKPETHOM JaThl MOTAlICHHs, Takas Jara
ONpEENsAeTCS Ha OCHOBAaHMM OHKCIEPTHOIO (MOTHBHPOBAHHOTO) CYXKJEHHUS YIpaBIIIOIIEH
KOMIIAaHUM, KOTOpOE€ JOJDKHO COJiepKaTh OOOCHOBAHHBIM BBIBOJ O CpOKE BO3BpaTa CCYJbI,
OCHOBAHHBIH B TOM YHCJIC HA COOCTBEHHOM MPaKTHUKE pabOThI C aHATIOTUYHBIMHU 3a€MITMKAMHU | (JITH)
o011eil ppIHOYHOMN MPAKTHUKE MOTAIEHUs aHAJIOTUYHBIX CCY/ U UHBIX JaHHBIX.

4.4.11.3. B cnyuac BHECEHUs HM3MEHEHHUS B YCIOBHUS OIPEICICHHS CpPOKa JI0roBOpa
MaKCHMaJbHBIA CPOK OIPEAENSeTCS] B COOTBETCTBUU C M3MEHEHHBIM CPOKOM KpeauTta (3aiima),
neiicTByromuM Ha gnaty omnpexneneHuss CUYA, npuyeMm HaxkoIUIEHHME CpoKa Kpeaurta (3aiima)
HE MPOUCXO/IUT.

44114, CuopasemyuBas CTOUMOCTb [0 KpPEAUTHBIM JIOTOBOpaM U JIOTOBOpaM
KOPPEKTUPYETCS B COOTBETCTBUU C METOJAOM KOPPEKTHPOBKU CIPABEIMBOW CTOMMOCTH INpHU
BO3HUKHOBEHUHU COOBITHS, Beaymiero k odecueHenuto (IIpunoxxenune Ne 7.5.). Crnucok coOBITHIA,
NPUBOJALINX K 0oOeclieHeHuIo, Yka3aH B [Ipunoxxenun Ne 7.5.

4.4.1.1.5. CropaBemsiiBasi CTOUMOCTb CCYJbI OTMPEEISAETCSl IO OTUETY OIEHIIUKA B CPOKH,
COOTBETCTBYIOIIME TPeOOBAaHUSAM 3aKOHOAATEIbCTBA, B ClIydae HEBO3MOXXHOCTH IPUMEHEHUS

METOJIOB pacyeTa CIpaBeaIuBON CTOMMOCTHU C YYETOM KPEIUTHBIX PUCKOB.

4.4.1.2 Kputepuu npu3HaHus (MpexkpamieHusi NPU3HAHUS) AaKTUBOB

4.4.1.2.1. [leHexHble TpeOOBaHUS IO JOTOBOpaM 3aiimMa, 3aKIFOYCHHBIM YITPABJISIOIICH
komnanueit ®@oHza (3aiiMbl BbIIAHHBIE ), TPU3HAIOTCS aKTUBOM Ha J1aTy (PaKTUYECKOTO MepeurcIeHUs
3aeMIIUKY JIEHEXHBIX CPEICTB IO JI0TOBOPY.

441272, ]Jlenexusle TpeOOBaHUS IO KPEAWTHBIM JOTOBOpPAaM H JIOTOBOpaM 3aiiMa,
npuoOpeTeHHBIM yhpaBistoniel komnanue doHma Mo A0roBopaM yCTYINKH MpaB TpeOOBaHUS
(meccuu), MPU3HAOTCS AKTHBOM:

— C JaThl IEPEYCTYIKH MpaBa TpeOOBAHUS 110 CCYJIe Ha OCHOBAaHUU JOTOBOPA;
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— C J1aThl IIepexo/ia IpaBa Ha 3aJ0roBO€ UMYLIECTBO (€CJIM TaKOBBIM SIBIISIOTCA IIpaBa
TpeOOBaHUS U3 JIOTOBOPOB 3aiiMa/KpEUTHBIX JOTOBOPOB) MPH OOpaIIeHUH B3BICKAHHS Ha MPEAMET
3aJiora.

4.4.12.3. ]Jlenexxnple TpeOOBaHUS TIO KPEAWTHBIM JIOTOBOpaM H JOTOBOpaM 3aiima,
IIPEKPALIAOT MPU3HABATHCSA AKTHUBOM:

— C JIaThl MCTIOJIHEHHS BCEX 0053aTeNbCTB MO KPEIUTHOMY JOT'OBOPY MIIM JOTOBOPY
3aiima;

— C J1aThl BCTYIUIEHHUS B CHUJIY COOTBETCTBYIOILEIO PELIEHUS Cy/1a WJIM UHOTO Cy1€0HOTOo
aKTa, B YaCTH MPEKpaIleHUs] IPU3HAHUS TAKOW 3a10JKEHHOCTH

- C JIaThl MEPEYCTYIKH MpaB TpeOOBaHUS (IIECCUU) HA OCHOBAHUU JOTOBOPA;

— C JaThl JIMKBUJAINN 3a€MIIMKA COTIACHO MH(POPMAIIUH, PACKPHITON B OPHIIMATHHOM
JIOCTYITHOM HcTOYHHKE (B ToM uuncie 3anucu B ETPIOJI o nukBupanuu 3aemmimka);

- C JIaThl TOCYJIapCTBEHHOM peructpamuu mnpaa codbcrseHHoctu [IM® Ha 3amorosoe
HMMYIIECTBO, HAIpUMEp, MOATBEpkAeHHast Bhinuckoil u3 EI'PH — B ciiyyae oOpaiiienust B3bICKaHUS
Ha MpeaMeT 3aora B BHUJE O0BEKTa HEIBWKMMOCTH M MOCTymjieHus B coctaB [IM® 3amoroBoro
MMYILECTBA,

- C JaThl MPOYEro NPEKpalIeHUs MpaB U 005S3aTEIbCTB MO KPEAUTHOMY JOTOBOPY

HJIK 1OTOBOPY 3aiiMa B COOTBETCTBHH C 3aKOHOJATCIHCTBOM HITH YCJIIOBUSAMU OO0I0OBOpPA.

4.4.2. JleHe:kHble TPeOOBaHUS 110 KPeAUTHBIM I0rOBOPaM U 10roBopam 3aiima (®oHj siBjsieTCsA

32eMILMKOM)

4.4.1.1 lonycTuMble MeTObI ONpe/ieJIeHUs CpaBeJIuBOi CTOUMOCTH

CrpaBeuiiBasi CTOMMOCTD JCHEKHBIX 0053aTebCTB U3 KPEAUTHBIX JIOTOBOPOB U JIOTOBOPOB
3aiimMa, MOJYYEHHBIX B POCCUMCKUX PYOJIsiX, ONpeAeseTcsl B CyMME OLIEHOK BCEX 3aJJ0JIKEHHOCTEH
10 JI0TOBOPY ((PHMHAHCOBBIX MOTOKOB), TO €CTh BCEX IUIATEKEH, KOTOPHIE yIPaBIISIONAs KOMIAHUS
J.Y. [IN® nomxHa OCYHIECTBUTH B MOJIB3Yy KPEAUTOPA/3aMMOJIABIIA, BKJIIOYAs CYMMBI OCHOBHOTO
JI0JITa ¥ HAKOTUICHHBIE TIPOIIEHTHBIE BBITUIATHI ITO HEMY IT0 COCTOSIHHIO Ha J1aTy OICeHKH. Bce cymmbl
OKPYIJIIOTCSI 1O IBYX 3HAKOB I10CJIE 3aIATOM.

CCxkpenuta/3aitma (T)= O (T)+ I1P(T) , rae

CCxpenura/zaiima (T) — cripaBennuBasi CTOMMOCTh KpenuTa/3aiiMa Ha aaty T, oKpyrJieHHas
J10 2 3HAKOB IOCJIE 3ansATON

OJZI(T) — cymma OCHOBHOTO A0JTa MO KpeaAuTy/3aiimy Ha naty T ompenensieTcs ¢ TOUHOCThIO
JI0 2 3HAKOB IOCJIE 3aIATOMN.

[IP(T)-cymma mnpoueHToB Mo KpeauTy/3aiiMy K yrulare Ha gaty 1. Omnpenensercs c
TOYHOCTBIO 4O 2 3HAKOB IIOCJIE 3aIISITOU.

T- nmata ompeneneHus CpaBeJIMBOM CTOMMOCTH KpeauTa/3aiiMa

CrpaBeuiiBasi CTOMMOCTD JCHEKHBIX 0053aTebCTB U3 KPEAUTHBIX JIOTOBOPOB U JIOTOBOPOB
3aiiMa, TIOJYYCHHBIX B MHOCTPAHHOW BAaJIFOTE, OIPENENseTCs] MMyTeM CYMMHPOBAHHUS OIEHOK BCEX

3aJI0JDKEHHOCTEH MO JTOTOBOPY ((PHMHAHCOBBIX MOTOKOB) B BAIIOTE MOJYYSCHHOTO KpeauTa/3aiima,
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KoTtopele  ynpaBisiromas — kommanus  J.Y. IIM®  ngomkHa  OCyWIECTBHUTH B IOJIB3Y
KpeIuTOopa/3auMOaBIla, BKJIIOYas CyMMbl OCHOBHOTO JOJITAa M MPOLEHTHBIX BBILJIAT MO HEMY,
HAKOIUIEHHBIX 10 COCTOSIHMIO Ha J1aTy OLEHKU, U KOHBepTaluuu B BatoTy onpeaencHus CHA [TND
B COOTBETCTBHH C IOPSAJKOM, ycTaHOBJIEHHBIM [IpaBunamu onpenenenuss CHA. U cymma 0oCHOBHOTO
JI0ra, U CyMMa TPOLIEHTOB B BaJIlOTE KpenuTa/3aiiMa, a TakKe IMOJIydeHHas CyMMa B BaJIOTE
onpeneneHuss CHA okpyriasioTces 10 ABYX 3HAKOB TMOCIIE 3aISITOM.

CC kpenura/3zaiima(T) = (OdBan(T)+ [TPBan(T)) * Kypc, rae

CC xpenuta/3aiima(T) - cpaBeanuBas CTOUMOCTh KpeauTa/3aiiMa Ha aaty T, okpyrieHHas
J10 2 3HAKOB I10CJIE 3aIATON

T - nmara onpeneneHus cpaBeUIMBON CTOUMOCTH KpeauTa/3aiima

O/lBan(T) - cymma OCHOBHOIO J0JTa MO KPEAWTY/3aliMy Ha JATy pacdera CIpaBeIMBOU
CTOMMOCTH B BaJIFOTE KpeAnTa/3aiiMa, OKpYTIICHHAs JI0 IBYX 3HAKOB ITOCIIE 3aISITOH

[TpBan(T)- cymma poOIIEHTOB K yIUIaTe MO KPEAWTY/3aliMy HA JaTy pacdeTa CIpaBeIInBON
CTOMMOCTH B BaJIFOTE KpeAnTa/3aiiMa, OKpYTIICHHAs JI0 IBYX 3HAKOB ITOCIIE 3aISITOH

Kypc — kypc, o KOTOpOMYy HpPOU3BOJUTCS KOHBEPTALUS CTOMMOCTEH, BBIPaXKCHHBIX B
MHOCTPaHHOM BaJIIOTE, B BAIIOTY omnpeneneHuss CHA cornacHo MopsiiKy, yKa3aHHOMY B HACTOSIIIMX

[TpaBunax onpenenenust CHA.

4.4.2.2 Kputepuu npu3Hanus (IpexkpamieHusi NPU3HAHUS) AaKTUBOB

4.42.2.1. [eHexHble TpeOOBaHUS IO JOroBOpaM 3aiiMa, 3aKIIOYEHHBIM YIIpaBIIAIOIIEH
komnanueil ®@oHna (3aiiMbl MOJTY4YEHHbIE), IPU3HAKOTCS C AAThl (PAKTUUECKOrO MepedHCICHUsS
3aEMILUKY JIEHEXKHBIX CPECTB I10 10IOBODY.

4.42.2.2. ]JlenexxHole TpeOOBaHUS 1O KPEAUTHBIM JIOTOBOpaM M JOroBopam 3aiima,
MPEKpAILAOT MPU3HABATHCS:

- C J1aThl WUCIIOJIHEHUS BCEX 00s3aTENbCTB M0 KPEIAUTHOMY JOTOBOPY WIJIM JOTOBOPY
3aiima;

- C J1aThl BCTYIUIEHHUS B CHJTY COOTBETCTBYIOILIETO PEIIEHUS Cyla WIK HHOTO CyA€0HOr0
aKTa, B YaCTH MPEKpaIleHUs] IPU3HAHUS TAKOM 3a/10JKEHHOCTH;

- C JaThl IEPEYCTYNKH MpaB TpeOoBaHUs (IIECCUU) HA OCHOBAHUHU JIOTOBOPA;

- C JaThl JUKBUJALUU KPEIUTOpa/3auMO/IaBlia COTJIACHO MH(GOpPMAIUHU, PACKPHITON B
opUIIMaTFHOM JOCTYITHOM HUCTO4YHHKE (B ToM uwmcie 3anucu B EIPIOJI o nukBunmanun
KpeIuTOpa/3auMO/IaBIa);

- C JaThl MPOYEro NpeKpalleHHs] MpaB U 005S3aTEIbCTB MO KPEAUTHOMY JOTOBOPY

WJIM IOTOBOPY 3aiiMa B COOTBETCTBUH C 3aKOHOJIATEJIbCTBOM WJIM YCIOBUSAMM JIOTOBOPA.
4.4.3 Tlopsiaok MpPU3HAHNS PHIHKOB AKTHBOB U 005132TEJILCTB AKTHBHBIMHU

4.4.3.1. He npumenumo.
4.4.4 UCTOYHMKH TaHHBIX

4.4.4.1. JToroBOpbl, HA OCHOBaHUH KOTOPHIX BO3HUKIIN JCHEKHBIE TPEOOBAHUS.
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4.4.4.2. Opunnmanbhelii caiit banka Poccun.

4.5, 3agaaaapie

45.1 I[Ol'[yCTI/IMLIe METOAbI ONpeaC/ICHUA Cl'lpaBe)IJII/IBOﬁ CTOMMOCTH

4.5.1.1. CopaBennuBas CTOUMOCTb 3aKJaJHBIX, B TEYCHHME MAKCHUMAJIbHOIO CpOKa,
IIPElyCMOTPEHHOI'O JIOTOBOPOM, OIPEAEIAETCS B COOTBETCTBUU C HOPSJKOM KOPPEKTHPOBKU
CIIpaBeUIMBOW CTOMMOCTH aKTHUBOB JJIs yueTa KpeautHoro pucka (IIpumoxenune Ne 7.5.).

4.5.1.2. Ecnu 10r0BOp HE COACP>KUT KOHKPETHOM JaThl MOTAIeHUs, TaKasl JaTa OnpeeseTcs
Ha OCHOBAHMM 3KCHEPTHOTO (MOTHBHMPOBAHHOIO) CY)KJIEHUS YIPABIAIOIIEH KOMIIAHUH, KOTOPOE
JIOJDKHO CcoJiepKaTh 0O0OCHOBAHHBIM BBIBOJ] O CPOKE BO3BpAaTa CCyJbl, OCHOBAHHBII B TOM YHCIIE
Ha COOCTBCHHOW TMpakTUKEe pabOThl C aHAJOTMYHBIMH 3acMIMUKaMH W (WIM) OOMIeH PBIHOYHOM
MPaKTUKE MOTAIICHUSI aHAJTOTUYHBIX CCYJl U MHBIX JTAHHBIX.

4.5.1.3. B ciyyaec BHECEHUsI HU3MCHEHHS B YCJIOBHS OIPEACIICHUS CpOKa JI0roBOpa
MaKCHUMaJbHBIH CpPOK OIpEAEseTCs] B COOTBETCTBUM C H3MEHEHHBIM CPOKOM IO 3aKJIaJHBIM,
JeiCcTBYOIMM Ha aty onpenenenus CHA, npuueM HaKOIUIEHHE CPOKA HE IMPOUCXO/IUT.

4.5.1.4. B cirydae eciu BO BCTYITMBIIEM B CHUTy CyJI€OHOM aKTe 3akjajHas OyAeT mpHu3HaHa
HEEWCTBUTEIbHOMN, IEHE)KHbIE TPEOOBaHUS 110 COOTBETCTBYIOIIEMY JOTOBOPY IEPEXOAT B COCTaB
nebutopckoit 3amomkeHHocTH DoHaa.

4.5.1.5. CnpaBeyiuBasi CTOUMOCTb 3aKJIaHBIX OIPEAEISAETCS B COOTBETCTBUM C METOJOM
KOPPEKTHPOBKH  CIPAaBEUIMBOM  CTOMMOCTH TPH  BO3HUKHOBEHHWH  COOBITHSA, BEIYIIETO

k obecrenenuto ([Ipumoxenne Ne 7.5.).
4.5.2 Kputepuu npusHaHus (MpeKpalleHusi NPU3HAHUSA) AKTHBOB

4.5.2.1. 3aknaaHble TPU3HAIOTCS aKTUBOM C:

- JaThl MEpelaTOYHOM Haamucu Ha 3akiaJHOM C yKa3aHHEM, YTO BIaJENblEM
3akmaaHoM sSBisieTcs Y npasisitomas komrnanus OoHpa,

- JlaTa 3a4rCIIeHUsT 3aKIaHOM Ha CUET JIEN0, OTKPBITHIN yrpaBJstomeid kommnanuu J1.Y.
[IN® B cnenvaln3upOBAHHOM JEMO3UTAPUU, NOATBEPKIACHHAS COOTBETCTBYIOLIEH BBIIUCKON IO
CYeTy JEMo;

- JaThl BBIJAUYM 3aKIaJHOM B cilydae, €clii 3akjaJHYIO0 BBITYCKaeT YIpaBisiouas
komnanus .Y, ITNO.

4.5.2.2. 3akiaaHble IPEKPaIaoT MPHU3HABATHCS AKTHBOM C:

— JIaThl MIEPEIATOYHON HAANUCH Ha 3aKJIaJHOM C YKa3aHHEM, YTO HOBBIM BJIAJEIbIEM
3aKJIaJIHOU SBJISIETCSI CTOPOHHEE JIULIO;

— JIaThl MTOJIHOTO UCITOJHEHUS 0013aTENILCTB MO 3aKIaIHOM’;

- JlaTta cryrcaHus 3aKkjiaJHoN co cyeTa JAEeno, OTKPHITOro ynpasistomei kommnanuu J1.Y.
[IN® B cnenvaln3upOBAHHOM JEMO3UTAPUH, NOATBEPKIACHHAS COOTBETCTBYIOLIEH BBIIUCKON IO

CUeTY JIeTO;
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- JaThl TOCYJApCTBEHHOW pETrUCTpallud IpaBa COOCTBEHHOCTH Ha  3aJI0OrOBOE
MMYILECTBO, MOATBEPKACHHAs Beinuckol u3 EI'PH — B ciiydae oOparienust B3bICKaHUs Ha IPEAMET

3ajiora ¥ nocrymuieus B cocras [I® 3anorosoro umyiecrsa.

4.5.3 Ilopsiaok Npu3HAHKWS PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTUBHBIMH
4.5.3.1. He npumenumo.

4.5.4 UCTOYHMKH TaHHBIX

4.5.4.1. brnanku 3akiIaJHBIX C OPUIOKEHHEM TIpa(UKOB IUIATEKEH M COMYTCTBYIOIIUX

JIOTOBOPOB.

4.5.4.2. [leno3urapuii.
4.5.4.3. Opunmaneueiii caiit banka Poccun.

4.6. HenaBm:xknmMoe MMYILECTBO

4.6.1 I[Ol'lyCTI/IMLIe METO/bI ONpPEaACICHUSA cnpaBe)muBoi»i CTOMMOCTH

4.6.1.1. CnpaBeayiuBas CTOUMOCTb HEJBUKMMOI'O UMYIIECTBA ONPEIEIIAETCS Ha OCHOBAHUU
OTYEeTa OIIECHINNKA.

4.6.1.2. CopaBeiiBasi CTOUMOCTb COCTaBIISIIOIIET0 akTHBbl POH/A 3€MEIBHOI0 yYacTka,
Ha KOTOPOM HaxXOJUTCS 3/aHUE, CTPOSHHE I COOPYKEHHE, COCTABIISIONINE yKa3aHHBIC aKTHBHI,
JONA B TpaBe oOOmEH COOCTBEHHOCTM HAa TaKOM 3EMENbHBII y4YacTOK, MOXET OTAEJIBHO
HE OIPEEISATHCS, €CIH €T0 CTOMMOCTD YUYHUTBHIBACTCS B CIIPABEIIIMBON CTOMMOCTH IPUOOPETEHHOTO
3/IaHUs, CTPOCHUS WK COOpY KeHHs. [1opsiIoK MpU3HAHMUS MPaB apeHIbl TAKOTO 3€MEIBHOTO yJacTKa
WY TIpaBa MOJIb30BAHUS TAKMM 3€MEJIbHBIM YYaCTKOM M OI[CHKA OTHCAaHBI B 11. 4.7.2.

4.6.1.3. CnpaBeyuBasi CTOUMOCTb 00bEKTa HEABHKUMOCTH Npu3HaeTcs paBHo# 0 (Houb):

- B clydyae COOBITHS TPHUBOSIIETO K MPU3HAHUIO HEABIKUMOTO HMMYIIECTBA
HETPUTOIHBIM ISl JaJbHEUIIET0 MCTIOIh30BAHUS TI0 IEJIEBOMY HA3HAYCHHIO - C JIAThl TOJTYYCHUS

O(QUIMATIBEHOTO IOKYyMEHTa O TaKOM (haKTe.
4.6.2 Kputepuu npusHaHus (MpeKpamieHns NPU3HAHNS) AKTHBOB

4.6.2.1. Hegsmxumoe UMYIECTBO MTPU3HAETCS aKTUBOM (C HanboJiee paHHEe! U3 Aar):

- C JaThl IOAMKUCAHUS aKTa IPUEMKH-TIEpeIadll O0BEKTa HEIBUKUMOCTH;

- C JaThl TOCYJApCTBEHHOW pETUCTpAllMM TIpaB Ha HEIBIKMMOE HWMYIIECTBO
BJIaJIeTIbllaM  MHBECTULIMOHHBIX TaeB [IM®, moaTBepKaeHHOW BbBIMUCKOW u3  EguHOoro
TOCYJIapCTBEHHOTO PeeCcTpa HEABUIKUMOCTH;

- C JaThl BCTYIUICHUS B CHJTy COOTBETCTBYIOIIETO PEMICHUS Cy/1a MM HHOTO CYJIeO0HOTO

aKTa;
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- C J1aThl BHECEHUs 3aIlMCH O KaJaCTPOBOM ydeTe B EUHBIN TrOCy1apCTBEHHBIN peecTp
HEJIBIKUMOCTH O pa3zesie/MexeBaHUNU/00beIMHEHIH 00bEKTOB HEIBUKMMOCTH, BXO/SIINX B COCTaB
aktuBoB doHa.

4.6.2.2. Henmxumoe UMYIIECTBO TPEKpaIiaeT MPU3HaBaThCs aKTUBOM (C Hanboliee paHHeH
W3 J1ar):

— C J1aThl IOANMCAHUA aKTa IPUEMKHU-TIEpEaauu 00bEKTa HEIBUKUMOCTH;

— C JaTbl TOCYAApCTBEHHOM PETMCTpalliy MpaB HAa HEJIBUKUMOE MUMYLIECTBO HOBOMY
paBoO0JIaAaTeNto, TOATBEP)KACHHONH BBIMMCKOM u3 EaWHOro ToOCyZapcTBEHHOro peecTpa
HEJIBUYKUMOCTH;

— C J1aThl BCTYIUIEHHUS B CUJIY COOTBETCTBYIOILEIO PELLIEHUS Cy/1a WJIM HHOTO Cy1€0HOTO0
aKTa;

- C JIaThl BHECEHUs 3aIIMCH O KaJlaCTPOBOM ydeTe B EUHBIN IOCy1apCTBEHHBIN PEECTp
HEABM)KUMOCTH O pa3jieie/MeKeBaHHH/O0bEIMHEHUN OOBEKTOB HEIBMIKUMOCTH, BXOJSIIUX
B cOCTaB akTUBOB POHa IPU YCIOBUHU HAIWYHSI OTYETa OICHIIMKA HA pa3/ielIeHHbIe/00be IMHEHHBIN
OOBEKTHI,

- C JaThl IpeKpalleHuss IpaBa COOCTBEHHOCTHM B CBSI3U C TOCYAapCTBEHHOM
perucrpanuei JMKBUAALUU HEABUKUMOIO UMYIIIECTBA, ITOATBEPKICHHAs IOKYMEHTOM, BbIIaHHBIM
PEruCTPUPYIOLIUM OPraHOM C OTMETKON O PErHCTPallMOHHOM JIEHCTBUH.

[Tpu npexpamieHny MaeBoro MHBECTHIIMOHHOTO ()OH/IA - 1aTa TOCYJapCTBEHHOH PErHCcTpalun
nepexona ImpaBa COOCTBEHHOCTH Ha HEABIKMMOE WMYIIECTBO HOBOMY IPaBOOOJIaNaTEeIIo,
MOATBEpKAeHHAas BbUckon u3 EI'PH.

4.6.2.3. Tlpu mpexpalieHud NMacBOTO0 MHBECTUIIMOHHOTO (DOHIA HEABMKHMMOE HMYIIECTBO
nepecTtaeT MpU3HABATbCd AKTUBOM C JIaThl TOCYAApCTBEHHOW pETUCTpalldd Iepexoja IMpaBa
COOCTBEHHOCTH Ha HEIBWKHMOE HUMYIIECTBO HOBOMY IPaBOOOJAAATENIO, IOATBEPKICHHAS
Bbinickon u3 EI'PH.

4.6.2.4. TlpucBoeHue KaJacTPOBOTO HOMEpa OOBEKTAa HEIBMKUMOCTH, W3MCHCHHE BHUA
Pa3pelIeHHOT0 HCIOJIb30BAHUS, KAaTEropuM, ajapeca, IUIOIIAau, MPOUCXOIUT C AAThl MOIYYECHHUS

BBITMIMCKHU W3 EMMHOTO rOCyJapCTBEHHOTO peecTpa HEABMKHMOCTH.

4.6.3 Ilopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTUBHBIMH
4.6.3.1. He npumenumo.

4.6.4 UcTOUYHNKH JAaHHBIX

4.6.4.1. OTyeT OlIEHIIHKA.

4.7. llpaBa v 00913aTEJILCTBA 10 TOTOBOPY APEHAbI, APEHIATOPOM IO KOTOPOMY ABJsAeTcH YK

A.Y. ITUD.

4.7.1 Knaccudukanus 10ropBopoB apeHbl U ONpe/iesieHHe CPOKa apeH/bl.



30

4.7.1.1. Knaccudukanusi 10ropopoB apeH/bl.

B nensx npuMeHeHus: KpUTEPUEB NPU3HAHUS U BBIOOpPA METOJIOB OLIEHKH JIOTOBOPBI apeHIbl
KJIacCu(UIUPYIOTCS B Ka4eCTBE:

- KPaTKOCPOYHOU apeH/Ibl;

- apeH/Ibl, B KOTOPOW 0a30BbIi aKTUB UMEET HU3KYIO CTOMMOCTB;

- IPOYUX JOTOBOPOB APEHBI.

JloroBop apeHpl, 1o kotopomy apenaaropom sisisiercst YK JI.Y. [TN®, knaccudunupyercs
B KauyecTBE KPAaTKOCPOYHOW apeH/bl, €CliM Ha JaTy Havajga apeHIsl (Ha Jary Kiaccuukanuu
JIOTOBOpPA apeH/Ibl) CPOK apeH/IbI OMPEICIICHHBINA B COOTBETCTBUH C MOANYHKTOM 4.7.1.2. cocTaBisier
He Oonee 12 mecsiueB. JloroBop apeH pl, KOTOPBI COIEPKHUT OMIIMOH Ha MOKYNKY 0a30BOTO aKTHBA,
HE SIBJIAETCA KPATKOCPOYHOU apeHIO0M.

JloroBop apeHpl, 1o kotopomy apenaaropom siisiercss YK J1.Y. [TN®, knaccudunupyercs
B KAauecTBE apeH[bl, B KOTOPOH 0a30BbIi aKTHB MMEET HU3KYIO CTOMMOCTb, €CIIM CIPaBEIIMBAst
CTOMMOCTb 0a30BOro akTHMBa B HOBOM cocTosiHuu He mnpesbimaer 300 000 pybneit. Apenpatop
JIOJKEH OI[CHUBATh CTOMMOCTH 0a30BOT0 aKTUBA Ha OCHOBE CTOMMOCTH aKTHBA, KaK €l ObI OH ObLI
HOBBIM, BHE 3aBHCHMOCTH OT BO3pacTa akTHBa. ba3oBblil aKTUB MOXKET UMETh HU3KYIO CTOMMOCTh
TOJIBKO B TOM CJIy4ae, eCJIu:

a) apergatop (YK J1.Y. [IM®) MokeT MOTYyYUTh BRITOAY OT HCIIOIH30BaHMS 0a30BOT0 aKTHBA
aub0 B OTAENBHOCTH, JUOO BMECTE C APYTMMU pecypcamMH, K KOTOPbIM Yy apeHJaTopa HUMeEeTcs
CBOOOIHBIN AOCTYII; U

0) 6a30BbIil aKTHB HE HAXOAUTCS B CHIIbHOW 3aBUCUMOCTH OT APYTUX aKTUBOB HJIU B TECHOM
B3aMMOCBS3H C HUMHU.

VYka3aHHbIE YCIIOBUS aHAJIM3UPYIOTCS YIPABISAIOLIEH KOMIAHUMEH U MOJITBEPXKIAIOTCS
MOTHUBHPOBAHHBIM CYKICHHEM.

CrpaBeanuBasgs CTOMMOCTh 0a30BOro  aKkTHUBAa OMNpEAENsAeTcs B  COOTBETCTBHUM C
yctanoBieHHbIMH [IpaBunamu onpenenennss CHA meTonaMu OIEHKH CITPaBEJIMBOM CTOMMOCTH JIst
COOTBETCTBYIOIINX aKTUBOB.

Ecmu apenmatop (VK JI.Y. IIN®) npenocraBisieT akTUB B cyOapeHy, TJIaBHBINA JOTOBOP
apeHbl HE YJIOBJETBOPSIET KPUTEPUSAM KIacCU(PHUKAUU B KayecTBE apeH/bl aKTUBa C HU3KOH
CTOUMOCTBIO.

[Ipu3Hnanue (mpekpallleHue MPU3HAHUS) U OLIEHKa KPaTKOCPOYHON apeH/bl, apeH[bl, B
KOTOpOI 0a30BbIN aKTHB MMEET HU3KYI0 CTOMMOCTbD, a TaK e 00s3aTeNIbCTBA 110 yIUIaTe apeHIHON
IUIAThI IO IPOYMM JOTOBOPAaM apeH/Ibl, €CJIM B COOTBETCTBUM C MyHKTOM 4.7.2.2 K 00s3aTeNIbcTBaM
[0 yIUIaTe€ apeH/HOM IUIaThl 10 IMPOYMM JIOTOBOpPaM apeH]Ibl MPUMEHSIOTCS IMOJIOKEHUS MTyHKTa

4.7.2.1, npou3BOAUTCS B COOTBETCTBUU C ITYHKTOM 4.7.2.1.

4.7.1.2. OnpeneneHue cCpoka apeHabl.
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Cpok apeHIbl ONpelessseTCsl UCXOAs U3 PEallbHOIO CPOKa apeHJbl ¢ YYETOM BO3MOKHOM
nposioHrauu. Eciau Ha naTy Kiaccu(pUKaIi J0roBOpa apeH Il YIIpaBIsAioias KOMIIaHUs 00iagaet
JIOCTaTOYHOM YBEPEHHOCTHIO B TOM, UYTO peajbHbI CPOK apeH]pl OyAeT NpeBblaTh 12 Mecsles,
HE3aBHCHMO OT JIaThl OKOHYaHMs CpOKa apeH]ibl 110 JI0TOBOPY, TAKOW JIOTOBOP apeHIbl HE MOKET
OBITH KJIACCH(PHUIIMPOBAH B KAUECTBE KPATKOCPOUHOH apeH/IBI.

B ciydae ecnu B COOTBETCTBHM C YCJIOBHUSAMHU JOTOBOpa apeH/bl HEBO3MOXHO OIPEIECINUTH
IpellebHBINA CPOK apeH/Ibl, a TAKXKE B CIIydasiX, KOTJa pealbHblil CPOK apeH bl C yUETOM BO3MOMKHOU
MPOJIOHTAIIMH TPEBBIIIACT CPOK apeHJIbI O JOTOBOPY, B LEIX KIACCH(PHUKAIMU JOTOBOpa apeHIbI
CPOK apeH]Ibl YCTaHABIMBACTCS Ha OCHOBAHWU OOOCHOBAHHOTO JKCIIEPTHOTO (MOTHMBHPOBAHHOTO)
CYKIEHUS YIIPABJIAIOIIEH KOMIIAHUH.

IIpu 3TOM CpPOK HE NOIKEH IIPEBBIIIATE CPOK AcCTBUA [IpaBuil JOBEpUTEIBLHOTO yIIpaBICHUS
[MN®.

Cpok apeH/bl ONPEENIEHHBIM B COOTBETCTBUU C HACTOSALIUM MOJIYHKTOM IPUMEHSETCS, B

TOM YHCJIE B LIETISIX pacueTa MPUBEICHHON CTOUMOCTH B COOTBETCTBUU C ITyHKTOM 4.7.2.2.

4.7.2 I[Ol'lyCTI/IMbIe METO/bI ONpPEIACICHUSA CﬂpaBe)]JIHBOﬁ CTOMMOCTH

4.7.2.1 JomycTuMble MeTOAbl OIpelejeHHs] CHPaBeJJMBOl CTOMMOCTH KPaTKOCPOYHOI
apeH/ibl U apeH/Ibl, B KOTOPOii 0a30BbIil aKTHB MMeeT HU3KYI0 CTOMMOCTb.

Cnpaseonueas cmoumocms Npaé no 002080py APEHObl, aAPeHOAMOpPOM N0 KOMOPOMY
saenaemcs Pono, pasna 0 (Honw).

[Ipu3nanus aktuBa B (popMe mpasa MoJIb30BaHUS U 00s3aTENBCTBA MO aApEH/IE 110 J0TOBOPaM
KpaTKOCPOYHOW apeHbl, apeH[bl, B KOTOPOW 0a30BBIM aKTUB HMMEET HHU3KYI0 CTOMMOCTH, HE
IIPOU3BOJIUTCS. B OTHOIIEHNH yKa3aHHBIX JJOTOBOPOB MPU3HAIOTCS TOJIBKO 0053aTeNbCTBA 110 YIUIAaTe
apeHIHOM MyaThl (apeHAHbIE TIATEXKH).

[Ton pacueTHBIM IEPHOIOM TOHUMAETCS IEPUO]] BPDEMEHH, 32 KOTOPBIA (PaKTUUECKH BHOCATCS
apeHIHBIE TUIATEXH 10 MIOCTOSHHOM YaCTH apeH IHOM IJ1aThl B COOTBETCTBUU C YCIIOBUSIMU JI0TOBOpa
apeH/Ibl ¢ IEPUOANYHOCTHIO, TPEAYCMOTPEHHON YCIOBUSIMU COOTBETCTBYIOIIETO I0TOBOPA apEH/IBI.

ApeHIHbIN IIaTeX MO MOCTOSIHHOM 4yacTH apeHjaHo# miatsl (All) B TedeHue pacyeTHOro
nepuoaa HauYMCIAeTCs:

B Kaxkayto naty onpenenenus CUA; u

B JlaTy BO3HUKHOBEHHUS 00s3aTeNbCTBA MO YIUIAaTe MOCTOSHHON YacTH apeHJHOW IIaThl
COTJIACHO YCJIOBHSIM JOTOBOpA apeH/bl,

UCXOJS U3 pacyera:

ti—t
All, = P « L EAl All;_,,

by — Lyt
I'ne:
All; — apeH/IHBIN MJIATEX 1O MOCTOSIHHOW YacTH apeHIHOW IUIAThI IO COCTOSHHIO Ha I-TYIO

JaTy HAYUCJIICHHA B TCKYIIEM PACUCTHOM IICPUOJC,
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All;_; — apeHIHBIH TUIATEX MO IMOCTOSIHHOM YacTH apeHHOM IUIaThl MO COCTOSHUIO Ha
IIPEABIAYIYIO JaTy HAYUCIEHUS B TEKYILEM PaCUETHOM IIEPUOJIE;

P — cymma apeHAHOro Iulatreka IO IOCTOSHHOM 4acTW apeHJHOM IUIAThl, ONpEICIICHHAs
UCXOId W3 YCIOBUM COOTBETCTBYIOIIEIO JIOrOBOpAa apeHAbl MM C I[OMOUIBI0 METOoJa
anmnpoKCUMAallnu;

t, — JaTa OKOHYAHHUs pacYeTHOIO MEPUOJA;

t,, — JlaTa HayaJia pacyeTHOro IEpPHOJa;

t; — COOTBETCTBYIOLIAs Jara HA4YMCICHUs APEHIHOIO IIaTeXa II0 IOCTOSHHOM 4YacTh
apeHaHoi 1uiatel (All) B pacueTHOM nepuoze, NpU 3TOM €CIIM JaTa HAYUCICHUS IPUXOAUTCS Ha
HOCJIEeTHUI paboumii eHb pacueTHOTO MEPHO/a, TO MOKa3aTelNb t; IPUPABHUBAETCS JaTe OKOHYAHUS
pacueTHoOro nepuoaa (ty).

IIo cocTosHMIO Ha KaXAYyI0 JaTy HA4YMCIIEHUS APEHJHOTO ILIaTeXa I10 MOCTOSHHOM 4acTh
apeHHoi mnatsl (All), a Takke B KaXKAYI0 U3 J1aT:

— Jary omarsl (B TOM 4HKCJI€ YAaCTHUYHOM OIUIaThl) MOCTOSHHOM 4YacTH apeHJHOM IUIaThl 3a

COOTBETCTBYIOIIUI PaCUETHBIN NEPUOL;

— BO3HUKHOBEHHUS MEpEIIaThl MOCTOSHHOM YacTH apeHIHOW IIaThl 32 COOTBETCTBYIOLIMM
pacyYeTHBIN NMEPUOJ 110 UHBIM OCHOBAHMSIM,

ONPEIENAETCS CABI0 3aJ0DKEHHOCTH 110 yIUIaTe NOCTOSHHOW YacTH apeHJHOM IUIATHI 3a

COOTBETCTBYIOIIUI pacueTHBIH Meproa o hopmyse:

3a10/KeHHOCTD 3a pacyeTHbIM nepuoj, = OmaTta — All,

I'ne:

3a/10JKEHHOCTh 33 PacUETHBIM MepHoj — cajlbA0 33J0JKEHHOCTH MO YIJIaTe MOCTOSHHOM
YaCTH apeHIHOM IIIaThl 3 COOTBETCTBYIOIINN PACUETHBIN MIEPUOL;

Omlata — MpOW3BEACHHbBIE IUIATEXKH (BKIIOYAas aBaHChl) U (WJIM) 3aYTEHHbIE MO HHBIM
OCHOBaHUSIM CyMMBI B CUET MOTallleHUs] apEHAHOI0 IJIaTeXa M0 NOCTOSTHHOW YaCTH apeH/IHOM IJ1aThl
(AII) 3a COOTBETCTBYIOIIMI pacueTHBIN MEPHOJ.

B TtoM cnywae ecnu 3a0KEHHOCTh 3a pacueTHBIA NMEPUOJ] MPUHUMAET IMOJIOKHUTEIbHOE
3Hau€Hue, MPU3HAETCS JeOUTOpCKas 3a/10JKEHHOCTh 10 aBaHCaM IO MOCTOSIHHOM YacTH apeHIHOU
TJIaThI 32 COOTBETCTBYIONIHI pacueTHBIN nieprol. B ToMm cirydae eciu 3a101KEHHOCTh 33 paCYETHBIM
nepuoj; NMPUHUMAET OTPULIATEIbHOE 3HAYEHHE, NMPU3HAETCS KPEIUTOPCKas 3aJ0JKEHHOCTh IO
yIulaTe€ MOCTOSSHHOW 4YacTH apeHJAHOM IUIaThl 3a COOTBETCTBYIOIIMH pacueTHbI mnepuon (B
a0COIIOTHOM 3HAYEHUH).

CrpaBeanuBasi CTOUMOCTD J€OUTOPCKOM 3aJI0JKEHHOCTH 10 aBaHCaM IO TOCTOSIHHON 4acTu
apeH/Ibl 3a COOTBETCTBYIONIMUA PACUETHBIA MEPUOJ WIM KPEIUTOPCKOMN 3aI0JKEHHOCTH MO YIUIATe
MOCTOSIHHOM YacTH apeHJIHOW IIJIaThl 32 COOTBETCTBYIOIIMW PACUETHBIA TEPUOJ OLICHUBAETCS B
CyMMe ocTaTka (B aOCOTIOTHOM 3HAUYE€HUH) Ha TEKYIIYIO aary onpeneneHus CUA.

Ecnu cymMMy apeHAHOrO miaTe)xa Mo MOCTOSIHHOW YacTH apeHaHoH miatsl (P) HeBo3MOXKHO

HAaACKHO OINpPEACTIUTb HUCXOOd U3 yCJ'IOBI/Iﬁ J0oropopa apC€Hibl, B LCIIAX ONPCACICHHUSA CYMMBI
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apeHHOro IulaTeXka MO0 MOCTOSHHON YacTu apeHAHoM Iuiathl (P) momycTMoO NPpUMEHSTHh METOAbI

arnmpOKCUMALIUH.

4.7.2.2 JlonycTuMble MeTOAbl ONpeJe/ieHUsl CIPaBelJMBOH CTOMMOCTH NPOYMX 0rOBOPOB
apeHbl.

4.7.2.2.1 ApeH/ia 3eMeJIbHOT0 Y4aCTKa, HA KOTOPOM PACIOJIOKEHO HeABHKUMOE UMYIIECTBO -
aktuB ITN®.

Ecnn xapakTepuCTUKU COOTBETCTBYIOLIETO 3€MEIbHOTO Y4acTKa, HA KOTOPOM PAaCIIOI0KEHO
HEJBIXKUMOE UMYIEeCTBO - akTUB [ 1D, B yacTHOCTH, €ro IrpaHulibl, U (W) YCIOBUS JOTOBOPOB, HA
OCHOBaHUHU KOTOPBIX OCYIIECTBISETCS HCIOJIb30BAHUE TAKOTO Yy4acTKa, HE MPEJIoararmT, 4YTO
MMYIIECTBEHHBIC MPaBa Ha HErO0 MOTYT '€HEPUPOBATh CAMOCTOSATEIbHYI0 SKOHOMUYECKYIO BBITOIY
Wi OBITh TPEIMETOM CHCIKHA OTACIBHO OT pacHoJIOKEHHOT0 Ha HeM 37aHusi (CTPOCHHS,
COOPY>KEHHSI ), @ TAKXKE €CJIM CTOUMOCTh UMYIIIECTBEHHBIX MTPaB Ha TAKOM 3eMEJIbHBINA YYaCTOK yUTeHA
OLICHIIIMKOM B COCTaBE CIIPaBEUIMBOM CTOMMOCTH HEABMKUMOIO MMyuniectBa — aktusa [INO®,
PAaCTONIOKEHHOTO HAa TaKOM 3€MEJIbHOM Y4YacTKe, TO aKTHB B ()OpME IpaBa IMOJIb30BAHHS TAKHM
3eMEJIbHBIM YYaCTKOM U 0053aTeNIbCTBO O apeHJIe TAKOTO 3€MEIbHOTO yJacTKa He Mpu3HatoTcs. B
OTHOILIEHUU TAKOT'O JIOTOBOPA apeH bl 3€MEJIbHOT0 y4acTKa MPHU3HAETCA 00s13aTeIbCTBO MO yIUIaTe
ApEeHHOM IJIaThI (IPUMEHSIOTCS TOJIOKEeHHs yHkTa 4.7.2.1).

B uHBIX ciayuasx K IOTOBOpaM apeH/bl 3eMEJNbHOTO0 Y4YacTKa, Ha KOTOPOM PAaCIOJIOKEHO

HeABM>XKUMOe uMyliecTBo — akTuB [IM®, npumensatoTcs nonoxenus noamnyHkra 4.7.2.2.2.

4.7.2.2.2 Apenaa uHbIX 0230BbIX AKTHBOB.

CrnipaBeasinBasi CTOMMOCTD aKTHBa B (popMe IIpaBa MOJIb30BaHUs OIpeIesieTcsl Ha OCHOBAHUU
oTyeTa OLEHIIMKAa B CPOKH, COOTBETCTBYIOIIKE TpeboBaHusM PenepanbHoro 3akoHa N 156-03 ot
29.11.2001 "O6 nHBeCTUIIMOHHBIX (OHIAX", IPUHATHIX B COOTBETCTBUH C HUM HOPMATHUBHBIX aKTOB,
Vkaszanus u [Ipasun onpenenennst CHA. 3agaHreM Ha OLIEHKY MOXKET ObITh IPEYCMOTPEHO B SIBHOM
BU/JIE YCIIOBHE yueTa J100 HE yueTa B COCTaBE CIPaBEAJIMBON CTOMMOCTH OLICHKH 00s3aTeNIbCTB 110
apeHje (IpUBEIEHHOM CTOMMOCTH OyAyIIMX apeHJHbIX IUIaTeXKeW IO JIOrOBOpPY AapeH[bl,
aperaaropom 1o koropomy sisisiercs YK J1.Y. [TND).

Ecnu u3 coneprkanus otdyera o0 OI[EHKE B SIBHOM BHJIE CIIEIYET, UTO CIIPABEUIUBasi CTOUMOCTD
akTBa B (¢opMe TpaBa IMOJH30BaHMs (TIPaB apeHbl) OMpeeieHa OIEHIIMKOM 3a BBIYETOM
00s3aTenbCTBa MO apeH e (MPUBEACHHON CTOMMOCTH OyIyIIMX apeHAHbIX IJIaTeKed MO JOroBOpY
apeHipl, apeHgatopoM mo koropomy siBisiercs YK JI.Y. TIM®D) Tto obs3arenbeTBa 1Mo apeHje mo
TaKOMYy JIOTOBOPY He MpHU3HatoTcsa. BmecTo 00s3arenbeTBa 1o apeH ie Npru3HaeTcst 0053aTeabCTBO 10
yIuIaTe apeHHOM IUIATHI, K KOTOPOMY IIPUMEHSIOTCA MOJI0KEHUs mMyHKTa 4.7.2.1.

Ecnu u3 conepkanus otueta 00 olieHKe akTuBa B (hopMe IpaBa MoJIb30BaHUs (TIpaB apeHibl)
B SBHOM BHJIE HE CJEAYET, YTO CIIpaBeIjMBas CTOMMOCTh aKkTHMBa B (hopMe IMpaBa MOJIb30BaHUS
orpeziesieHa OI[EHIIMKOM 3a BbIUETOM 0053aTeIbCTBA [0 apeH/ie (MPUBEIEHHON CTOMMOCTH Oy TyIIUX

apEeHIHBIX IUIATEXEH MO JOTOBOPY apeHbl, apeHaaTopoM 1o kotopomy sBisietcs YK JI.Y. TIN®),



34

TO B /IaTy NPU3HAHUS aKTHBA B (JOpME IpaBa MOJIb30BAHUS MPU3HACTCS 0053aTEIBCTBO 1O aApEHJIE
(Tpu ycnoBHHU KIacCU(PUKAIIMH JOTOBOPA aPEH/IbI B COOTBETCTBHHU C MOAMYHKTOM 4.7.1.1 B KauecTBe
MIPOYETo JOTOBOPA APEH/IBI).

CrpaBeuinBasi CTOMMOCTB 00sI3aTeIILCTBA MO apeH/Ie ONpeaeisieTcs o popmyie:

N M
=Y i Y1
- Dy, /365 m»
n=1 (1 +m) m=1

I'ne:

N — KONIMuYecTBO HENOTalICHHBIX JCHEKHBIX MOTOKOB (APEHIHBIX IUIATEXEW) OT TeKylen
natsl onpenenenns CHA 1o 1aTel OKOHYaHMSI CPOKA apPEH/Ibl, CPOK NOTAIIEHHsI KOTOPBIX HE HACTYIIUII
10 COCTOSIHUIO Ha TEeKyIyto aaty onpeneiaeHus CHA;

P,, — cyMMa n-oro €HEKHOro MOTOKa (apeHAHOro IUIaTeXa), ONpPEesIEHHAsl B COOTBETCTBUU
C YCIIOBHSIMH JOTOBOPA APEH/bl WIM PAaCCUYUTAHHAs C PUMEHEHUEM METOAMKHU IPOTHO3MPOBAHUS
JICHEXKHBIX [TIOTOKOB;

N — MOPSAJIKOBBIII HOMEpP HENOralleHHOro JEHEKHOTo MOTOKa (apeHJHOro IlaTexa), CpoK
HOTalleHNsi KOTOPOro HE HACTYIWII Ha TeKylIyto Aaty onpenenenus CHA, HaunHas ¢ TeKyueil qaTsl
onpeneneHuss CHA;

D,, — xonmnuecTBO AHEH OT Aarsl onpenenaeHuss CHA 10 naTel n-0ro AEHEKHOTO MOTOKA;

T, — CTaBKa JHUCKOHTUPOBAHMs B IPOLEHTAX I'OJOBBIX, ONPEACICHHAs B COOTBETCTBUU C
MOCIICAHAM a03areM noanyskra 4.7.2.2.2;

LP,, — cyMMa ocTaTka m-0ro apeHJHOro Iularexa (aBaHCOBOI'O IuIaTeXa, €ClIU B
COOTBETCTBUHU C YCIIOBUSIMU JIOTOBOpPA apeHbl IUIATEXKU OIUIAYMBAIOTCS aBaHCOM), KOTOPBINA He
NoralieH Ha TeKyIlyto aaty onpezeneHus CHA u cpok omaThl KOTOPOro UCTEK MO COCTOSTHUIO Ha
naty onpeaenenust CHA;

M — KOIM4ecTBO apeHIHBIX IIaTekel (C yueTOM aBaHCOBBIX IJIATEXKEH, €CIM B COOTBETCTBUN
C YCIIOBUSIMH JIOTOBOpa apeH]Ibl IUIATEXH OIJIaYMBAIOTCSl aBAaHCOM), KOTOpblE€ HE IOTalleHbl Ha
Tekymyto naty omnpeaeneHuss CYA u cpok morameHus KOTOPbIX HACTYNWJI IO COCTOSHHUIO Ha
TeKyIyto naty onpeaenenus CHA;

m — NOPSAJKOBBIM HOMEP apeH/IHOTO IuIaTeka (aBaHCOBOTO IJIATEXa, €CIIM B COOTBETCTBUH C
YCIIOBUSIMU JJOTOBOPA apeH/IbI IJIATEKH OIUIAYMBAIOTCS aBAHCOM ), KOTOPBII HE MOTaIlIeH Ha TEKYIIYIO
naty omnpeneneruss CHA u cpok moramieHuss KOTOpOro HaCTYIHII 110 COCTOSIHUIO Ha TEKYIYIO JaTy
onpexnenenus CHA.

B pacuer cnipaBeiBOI CTOMMOCTH 0053aTEIbCTBA 110 aPEH/IE BKIIOYAIOTCS HEMOraleHHbIe
apeH/IHbIE TIJIATEKU 3a BECh CPOK apeH/Ibl, ONPEEIECHHBIA B COOTBETCTBUH C MOANMYHKTOM 4.7.1.2. B
LEJSIX pacyera CIpaBeJIMBON CTOMMOCTH 00s3aTeNbCTBA M0 apeH/ 1€ JaTOW MoramieHus JeHEKHOTo
IIOTOKA CYMTAETCA AaTa, COOTBETCTBYIOIIAS JaT€ OKOHYAHHUS MPEAEIBHOIO CPOKA, YCTAHOBIEHHOTO
JIOTOBOPOM apeH/IbI JUIs OILIAThl COOTBETCTBYIOIIETO IEHEKHOTO MTOTOKA.

K APCHAHBIM ILIaTCKaM OTHOCATCA:
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a) apeH/IHbIC IJIATEXKHU MO MOCTOSHHON YacTU apeHIHOM IJIaThI;

0) mepeMeHHbIE apeHIHbIC IIATEXKH, KOTOPbIE 3aBUCAT OT MHJIEKCA UITH CTAaBKU;

B) CYMMBI, KOTOpBIE, KaK OXXUZAaeTcs, OyayT YIUIayeHbl apeHJaTOpOM II0 TapaHTHUSIM
JIMKBUJIALIMOHHON CTOMMOCTH;

I') LIEHa UCIIOJIHEHUS ONIIMOHA Ha MOKYIIKY, €CJIM UMEETCSl JOCTaTOYHAsl YBEPEHHOCTb B TOM,
YTO apeHJaTop MCIIOJIHUT 3TOT ONLMOH (OLIEHUBAETCS YNPABJISAIOUIEH KOMIIAaHUEH U TOBOJUTCS 10
CBEJICHUS CIIEUATM3UPOBAHHOTO JICTIO3UTAPHS B (HOPME MOTHBHPOBAHHOTO CYXKICHUS).

Eciu B cOOTBETCTBUU € YCIOBHUSMHU JIOIOBOPA apeHbl BEIMYMHA apEHIHBIX IUIATEXEH 10
MOCTOSIHHOM YaCTH apeHIHOM IJIaThl 3aBUCUT OT KaJIaCTPOBOM CTOMMOCTH apE€HIYEMOr0 3€MEIbHOTO
y4acTKa, TO B LEJSIX ONpPENEICHUs] CyMMBbI JIEHEXKHBIX MOTOKOB (P_n) mMeToasl mporHo3upoBaHus
apeHIHBIX IIJIaTeKel He IPUMEHSIOTCS. B ykazaHHOM ciiyyae BeJIM4KHa (CyMMa) IEHEKHbIX IIOTOKOB
(P_n) onpenensercs ucxoas U3 AEUCTBYIOLIMX YCIOBUI 10rOBOpa apeH bl HA MOMEHT pacyeTa.

B nmary ucnonneHus 00s3aTeNbCTBA MO OIUIATE APSHIHBIX TUIATEKEH MO JTOTOBOPY apeHIbI
COOTBETCTBYIOIINI apeHIHBIN TUIATEXK (IEHEKHBIN MOTOK) UCKITIOUAETCS U3 pacdyeTa CIpaBeaJInBOM
croumoctH (PV) obs3arenscTBa o apeHe.

B kauecTBe CTAaBOK AMCKOHTHUPOBAHUS MCIOJIb3YIOTCS CPEIHEB3BEILICHHbBIE IPOLICHTHBIE
ctaBkdu B 1enoM 1o Poccuiickoii ®enepauuu (1o pa3BepHYTOH IIKaj€), pacKpbIBa€Mble Ha
opuIMAIEHOM caiiTe Ha odunmanbHOM caiite banka Poccun 3a mecsn, HanOosee OMU3KHIA K J1aTe
OLICHKH, 10 KpEAHWTaM, IMPEJOCTABICHHBIM KPEIUTHBIMH OpPTraHU3alUsIMH  HE(UHAHCOBBIM
OpraHu3anusM, B TOW K€ BaJIOTEe, YTO U OLICHMBAEMOE 00s3aTENbCTBO IO apeHle, CO CPOKOM
IIPEIOCTABIIEHUS, MTONAJAIOIINUM B TOT )K€ MHTEPBAJ, YTO U CPOK, OCTAaBIIMICS Ha /ATy OLEHKHU J10
MOTAIIEHUsI KaX/10I0 COOTBETCTBYIOIIETO JICHEKHOTO TIOTOKA [0 OLIEHUBAEMOMY 00513aTeNbCTBY 10
apenjie. CTaBKM KOPPEKTHPYIOTCS HAa U3MEHEHHE KJIIOUEBOM CTaBKU B COOTBETCTBUU C MOJIXOIOM,

onucaHHbIM B [Ipunoxenun 7.3.

4.7.3 Kpurepun npusHanus (IpeKpamieHusi NPU3HAHUS) aKTUBOB

AxTuB B (hopMe IpaBa MoJIb30BAHUS IPU3HAETCS B AATy KJIacCU(UKALUU COOTBETCTBYIOIETO
JIOTOBOpPA apeH/Ibl B KAYECTBE IIPOUYErO JOrOBOPA APEH/IbI:

a) B Cllyyae 3aKJII0UeHHs JOTOBOpa apeH/1bl — B HauboJiee paHHIO U3 JaT:

. B natry nepefaun YK JI.Y. ITU® o6bekTa apeH/ibl 110 aKTy NpHeMa-Tiepeiadn;

. B JIaTy TOCYAApCTBEHHOW PEruCTpallMd JOTrOBOPA apeHAbl, €CIIM B COOTBETCTBUU C
3aKoHOAaTenbCcTBOM Poccuiickont denepanuu  IOroBOp apeHAbl IOMIEKHUT TOCYJapCTBEHHOMN
PETUCTPALINY;

0) B cmyuyae npuoOpereHus B coctaB umymiectsa [IM® HeABMKUMOCTH, HaXOJAIIEHCS Ha
3eMeIbHOM YyuyacTKe, HE TNpUHAJJIEKaIleM IMpoJaBlly Ha IpaBe COOCTBEHHOCTH — B JaTy
rOCyJJapCTBEHHOM  perucTpanuu mnpaBa oOmedl  JojeBoi  COOCTBEHHOCTH  BIa/IENblLIEB
UHBECTUIIMOHHBIX MaeB [IM® Ha mpuoOpeTeHHYI0 HEIBMKUMOCTB, €CJIM MHOE HE MPEIyCMOTPEHO
CIENKOW (ZOTOBOPOM), Ha OCHOBAaHMM KOTOPOH COOTBETCTBYIOIIAS HEABMKUMOCTH OblIa

npuobpereHa B coctaB umyiectsa [T D;
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B) B Cllydae BO3HUKHOBEHUs (Tepedauu) MpaBa apeH]bl 110 UHBIM OCHOBAHHSAM, BKJIHOYAs
YCTYIIKY IIPaB I10 I0TOBOPY apeH/bl — B JaTy BO3HUKHOBEHUS (Tiepeaun) paBa apeH/Ibl;

) B ciy4yae J00aBJICHHs IMpaBa MOJb30BaHUS MO JCHCTBYIOLIEMY JIOTOBOPY apeH/bl OJHUM
VI HECKOJIbKUMU 0a30BbIMU aKTHBAMHU 32 OT/ICJIbHYIO aPEH/IHYIO IUIATy (B 3TOM CIIy4ae MOJy4eHHOe
IIPABO I0JIb30BAHUS PACCMATPUBAETCS KaK OTJEJIbHBIN J1OTOBOP apeH Ibl):

. €CII JIOTOBOP apeHbl MOMJICKUT rOCyIapCTBEHHON PErucTpalud U 0OOBEKT apeHIbl
HAXOJUTCS B TOCYAAPCTBEHHOM MJIM MyHHUIIMIIAIBHON COOCTBEHHOCTH — B HauboJiee paHHIOK U3 JaT:
B JIaTy BCTYIUICHUS B CHITy COOTBETCTBYIOIIETO COTIAICHUS (JIOTIOIHUTEFHOTO COTTIAIIEHH S ); JTNO0
B nary nepenaun YK J1.Y. ITN® oObekTa apeH/bl 110 aKTy MpHeMa-Tiepeiadn;

. uHaue — B naty nepenaaun YK JI.V. [TU® oObekTa apeH bl IO aKTy IpHeMa-Iepe1adn;

1) B clly4asx MposioHranuu (yBEJIIMYEHHUs) CpPOKa apeH[ibl MO JOTOBOPY KPaTKOCPOUHOM
apeH/Ibl:

. B ClIyyae BHECEHUS U3MEHEHUI B YCIIOBHUS JI0IOBOpa apeH/ibl — B HauOOJIee paHHIOK0
U3 JaT: B JIaTy 3aKJIFOUYEHUSI COOTBETCTBYIOLIETO COTJIAIICHUS (JIOMOIHUTENBHOTO COTJIallleHus WiIn
MHOM CJIIeNKH, U3MEHSIONIEH MPAaBOOTHOLIEHHUSI CTOPOH IO JOrOBOPY apeHjipl); JubO B JHaTy, Ha
KOTOPYIO PpacHpoOCTpaHseTcss JAEHCTBHE COOTBETCTBYIOLIETO COIJIAIICHMS (JOMOJIHUTEIBHOIO
COIJIALLEHUS WIX HHOM CAENIKH, N3MEHSIOIIEN PABOOTHOLIEHHSI CTOPOH 110 I0TOBOPY apeH/Ibl);

. B ClIyyae M3MEHEHHS CPOKa apeH/bl 0e3 BHECEHHsI M3MEHEHHI B YCIOBUS JIOTOBOpa
apeH/Ipl — B 1aTy U3MEHEHUSI CPOKa apeH bl COIJIACHO YCIIOBUSM J0I0OBOpA.

B cnydae cokpamieHuss cpoka apeHIbpl IO JOrOBOPY apeHAbl HE3aBUCUMO OT crocoda
W3MEHEHHUs CPOKA apeH/Ibl, JOrOBOP apEH/Ibl HE PEKIACCUPUIIMPYETCS B KPATKOCPOUHYIO apeH Yy .

AKkTuB B hopMe MpaBa MoJIb30BaHUS NPEKpaIlaeT PU3HABAThCSA B Hau0oJiee paHHIOK U3 JaT:

. B JIaTy BO3BpaTa apeH 10/1aTea0 00bEKTa apeHabl;

. B CJIy4dae peanusanuu u3 coctapa umyiiectsa [ IM® HenBmxuMOoCTH, HAXOASIICICS Ha
3€MEJIbHOM YYacTKe, He MpPUHAJJIeKANIEM BJIaJiefbllaM WHBECTUUHOHHBIX naeB [IM® Ha mpase
oOuieil 1oneBoil cOOCTBEHHOCTH — B JaTy TrOCYJapCTBEHHOM perucTpanuy mpaBa cOOCTBEHHOCTU
(mpaBa 0o0111e# 101€BOM COOCTBEHHOCTH) Ha HEABMIKUMOCTH 32 IPHOOpETATENIEM;

. B JIaTy Iepenayu (Iepexonaa) mpaB M 0053aTelIbCTB MO JOTOBOPY apeHAbl TPEThEMY
auny;

. B JaTy JMKBHUJAIMM KOHTpareHTa COIJacHO MHQOpMAalMH, pacKpbiTOH B
OoQUIMATIEHOM JOCTYITHOM HcTOYHHUKE (B ToM uncie 3anucu B EI'PYOJI o nukBuganyum KOHTpareHTa);

. B JIaTy NPEKpalleHUs J0roBOpa apeH/ibl 0 MHBIM OCHOBAHUSAM MPEIYCMOTPEHHBIM

3aKOHOM HJIM Ha OCHOBaHHH JIOTOBOPA.

4.7.3 Iopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTEeJIbCTB AKTUBHBIMH
4.7.3.1. He npumenumo.

4.7.4 UcTOYHNKH JAaHHBIX

4.7.4.1. OT4ueT OLIECHIIINKA.
4.7.4.2. JIoroBOpHI apeH/IbI.
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4.8. HMyniecTBeHHbIE npaBa M3 A0IroBOpoOB ydyacTrusi B A0J€BOM

CTPOMUTEIbCTBE 00BLEKTOB _HEIBMKHMOI'0 MMVIIECTBA, 3aKJIOYEHHbIX B __COOTBETCTBHM

¢  DenepajbHbiM  3ak0HOM OT 30 jgexadps 2004 Ne 214-d3 «0O0 vyyacTum

B_JI0JIEBOM _CTPOMTEJILCTBE MHOIOKBAPTHPHbLIX JIOMOB M _HHBLIX 00bEKTOB HEIBH:KHMOCTH

M 0 BHECEHHH HM3MEHEHMH B HEKOTOpPbIE 3aKOHOAATENbHbIEe aKThl Poccuiickoi MDenepanmm»

(1aj1ee — 1O0rOBOP YYACTHS B JI0JIEBOM CTPOUTEILCTBE 00bEKTOB HEIBH;KMMOI0 MMVIIECTBA);

HMVIIECTBEHHbI€ IMPAaBa, CBA3aHHbIE ¢ BO3HMKHOBEHHEM IIPABAa COOCTBEHHOCTH Ha

00beKT HEIBWKHMOCTH _(€ro _4acTh) IOCJI€ 3aBepUHICHHS €ro_CTPOUTENbCTBA (CO3J1aHue)

M__BO3HMKAIOIINE W3 J0roBOpa, CTOPOHOW 10 KOTOPOMY SIBJSIETCH HPHIHYECKOE JHIIO0,

KOTOPOMY NPHHAJIEKHT NPAaB0_COOCTBEHHOCTH WJIM HMHOE BelllHOE NPABO, BKJIIQOYAsl NPaBO

apeHJbl, HA 3eMeJbHBLIH VYACTOK, BbLI€JEHHbIH B _VCTAHOBJEHHOM NOPSAKE JIJIs _Iiejeid

CTPOHTEIbCTBA 00LEKTA HEABHKMMOCTH, M (MJIM) HMEIOIIMM pa3pelieHe HA CTPOUTEILCTBO

00beKTa HEIBHKMMOCTH Ha VKA3aHHOM 3eMeJbLHOM V4YaCTKe, JH00 IPHWIHYECKOe JHII0,

HMHBECTHDYIOIIee JeHEKHbIE CPEICTBA WM _HMHO€ MMVIIECTBO B CTPOHMTEIBLCTBO O00bLEKTAa

HESABUKUMOCTH ()Ia.]'lee — HHBECTHIIMOHHBII 10T0BOP);

HMmyiecTBeHHbIE NMpaBa_ M3 JOTOBOPOB, HA OCHOBAHHMH KOTOPBLIX OCYIIECTBJISIETCS

CTPOHUTEJIbCTBO (€03/1aHNE) 00bEeKTOB HEJIBHM;KMMOI0 HMMYVIIECTBA HA 3e€MeJbHOM VYACTKE,

KOTOPbLIA (MpaBo apeHabl KOTOporo) cocrapjger akTuBbl [IU®D (majnee — J0oroBop Ha

CTPOMTEILCTBO (CO3AaHNE) 00HLEKTA HEABHKNMOCTH):

HMmyiecTBeHHbIE NMpaBa_ M3 JIOTOBOPOB, HA OCHOBAHHMH KOTOPBLIX OCYIIECTBJISIETCS

PEKOHCTPYKIUSA 00bEKTOB HEIBMKMMOCTH (J1aJiee - JOrOBOPAa HA PEKOHCTPYKIIMIO).

4.8.1 I_[Ol'lyCTI/IMbIe METOAbI ONPEaACTICHUA Cl'lpaBellJII/lBOﬁ CTOMMOCTH

4.8.1.1. CripaBenmiBasi CTOMMOCTh UMYIIIECTBEHHBIX MPAB M3 JIOTOBOPA y4acTUs B JTOJICBOM
CTPOUTENILCTBE O0BEKTOB HEJIBUKUMOTO UMYIIIECTBA, JOTOBOPOB HA PEKOHCTPYKIINIO, TOTOBOPOB Ha
CTPOUTENILCTBO (CO3/aHNE) 00BEKTAa HEABMKMMOCTH U MHBECTHIIMOHHOTO JIOTOBOpA ONpeEeseTcs
Ha OCHOBAaHHUM OTUYETA OLICHIIIMKA.

CrpaBeaniuBas CTOMMOCTb HMYILECTBEHHBIX IIpaB W3 JOTOBOPOB Yy4YacTHSl B JOJEBOM
CTPOUTENILCTBE OOBEKTOB HEJBUKMMOIO UMYILIECTBA U HMHBECTUIIMIOHHOTO IOTOBOpA ONpeIeNsieTcs B
COOTBETCTBUU C METOJIOM KOPPEKTUPOBKH CIIPaBEAIMBOI CTOMMOCTH NPH BOSHUKHOBEHUHU COOBITHUS,

BEJYIIEro K 00eclieHeHHI0, B cooTBeTCTBUH ¢ [Ipunoxkenuem Ne 7.5.

4.8.2 Kpurepun npusHanus (mpekpaiieHusi IPU3HaAHUs) AKTUBOB

4.8.2.1. Imy1iecTBEHHBIE NPaBa, MPU3HAKOTCA aKTHBOM:

- JUIsL JOrOBOpa y4yacTHS B JOJEBOM CTPOMTEILCTBE OOBEKTOB HEIBUKHUMOTO
MMYIIECTBA — IO JaTe, MPeAyCMOTPEHHON B JOTOBOPE yYacTHs B JI0JIEBOM CTPOUTEIHCTBE OOBEKTA
HEJBIKUMOIo nMyniectBa @OH/IA, KAK yYaCTHHKA JI0JIEBOTO CTPOUTEIBCTBA;

- JUUISt ”THBECTUIIMOHHOTO JIOTOBOPA — 110 JIaTe, MPEyCMOTPEHHON B IOTOBOPE;



38

— JUTSL IOTOBOpa HAa CTPOUTENHCTBO (CO3MaHUE) OOBEKTAa HEIBMKMMOCTH — IO JIaTe
BCTYIUICHUSI B CHJIy JOrOBOpa Ha OCYIIECTBICHHE CTPOUTENHCTBA (CO3MaHUS) OOBEKTOB
HEJBI)KMMOT'O0 MMYIIECTBA, 3aK/II0UeHHOro MOHI0M, KaK 3aKa3uMKOM CTPOUTEILCTBA (CO3MaHUS)
00BEKTOB HEJABUKUMOTO UMYIIIECTBA, €CIIM MHOE HE YCTAHOBJIEHO JIOTOBOPOM,;

— JUIs JIOTOBOpa Ha PEKOHCTPYKLMIO — MO JlaTeé BCTYIUIGHHS B CHIIy JIOTOBOpa
HAa OCYIIECTBJICHHE PEKOHCTPYKIMU OOBEKTa HEABMKUMOCTH, 3aKitoueHHoro DoHIIOM,
KaK 3aKa34YMKOM PEKOHCTPYKIIMU 00BEKTa HEJIBHX)KUMOTO UMYIIECTBA.

— JUISL BCEX YKa3aHHBIX B HACTOSIIEM MYHKTE JIOTOBOPOB: C JAaThl BCTYIUICHUS B CHILY
JIOTOBOpA YCTYIKH TpaB TpeOOBaHUs (€CIM UHOE HE YCTAHOBJICHO B TAKOM JIOTOBOPE) JTHOO C JIaThI
TOCY/apCTBEHHOW PEruCTpaIfyl JOrOBOpa YCTYNKH MpaB TpeOoBaHMs (B CIIy4asX, KOTJa JOTOBOP
MO/JIEXKUT TOCYAAPCTBEHHOM PErUCTPALIUH).

4.8.2.2. HmymiecTBeHHblE IpaBa U3 JOTOBOPOB, YKa3aHHBIX B HACTOSILEM IyHKTE,
MpEeKpaIiaroT MIPU3HABATHCS aKTHUBOM c HauOosee paHHen
U3 JIaT:

— JaThl TOCYIapCTBEHHOW PETHCTpallUd TIpaBa COOCTBEHHOCTH HA HEJIBIKUMOE
HMMYILECTBO BJIAJC/IbIIEB HHBECTULMOHHBIX NTaeB DoHIa, MOATBEPKI€HHOM BhInUCcKO u3 EI'PH;

— JaThl epeiadu 00bEKTOB HEJBMKUMOTO UMYIIIECTBA IO OKOHYAHUH CTPOUTEIHCTBA,
MOATBEPKICHHAS aKTOM IpUEMa-TiepeIaun;

— natel nepenayr oHaoM MpaB v 005A3aTENBCTB MO JOTOBOPY TPEThEMY JIUILY;

— JaThl TIPOYETO MPEKpaIleHUs TMpaB U 0053aTE€IBCTB MO JIOTOBOPY B COOTBETCTBUU

C 3aKOHOJIATEILCTBOM WJIH JIOTOBOPOM.

4.8.3 Tlopsinok npu3HAHNSI PHIHKOB AKTHBOB U 005132TEJIbLCTB AKTUBHBIMU
4.8.3.1. He npumenunmo.

4.8.4 UcTOUYHMKH JAaHHBIX

4.8.4.1. OTuer OLEHIINKA;
4.8.4.2. JloroBOop Ha PEKOHCTPYKITUIO, CTPOUTETHCTBO (CO3AaHNE) OOHEKTA HEBUIKUMOCTH;

4.8.4.3. JloroBop Ha PEKOHCTPYKIIHIO.

4.9. IIpoexkTHAs JOKYMEHTALMS IS CTPOUTEJILCTBA MJH _PEKOHCTPYKIIMH _00bEKTA

HEABHUKMMOCTH

4.9.1 TomycTuMbIe MEeTOAbI ONpee/ieHHs CPaBeIJIuBOii CTOMMOCTH
4.9.1.1. CopaBennuBas CTOMMOCTb IIPOEKTHOM JIOKYMEHTAallMH [UIsl CTPOUTENBCTBA
WM PEKOHCTPYKIIMHU 00BEKTA HEJBUKMUMOCTH OIpeNIesieTCsl HA OCHOBAaHUHU OTYETa OICHINKKA.
4.9.1.2. CripaBe[yIiBasi CTOMMOCTb IMIPOEKTHOW TOKYMEHTAIIMU MOXKET OBITh MPH3HAHA PAaBHON
HYJI0O 10 pEHICHHUIO YIpaBISIIONIEd KOMIAHMEW TP  BO3MOXKHOCTH  IPEIOCTABIICHUS
apryMEHTUPOBAaHHOTO OOOCHOBAaHMS JAHHOTO pelleHus (Hampumep, OTCYTCTBHE IUIaHOB

I10 3aBEPLICHUI0 O0BEKTa KATUTAIbHOTO CTPOUTEIHCTBA).



39

4.9.1.3. CopaBemuBasg CTOMMOCTb MPOEKTHOM JOKYMEHTAllMH, CTOMMOCTb KOTOPOM
ONpEAENsAeTCS OLICHIIMKOM, IpU HAJIMYUU [PU3HAKOB OOECUEHEHMs, KOPPEKTHUpPYETCS B
cootBetrcTBUU ¢ [Ipunoxxenuem Ne 7.5 B yactu TpeOOBaHU K OTUETY OlleHIIHUKA. CIIHCOK COOBITHH,

NPUBOAAILINX K 0OeclieHeH o, yka3aH B [Ipumoskenun Ne 7.5.
4.9.2 Kpurepun npusHanus (IpeKpalleHusi IPU3HaAHNUs) AKTHBOB

4.9.2.1. TlpoexTHass JOKyMEHTalUsi Ui CTPOUTENIBCTBA WM PEKOHCTPYKIMH OOBEKTa
HEJBM)KMMOCTH TIPU3HAETCSl aKTMBOM C JIaThl IOJIMCAHUS aKTa IpHEMA-TIEPENadd MEXKIY
ynpasisonieii komnanueir @onna u pazpaboTIMKOM TOKYMEHTAIIUN/TIPOAABIIOM.

4.9.2.2. TlpoexTHass JOKyMEHTalUsl Uil CTPOUTENIbCTBA WM PEKOHCTPYKIHMU OOBEKTa
HEABM>KMMOCTH MPEKpaIaeT IPU3HABaThCS AKTUBOM:

- C JIaThl BKJIIOUEHUSI TTOCTPOEHHOTO (CO3JaHHOTO) 00BEKTa HEABUKUMOCTH B COCTaB
akTuBoB DoHAA;

- C JaTbl W3MEHEHHUS CTOMMOCTU PEKOHCTPYMPOBAHHOI'O OOBEKTa HEJIBUKUMOTO
MMYIIECTBA B PE3YJIbTATe €r0 MEPEOLEeHKHU MOCIIe MPUHATUS paboT MO PEKOHCTPYKIMU YKa3aHHOTO
00BEKTA;

- C JaTbl aKTa @puUeMa-liepefadd K JIOrOBOPY KYIUIM-NPOJAXH IPOEKTHOMN
JIOKYMEHTalUY;

- C JaTbl IPOYEro MPEKpaIleHUs MpaB U 00s13aTENIbCTB 110 JOrOBOPY B COOTBETCTBUU
C 3aKOHO/1aTeJILCTBOM WJIU JJOTOBOPOM;

- C JlaThl MPENOCTABJICHUS DPELICHUS YIPaBIIAIOIIEH KOMIAHUEW IpPU BO3MOKHOCTH
IIPEJIOCTABIIEHUSI apT'yMEHTUPOBAHHOIO OOOCHOBAHHUS JAHHOTO pelleHus (Hampumep, OTCYTCTBUE

TUTAHOB TI0 3aBEPIICHUI0 00BEKTA KATUTATHEHOTO CTPOUTEIHCTRA).

4.9.3 Mopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTUBHBIMH
4.9.3.1. He npumeHmnmo.

4.9.4 UcTOYHNKH JaHHBIX

4.9.4.1. OT4eT OLECHIIINKA.

4.10. JloJn B ycTaBHBIX KanuTajgax Poccuiickux OﬁllleCTB C OTPAHMYEHHOM 0TBETCTBEHHOCTbIO

4.10.1 TomycTUMBbI€ MeTOABI ONpeAeTeHHsI CIPABEIJINBOI CTOMMOCTH.

4.10.1.1. CnipaBenuBasi CTOMMOCTb JIOJIM B YCTAaBHOM KalUTaje OOMIECTBAa C OTPaHMYCHHOMN
OTBETCTBEHHOCTBIO OTpEAEIAeTCS] HA OCHOBAHUU OTYETa OLEHIIIMKA.

4.10.1.2. B ciydae BKJIaJ1a VYnpasinstomen KOMIIaHUH,
0e3 yBeIMYEHHUs yCTaBHOTO KamuTaja OOIlecTBa, CIpaBelInNBas CTOMMOCTh JOJIM B YCTaBHOM
Kanurasie oOuecTBa JOMKHA OBITh MEPECMOTPEHA € JIaThl 3aYUCIICHUS ACHEKHBIX CPEACTB Ha CUET

OO0mecrsa.
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4.10.1.3. B ciayyae yBenu4eHuUs/yMEHBIICHUSI pa3Mepa YCTaBHOTO KamuTaia oduiectBa 0e3
U3MEHEHHs pa3Mepa JI0JM B YCTaBHOM KamMTaue OOIIEeCTBa CIPaBEIMBas CTOMMOCTH JOJIM B
YCTaBHOM KamuTajie 0OIIEecTBa ¢ OTPaHMYCHHON OTBETCTBEHHOCTHIO JIOJKHA OBITH MEPECMOTPEHA C
natel BHeceHus: B EI'PHOJI cooTBeTCTBYIOIIMX 3amucei.

4.10.1.4. CnpaBeqnuBasi CTOMMOCTb JOJH, OIpeAenseMas 0 OTYETy OLEHUIMKA, IpU
HAJIMYMU [TPU3HAKOB 00ECIIEHEHHUS, OTIpeIeNsieTcsl B cOOTBETCTBUU ¢ [Ipumoskennem Ne 7.5 B yactu
TpeOOBaHUI K OTYETY OLICHIIMKA.

4.10.1.5. CopaBemuBasi CTOMMOCTb KOPPEKTUPYETCSI B Cily4ae BO3HHUKHOBEHHS HWHBIX
COOBITHIA, MPUBOSIINX K 00ECIIEHEHHIO, B COOTBETCTBUU ¢ [Ipunosxkenuem Ne 7.5. Criucok coOBITHIA,

NPUBOAALINX K 0OeclieHeH 0, yka3aH B [Ipunosxkenun Ne 7.5.
4.10.2 Kputepuu npusHaHus (MpeKpamieHusi NPU3HAHNSA) AKTHBOB

4.10.2.1. Jlonmm B yCTaBHBIX KamUTajlaX pOCCUUCKUX OOIIECTB C OrpaHUYEHHOU
OTBETCTBEHHOCTBIO MTPHU3HAIOTCS AaKTHBOM:

B cnyuae npuoOperenus noneit npu yupexaeHun O0miectsa - Haubosiee No3AHsIs U3 J1aT:

- JaTta mepexoaa IMpaBa COOCTBEHHOCTH Ha JOJNIO, MOJTBEPXKICHHAs BBIMTHCKOW W3
ET'PIOJI, unu

- JlaTa OIJyIaThl yCTaBHOTO KaIlWTAalIa.

JlaTa mepexo/ia mpaBa COOCTBEHHOCTH Ha JIOJII0, MOATBEp:K1eHHast Bhinuckoit u3 EI'PIOJI — B
UHBIX CITyJasix.

VYBenn4eHne HOMHHAJIBHON CTOMMOCTH JIOJIM 0€3 M3MEHEHUS KOJIMYECTBEHHOTO 3HAYCHUS

JIOJIA TIPU3HAETCS 1aToM, ykazaHHoH B Bbinucke u3 EI'PHOJI.

4.10.2.2. Jlonu B yCTaBHBIX KamUTalaX pOCCUNUCKUX OOIIECTB C OrpaHMYEHHOU
OTBETCTBEHHOCTHIO MPEKPAIIAIOT MPU3HABATHCS aKTHBOM:

B ciyuae, ecnu 10514 UK 4acTh J10JIM MIEPEXOAUT K OOILIECTBY, TO MPEKpallleHue IpU3HaAHU
OCYIIECTBIISIETCS C JIaThl:

- nepexoa npaBa COOCTBEHHOCTH Ha J0JTt0, TOATBEPKAeHHas Bbinuckoit u3 EI'PTOJI;

— MOJIy4eHus1 00111eCTBOM TPeOOBaHMsI YUYaCTHUKA OOIIECTBA O €€ MPUOOPETEHUH;

— MOJTy4€HUs 00ILIECTBOM 3asIBJICHUS yUYaCTHHKA OOIIECTBA O BBIXOJIE U3 O0IIECTBA, €CIIH
IIPaBO Ha BBIXOJI U3 OOIIECTBAa YYaCTHUKA MTPELYCMOTPEHO YCTaBOM OOIIECTBa;

- MCTEUEHUs CPOKA OIIATHI JJOJU B YCTAaBHOM KaluTaje 00IIecTBa;

— WHBIE 1aThl, IPEyCMOTPEHHBIE IEUCTBYIOIINM 3aKOHOJATETHCTBOM.

JlaTa mepexo/ia mpaBa COOCTBEHHOCTH Ha JIOJIIO, MOATBEp K 1eHHAast Beimuckoi n3 EI'PHOJI — B
WHBIX CITydJasiX.

YMeHbIIIeHHe HOMHHAJIBHOW CTOMMOCTH JOJU 0€3 M3MEHEHHUS KOJMYECTBEHHOTO 3HAYCHUS
JIOJTM TIPU3HAETCS JaToM, ykazaHHOU B Beinucke n3 EI'PTOJI.

- B MHBIX CITy4asiX, IPELyCMOTPEHHBIX 3aKOHOATENLCTBOM Poccuiickoit denepannu.
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4.10.3 [Mopsaok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTUBHBIMH
4.10.3.1. He npumenumo.
4.10.4 UCTOYHUKH JAHHBIX

4.10.4.1. Or4er OLICHIIIMKA.

4.11. IIpaBo YYACTHS B YCTABHBIX KANMTAJAX HHOCTPAHHBIX KOMMEPYECKHX OPraHu3anui

4.11.1 JonmycTHUMBbIe METOABI ONpeAeIeHUs CIIPABeIJIMBOi CTOMMOCTH

4.11.1.1. CnpaBemyiuBasg CTOMMOCTb IIpaB y4yacTHSl B YCTAaBHBIX KalUTallax MHOCTPAHHBIX

KOMMCPYCCKUX OpI‘aHI/I3aLII/II71 OIPCACIIACTCA Ha OCHOBAHMU OTUCTA OLICHIIHKA.

4.11.1.2. CopaBennuBasi CTOMMOCTb IIPaB ydacTUsl, CTOMMOCTb KOTOPBIX ONpEIeIsieTcs
OLICHIIMKOM, IPpU HaJIMYUU [PU3HAKOB O0OECLEHEHUs, KOPPEKTUPYETCS B COOTBETCTBUU C
[Tpunoxxenuem Ne 7.5 B yactu TpeOOBaHMI K OTUETY OlCHIIMKA. CIIMCOK COOBITUM, TPUBOASIINX K

obeclieHeHm1o, ykazaH B [Ipunoxenuu Ne 7.5.
4.11.2 Kputepun npusHanus (nMpekpameHusi IpU3HAHUS) AKTUBOB

4.11.2.1. IlpaBa yyacTHs B yCTaBHBIX KallMTajlaX MHOCTPAHHBIX KOMMEPUECKUX OpraHu3alui
IIPU3HAIOTCS aKTUBOM C JIaThl IIEpexo/ia MpaBa COOCTBEHHOCTH Ha IIPaBa y4acTus, OITBEPKICHHON
BBIIMCKOM COOTBETCTBYIOIIETO PETUCTPUPYIOLIETO OpPraHa.

4.11.2.2. IlpaBa yyacTHs B yCTaBHBIX KallMTajlaX MHOCTPAHHBIX KOMMEPUYECKUX OpraHu3alui
MPEKpaLAOT MPU3HABATHCS AKTHUBOM:

- C JaTbl Iepexojia IpaBa COOCTBEHHOCTH Ha IpaBa ydacTus, MOJTBEP:KIECHHOMN
BBIMMCKOM COOTBETCTBYIOLIETO PErHCTPUPYIOLIETO OpraHa,

- C JIaThl IUKBUIALMU SMUTEHTA, PACKPBITOI B TOCTYITHOM UCTOYHHUKE UITH OJTy4YEHHOM

yrpasistonen komrnannen Gonpa.

4.11.3 Ilopsaiok NPU3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTUBHBIMU
4.11.3.1. He npumenumo.

4.11.4 UcTOYHUKH JaHHBIX

4.11.4.1. OT4er OLIECHIIIMKA.

4.12. IIpocThie BeKcess

4.12.1 JlonycTuMble MeTOABI ONpe/ieJieHHs CPaBelJIMBON CTOMMOCTH
412.1.1 CopaBemiuBas CTOMMOCTh HPOCTOTO BEKCENs OMNpPENeNIeTcsl B COOTBETCTBHHU C

[Tpunoxenuem 7.5.
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Ecnu nmo okoH4aHUM cpoka Iuiarexa™ Bekcesb He ObLI MpeNbsABIECH K MOralleHHIo/oIIare,
CIIpaBeUIMBasi CTOMMOCTb BEKCEJA OINPEIENSACTCs Ha OCHOBAHMM OTYETA OLEHIIUKA, €CIM Jara
OLICHKH HE IIPEBBILIAET CPOK, YKa3aHHbIN B IyHKTe 2.2.4 HacToAmux [IpaBui 1o naTel onpeaeneHus
CYA. IIpu sTOM crnpaBeqyiMBasi CTOUMOCTb BEKCENSI MOXKET OIPENEIAThCS Ha OCHOBAaHUHU OTYETA
OLIEHIIMKA B TEYEHHUE TpeX JIeT (B COOTBETCTBUM C BEKCEJIbHBIM 3aKOHOJATEIbCTBOM) CO IHS

OKOHYaHUsA CpOKa IJIaTexKa.

* Bekcesnb doneH 6bimb npedvasneH K naamexcy 8 meyeHue 00H020 200d o OHA e20 cocmasneHus. Ecau e eekcene
CPOKOM 10 MpedbAsaeHUU YyCMAHOB/EHO, YMO OH He Moxem 6bimb NpedbasseH K naamexcy paHee onpeodesneHHol
damel, Hanpumep «[lo NpedbasaeHUD, HO He paHee», Mo 8 3MOM Csy4yde CPOK 0415 NpedbAsaeHUs meyem ¢ 3moli
damel.

CHpaBCI[JII/IBaSI CTOUMOCTDb BCKCCJIA IO MCTCUCHUHM TPEX JICT C JAaTbhl OKOHYAHUA CpOKa IIIaTeKa

IIPU3HAETCS PABHOM HYJIIO.

4.12.1.2. CrpaBeymiBasi CTOUMOCTh KOPPEKTUPYETCS B CIIydae BO3SHHKHOBEHHS COOBITHH,
NPUBOAAIINX K obOeciieHeHuto, B cooTBerctBuM C [lpunoxkennem Ne 7.5. Cnmcok coOBITHH,

NPUBOAAILINX K 0OeclieHeHH 0, yka3aH B [Ipumoskenun Ne 7.5.
4.12.2 Kputepun npusHanus (MpekpameHusi NPpU3HAHUA) AKTHBOB

4.12.2.1. TIpocToii Bekcelb MPU3HAETCS aKTHBOM C JaThl IEpexoja MpaB COOCTBEHHOCTH
Ha LIEHHbIE OyMaru, ONpeesIeHHON B COOTBETCTBUM C YCJIOBMSIMH JOTOBOpa M IOJATBEPKIEHHOU
aKTOM IpueMa-repeaayu eHHbIX Oymar.

4.12.2.2. Bekcens NpU3HAIOTCS] aKTUBOM TOJIBKO IIPY HAJIMYUU OpUTHHANA IEHHOW Oymaru.

4.12.2.3. IIpocToii BeKcenb MpeKpaniaeT Npru3HaBaThCsl aKTHBOM C:

- JIaThl IOJTyYEHUs BCEH CyMMBI IEHEKHBIX CPEJICTB MO BEKCEIIO;

- JaThl Tepexoja TMpaB COOCTBEHHOCTM Ha LIEHHble OyMaru, OIpeaeseHHOMN
B COOTBETCTBMM C YCJIOBHUSMHM JOrOBOPAa U TOATBEPXkJACHHON aKTOM MpueMa-liepeaadn LEHHbBIX
Oymar;

- €CJIM TI0 BEKCEeNeAaTeNIo U ULy, IepeaBIIeMy BEKCelb TOCPEICTBOM HHAOCCAMEHTa
(manmee — moymkHukHM) BHeceHa 3amuch B EI'PIOJI o nukBumanuu QomKHWUKA — C JaThl 3alHCH
0 JIUKBUJIALIUU JTOJKHUKOB (TIOTy4eHHs] UHQOpPMAaLMK O JTMKBUIALUU T0JKHUKOB);

- JIaThl UICTEUEHUS YCTAHOBJIEHHOTO 3aKOHOATEILCTBOM CPOKA MPEIbBICHUS BEKCEIs
K [TOTalICHHIO;

- WHOW JIaThl, ONPEICIICHHON B COOTBETCTBUU C YCIOBUSAMU JOTOBOPA.
4.12.3 [opsiioK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTHUBHBIMH
4.12.3.1. He npumenumo.
4.12.4 UcTOYHUKH JaHHBIX

4.12.4.1. OT4er OLECHIIIMKA.
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4.13. MHBeCTHIIMOHHBbIE€ AW _NAEBbLIX HMHBECTHIIHOHHBIX (_l)OHI[OB (AKIMHM __AKIMOHEPHBIX

HHBECTHIIHOHHLIX ()OHI0B, NaH (AKIMHN) HHOCTPAHHBIX HHBECTHIIMOHHBIX (_l)OH)]OB)

4.13.1 lonycTUMBIE MeTO/bI ONpe/iesieHUs CIIPaBeAINBOIl CTOUMOCTH

4.13.1.1. Yposens 1.

4.13.1.1.1. HneecmuyuonHble nau poCCUiiCKUX NAEBbIX UHBECMUUUOHHBIX JOHO08 (aKyuu
AKYUOHEPHBIX UHBECIMUUUOHHBIX (YPOHO0E)

Jlia ompeneneHusl CHpaBeUIMBOM CTOMMOCTH MCIIOJIB3YIOTCSI IIEHbI OCHOBHOI'O pBIHKA 3a
MOCJICIHUM TOPTOBBIA JCHb (M3 YHCIIa aKTUBHBIX POCCHUICKHUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsiake (yObIBaHUS IPUOPUTETA):

a) ueHa crpoca (bid) Ha MOMEHT OKOHYAHHsI TOPTOBOM CECCHUHM POCCUICKOW OMPXKH Ha JaTy

onpeaenenuss CYA 1nipu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, onpenenenHas Ha naty onpezaeneHus CHA, npusHaeTcs KOPpPEKTHOH, eciu
OHA HAaXOJIUTCS B UHTEPBAJIC MEXAY MUHUMAJIbHOW U MaKCUMAaJIbHOM IIEeHaMU CIIE€JIOK Ha
3Ty KE JIaTy ITOU ke OUpPKU;

b) cpenHeB3BelIeHHAs IeHa HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUHM POCCUMCKON OMpXKU Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOAUTCS B MPEJIeax Clpea 1o Cupocy
U IIPEUI0KEHHIO HAa YKA3aHHYIO JaTy;

C) LIeHAa 3aKpbITHUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCUU POCCHICKOM OMpKM Ha JaTy
onpezaenenuss CYA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPIroB 3a IEHD
1 00BbEM TOProB He paBeH Hyo ¢ nposepkoi (CLOSE)<>0.

Ecnu nennas 6ymara Topryercss Ha pOCCHIICKOM Oupike B pekMMax TOProB C pacueTaMiu B
pyOJsiX M MHOCTPaHHOM BaJItOTE, M Takasl OMp’ka MpPU3HAHA AKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpA CIIpaBeUIMBOM 1IEHBI HCIIOJIb3YIOTCS IPUOPUTETHO IIEHBI TOTO PEXKUMa TOProB, IO KOTOPOMY
Ha J1aTy OIICHKU OIpe/eleH HaumOOoJbIIMi 00BEM IO KPUTEPUSIM BBIOOpAa OCHOBHOI'O DPBIHKA,
yCTaHOBJIEHHBIM B Hactosuux [IpaBunax. B cioyuae, eciau HU 0/1Ha U3 LIEH MO BEIOPAaHHOMY PEXUMY
TOPTOB B OIPE/IEICHHON BAJIOTE HE MOXKET OBITh MCIOJIb30BaHA HA JAATy OLIEHKH, TO UCIOJIb3YIOTCS
LIEHBI Ha Ty K€ JIaTy [0 P&KUMY TOProB B Ipyroil BaltOTe ¢ 00EMOM TOPTOB MO KPUTEPUSM BbIOOpa

OCHOBHOTI'O pbIHKA B MOPAJAKEC YMCHBIICHU .

4.13.1.1.2 Ilau (akuuu) unocmpanHvIX UHBECIMUUUOHHBIX (POHOO0G.

BuprkeBbie IEHBI HCITOIB3YIOTCS TOJIBKO MPH HATMYUHU JTOCTYIIA U BOBMOKHOCTH COBEPIIIATh
C/ICJIKH Ha TaKUX OMpIKax.

OcoOenHoctr BbIOOpa IIEHBI, €ClU IIEHHas OyMara TOpPryercsi Ha POCCHUHCKON Oupke B
pEeXHMMax TOProB € pacueTaMu B pyOIIsiX U MHOCTpaHHOU BamoTe: Eciiv ieHHas 6ymara TopryeTcs Ha
POCCHIICKOM OMprKe B peKMMaxX TOPTOB C pacueTaMu B pyOJIIX 1 HHOCTPAHHOM BaIOTE U TaKas Oupxa

IMpu3HaHa aKTUBHBIM OCHOBHBLIM PBLIHKOM, TO JJIA BI)I60pa CHpaBe)IJII/IBOfI HCHBI HUCIOJB3YIOTCA
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IPUOPUTETHO LIEHBI TOTO PEXHUMa TOPIOB, 10 KOTOPOMY Ha JaTy OLIEHKH ONpPEeNIeH HauOOoIbIIni
00BbEeM IO KPUTEPHUSAM BBIOOpA OCHOBHOTO DPBIHKA, YCTAHOBJICHHBIM B Hactosmux llpaBmmax. B
cilydae, €ClI HU OJJHA M3 IICH 10 BBIOPAaHHOMY PEXKHUMY TOPTOB B ONPENEICHHON BaJIOTE HE MOXKET
OBITH MCIIOJIB30BaHA Ha AATy OLIEHKHU, TO UCIOJb3YIOTCS LIEHBI HA Ty )K€ JaTy 110 PEKUMY TOPIOB B
JIpyroi BamoTe C OOBEMOM TOPTOB IO KPUTEPUSIM BbIOOpAa OCHOBHOTO pBHIHKA B MOPSJIKE
YMEHBILEHUS.

4.13.1.1.2.1 Xpanenue yennwvix 6ymae ocywecmensemcs wepez HKO AO HPJ]

Ienst MOCKOBCKO# OMp KU 32 TIOCIICAHUN TOPTOBBIH ACHB B MOPSAAKE yObIBAHUS IPUOPHUTETA!

a) uena cmpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBOW cecc MOCKOBCKOW OMp:KH Ha JaTy
onpezaenenuss CYA npu ycioBUU NOATBEPKIEHUS €€ KOPPEKTHOCTH.

Ilena cupoca, onpeaencHHas Ha qaty onpenenenns CHA, npu3HaeTcst KOppEKTHOM, eclii OHa
HaXOAMUTCSI B MHTEpPBaje MEXJIYy MUHUMAJIbHOW U MAaKCUMAaJbHOM LIEHaMHU CHEJIOK Ha 3Ty XKe JaTy
ITOM kKe OUpPKU;

b) cpenHeB3BelIeHHAs IeHA HA MOMEHT OKOHYAHHsI TOPTOBOM ceccuit MOCKOBCKOM OUpKH Ha
naty onpezenenus CHA, npu yciaoBuM, 4YTO JaHHAsI LIEHAa HAXOAUTCS B MPEJIeax Clpea 1o CIpocy
U IPEUI0KEHHIO Ha YKa3aHHYIO Jary,

C) IIEHA 3aKpBITHS Ha MOMEHT OKOHYaHHS TOProBOil cecchd MOCKOBCKOW OWMpKM Ha Jary
onpezaenenuss CYA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00bEeMe TOPIroB 3a IEHb
1 00beM TOProB He paBeH Hymo ¢ posepkoit (CLOSE)<>0.

4.13.1.1.2.2 Xpanenue yennwvix 6ymae ocyuecmensemcs e wepez HKO AO HPJ]

[leHbl OCHOBHOT'O phIHKA U3 YUCJIa aKTUBHBIX HHOCTPAHHBIX OUPXK 3a MOCIEAHUNA TOPTroOBBIN
JIEHb , BHIOpAHHBIE B CIIEYIOLIEM MOpsiiKe (yObIBaHUS IPUOPUTETA):

a) 1ieHa cripoca (bid last,) Ha TOproBoii TIIOIIaAKe UHOCTPAHHOM OMPKU HA 1Ty OMpeIeTICHUs
CYA;

Lena crpoca, onpenenenHas Ha naTy onpeaeneHuss CHA, npu3HaeTcsi KOPpEKTHOM, €CiIM OHa
HaXOAMUTCSI B MHTEpBaje MEXJIy MUHUMaJIbHOW U MAaKCUMAaJbHOW LIEHaMHU CHEJIOK Ha 3Ty XKe JaTy
ATOM Ke OUpKU;

b) mena 3akpeiTus (px_last) Ha TOproBoil MJOMIATKE WHOCTPAHHOW OWPXKH Ha JaTy
onpezaenenuss CHA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHD

1 00b€M TOPTrOB HE PaBEH HYJIIO.

IleHBI OCHOBHOTO pBIHKA W3 YHCJAa aKTUBHBIX POCCHICKHX OWpXK (32 HMCKIIOYCHHUEM
MockoBckoii OUp>Ku) 3a MOCIETHNUN TOPTOBBIM IeHb B MOPsiIKE YObIBaHUS IPUOPUTETA!
a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAaHHUSI TOPTOBOW CECCUHM POCCHICKOW OMPXKU HA JaTy

onpeneneHuss CHA npu ycinoBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;
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Lena cripoca, onpenenenHas Ha naty onpeaenenus CHA, npusHaeTcs KOPPEKTHOH, eclin
OHA HAaXOJUTCS B UHTEpBAJIC MEX1y MUHUMAJIbHOW U MAaKCUMAJIbHOM IIEHAMU CJIIEIIOK Ha
3Ty Ke JIaTy dTOU ke OUpPKU;

b) cpenHeB3BelIeHHas I€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpenenenus CUA, npu yciaoBuM, YTO JaHHAsI LIEHAa HAXOAUTCS B MPEJIeax CIpeaa 1o CIpocy
U IIPEUI0KEHHIO HAa YKA3aHHYIO JaTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHHS TOPIOBOM CECCUU POCCUMCKONW OMpKU Ha Aary
onpezaenenuss CUA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHS IPU3HACTCS KOPPEKTHOM, €CIM PACKPBITHI TaHHBIE 00 00bEME TOProB 32 JICHb
U 00beM TOProB He paBeH Hymo ¢ poepkoit (CLOSE)<>0.

4.13.1.2. YposeHns 2.

4.13.1.2.1. HngecmuyuonHble nAU POCCUILCKUX NAEBLIX UHBECIMUUUOHHBIX (POHO06 (aKyuU
AKYUOHEPHBIX UHBECIMUUUOHHBIX YOHO08) POCCUTICKUX IMUMEHM 8.

Jia  omnpeneneHus CHOPaBEUIMBOM CTOMMOCTH HCHOJBb3YETCSl pPACUYETHAsE CTOUMOCTD
MHBECTUI[MOHHOTO Masi, ONpE/E/IEHHAs B COOTBETCTBUM C HOPMAaTUBHBIMU MPABOBBIMHM aKTaMHU Ha
naty ompenenenus CUA um packpbitas (MpeaoCTaBiICHHAs BiaJIeNbllaM WHBECTHIIMOHHBIX I1a€B)
ynpasistomen komrnanuen [TMD.

B caydae OTCYyTCTBHSI pacKpBITBIX YIPABISIOMIEM KOMIAHUEW JAaHHBIX O PacyETHOU
CTOMMOCTH UHBECTULIMOHHOTI'O T1asi, IPUMEHSETCS 3-i1 ypPOBEHb OLICHKHU.

4.13.1.2.2. Ilau (akuyuu) uHOCMPAHHBIX UHBECMUWUOHHBIX YOHO06

4.13.1.2.2.1 Xpanenue yennwvix oymae ocywecmensemcs wepez HKO AO HPJ]

Mogenb OIIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE HcTopudeckoi 1eHsl (Moaens CAPM) -
TOJIBKO JIJIS IEHHBIX OyMmar, oOpaimaromuxcsi Ha MOCKOBCKOI OupiKe.

4.13.1.2.2.2 Xpanenue yennwvix Oymae ocywecmensemcs e wepez HKO AO HPJ]

Mopenb OIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE MCTOpuuecKkod 1eHsl (Monens CAPM) -
TOJIBKO JISI IIEHHBIX OyMmar, oOpamarmuxcs Ha poccuiickux (3a uckimodenrnem [IAO MockoBckas
Oupra) 1 UHOCTPaHHBIX (POHIOBBIX OUpPIKaX.

B kaudecTBe pBHIHOUHOrO HMHJAMKAaTOpa (OeHuMapka) naeB (akuuil) MHOCTPAaHHBIX (HOHIOB
HCIIONIb3YEeTCSl UHJEKC OMp>KH, Ha KOTOPOM ompezesieHa cripaBeAsiuBasi LleHa YpoBHA | mepapxuu
CIPaBEJIMBOM CTOMMOCTH Ha JaTy, NPEAIIECTBYIONIYIO JaTe€ BO3HUKHOBEHHUS OCHOBAHMW s
npumenenus mojaenu CAPM. [Ins maeB (akuuif) H”HOCTpaHHBIX ()OHIOB B Ka4eCTBE OE3pHMCKOBOM
CTaBKM JOXOJHOCTH TIPUMEHSETCS CTaBKa [0 TOCYJapCTBEHHbIM OymaramM B  BaJllOTe,
COOTBETCTBYIOIIEH BaIIOTE HCXOJHOW KOTHPOBKM | ypoBHS oneHuBaemon akuuu (mas). [lpum
ucnons3oBanuun Mmozaenu CAPM B umensx pacuera bera-koogdunuenta ans mnaeB (aKiuii)
WHOCTPaHHBIX (OHAOB TMPUMEHSIOTCS 3HAUYEHUS II€Hbl 3aKpbhITUs Oupku (NMpH  yCIOBUU
MOJTBEPXK/ICHUSI €€ KOPPEKTHOCTU B COOTBETCTBHHM C MOPSAIKOM OIpENeeHHs CIpaBeaIuBON
CTOMMOCTH IIeHHBIX OyMmar Ha 1 ypoBHE), Ha KOTOpOH omnpezenieHa Hajjiexanias KOTHPOBKa YPOBHS
1 wumepapxum cHpaBeIMBOM CTOMMOCTH Ha JaTy, NPEIIIECTBYIOUIYIO JaTeé BO3HUKHOBEHUS

OCHOBaHU# A1 nnpuMeHnenust mojienu CAPM.
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4.13.1.3. Yposens 3.

4.13.1.3.1 HneecmuyuonHnbsle nau pocculiCKUX naegvlx UHEECMUUUOHHBIX (POHO08 (aKyuu
AKYUOHEPHBIX UHBECMUUUOHHBIX ()OHO08).

B cnyuae, eciu cripaBe1siiBasi CTOMMOCTh MHBECTHIIMOHHBIX ITAEB MMaeBbIX HHBECTUIIMOHHBIX
GOHIOB HE MOXET OBITh OmpejeiieHa Ha JaTy OIpeAeleHUS CTOMMOCTH YHUCTBIX AaKTHUBOB
C WCIOJIb30BaHWEM YpoBHEH | u 2, cmpaBemivBas CTOMMOCTh MHBECTHIIMOHHBIX I1a€B MACBBIX
WHBECTUITMOHHBIX dbonI0B OTIpeICIISeTCS Ha OCHOBaHUU oTyeTa OIICHIITUKA.
[Tpu OTCYTCTBUU OTYETA OICHINKKA CIIPABEATUBYIO0 CTOUMOCTD OTPEICIIUTH HEBO3MOKHO.

4.13.1.3.2. Ilau (akuyuu) uHOCMPAHHBIX UHBECMUUUOHHBIX YOHO06

Jis He TOpryeMbix IIeHHBIX Oymar - OIlleHKa Ha OCHOBaHWM OTYEeTa OICHIIHKA,
COCTABJICHHOTO HE paHee CpOKa, yKa3aHHOTO B NyHKTe 2.2.4 Hacrosmmx I[lpaBun 10 mater
onpenenenus CHA

4.13.1.3.2.1 Xpanenue yennwvix oymae ocywecmensemcs wepez HKO AO HPJ]

1) Ilena (cTOMMOCTB) ONpECICHHAS C MCIIOJb30BAaHHEM HAOJIIOaeMBbIX/TIOITBEPKIAEMbBIX
KOTHUPOBOK, IMPEIOCTABICHHBIX MpOd. YyYaCTHHUKAMHU pPBIHKA IICHHBIX OyMar, Ha OCHOBaHUU
MOTHBHPOBAHHOTO CYKJICHUS YTIPABIIAIONICH KOMIIAHUH (B TOM YHCJIE O CIIOCOOHOCTH Pealln30BaTh
aKTUB TAKUM JIMIIAM), B TCUECHHUE CPOKA, YCTAHOBIEHHOTO MPO(. YIaCTHUKOM JIJIi BO3MOXKHOTO
COBEpIICHMSI  CACITKH TI0 TPEAOCTaBICHHOW  KotupoBke. Ilpm 3TOM  cBemeHuss o
HAOJTI0TAEMBIX/TIOITBEPIKIAEMBIX KOTHPOBKAX JOJKHBI OOHOBJIATHCS €KEMECSYHO Ha TOCIICIHUN
paboumii JIleHb KaJeHAapHOTo Mecsia. B Tom ciydae, eciiv HampaBiieHHas WHQpopMaIus JmOo
COTJIAIlIEHUE, PETYJUPYIONIee OTHOMICHUS CTOPOH, HE COJICPKUT YKa3aHWsS Ha CPOK, B TCUCHUE
KOTOpOTro Mpo(. YYaCTHHK TOTOB COBEPIIUTH CHEIKY IO MPEIOCTABICHHON KOTHPOBKE, TO TaKas
KOTHUPOBKA MOYKET WCIOJB30BATHCS JUIS IIJICH OMpeeNIeHUs CIPaBeJIMBON CTOMMOCTH IICHHOMN
OyMaru TOJIBKO IO COCTOSIHHIO Ha JaTy KOTHPOBKH.

2) Ilena (cToMMOCTB) OTpe/IeieHHass Ha OCHOBAaHWU OTYETa OIICHIIMKA, COCTABJICHHOTO HE
paHee cpoka, ykazaHHOTO B myHKkTe 2.2.4 Hactosmux [IpaBun no nater onpexaenenuss CHA nu6o 0
(HOmp) (B ciydyae TOATBEPXKICHUS HEBO3MOXXHOCTH pACMOpPSDKATHCS AaKTUBOM UM HAJIMYUSA
00CTOSITENTECTB, CBHJICTEIICTBYIONIUX O HEBO3MOXKHOCTH OCYIIIECTBUTh HAJIS)KHYIO OIICHKY aKTHUBA B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 omenounoit aestenpbHOCTH" oT 29.07.1998

rona).

4.13.1.3.2.2 Xpanenue yennwvix Oymae ocywecmensemcs e wepez HKO AO HP]

1) Ilena (CTOMMOCTB) Ompe/cIeHHas C MCIOJIb30BAHUEM HAOJIIOAaeMBIX/TIOATBEPIKIACMBIX
KOTHPOBOK, MPEIOCTABICHHBIX MpO(d. yJIaCTHHKAMH pBIHKA IIEHHBIX Oymar, Ha OCHOBaHUHU
MOTHBHPOBAHHOTO CYXICHHUS Y IPABIISAIONICH KOMIAHUU (B TOM YHCIIE O CITOCOOHOCTH Pean30BaTh
aKTHUB TaKUM JIMIIaM), B TEYCHHE CPOKA, YCTAHOBJICHHOIO MpPOd. YYaCTHUKOM JJISI BO3MOXHOTO
COBEpIICHHUS  CHCIKM 10  TPEAOCTaBIECHHONW  KoTHpoBke. [lpm  3TOoM  cBeaeHHS O

Ha6J'IIOJIaeMBIX/HOHTBep)K)IaeMI)IX KOTUPOBKax JOJI’KHBI OOHOBJIATHECS €KEMECIYHO Ha HOCHG}IHI/Iﬁ
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pabouuii NeHb KaJeHIApHOTO Mecsla. B ToMm ciydae, ecnu HampaBiieHHass WHopManus 0o
COIJIALLIEHUE, PETYJUPYIOLIEE OTHOLIEHUSI CTOPOH, HE COJEPKUT YKa3aHHs Ha CpPOK, B TEUEHUE
KOTOPOTO Mpo¢). YYaCTHUK T'OTOB COBEPIIUTH CAEIKY IO MPEIOCTABICHHOW KOTHPOBKE, TO TaKas
KOTHUPOBKA MOYKET HCIOJb30BaThCA Ul LI€JIEH ONpPENENICHUs CIPABEIJIMBOM CTOMMOCTH LEHHOMU
OyMaru TOJIKO 10 COCTOSIHUIO Ha JJaTy KOTUPOBKH.

2) llena (cToMMOCTB) OIpE/CICHHAs Ha OCHOBAHUM OTYETA OIICHIIMKA, COCTABICHHOTO HE
paHee cpoka, ykazaHHOro B myHKTe 2.2.4 Hactosmmx [IpaBun go nater onpeaenenuss CYHA 6o 0
(Honmp) (B ciydae MOATBEPKICHUS HEBO3MOXKHOCTH paCIOpsDKAThCS AaKTUBOM UM HAJIMYHUA
00CTOSITENLCTB, CBUJIETENILCTBYIOLINX O HEBO3MOYKHOCTH OCYILIECTBUTh HAJIE)KHYIO OLIEHKY aKTHUBA B
cootBercTBUU ¢ DenepanbHbiM 3akoHOM N-135 "OO0 omenounoil nestenpHOCTH" OT 29.07.1998
rojaa).

4.13.1.4. CnpaBemyiuBas CTOMMOCTb HE€ JONYIIEHHBIX K TOPraM HHBECTULIMOHHBIX I1a€B
NaeBbIX HWHBECTUIMOHHBIX (DOHMOB omperenseTcs Kak WX pacdyeTHas CTOMMOCTh Ha JaTy
ONpE/ENIEHUs] CTOMMOCTM YHUCTBIX aKTHUBOB, a €CIM Ha OJTy JaTy pacueTHas CTOMMOCThb
MHBECTUIMOHHBIX IIa€B HE OIpeAessiach, - Ha I[OCIEIHIO JaTy €€ ONpeiesieHus,
IPEIECTBYIOLIYIO J1aTe ONPEAEICHHUS] CTOMMOCTU YUCThIX aKTHBOB.

4.13.1.5. CnpaBemmmBasi CTOMMOCTh WHBECTHUIIMOHHBIX I1a€B TACBBIX WHBECTUIIMOHHBIX
(OHIIOB KOPPEKTHPYETCS B COOTBETCTBHH C MOPSAKOM, yKa3aHHbIM B [lpumoxenmm Ne 7.5.
Hacrosmux [IpaBun. Crnucok coOBITHH, TMPUBOIAMIMX K OOeCIeHeHUo, yka3zaH B [lpumoxxeHunn
Ne 7.5.

B cnyuae nmpuoOpereHUs] WHBECTULMOHHBIX IMACB POCCHICKHUX IMAEBBIX WHBECTHIIMOHHBIX
¢doHI0B TIpu popMUPOBAHNH TTACBOTO MHBECTHIIMOHHOTO (DOHJIA C AThl BBIAAYN WHBECTUIIMOHHBIX
maeB 0 JAaThl 3aBeplieHHs] (OKOHYaHMs) (QOPMHUpPOBaHUS, CIpaBEIIMBasi CTOMMOCTh
WHBECTUIIMOHHOTO Tasi OMpEIeNseTCs HWCXOAS W3 CYMMBI JICHEKHBIX CPEICTB (CTOMMOCTH

MMYIIECTBA), HA KOTOPYIO BBIIA€TCSA OJMH MHBECTUIIMOHHBIN Mail mpu GopMupoBaHUH.
4.13.2 Kputepuu npusHanus (nMpekpameHusi NPpU3HAHUA) AKTHBOB

4.13.2.1. VluBecTULIMOHHBIE Mal MAEBbIX MHBECTULIMOHHBIX (DOHAOB MPU3HAIOTCS aKTHUBOM
C J1aThl 3a4MCJICHMSI LIEHHBIX OyMar Ha c4eT JIerno ynpasistoleil komnanuu PoHja.

4.13.2.2. VIHBeCTHUIIMOHHBICE TIAaW TMMACBBIX HMHBECTUIIMOHHBIX (OHAOB MPEKPAIIAOT
MPU3HABATHCSl aKTUBOM C JIaThl CIMCAHUS LIEHHBIX Oymar co cueTa JIeno yNpasisiouleil KOMIaHuU

donpa.

4.13.3 [lopsiiok NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH
4.13.3.1. YcranoBien nyHkToM 3.1. HacTosauux [Ipasu.

4.13.4 UcTOYHUKH TAHHBIX

4.13.4.1. lannble 0 OMPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA AaKTUBHOM (OCHOBHOM) PhIHKE.
4.13.4.2. OcduunanbHas uHPOpMAIMs, NPEJOCTABIECHHAs YNPABISIOUIMMH KOMIIAHUSIMHU

NacBbIX NHBECTUIITMOHHBIX (i)OH}IOB.
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4.13.4.3. OT4eT OLEHILIUKA.

4.14. Unoreuynblie cepTUPUKATHI y9acTHs

4.14.1 lonycTHUMBbIe METO/ABI ONpeAeIeHHs CIIPABeIJIMBOI CTOMMOCTH.

4.14.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeyIMBOM CTOMMOCTH MCIIOJIB3YIOTCSI LIEHbI OCHOBHOI'O pBIHKA 3a
MOCJICIHUM TOPTOBBIA JCHb (M3 YHCIIa aKTUBHBIX POCCHUICKHUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsiake (yObIBaHUSI IPUOPUTETA):

a) ueHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHHM POCCUICKOW OMPXH Ha 1aTy

onpeaenenuss CYA npu yciioBUM IOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, onpenenenHas Ha naty onpezaeneHuss CHA, npusHaeTcs KOPpEKTHOH, eciu
OHA HAaXOJUTCS B UHTEpBaJIe MEX1y MUHUMAJIbHOW U MaKCUMaJIbHOM 1IEHaMU CJIEIIOK Ha
3Ty KE JIaTy ITOU ke OUpPKU;

b) cpenHeB3BelIeHHAs IEHA HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUHM POCCUMCKON OMpXKU Ha
naty onpenenenus CHUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOAUTCS B MPEJIeiax Clpea 1o CIpocy
U IIPEUI0KEHHIO HAa YKA3aHHYIO JaTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHHs TOPrOBOM CECCHUU POCCHMCKONW OMpXKU Ha Aary
onpezaenenuss CYA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb
1 00BeM TOProB He paBeH HyJ0 ¢ nmposepkoii (CLOSE)<>0.

Ecnu nennas 6ymara Topryercss Ha pOCCHIICKOM Oupike B pekMMax TOProB C pacueTaMiu B
pyOsiX M MHOCTpaHHOM BaJItOTE, M Takasl OMp’kKa MpPU3HAHA AaKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpA CIIpaBeUIMBOM 1IE€HBI HCIIOJIb3YIOTCS IPUOPUTETHO IIEHBI TOT'O PEXKHMa TOPTOB, [10 KOTOPOMY
Ha JaTy OIICHKU OIpe/eleH HaumOoJbIIMi 00BEM IO KPUTEPUSIM BBIOOpAa OCHOBHOI'O DPBIHKA,
yCTaHOBJIEHHBIM B Hactosuux [Ipasunax. B cioyuae, eciau HM 0/1Ha U3 LIEH MO BEIOPAaHHOMY PEXUMY
TOPTOB B OINPE/IEICHHON BAJIOTE HE MOXKET OBITh MCIOJIb30BaHA HA ATy OLEHKHU, TO UCIOJIb3YIOTCA
LIEHBI Ha Ty K€ JIaTy [0 P&KUMY TOProB B Ipyroi BaltoTe ¢ 00EMOM TOPTOB MO KPUTEPUSM BbIOOpa
OCHOBHOTO PbIHKA B TIOPSIKE YMEHBIIEHHUS.

4.14.1.2. YposeHns 2.

B cnywae ecnu Ha nary ompeneneHHs CTOMMOCTH YHUCTBIX aKTHBOB OTCYTCTBYIOT LIE€HBI
OCHOBHOTO pBIHKA WJIM OTCYTCTBYET AKTHUBHBII PBIHOK CIPABEUIMBONM CTOMMOCTHIO HITOTEUHBIX
cepTu(UKaTOB ydacTusl MPU3HAETCA UX pacueTHas CTOMMOCTb Ha JaTy OIpENEleHHs] CTOMMOCTH
YUCTBIX aKTHUBOB, a €CJIM Ha ATy JaTy pacyeTHasi CTOMMOCTb MIIOTEYHBIX CEpTU(HHUKATOB ydacTus
HE OIpe/eNsiiach, - Ha MOCIEIHIO JaTy €€ ONpeeleHHs], IPEeIeCTBYIONIYIO 1aTe ONpeaeaeHus
OLICHOYHON CTOMMOCTH YHCTHIX aKTHBOB.

4.14.1.3. Yposens 3.

B cnyuae, ecnu copaBemiMBas CTOMMOCTb — MIIOTEYHBIX  CEPTH(PUKATOB  y4dacTUS

HE MOJKET OBITH OmpeaciCHa Ha AaTy OonpeaACICHUA CTOUMOCTH YHUCTBIX AKTHUBOB C UCIIOJIb30BAHUEM
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VYpoBueit 1 u 2, cnpaBemyuBasi CTOMMOCTh HUIOTEUHBIX CEPTH(PHMKATOB y4yacThs ONpEAesieTcs
Ha OCHOBAaHMHU OTYETa OLEHINMKA. [IpyM OTCYTCTBUM OTuUE€Ta OLICHIIMKA CIIPABEAJIUBYI0 CTOMMOCTh
OIIPEAEIUTh HEBO3MOXKHO.

4.14.1.4. CrnpaBennuBasi CTOUMOCTh HIIOTEYHBIX CEPTU(UKATOB y4yacTusi KOPPEKTHPYETCS
B COOTBETCTBUHU C NOPAAKOM, yka3aHHbIM B Ilpunoxenun Ne 7.5. nacrosmmx [lpaBmi. Cnmcok

COOBITHIA, TPUBOAIINX K OOECIICHeHHIO, YKa3aH B [Ipunoxennn Ne 7.5.

4.14.2 Kputepuu npu3HaHus (MpeKpalleHus NPU3HAHUA) AKTHBOB

Hnoreunsie cepTudUKaThl yyacTus MIPU3HAIOTCS aKTHBOM C JIaThl 3aUMCIICHHS IEHHBIX Oymar
Ha CYeT Jerno ynpasistonleid komnanuu Ooxpya.

Hnoreunbie cepTU(GHUKATH Yy9aCTHsI MPEKPAIIAIOT MPU3HABATHCS aKTHBOM C JIaThl CIIMCAHUS

LEHHBIX OyMar co cyera JIerno ynpasisitoniei komnanuu Ooxa.

4.14.3 [lopsoK NpU3HAHUS PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTHUBHBIMH
4.14.3.1. YcranosneH myHkToM 3.1. Hactosmux [TpaBui.

4.13.4 UcTOYHMKH JAaHHBIX

4.14.4.1. lannble 0 OMPKEBBIX KOTUPOBKAX, pACCUNTAHHBIX HA AaKTUBHOM (OCHOBHOM) PhIHKE.
4.14.4.2. OdunuanpHas wHPOpPMAIMS, TPEIOCTABICHHAS YIPABJISIFOIIMMHA KOMITAHUSIMU
MaeBBIX MHBECTULIMOHHBIX ()OHIOB.

4.14.4.3. OT4eT OLCHILMKA.

4.15. KIupHHIoBbie CePpTHPUKATELI VIACTUSA

4.15.1 lonycTUMBbIe MeTO/AbI ONpeAeIeHUs CIIPABeAJIMBOIi CTOMMOCTH

4.15.1.1. CpopaBennuBasi CTOMMOCTb aKTHUBOB, II€PEAAHHBIX B KJIMPUHIOBBIA Iy,
OTIpeEINAETCS B COOTBETCTBUH C HACTOSIIMMU IIPaBUIIaMH B O0IIEM MOPSIKE.

4.15.1.2. CnpaBeqnmuBasi CTOMMOCTb KIMPHUHIOBBIX cepTU(UKATOB ywacTus paBHa «0»
(Hymro).

4.15.1.3. loxopl O LIEHHBIM OyMaram, nepeJaHHbIM B UMYILIECTBEHHBIN MMyJ1, MPU3HAIOTCS
B coctaBe PoHJ1a, cornacHo HacTosimuM [Tpasuit.

4.15.1.4. B octansuom, caenku PEIIO ¢ KCY onenuBatorces ananoruuno caenkaMm PEIIO c
LEHHbIMU Oymaramu, MOpsiJIOK yueTa KOTOphIX onucaH B myHKTe 4.18 Hacrosimux [IpaBui, B uactu
HE MPOTUBOpEYALIEH HACTOSIIEMY ITYHKTY.

4.15.1.5. CrpaBemmBasi CTOMMOCTb JEOMTOPCKOW 3a0JDKEHHOCTH K TOJYYCHHIO
nepeJaHHbIX JEHEKHBIX CPEICTB IO MepBoil yactu noroBopa obpatHoro PEITIO koppektupyercs
B ClIyyae BOSHMKHOBEHMSI COOBITUMN, MPUBOAAIINX K 00E€CLIEHEHUIO, B COOTBETCTBUU [IpuinoxeHuem
Ne 7.5. nacrosimux [IpaBui. Crniucok coOBITHM, MTPUBOAALINX K 00ECIIEHEHHIO, YKa3aH B [IpunoxeHun
Ne 7.5.
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4.15.2 Kputepuu npu3HaHus (MpeKpalieHus NPU3HAHUA) AKTHBOB

4.15.2.1. KnupunroBble cepTu(UKATHl y9acTUs MPU3HAOTCS aKTUBOM C JIaThl 3a4MCIICHUS
IIEHHBIX OyMar Ha CYeT JIeTO yIpaBsioneil kommnanuu OoHpa.

4.15.2.2. TlpekpaiieHre NpU3HAHUS JEHEKHBIX CPEICTB M LIEHHBIX OyMmar, repeJaHHbIX B
KJIMPUHTOBBIN ITyJI, HE MPOUCXOAUT. JI0XO/bI M MHBIE BBIIUIATHI 110 IEHHBIM Oymaram, rnepeiaHHbIM
B UMYIIIECTBEHHBIH ITyJI, MPU3HAIOTCS B COCTaBE aKTUBOB DOHA.

Knmupunrosele  ceprudukarel  yyacTHs ~ IPEKpamlalOT  MPHU3HABATBCS  AKTHBOM

C JIaThl X CIIMCAHU CO CYeTa JICTIO yIpaBsiomeil koMmnanuu QoHaa Mpy NOTaleHHH.

4.15.3 Ilops10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTHUBHBIMH
4.14.3.1. YcranosineH myHkToM 3.1. Hactosimux [IpaBui.

4.15.4 UcTOYHNKH JAHHBIX

4.14.4.1. lannble 0 OMPKEBBIX KOTUPOBKAX, pACCUNTAHHBIX HA AKTUBHOM (OCHOBHOM) PhIHKE.
4.14.4.2. OcdunmansHas wHGOpMAIMS, MPEIOCTABICHHAS YIPABISIONIMMUA KOMIIAHUSIMHU
MaeBBIX MHBECTULIMOHHBIX ()OHIOB.

4.14.4.3. Or4er OLICHIIIMKA.

4.16. AKuun (AKIMHU POCCUIICKHUX IMUTEHTOB, AKIIMY MHOCTPAHHBIX JMUTEHTOB)

4.16.1 lonycTUMBIe MeTObI ONpeAeIeHUs CIIPaBeAINBOI CTOUMOCTH

4.16.1.1. AKyuu poccuiickux IMumeHmMog

4.16.1.1.1. Yposens 1.

i ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCSI IIEHbl OCHOBHOI'O pBIHKA 3a
NOCJIEAHUIM TOProBBIM J€Hb (U3 YKCIa aKTUBHBIX POCCHICKUX OMpXK), BHIOpAHHBIE B CIIEAYIOLIEM
nopsiake (yObIBaHUSI IPUOPUTETA):

6. mena cmpoca (bid) HAa MOMEHT OKOHYAaHHUS TOPTrOBOM CECCHU POCCHHCKOW OWpKM Ha IaTy
onpezaenenuss CHA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;
Ilena cnpoca, onpenenenHas Ha naty onpezaeneHuss CYA, npusHaeTcs KOPPEKTHOH, eciu
OHA HAaXOJIUTCSl B UHTEpBaJIe MEX/1y MUHUMAIbHON U MaKCUMAaJIbHOM 1IEHaMU CJIEJIOK Ha
3Ty XK€ JIaTy 3TOH e OUp>kU, BKIItOYasi TpaHUIbl MHTEpBaJa,

b) cpenHeB3BelIeHHAs [I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMp U Ha
nary onpeaenenus CHA, nmpu ycioBuM, 4YTO JaHHAS II€HA HAXOAUTCA B Ipeenax cupeaa no cupocy
U TIPEUI0KEHHIO Ha YKa3aHHYIO JaTy;

C) LleHa 3aKpbITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHM POCCHIICKON OUpKW Ha JaTy
onpenenenuss CHA npu ycia0BUHM NOATBEPKIACHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPTroB 3a IEHb

1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>0.
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Ecnu niennas Oymara TopryeTcst Ha pOCCUHCKOM OMpiKe B peKMMax TOProB C pacyeTaMH B
pyOJIsIX ¥ MHOCTPAaHHOM BaJIlOTE, U Takas OMpra IPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIS
BbIOOpA CIIpaBEUIMBOM LIEHBI HCII0JIB3YIOTCSA IPUOPUTETHO LIEHBI TOTO PEKUMA TOProB, 10 KOTOPOMY
Ha JaTy OIICHKH OIpeNesieH HauOONbIIMi 00BbeM MO KPUTEpHUSM BBIOOpPa OCHOBHOTO pPBIHKA,
YCTaHOBJIEHHBIM B HacTosAumx [IpaBunax.

B ciyuae, ecnii HU 0/1HA U3 IIEH 10 BHIOPAaHHOMY PEKHMY TOPTOB B OIIPEICIIEHHON BAIIOTE HE
MOXET OBITh MCIOJB30BaHA HA ATy OLIEHKH, TO MUCHOJIB3YIOTCS IEHBI HA Ty K€ JaTy IO PEKUMY
TOPTOB B JPYTO#l BaJIOTE C 00BEMOM TOPTOB IO KPUTEPHUSIM BHIOOpA OCHOBHOTO PHIHKA B TIOPSIJIKE
YMEHBILEHUS.

Ecnu na nary onpenenenust CHA oTCyTCTBYIOT LIEHBI OCHOBHOI'O PBIHKA, JUJISl OLIPEECIICHUS
CHpPaBEJIMBONM CTOMMOCTH LEHHOH OyMaru HPUMEHSIOTCS MOJEIM OLIEHKH CTOMMOCTH II€HHBIX
OyMar 2-ro ypoBH$, 3a HCKJIIOYEHHEM Ciydyasi, KOrJa OTCYTCTBHE PbIHOYHBIX II€H OOYCIIOBJIEHO
HETOPIOBbIM JHEM OCHOBHOIO pbIHKAa. B sTOM cimyuae Ha naty ompenenenuss CHA nomyctumo
MCTIOJIB30BATh IIEHBI MTOCIIETHETO TOPTOBOTO THS OCHOBHOM OMPIKH.

4.16.1.1.2. YposeHnsb 2.

CrpaBeasiuBass CTOMMOCTb aKLMH, OOpallarolIMXCs HAa POCCUHCKUX M HMHOCTPAaHHBIX
(GOHIOBBIX OuWpKax, OMpENeNseTcs B COOTBETCTBHM C MOJETBIO OICHKH, OCHOBAaHHOW Ha
KOPPEKTUPOBKE UCTOPUUECKOI LieHbI (nasiee — Mmoaens CAPM).

B cnyuae ecim Ha gary omnpeesieHuss CTOMMOCTH YHMCTBIX AaKTHBOB OTCYTCTBYIOT
HaOJro1aeMast 1ieHa B Teuenue He 6osee 10 (mecsaTu) pabouux aHEH npuMeHseTcs 2 ypoBeHb (B HHOM
ciIy4yae IpuMeHsIeTCs 3 YPOBEHb).

B ciiydae npuHATHS OpraHU3aTOPOM TOPTOBJIM peUIeHHs] 00 HCKIIIOUEHUH [IEHHBIX OyMar u3
CIUCKa ILIEHHbIX Oymar, OOMyHIEHHbIX K Topram, ¥ (WIM) B Cily4ae MPUHATUS pEIIeHUs O
MPEKPALEHUH TOPTOB, & TAKXKE €CJIM TOPTH MPEKPaIlleHbl B COOTBETCTBUU C IIPaBUIIAMU ITPOBEICHUS
JMCTHHTa OpraHU3aToOpa TOProBIIM 0€3 MPUHSITHS PEIICHUs O MPEeKpaIleHuu Topros, Moaens CAPM
B LIETISIX OINpPEAETICHUS CIPAaBEJIMBOM CTOMMOCTH OLIEHMBAEMOT0 aKTHMBAa HE NMPUMEHSETCS C AaThl
MPEKPALIECHUS TOProB.

JInst nened OLEHKM CHpPaBEMJIMBOM CTOMMOCTH MCIOJIB3YETCS CpPAaBHEHHME JIMHAMMKHU
(TOXOMHOCTH 3@ OIpPENEICHHbI NPOMEXKYTOK BpPEMEHH) aHaJIU3UPYEeMOro (UHAHCOBOTO
MHCTPYMEHTA C JMHAMHUKONW PHIHOYHBIX HHAUKATOPOB.

B kaudecTBe pBHIHOYHOrO MHJAMKATOpa (OEHUMapKa) aKUMM POCCHUWCKMX AMHUTEHTOB, MOTYT
MCIIOJIb30BAThCA:

- unaekc Mockosckoit bupxu (IMOEX);

— WHJIEKCHI aKITUi MTUPOKOTO phIHKA (OCHOBHBIE MHIEKCHI), Takue kak MSCI, S&P500,
DIJIA u npyrue;

- KalWuTaIU3aMOHHbIE HHAEKCHI aKI1il (BBICOKOH, CpeTHEN N HU3KOM KanuTaau3aiim);

- OTpPacCJICBbIC HHACKCHI.
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B ciyuae, ecnu BanmoTa MHIEKCA OTIMYACTCS OT BAIIOTHI OLIGHMBAEMOM LIEHHOW Oymarw,
pacueT IpOU3BOJUTCA C€ YYETOM KypCOBOM  pasHMIBI IO Kypcy, OIpeAeiIsieMOMYy
B COOTBCTCTBHHU C HACTOAILIUMU HpaBI/IHaMI/I.

dopMya pacyeTa CIpaBeAJIMBOM CTOMMOCTH Ha J1aTy pacyera:

Py = Py x (1 +E(R)),
®dopmMmyna pacyeTa oxkugaeMoit 1oxoanoctu moaenu CAPM:
E(R) = R{+ B (Ryy — RY),

__ Pmy

Rp, —1,

- Pmo

[Tapametpsl popmyit pacuera cripaBenIuBoi croumoctu, Mmoaenu CAPM:

P, — cpaBeqyuBasi CTOMMOCTb OJTHOM IIEHHON OyMaru Ha JaTy OMpe/esieHus CIIpaBeaTuBOil
CTOMMOCTH;

P, — mocnenusis onpenenenHas cpaBeyiuBasi CTOMMOCTb [IEHHOW OyMaru;

Pm,; — 3HaueHue ppIHOYHOrO MHAUKATOPA Ha JaTy ONpPENEIeHUs CIIPaBEIMBOIl CTOUMOCTH;

Pm, — 3HaueHue pHIHOYHOIO HWHIMKATOpAa Ha MPEABIAYLIYIO JaTy OIpeAesICHUs
CIIpaBEUIMBOI CTOUMOCTH.

E(R) — oxumaemasi TOXOAHOCTh IIEHHON OyMaru;

B — bera ko3dduimeHT, paccCyuTaHHBI O W3MEHEHUSM IIeH (3HAYeHWN) PBIHOYHOTO
WHAMKATOpa U U3MEHEHUSIM LIEeHBbI IIeHHON Oymaru. [[is pacuera xo3dduirenta 3 ucrnonb3yrTces
3HAYEHUS, OMPEICIICHHbIC 3a MmocieHue 45 (COpoKa MATH) TOPrOBBIX AHEH, IPEIIIECTBYIOUINX JaTe
ONpeIeNIeHUs CIIPaBEUIMBOI CTOUMOCTH;

Ry - JOXOHOCTH PBIHOYHOTO MHANUKATOPA;

Rt — Risk-free Rate — GesprckoBas craBka JOXOJHOCTH, TPUBEICHHAS K KOJHYECTBY
KaJICHIAPHBIX THEH MEX]y laTaMU €€ pacyera:

be3puckoBasg craBka JOXOJHOCTH OIpPEAENSAETCS Ha JaTy OIpENEICHHAs CIPaBEUIMBOU
CTOMMOCTH. be3puckoBas craBka JOXOJHOCTU PUBOANUTCSA K KOJUYECTBY KJICHJAPHBIX THENH MEXKIY
JlaTaMu ee pacyera 1o ¢popmyie:

Rt = (R¢/365) X (Ty — Ty), rue:

R¢ - 6e3prckoBast cTaBKa J10XOJAHOCTH Ha JaTy ONpeeNeHHs CIPaBEIJIMBOM CTOUMOCTH;

(T; — Ty) - KOMUYECTBO KaJCHIAPHBIX JTHEH MEKIY YKA3aHHBIMHU JTaTaMH.

T, — nata onpenenenus crpaBeIuBOl CTOUMOCTH;

To — mpenslayias nara onpeaeaeHus CpaBeUInBON CTOUMOCTH.

Jlnst akumii poCCUICKMX SMUTEHTOB, TOPryeMbIX Ha MockoBcKkoi bupike 6e3pruckoBas ctaBka
JOXOJHOCTH — CTaBKa, ONpeJAeJeHHas B COOTBETCTBUM CO 3HAYEHHWEM KpHBOM OECKyHNOHHOH
noxoaHocTH (ctaBka KBbJ[) rocyaapcTBeHHBIX IIEHHBIX OyMar Ha MHTepBajie B OJUH roj. B pacuere
UCIIOJIB3YIOTCS:

- METO/IMKa pacyéTa KpUBOH OECKYIOHHOMN TOXOTHOCTH FOCYJapCTBEHHBIX OOJIUTallNH,

ornpeneneHHas MockoBCKo# Oupxkeii;
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- JUHaMu4eckue napamerpbl G-KpUBOW IO COCTOSHUIO Ha Ka)KJblii TOPIOBBIM JI€Hb,
nyOnrKyemble Ha opunanbHOM caiite MOCKOBCKOM OMPIKH.

bera koaduuueHT paccuuThIBa€TCS Ha JaTy, NPEAIIECTBYIOUIYIO JlaTe OIpeIeIeHUs
cnpaBeanuBoii croumoctu. Ilpm sToM mara pacuera bera kxosdduumenta nomkHa SBIATHCS

TOProBbIM JHEM.

B __ Covariance (Ry,Ry)

Variance (Rp,) '

Pai
Paj_;

Pmi

R, = —1, Ry, =

Pm;_,

-1,

rjae:

R, - 10XOQHOCTH aKTHUBA;

Pa; — 1ieHa 3akpbITUs aKTUBA Ha J1aTy i;

Pa;_; — mpenpinyas 1eHa 3akpbITHs aKTHUBA,

Ry - JOXOIHOCTH PHIHOYHOI'O MH/ANUKATOPA;

Pm; — 3HaYeHne pPIHOYHOTO UHAMKATOPA HA JATYy i,

Pm;_, — npeapiayiiee 3Ha4ueHUE PHIHOYHOTO MHIMKATOPA;

i =1...N, ToproBsie JHU, IPEALIECTBYIOIINE JaTe€ ONPEACICHUS CIIPABEAIMBON CTOMMOCTH.

[Tonmyuyennoe 3HaueHne bera koaddumenTa oKpyriseTcst Mo MpaBUjlaM MaTEeMaTHYECKOTO
OKPYIJIEHUS J0 ISATH IECATUYHBIX 3HAKOB.

[Tokazarenu Ra, Rm paccuuthiBaroTcst 6€3 MpOMEKYTOUHBIX OKPYIJIEHUH.

[Ipu ucnons3oBanuu momenn CAPM B memsx pacuera bera xosdduimenTta mis akuui
POCCHUICKHMX 3MHUTEHTOB NPUMEHAIOTCS 3HadeHus LleHwl 3akpeiThsa Ha MockoBckon bupxke npu
YCIIOBUM TOJATBEP)K/IEHUS €€ KOPPEKTHOCTH B COOTBETCTBUM C TOPSIAKOM ONpEJEIeHUs
CIpaBeIMBOM CTOMMOCTH IIEHHBIX OyMar Ha 1 ypoBHe.

[Tonyuennoe 3Hauenue bera xo3dduirienta okpyrisercsa 1mo mpaBujiaM MaTeMaTHUYeCKOIro
OKpPYTIJIEHUS A0 ISATH IECATUYHBIX 3HAKOB.

Jlyia pacdera JTOXOAHOCTH aKTHBAa M PHIHOYHOTO MHAMKAaTOpa (OeHUMapKa), UCIOJIb3YIOTCS
3HAUEHUsl LIEHbl 3aKPbITHS W PBIHOYHOIO HHAMKAaTOpa 3a mocieaHue 45 TOpProBbIX JHEH,
MpEIECTBYIOLIUE 1aTe ONpPEAETIEHUS CIPaBEUINBON CTOUMOCTH.

Ilena 3akppiTusi aKkTHUBa Ha JaTy ONPENENIECHUS CIPABEJIMBOM CTOMMOCTH B MOJEIH
HE YUUTHIBAETCSl.

[Ipu OTCYTCTBUU LIEHBI 3aKPHITUS B KAKOW-TMO0 TOPTrOBBIH IeHb B Iepuoe 45(copoka msaTH)
TOPrOBBIX JHEH, Ha gary pacuera koddduuuenra bera, nadpopmanus o 3HaAUEHUU PHIHOYHOTO
uHAMKaTopa (OeHuMapka) U 0€3pHUCKOBOM CTaBKHU 3a 3TOT TOPTOBBII IEHb B MOJIENIM HE YUUTHIBACTCS.

[Ipyu HanMuUK LEeHbI 3aKPBITHUS U OTCYTCTBUH 3HAYEHHs PHIHOUHOTO MHAMKATOpa (OeHuMapka)
B KakoW-1M0O TOpProBbIi JieHb B mepuone 45(copoka MATH) TOProBBIX HEH, Ha AaTy pacyera
koddp¢unuenta bera, 3HaueHHe PBIHOYHOTO HHIMKAaTOpa (OEHUMapka) 3a 3TOT TOPIOBBIM JEHb

IMPUHHUMACTCA paBHBIM IMOCJICIHEMY U3BECCTHOMY.
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[Ipu oTtcyTcTBUUM 3HAUYEHUS] OE3PUCKOBOI CTaBKM Ha JaTy pacyera, 3HaueHue Oe3pUCKOBOM
CTaBKH 3a 3TOT J€Hb IPUHUMAETCS PaBHBIM IIOCIEAHEMY U3BECTHOMY.

C natbl BO3SHUKHOBEHUsI OCHOBaHUH 117151 npuMeHeHus moaenu CAPM 1o natel npekpalieHus
ocHoBaHMU ansi mpuMmeHeHus: moxaenn CAPM wucnonedyercs mHbopManus TOJIBKO TOW OWpPXKH,
KOTOpasi OIpe/iesieHa Ha 1aTy BO3HUKHOBEHUSI OCHOBaHUM i1 npuMmeHeHust moaenu CAPM. K takoii
UH(POPMALIUU OTHOCUTCS CIIEAYIOUINE 3HAYCHUS:

- LI€Ha 3aKpBITHS;

— 3HaUEHUE PHIHOYHOT'O MHIUKATOPA.

4.16.1.1.3. Yposens 3.

B cnyuae, ecnu crpaBemyiuBas CTOMMOCTb aKLMKA HE MOKET OBITH OIpEjAeieHa Ha Jary
OIpEe/IeNIEHUs] CTOMMOCTH YHUCTBIX aKTMBOB C HMCIOJb30BaHHWEM YpoBHeH 1 u 2, cnpaBemiuBas
CTOMMOCTb AaKIUH OIpeNesseTcsl Ha OCHOBAHMM OT4YeTa oleHUMKa. [Ipu orcyTcTBUM OTdeTa
OLICHILMKA CIIPABEJIMBYIO CTOMMOCTb ONPEAEIUTh HEBO3MOXKHO.

4.16.1.1.4. CnpaBeqnuBasi CTOMMOCTb AaKIUH POCCHMIICKMX 3MHUTEHTOB B cjy4dae
npuodpeTeHusi B Neproj pa3MellleHusl C AaTbl IPUOOPETEHUS U 10 MOSBJICHUS 1IeH | ypOoBHs, HO
He Ooznee 10 paGoumx mHEH ¢ OaThl, CIEAYIOUIEH 3a JaTOM OKOHYAHWS pa3MEIleHHs, JTOIMYCTHMO
UCTIOJIb30BaTh LEHY pa3MelieHus: 0e3 KOPPeKTHPOBKU. B OTCyTCTBMM 1eH 1-TO ypOBHS CBBIIIE
YKa3aHHOTO CpOKa IPUMEHSIETCS OlLIEHKa Ha OCHOBAHMM MCXOJHBIX JaHHBIX 3-r0 YpOBHS.
VYipasisiomas KOMIaHus 110 CBOEMY YCMOTPEHHMIO MOXKET NEPEUTH Ha OLIEHKY C UCIIOJIb30BaHUEM
UCXOAHBIX JIaHHBIX 3-TO YPOBHS J10 MCTEUEHHUS! YKa3aHHOIO CpOKa, OOOCHOBAaB CBOE pEIIECHHE

MOTHUBUPOBAHHBIM CYXKJICHUCM.

4.16.1.2. AKyuu uHOCMPAHHBIX IMUMEHN 08, AKUUU MEHCOYHAPOOHBIX KOMNAHUIL.

4.16.1.2.1. Yposens 1.

Bbup:xeBbie 1IEHbI UCIOB3YIOTCSA TOJIBKO IMPU HAIMYUU JOCTYIa U BO3MOKHOCTH COBEpPIAThH
CIICJIKU Ha TaKUX OMpIKax

OcobenHoctu BbIOOpa IIEHBI, €ClU IIEHHas OyMara TOpPryercss Ha POCCHUHCKON Oupke B
peXrMax TOProB ¢ pacdeTaMy B pyOJsix ¥ MHOCTpaHHOM Bantote: Eciu nenHast 6ymara Topryercs Ha
pOoccHuiicKoi OUpKe B peKUMax TOPTOB C pacueTaMH B pyOJIIX U HHOCTPAHHOM BaIOTE U Takas Oupxa
IpU3HaHa aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIsi BbIOOpa CIpaBEUIMBOM II€HBI MCHOJIb3YHOTCS
MPUOPUTETHO LIEHBI TOTO PEXKHUMa TOPIrOB, IO KOTOPOMY Ha JaTy OLIEHKH ONpeeseH HauOOoIbIIni
00BeM MO KpUTEpUSM BbIOOpa OCHOBHOI'O PbIHKA, YCTAHOBJIEHHBbIM B HacTosAumux IIpaBmiax. B
cily4ae, eCJM HU OJIHA U3 IIeH M0 BIOPAaHHOMY PEXHMY TOProB B ONPEEICHHOMN BallOTe HE MOKET
OBITH MCIIOJIb30BaHA Ha JAAaTy OLEHKHU, TO UCIOJIB3YIOTCS LIEHBI Ha Ty K€ JaTy MO PEeKUMY TOPIOB B
Ipyroi BaloTe ¢ OOBEMOM TOProB MO KpPUTEpUSM BbIOOpa OCHOBHOTO pBIHKA B IOPSJIKE
YMEHBIICHHUS.

4.16.1.2.1.1 Xpanenue yennwvix 6ymae ocywecmensemcs wepez HKO AO HPJ]

[lenpr MockoBCKO#M OMpKU 3a TIOCIICTHUN TOPTOBBIN JACHB B MOPSAKE yOBIBAHUS TPHOPUTETA:
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1. nena crpoca (bid) Ha MOMEHT OKOHYaHHUS TOProBOil ceccun MOCKOBCKOM OMpku Ha
naty onpezaenenuss CHA npu ycioBUY NOATBEPKIEHUS €€ KOPPEKTHOCTH.

Llena cripoca, onpenenenHas Ha qaty onpeaeneHuss CHA, npusHaeTcsi KOPpEKTHOM, €CIM OHA
HAXOJUTCSI B MHTEPBAJIe MEX/1y MHUHUMAIBHOM M MaKCUMaJbHOU IIEHAMHU CAEJIOK Ha 3Ty )K€ Jary
ITOM XKe OUpKU;

b) cpenHeB3BenIeHHAs IeHA HA MOMEHT OKOHYAHHsI TOPrOBOM ceccui MOCKOBCKOM OMpKH Ha
naty onpezenenus CUA, npu ycioBuM, 4YTO JaHHAsI LIEHAa HAXOAUTCS B IPEJIeIIax CIpeaa 1o CIpocy
U IIPEUI0KEHNIO HAa YKA3aHHYIO JaTy;

C) IIEHA 3aKpBITUS Ha MOMEHT OKOHYAaHMS TOProBOM ceccu MOCKOBCKOW OWMp)KM Ha JaTy
onpezaenenuss CUA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHs IPU3HACTCS KOPPEKTHOM, €CIH PACKPBITHI TaHHBIE 00 00bEME TOProB 32 JICHb
1 00BEeM TOProB He paBeH HYI0 ¢ nmpoepkoii (CLOSE)<>0.

4.16.1.2.1.2 Xpanenue yennwvix oymae ocywecmensemcs e yepez HKO AO HP]

LleHBI OCHOBHOTO PHIHKA M3 YHCJIa AaKTUBHBIX HHOCTPAHHBIX OUPK 3a MOCIEIHUN TOPTOBBII
JIEHb , BHIOPAHHBIE B CIIEYIOLIEM MOpsiiKe (yObIBaHUS IPUOPUTETA):

a) mena crpoca (bid last,) Ha TOproBo# IJIOMIAAKE MHOCTPAHHON OMPIKU HA ATy ONpeAcIICHUS
CYA;

Llena cripoca, onpenenenHas Ha naty onpeaeneHuss CHA, npusHaeTcss KOPpEKTHOM, €CIM OHa
HAXOJUTCSI B MHTEPBAJIC MEX/Iy MHUHAMAIBHOM M MaKCUMAJIbHOW IEHAMHU C/EJIOK Ha ATy )K€ JaTy
ITOM Ke OUpKU;

b) mena 3akpeiTus (px_last) Ha TOProBOW IUIOIIAJIKE WHOCTPAHHON OWPXKM HA Jary
onpezaenenuss CHA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPIroB 3a IEHD

1 00beM TOPTOB HE PaBEH HYJIIO.

[leHbl OCHOBHOIrO pBIHKA W3 YHCIA AaKTHUBHBIX POCCHUMCKHX OHpXK (32 HCKIOYEHHEM
MockoBcKo# Oupsk1) 3a MOCIEIHUN TOPTOBBIN JIEHb B MOPsiAKE YObIBAaHUS IPUOPUTETA!

a) neHa cipoca (bid) Ha MOMEHT OKOHYAHUS TOPTOBOM CECCUU POCCUUCKONM OMpPKU Ha JIaTy
onpenenenuss CHA npu ycioBuHM MOATBEpkKACHUS ee KoppekTHocTH; Llena cripoca, onpeneneHHas
Ha faty omnpeaeneHuss CUA, npusHaeTcss KOPpEKTHOM, €Clii OHA HAaXOJIUTCS B MHTEPBAJIE MEXKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM LIEHaMU C/IEJIOK Ha 3Ty e J1aTy 3TOU e OupiKu;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
nary onpeaenenus CUA, npu ycioBuH, YTO AaHHAA [IEHA HAXOAUTCA B peenax cupeaa mo cupocy
Y IIPEIOKEHUIO HA YKA3aHHYIO ATy,

C) LleHa 3aKphITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCHUU POCCHMCKONW OMp»KU Ha Aary
onpenenenus CHA npu yCia0BUM NOATBEPKIACHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb

1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>0.
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4.16.1.2.2. YposeHs 2

4.16.1.2.2.1 Xpanenue nennsix Oymar ocymiectsisiercs uepes HKO AO HP/]

Mogenb OLIEHKM, OCHOBaHHAs Ha KOPPEKTUPOBKE McTOopuueckol 1eHsl (Monenbs CAPM) -
TOJILKO JUIS IEHHBIX OyMmar, oOparmatoniuxcsi Ha MOCKOBCKOM OHpiKe.

4.16.1.2.2.2 Xpanenue 1neHnsix Oymar ocyuiectisiercs He yepe3 HKO AO HPJ|

Mogenb OLIEHKM, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTOpuueckol 1eHsl (Monens CAPM) -
TOJIBKO /ISl LIEHHBIX Oymar, oOpariatrommxcsi Ha poccuiickux (3a uckitouenueM [1AO MockoBckast
Ouprka) 1 MHOCTPAHHBIX (DOHIOBBIX OUpKAX.

Ocobennoctu npumenenust mojenu CAPM ans akumii MHOCTPAaHHBIX SMHUTCHTOB, aKIIUN
MEX1yHapOJHBIX KOMIIAHUH U JIEO3UTAPHBIX PACIIUCOK:

JUiss OLEHKM aKUUMH WHOCTPAHHBIX OMUTEHTOB, AaKLUUN MEXIYHAapOIHBIX KOMIIAHUN
ucnosab3yercs Bapuant 2 1u1st akuuii poccuiickux sMUTeHTOB (Mozieiab CAPM) ¢ yuetom cieyrommx
0COOEHHOCTEH.

B kadecTBe pHIHOYHOTO MHIMKATOpa (OeHUMapKa) akIil HHOCTPAHHBIX SMUTEHTOB, aKIIUH
MEXIyHapOJHbIX KOMIIAHUM MCTIONb3YETCs UHJEKC OUpPKU, Ha KOTOPO olpesesieHa CrpaBeiuBas
1leHa ypoBHA | wHepapxuu cHpaBeAJUMBON CTOMMOCTM Ha JaTy, MPEALIECTBYIOIIYIO Jare
BO3HUKHOBEHHUSI OCHOBaHUM J1si mpuMeHeHust mojaenu CAPM.

Jnst akupMii MHOCTPAHHBIX AMUTEHTOB, aKUMKW MEKIYyHApOIHBIX KOMIIAHMM B KayecTBE
0e3pHCKOBOM CTaBKU JOXOJHOCTU IPUMEHSETCS CTaBKa IO rOCyAapCTBEHHBIM Oymaram B BaJIIOTE,
COOTBETCTBYIOILIEH BaTIOTE UCXOIHON KOTUPOBKHU 1 ypOBHS OLIEHHBAEMON aKIUH.

[Tpu ucnonb3oBannu mojenu CAPM B memsx pacuera bera-xosdduumenta mns akuwmit
MHOCTPAHHBIX 3MUTEHTOB, AaKIMM MEXIYHapOJHBIX KOMIIAHUM TNPUMEHSIOTCS 3HAYEHUS ILIEHbI
3aKpbITUS. OUpPKU (TIpU YCIOBUU TOJATBEPKIACHUS €€ KOPPEKTHOCTH B COOTBETCTBHM C MOPSAKOM
OTpe/ieNieHUs] CIPaBEIMBOM CTOMMOCTH IIEHHBIX Oymar Ha 1 ypoBHE), Ha KOTOpOH ompejesneHa
HaJJIexaias KOTHpOBKa ypoBHS | nepapxuu crpaBeJInBON CTOMMOCTH Ha JaTy, IPEILIECTBYIONIYIO

JlaTe BOBHUKHOBEHHUS OCHOBAHUH 1l mpuMeHeHus mojienu CAPM.

4.16.1.2.3. Yposens 3

Jlnist He TopryeMbIX IIeHHBIX Oymar OrieHKa Ha OCHOBAaHHH OTYETa OICHIINKA, COCTaBICHHOTO
HE CpOKa, YKa3aHHOTO B IyHKTe 2.2.4 HacTosmux [IpaBun no garel onpenenenus CHA.

4.16.1.2.3.1 Xpanenue neHHsix 06ymar ocymectsisiercsa yepe3 HKO AO HP/]

1) llena (cToMMOCTB) Ompe/eieHHasi C UCIOIb30BaHNUEM HAOII01aeMbIX/TTOATBEPKIAEMBIX
KOTHPOBOK, MPEJOCTABICHHBIX TPOd. YYaCTHHKAMH pBIHKA IIEHHBIX Oymar, Ha OCHOBaHUH
MOTHBUPOBAHHOTO CYXICHUS Y IPABISIONICH KOMIIAHUH (B TOM YHCIIE O CIIOCOOHOCTH Pean30BaTh
aKTHUB TaKUM JIMIIaM), B T€YCHHE CPOKa, YCTAHOBIECHHOTO MPOQ. YYACTHUKOM IJIsi BO3MOKHOTO
COBEpIIEHHsI  CIEJKH 10 TpeAOCTaBIeHHOHW KoTmpoBke. [lpm 3TOM  cBeneHHs O
HaOJTF01aeMBIX/TIOATBEP)KIAEMBIX KOTHPOBKAX JTOJHKHBI OOHOBIIATHCS €KEMECSYHO Ha TOCIICAHHUN
paboumii JeHb KaJeHJapHOro Mecsma. B Tom cimydae, ecnu HampaBieHHass uHopmanus Tudo

COTJIalICHUE, PETYJIUPYIOMICEC OTHOIICHUA CTOPOH, HE COACPIKUT YKa3aHUs Ha CPOK, B TCUCHHUC
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KOTOPOTO Mpo¢). YYaCTHUK T'OTOB COBEPIIUTH CAEIKY IO NMPEIOCTABICHHOW KOTHPOBKE, TO TakKas
KOTHPOBKA MOXET HCIOJB30BATHCSA Ul LENEH ONpEAeiCHUsl CIPaBENIMBOM CTOMMOCTH LIEHHOMN
OyMaru TOJIBKO IO COCTOSIHUIO Ha JJaTy KOTUPOBKHU.

2) llena (cToMMOCTB) OIpE/CICHHAs HA OCHOBAHUM OTYETA OIICHIIMKA, COCTABICHHOTO HE
paHee cpoka, ykazaHHOro B yHKTe 2.2.4 Hacrosmmx [IpaBun go nater onpeaenenus CHA mm6o 0
(Honmp) (B ciydyae NOATBEPXKICHUS HEBO3MOXXHOCTH paCHoOpsHKaThCs AaKTUBOM UM HAJIMYUA
0OCTOSTENILCTB, CBUIETEIILCTBYIOIIUX O HEBO3MOXKHOCTH OCYIIECTBUTH HAJIS)KHYIO OIICHKY aKTHBA B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 ouenounoit aesreabHocTH" ot 29.07.1998
rojaa).

4.16.1.2.3.2 Xpanenue neHHbIX Oymar ocymiectsisiercs He uepe3 HKO AO HP /]

1) Ilena (cToMMOCTbB) Ompe/eieHHas C MUCIOJIb30BAHUEM HAOJII0AaEMBbIX/TIOITBEPIKIACMbBIX
KOTHUPOBOK, IMPEIOCTABICHHBIX MpOd. YyYaCTHHUKAMHU pPBIHKA IICHHBIX OyMar, Ha OCHOBaHUU
MOTHUBUPOBAHHOTO CYXJIEHHS Y IPABIISAIONICH KOMIIAHUH (B TOM YHMCIIE O CITIOCOOHOCTH Peain30BaTh
aKTUB TaKUM JIMIAM), B TEYCHHE CPOKa, YCTAHOBICHHOTO MpPOQ. YYACTHUKOM JJIsI BO3MOXHOTO
COBEpIICHHSI  CIEJKH 10 TpPeAOCTaBIeHHOW  KoTmpoBke. [lpm  sToM  cBeneHus o
Ha0JII01aeMBIX/TIOATBEP)KIAEMBIX KOTHPOBKAX JTOJHKHBI OOHOBIIATHCS €KEMECSYHO Ha TOCIICAHHUN
paboumii JleHp KajeHaapHoro Mecsua. B ToMm ciywae, eciu HampaBiieHHas uHpopMmaius 1100
COTJIAIICHUE, PEryJHPYIONIee OTHOLICHHUS CTOPOH, HE COJACPKUT yKa3aHHWs Ha CPOK, B TEYCHHUE
KOTOPOTO Mpo¢). YIaCTHUK TOTOB COBEPIIUTH CAENKY IO MPEIOCTABICHHOW KOTHPOBKE, TO TaKas
KOTHPOBKA MOXET HCIOJIB30BATHCS UIA LIENeH ONMpEAETCHHUS CIIPABEUIMBON CTOMMOCTH IIEHHOU
OyMaru TOJBKO IO COCTOSIHUIO Ha JJaTy KOTUPOBKH.

2) Ilena (cToMMOCTB) OTpe/IeieHHass Ha OCHOBAaHWU OTYETa OIICHIIMKA, COCTABJICHHOTO HE
paHee cpoka, ykazaHHOTO B myHkTe 2.2.4 Hactosmux [IpaBun no nater onpeaenenuss CHA nu6o 0
(Honmp) (B ciydae TOATBEPKIEHUS HEBO3MOXKHOCTH paCIOpsHKAThCS AKTUBOM UM HAJIMYUSA
0OCTOSITENILCTB, CBUICTEECTBYIOIIUX O HEBO3MOYKHOCTH OCYIIECTBUTH HA/IS)KHYIO OIICHKY aKTHBA B
cootBeTcTBUU ¢ DenepanbHbiM 3akoHOM N-135 "OO6 omenownoi nestenpHOCTH" OT 29.07.1998

rona).

4.16.1.3. CrpaBennuBasi CTOUMOCTb AaKIMil JIOMOJHUTEIBHOTO BBITYCKAa, BKJIFOYEHHBIX
B COCTaB aKTMBOB [TA€BOT0 MHBECTUIIMOHHOTO ()OHJA B PE3YyJIbTATE PA3MEILEHUS STUX aKIUH IMyTeM
pacnpenenenns Cpeau aKIUMOHEpPOB WIM IyTeM KOHBEPTAalMUW B HUX KOHBEPTHUPYEMBIX IIEHHBIX
OyMmar, COCTaBJISIBIIMX YKa3aHHbIE aKTHUBbI, IPU3HAETCS PAaBHOM CIIPaBEAJIMBOI CTOMMOCTH aKIUH
BbIyCKa (QHAJIOIMYHOTO AaKTHBa), MO OTHOUIEHHIO K KOTOPOMY TaKOH BBIYCK SIBJISETCS
JonoJHUTeNbHbIM. CripaBeyinBas CTOMMOCTh aKIMM JOMOIHUTEIBHOTO BBIMYCKA, BKIIOUYEHHBIX B
COCTaB aKTHBOB Ma€BOI0 MHBECTUIIMOHHOTO (OHJA B pe3yJibTaTe KOHBEPTALMU B 3TH aKLUU aKIIHUH,
COCTaBJISIBUIMX YKa3aHHbIE aKTHBBI, NPU pPEOpraHu3alid B (opMe NpUCOEAMHEHHUS, NMPU3HAETCS
PaBHOM CIIPaBEUIMBOM CTOMMOCTH aKIUH BBIIYCKA, IO OTHOLIEHUIO K KOTOPOMY TaKOM BBIITYCK

ABIACTCA  OOIOJHUTCIIBHBIM. TTomoxxenns HACTOAIICTO IMYHKTa MPUMCHAIOTCA [0  OaTbl
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BO3HHUKHOBCHUA CHpaBCHHHBOﬁ CTOUMOCTHU aKL[I/Iﬁ AOIOJHHUTECIIBHO BBIITYCKA, UJIXW A0 IIPOBCIACHUA UX

OLIEHKHU oreHIIMKoM DoHa.

4.16.1.4. CripaBeisiuBasi CTOUMOCTD KLU, TOJIyYEHHBIX B PE3YJIbTaTe KOHBEPTALUI.

JUiss OIEHKM UEHHOH OyMmarm HCIONb3yeTcs IeHAa HCXOAHOM IIeHHOH Oymarw,
omnpezeneHHas Ha aary onpezaeneHuss CHA B cOOTBETCTBUU € MOJEISMU OLIEHKH CTOMMOCTHU
LEHHBIX OyMmar, JUIsi KOTOPBIX ONpeNeNeH aKTHBHBIN PBIHOK, CKOPPEKTHPOBAHHAS C YYETOM
KO3 pHIMEeHTa KOHBEPTAIIH.

Eciii HEBO3MOXHO OIPENEIUTh B COOTBETCTBUU C MOJENSIMH OLIEHKHM CTOMMOCTH
LEHHBIX OyMmar, JJIsl KOTOPBIX ONpeAeIeH aKTUBHBINA PBIHOK, IIEHY UCXOHOM 1IeHHON Oymaru
Ha gary ompeneneHus CYA, ucnoip3yeTcsl cnpaBeiMBas CTOUMOCTb MCXOJHOM LEHHOU
Oymarwu, orpeielieHHas Ha AaTy KOHBEPTAIUU, CKOPPEKTHPOBAHHAS C yU4ETOM KOd(pPUIIHEeHTA
KOHBEPTALIUH.

CrnpaBenyinBasi CTOUMOCTD OIPENENSETCS COINIACHO 3TOMY IHOPSAAKY Ha ATy OLIEHKH.
Co cnenytoliielt 1aThl cripaBeAInBas CTOUMOCTb OIPEAEISAETCs B 0011eM OPSIKE.

* OLIEHOYHOW CTOMMOCTBIO aKIMil ¢ OoJpliell (MEHbIIEH) HOMHHAIBHOW CTOMMOCTHIO,
IIPU3HAHHBIX B pe3yJbTaTe KOHBEPTALUU B HUX HCXOAHBIX AKLMMU, SIBISETCS OLIEHOYHAs
CTOMMOCTb KOHBEPTUPOBAHHBIX B HUX aKIIMH.

* OLIEHOYHOM CTOMMOCTBIO aKIUI TOH e KaTeropuu (TuIa) ¢ MHbIMU paBaMu, IPU3HAHHBIX
B pe3yjbTaTe KOHBEPTALMU B HUX HCXOIHBIX AKLMH, SIBISETCS OLIEHOYHAs CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKIUil.

* O1IEHOYHOM CTOMMOCTBIO aKIUi, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALUU IIPU JpOOJICHUN
UCXOJHBIX aKIUil, IBJIIETCS OLIEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIUM, JeIEHHAs Ha
kod(ppurmeHT aApooIeHUS.

* OLIEHOYHON CTOMMOCTBIO aKUW{, TPU3HAHHBIX B pe3yJlbTaTe KOHBEPTALMU IpU
KOHCOJIMJAIMM MCXOAHBIX aKIMM, SBISETCS OLEHOYHAas CTOMMOCTh KOHBEPTHPOBAHHBIX
aKUWi, YMHOXKEHHas Ha KO3 PUIIMEHT KOHCOIUAALINH.

* O1LIeHOYHOM CTOMMOCTBIO aKI[UIl HOBOTO BBINTyCKa, IPU3HAHHBIX B PE3YyJIbTAaTe KOHBEPTALIUU
B HHUX KOHBEPTUPYEMBIX MCXOJHBIX ILIEHHBIX OyMmar, sIBJISE€TCS OLIEHOYHAs CTOMMOCTH
KOHBEPTHPOBAHHBIX [IEHHBIX OyMar, JieJIeHHas Ha KOJIMYEeCTBO aklIUi (00auraiuit), B KOTopoe
KOHBEPTHPOBaHA OJJHAa KOHBEpTUpyeMas IieHHas Oymara.

* O1LIeHOYHOM CTOMMOCTBIO aKIUH, IPU3HAHHBIX B PE3YyJIbTaTe KOHBEPTALIMH B HUX UCXOJHBIX
akuMi Tpu peopraHuzauuud B ¢GopMe CHUSHUS, SBJISETCS OLIEHOYHas CTOMMOCTh
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHOKE€HHas Ha K03 (PUIIMEHT KOHBEPTALIUH.

* O1LIEHOYHOM CTOMMOCTBIO aKIIMil BHOBB CO3/IaHHOTO B Pe3yJIbTaTe peopraHu3aiu B popme
pasfenieHns WM BBIJCNIEHUS aKIMOHEPHOro OO0IlecTBa, MPU3HAHHBIX B pe3yJbTaTe
KOHBEPTALIMH B HUX UCXOJHBIX aKIUH, SIBJISIETCS OLEHOYHAs! CTOUMOCTh KOHBEPTUPOBAHHBIX
aKIWi, neneHHas Ha ko3P UIMeHT KoOHBepTanuu. B ciyuae, ecnu B pe3ynbTaTe pasaeiacHus

WIM BBIJIEJICHUS CO3J1aeTcsl JBa WM OoJjiee aKIHMOHEPHBIX 0OIIecTBa, Ha KO3(PPHUIMEHT
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KOHBEPTALMMU JAEIUTCS OLEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX AKLMH, YMEHBIIEHHAs

MPONOPIMOHATFHO JI0JI€ MMYIIECTBA PEOPraHU30BAHHOTO AaKIIMOHEPHOTO O0OIIecTBa,

MEPEJaHHOr0 AKIMOHEPHOMY OOIIECTBY, CO3/aHHOMY B pe3yJbTaTe pa3JeleHus WIu

BbIJICJICHUS.

* OLeHOYHAas CTOMMOCTh aKIMii BHOBb CO3JJAHHOTO B pe3yJbTaTe peopraHu3anui B Gpopme

BBIJICJICHUS] aKIIMOHEPHOTO OOIIECTBa, MPU3HAHHBIX B PE3yJIbTaTe MX Paclpe/ieieHus] CpeIu

aKLOHEPOB PEOPraHM30BAaHHOI'O AaKIIMOHEPHOI'O OOIIECTBA, CYMTAETCS PABHON HYJIIO.

[TonoxxeHns HacTOAIIEr0 IMyHKTa IPUMEHSIOTCS 0 JaThl BOSHUKHOBEHMS CIPABEIMBON
CTOMMOCTH  aKIMi, BKJIIOYEHHbIX B cocTaB axkTuBOB doHma, wWIM 10 MPOBEICHUSA
UX OLIEHKU oueHIUKoM DoHpa.

4.16.1.5. CnpaBeanuBasi CTOUMOCTh aKIIMHA KOPPEKTHUPYETCS B COOTBETCTBUH C MOPSIAKOM,
ykazaHHbIM B Ilpunoxxenunm Ne 7.5. nacrosumx IlpaBmi. Cnucok coObITHH, TPUBOIANIMX K

obeclieHeHm1o, ykazat B [Ipunoxxenuu Ne 7.5.
4.16.2 Kputepun npusHanus (nmpekpamieHus Ipu3HAHUs) AaAKTUBOB

4.16.2.1. Axuuu npusHaKTCA aKTUBOM C JaThl 3a4MCIEHMSI LIEHHBIX Oymar Ha CYeT Jero
yopasistomeid komnanun @donma. B cioyudae yupexaeHus aKIMOHEPHOTO OOIIecTBa aKIMU
NPU3HAIOTCS aKTHBOM ¢ HamOojee MO3MHEH W3 Jar: JaTa 3a4icleHHsl aKkUuil Ha CYeT Jemo
yIpaBisomeil KoMnanuu (GOHI, WIH J]aTa OIUIaThl yCTAaBHOTO KaIlUTAIa.

4.16.2.3. AKuum npexpaniaoT IpU3HaBaThCsl aKTUBOM:

- C J1aThl CIIMCaHUs LIEHHBIX OyMar co c4era Jeno ynpasistoniei komnanuu OoHja,

— C IaThl BHeceHus 3amucu o juksumanmu smureHra B EI'PIOJI miam anamorudsom

peecTpe HHOCTPAHHOTO TOCYAapCTBa, B KOTOPOM 3aPETUCTPUPOBAH IMUTEHT aKITUU.

4.16.3 TlopsiioK NPU3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTUBHBIMU
4.16.3.1. YcranoBien nyHkroMm 3.1. HacTosamux [IpaBu.

4.16.4 UCTOYHMKH TAHHBIX

4.16.4.1. [lanHble 0 OMpPKEBBIX KOTUPOBKAX, pACCUNTAHHBIX HA AaKTUBHOM (OCHOBHOM) PhIHKE.
4.16.4.2. Odunmansusiii caiit HKO AO HP/I.
4.16.4.3. OTueT OLCHIIMKA.

4.17. Qoauramuu

4.17.1 lonycTHUMBbIe MeTO/AbI ONpe/ieieHUs] CIIPaBeAJIMBOI CTOMMOCTH

CrnpaBeaniuBasi CTOUMOCTb JIOJITOBBIX IIEHHBIX OyMar onpesensieTcs ¢ y4eTOM HaKOIJIEHHOTO
KyIIOHHOT'O 10X0/1a.

4.17.1.1. OduMrauuu poccHUiiCKUX IMUTEHTOB (32 MCKJIIOYeHHeM 00JIMraluii BHEIIHUX
00IMranMoHHbIX 3aiiMoB Poccuiickoii Penepannn)

4.17.1.1.1. Yposens 1.
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Jlia ompeneneHusl CHpaBeUIMBOM CTOMMOCTH MCIIOJIB3YIOTCSI IIEHbI OCHOBHOI'O pBIHKA 3a
MOCJIETHUI TOProBHIi JeHb (M3 YMCla aKTUBHBIX POCCUHCKUX OWpIK), BHIOpAHHBIE B CIEIYIOIIEM
nopsiake (yOpIBaHUS IPUOPUTETA):

a) ueHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOM CECCHM POCCUICKON OUPIKHU HA JIaTy

onpeaenenuss CYA npu yciioBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, onpenenenHas Ha naty onpeaeneHus CHA, npusHaeTcs KOPpPEKTHOH, eCiu
OHA HAaXOJUTCSl B UHTEpBaJIC MEX1y MUHUMAIbHON U MaKCUMAJIbHOW 1IEHaMU CJIEJIOK Ha
3Ty Ke JIaTy dTOU ke OUpPKU;

b) cpenHeB3BelIeHHas IeHA HA MOMEHT OKOHYAHUs TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpenenenus CUA, npu ycioBuM, YTO JaHHAsI LIEHA HAXOAUTCS B IPEJIEIIax CIpeaa 1o CIpocy
U IIPEUI0KEHNIO HAa YKA3aHHYIO JaTy;

C) IIeHa 3aKPBITHS Ha MOMEHT OKOHYaHHUS TOPrOBOM CECCHM POCCUHCKON OMpKHM Ha Jary
onpezaenenuss CYA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPIroB 3a IEHb
1 00BeM TOProB He paBeH HYI0 ¢ nmpoepkoii (CLOSE)<>0.

Ecnu nennas 6ymara TopryeTcst Ha pOCCHICKOM OMpKe B peKMMax TOPTrOB C pacyeTaMu B
pyOsiX U MHOCTPaHHOM BaJItOTE, M Takasl OMp’ka MPU3HAHA AKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpA CIIpaBeIMBOM LIEHBI HCII0JIb3YIOTCSA IPUOPUTETHO IIEHBI TOTO PEKUMA TOProB, IO KOTOPOMY
Ha J1aTy OLICHKU OIpeJeleH HaumOOJbIIMKA O0BEM IO KPUTEPUSM BbIOOpAa OCHOBHOI'O DPBIHKA,
YCTaHOBJIEHHBIM B Hactosuux [IpaBuiax. B cioyuae, ecau HU 0/1Ha U3 LIEH MO BEIOPAaHHOMY PEXUMY
TOPIOB B OIPE/AEICHHON BAJIIOTE HE MOXKET OBITh MCIIOJIb30BaHA HA JaTy OLIEHKH, TO UCIOJb3YIOTCS
LIEHBI Ha Ty K€ JIaTy [0 P&KUMY TOProB B Ipyroi BaltoTe ¢ 00EMOM TOPIOB IO KPUTEPUAM BbIOOpa
OCHOBHOTO PbIHKA B TIOPSIKE YMEHBIIEHHUS.

Ecnu Ha maty ompeneneHus crpaBeJIMBOM CTOMMOCTH OTCYTCTBYIOT LI€HBI OCHOBHOTO
PBIHKA, JUIs OTIpeieNIEHUs CIIPaBeAJIMBON CTOMMOCTH LIEHHON OymMaru NpuMEHSIOTCS MOJIENIN OLIEHKH
CTOMMOCTH LIEHHBIX OyMar 2-ro ypoBHS, 32 HICKJIFOUEHHUEM CITy4asi, KOI/1a OTCYTCTBHE PhIHOYHBIX LIEH
00yCIIOBJIEHO HETOpPrOBBIM JHEM OCHOBHOIO pbIHKAa. B 3TOM ciyuyae Ha pAary ompejeseHus
CIPaBEIMBOM CTOMMOCTH JOMYCTUMO HMCIOJIb30BaTh LIEHBI MOCIEIHEr0 TOPrOBOTO JHS OCHOBHOM
OupxKu.

4.17.1.1.2. YpoBeHnsb 2.

Jlia onpeneneHns CrpaBeAIuBON CTOMMOCTH HCIOJIB3YIOTCS CIEAYIOLIUE IIEHBI B MOPAJIKE
yOBIBaHUS IPUOPUTETA C YUETOM HAJIHUHMA JOCTYIA K YKa3aHHBIM II€HAM, a TaK e PeleBaHTHOCTU
MCXOJIHBIX JAHHBIX U METOJUK pacyeTa, IPUMEHSAEMbIX [IPU pacyeTe YKa3aHHbIX LIEH MOCTaBIIMKaMU
C YYETOM OTpaHMUYEHUI Ha pacrlopsHKeHHUEe IEeHHbIMU OyMaramu:

a) niena, paccuntannas HKO AO HPJ] mo meromomorusm, yrBepkaeHubiM 01.12.2017 u
no3JHee,  OMpeleleHHas mo  Mmeronqy 1 wiom merony 2. (o yOBIBaHHMIO)
(https://nsddata.ru/ru/products/valuation-center);

b) wHoukatuBHas meHa, ompesencHHas mo Meromuke «Chonds Estimation Onshore,
packpeiBaeMasi ~ rpymmoit  kommanuit  Cbonds  Ha  gaty  ompemenenust  CHA
(https://cbonds.ru/company/Cbonds Estimation Onshore);
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C) UnnekcHas mieHa, onpenenennas mo meroguke RUDIP RUS (o McXOaHBIM JaHHBIM,
oTHocsimuMcsT K 1 wnmm 2 ypoBHIO (1o YyOBIBaHHIO)), packpbiBaeMas  HWH(OpPMaIMOHHO-
aHaauTH4YecKuM TmpoaykromM RuData Price MexaynapogHoit HMH(POPMAIMOHHON — TPYIIIBI
«Murepdake» (https://rudata.info/aboutDB/data-price)

B ciywae oTCyTCTBHSL pacueTHBIX II€H, PACKPBIBAEMbBIX YKAa3aHHBIMH BBIIIE HCTOYHUKAMHU
uH(pOpMAIINHU, B CBS3H C HETOPTOBBIM JIHEM OHMPIXK, MO0 UTOTAM TOPTOB HA KOTOPBIX OIMPEACISIOTCS
pacyeTHbBIC LICHBI, AJIS IeJICH ONpeAeIICHHsI CIIPABEJIMBOM CTOUMOCTH aKTHBOB HCITOJIB3YETCS 1IEHa,
paccuMTaHHas MO0 UTOTaM IOCJIETHET0 TOProBOTO JHS. Takoi MOAXO UCIIOIb3YETCsS B OTCYTCTBHE
COOBITUH, KOTOPBIE MOTJIM CYIIECTBEHHO IMOBJIMATh Ha 3HAYECHUE PACUCTHOW IIEHBI B HETOPTOBBIM
JIEHb.

d) uena, onpeaeneHHas O MOJICIHN OIPE/ICIICHHS PACUSTHOM IIEHBI JOJITOBBIX LIEHHBIX OyMar,
HOMMHHUPOBAHHBIX B pyOnsx, omnucanHas B [lpunoxenun 7.4. (MOAENb OLEHKU MCIONb3YET
MCXOJHbBIE JIAHHBIE 2-TO YPOBHSI B CIy4yae OTHECEHMs oOuuranuu K peiituHronoil rpynne |, |l wim

11).

[Ipu oTCYTCTBUU 1I€H, YKa3aHHBIM B HACTOSIIEM ITyHKTE Ha naty onpeaenenus CUA o unpim
MPUYHHAM, CTIPABEIJIUBAsI CTOMMOCTD OTPEICISAETCS C YU€TOM UCXOIHBIX JAHHBIX 3-TO YPOBHS.

4.17.1.1.3 Yposens 3.

Jis  onpeneNieHus  CIPaBeNIMBOM  CTOMMOCTH OOJIMTAIMid  POCCHMCKHX AMUTCHTOB
UCIOJIB3YIOTCS CIEAYIOLIME LEHbl B CIEAYIOUIEM Hopsake (yObIBaHUS NPUOPUTETA) C YUETOM
HaJU4Ms JOCTYIA K YKa3aHHBIM II€HaM, a TaK K€ PEJICBAHTHOCTH HUCXOJHBIX JAHHBIX U METOIUK
pacyeTa, IPUMEHSEMBIX MPU PACUYETe YKA3aHHBIX II€H MOCTABIIMKAMU C YY€TOM OTPAaHHUYECHHM Ha
pacrnopsbkeHHe [IEHHbIMA OyMaramu:

a) I[lena HKO AO HPJl, omnpeneneHHas 1o METOAy 3 Ha OCHOBE METOJIUK,
yTBepxkaeHHbIX 01.12.2017 u mo3aHee, OCHOBaHHAsI HA JAHHBIX HMCKIIIOYUTEIIBHO M3 POCCUMCKUX
uctounukos (https://nsddata.ru/ru/products/valuation-center).

b) WunekcHas 1iena, onpeaenennas mo meroanke RUDIP RUS (1o ucxoHbIM TaHHBIM,
OTHOCSIIIUMCS K 3 YPOBHIO), pacKpbiBaeMasi HH(GpOpMAIIMOHHO-aHATUTHYECKUM TIpoaykToM RuData

Price Mexaynapoauoit uadopmanuonnoi rpymmsl « Matepdakcy (https://rudata.info/aboutDB/data-
price).

B cjIydya€ OTCYTCTBHA PACUCTHBIX I[ICH, PACKPbIBACMbBIX YKa3aHHbBIMW BBIIIC HWCTOYHUKAMU
I/IH(i)OpMaHI/II/I, B CBsA3H C HCTOPIrOBbBIM OTHEM 6I/Ip)l(, II0 UTOraM TOPIroB Ha KOTOPLIX OIMPCACIIAIOTCA
paCyYCTHBIC HCHBI, OJIA ueﬂeﬁ OIPECACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH aKTHBOB HCIIOJIB3YCTCA LICHA,
paccunTaHHas 1Mo UTOraM IMmoCJICAHECTO TOProBOIro HHH.TﬁKOﬁ noaxoJa UCIIOJIb3YETCA B OTCYTCTBUC
CO6BITHI>'I, KOTOPBIE MOTJIM CYHIECTBEHHO ITOBJIUATH HAa 3HAUYCHUC paC'-IeTHOI\/'I IICHEI B HeTOpFOBBII\/’I

JCHB.


https://rudata.info/aboutDB/data-price
https://nsddata.ru/ru/products/valuation-center
https://rudata.info/aboutDB/data-price
https://rudata.info/aboutDB/data-price
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C) Llena Bid, onpenenennas no meronuke «Cbonds Estimation Onshore», packpsiBaemast
rpymmnoi kommnanuit Cbonds (https://cbonds.ru/company/Cbonds_Estimation_Onshore).

d) MO/JIENIb OLCHKH ISl LIEHHBIX Oymar, HOMUHUPOBAHHBIX B PYyOJIsiX, B COOTBETCTBHH C
n.7.4 (Moaenb OLEHKH OTHOCUTCS KO TPETheMYy YpPOBHIO II€H, B CIIy4ae UCIOJIb30BaHUSA
HEHa0JII0Ja€MbIX UCXO/IHBIX JaHHbIX).

e) I[JISI OLICHKHU UCIIOJIB3YCTCA CTOUMOCTDL, OIIPCACIICHHAsA OUCHITNKOM 10 COCTOAHHUIO Ha
JaTy HE paHee CpoKa, yKa3aHHOTO B IMyHKTe 2.2.4 Hacrosimux [IpaBun no natel onpenencHus CHA.*

*Mcnionp30BaHre CHPABEUIMBOM CTOMMOCTH, OIIPEACICHHOW Ha OCHOBAaHWUU OTYETa
OLCHIIMKA, OrpaHUYMUBACTCA YCIOBHUAMH, NPUMCHACMBIMU B CJIyda€¢ BO3HUKHOBCHUA CO6BITI/II>'I,

BEJIyIINX K OOECIIEHEHHUIO aKTUBA B COOTBETCTBUU ¢ [Ipmnoxenuem Ne 7.5.

4.17.1.2 O6auranu WHOCTPAHHOTO YMUTEeHTA, OOJUTraluy BHENTHUX 00 TUIallMOHHBIX
3aiimoB Poccuiickoii ®enepaumu, OO0JMUIaUMU MeKAYHAPOAHBIX KOMIIAHUH, O00JMranuu
MEKIYHAPOAHBIX (PMHAHCOBBIX OPraHU3aIUil 1 HHOCTPAHHBIX I'OCYAAPCTB

4.17.1.2.1 Yposens 1

bup:xeBbie LIEHbI NCIOB3YIOTCS TOJBKO IPU HAJMYUU JOCTYIa U BO3MOKHOCTH COBEpPILIATH
CEJIKU Ha TaKuX OUprKax.

OcobeHHoCcTH BBIOOpA IICHBI, €CIIM LIeHHas Oymara TOpryeTcsi Ha pPOCCHICKOW Oupke B
peXrMax TOProB ¢ pacyeTaMy B pyOJIsix U MHOCTpaHHOM BaitoTe: Eciu nenHas Oymara Topryercs Ha
poccuiickoii OMpxKe B peKHMax TOPTOB C pacueTaMu B pyOJIsIX 1 HHOCTPAHHOW BAJIFOTE M TaKast Oupxa
IpU3HAHA AaKTHUBHBIM OCHOBHBIM DPBIHKOM, TO JJIsi BbIOOpa CIPaBEUIMBOM II€HBI MCHOJIb3YKOTCS
MPUOPUTETHO LIEHBI TOTO PEXKHUMa TOProOB, IO KOTOPOMY Ha JIaTy OLIEHKU ONpEJIeleH HauOOIbIINM
00BeM IO KpUTEpUSIM BbIOOpa OCHOBHOI'O PBHIHKA, YCTaHOBJEHHbIM B Hactosumx llpaBunax. B
cllydae, €cJM HU OJIHA U3 IIeH 10 BBIOPAaHHOMY PEXHMY TOPrOB B ONPEJEIECHHOMN BallOTe HE MOKET
OBITH UCIIOJIB30BAHA Ha JATy OLIEHKH, TO UCIOJB3YIOTCS LIEHBI HA Ty K€ JaTy M0 PEKUMY TOPIOB B
JIpyroi BaloTe€ € OOBEMOM TOPrOB IO KpPUTEPUSM BbIOOpa OCHOBHOTO pBIHKa B MOPSIIKE
YMEHBIIIEHUS.

4.17.1.2.1.1. Xpanenue yennvix 6ymae ocywecmensemces yepes HKO AO HP/]

Ienpt MockoBcKo OMp KU 3a MOCIIEIHUI TOPTOBbIH JIeHb B MOPsIIKE YObIBAaHUS IPUOPUTETA!

a) nena crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM cecCr MOCKOBCKOM OMpIKH Ha JaTy
onpenenenuss CHA npu yciaoBUM MOATBEPkKACHUS ee KoppekTHocTH; Llena cripoca, onpeneneHHas
Ha gaty onpeneneHuss CHA, npusHaeTcss KOPPEKTHOM, €CIIM OHA HAXOAUTCA B MHTEPBAJIEC MEXKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM LIEHaMU C/IEJIOK Ha 3Ty e JIaTy 3TOH e OupKu;

b) cpenHeB3BeleHHAs IIeHA HA MOMEHT OKOHUYAHHsI TOPTOBOM ceccui MOCKOBCKOM OUpKH Ha
naty onpeznenenns CUA, npu yciaoBuy, 4To JaHHAS 1IEHA HAXONUTCA B IpeJieax CIpeaa o Crupocy
Y IIPEIOKEHUIO HA YKA3aHHYIO ATy,

C) IIeHa 3aKpbITHsI HA MOMEHT OKOHYaHHs TOProBoi ceccu MOCKOBCKOW OMpKH Ha Aary

onpenenenuss CHA npu ycia0BUM NOATBEPKIACHUS €€ KOPPEKTHOCTH;


https://cbonds.ru/company/Cbonds_Estimation_Onshore
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[{ena 3aKpbITHS IPU3HASTCS KOPPEKTHOM, €CITH PACKPBITHI JaHHBIE 00 00BbeMe TOPTOB 32 JIeHb

1 00beM TOProB He paBeH Hymo ¢ posepkoit (CLOSE)<>0.

4.17.1.2.1.2. Xpanenue yennvix 6ymae ocywecmensemcs ne uepez HKO AO HPJ]

LleHBI OCHOBHOT'O PHIHKA M3 YHCJIa AKTUBHBIX WHOCTPAHHBIX OUPXK 3a MOCIEIHUN TOPTOBBIN
JICHb , BBIOpAaHHBIE B CIIEIYIOIIEM MOpsAaKe (YObIBaHUS IPUOPUTETA):

a) mena crpoca (bid last,) Ha TOproBo¥ MIOMAAKE UHOCTPAHHOK OMPKU HA JaTy OTpeAcIICHUs
CYA;

Llena cpoca, onpenenennas Ha naty onpeneneaust CHA, npu3HaeTcss KOPpEeKTHOU, €CIIi OHa
HAXOJUTCSI B MHTEPBAJIC MEXIy MHUHUMAIBHOM M MaKCUMaJIbHOU [EHAMHU CAEJIOK Ha ATy )K€ Jary
ITOM XKe OUpKU;

b) mena 3akpeiTus (px_last) HA TOProBOU IUIONIAJKE WHOCTPAHHOW OWpKKM HA JHaTy
onpenenenuss CHA mpu ycoBUH MOITBEPKACHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHS IPU3HAETCS KOPPEKTHOHM, €CITH PACKPBITHI TaHHBIE 00 00beMe TOPTOB 3a JIeHb

1 00BEM TOPTOB HE PaBEH HYIIIO.

IleHpl OCHOBHOIO pBIHKA W3 YHMCIIA AaKTUBHBIX POCCUHMCKMX OHMpX (3a HCKIIOUYEHHEM
MOCKOBCKO# OMp W) 32 TIOCJICIHHI TOPTOBBIH JIeHb B MOPSAKE YOBIBAaHHUS IPUOPUTETA!

a) nena crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPrOBOM CECCUU POCCHICKON OMpKH Ha AaTy
onpenenenuss CHA npu yciaoBuM MOATBEpkKACHUS ee KoppekTHocTH; Llena cripoca, onpeneneHHas
Ha nary omnpeaenenus CHA, npusHaeTcss KOPPEKTHOM, €CJIM OHA HAXOJUTCS B MHTEPBAIC MEKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM 1IEHaMU C/IEJIOK Ha 3Ty e J1aTy 3TOH ke OUpxKu;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOAUTCS B MpeJieiax clpea 1o Cupocy
Y IIPEJIOKEHUIO HA YKA3aHHYIO ATy,

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHHS TOPrOBOM CECCUU POCCHMCKONW OMpXKU Ha Aary
onpezaenenuss CHA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHD

1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>(.

4.17.1.2.2 Yposenn 2

4.17.1.2.2.1. Xpanenue yennvix 6ymae ocywecmensemes yepes HKO AO HPJ]

1) Llena, paccuntannas HKO AO HPJI mo yrBepxneHHbIM MeTomukam mo3ke 01.12.2017,
omnpezaeneHHas 1 unm 2 MeToaom

2) CpenHsisi ”HIUKATUBHAS [IeHa, onpeaeieHHas o Metoanke «Cbonds Estimation Onshore»

3) Unnekcuas mena, onpeaeineHras mo meroguke RUDIP RUS (1o MCXOAHBIM JaHHBIM,
OTHOCSIIIUMCS K | min 2 ypoBHIO)

Jlig neHHbIX Oymar, HOMUHUPOBAHHBIX B PYOJIIX M HE SIBJSIONIMXCS €BPOOOJIUTalUsIMHU,

HCIIOJIB3YCTCA TaK KC:
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4) Llena no Mozienu OLEHKU B cooTBeTCTBUM C [Ipmnnoxenuem 7.4
5) Llena Ha OCHOBE MHBIX MOJIENICH OIICHKH, NMPEIYCMOTPeHHBIX B [IpaBuiax ompeneneHus

CYA, ue npotuBopeuanux tpedoBanusm MCDO 13 (¢ uUCNOIb30BaHMEM HUCXOJHBIX JTaHHBIX 2

YPOBHS1).

4.17.1.2.2.2. Xpanenue yennvix 6ymae ocywecmensemcs ne uepez HKO AO HPJ]

1) Unnekcnas uena, ompeneneHHas no wmeroguke RUDIP (mo ucXonHBIM JTaHHBIM,
OTHOCSIIIUMCS K | uin 2 ypoBHIO)

2) NapukaTuBHAS 1IeHa, onpeaenieHHas mo Metoauke «Cbonds Valuationy

3) MnaukaTuBHAs 1eHa, onpeenenHas no metoauke «Cbonds Estimationy»

*BpIlieyKka3aHHbIE [[€Hbl TMPUMEHSIOTCS TMPU HAIMYUU  (HAKTHUECKON BO3MOKHOCTH

pacnopsiKaTbCsl LIEeHHOHM Oymaroil ¢ yueToM OpraHu30BaHHOM LIETTOYKH (CXEMbI) XpaHEHUs

4.17.1.2.3 Yposensb 3

J1y11 He TopryeMbIX LIeHHbIX OyMar O1eHKka Ha OCHOBaHUHU OTY€ETa OLEHIINKA, COCTaBJIEHHOTO
HE paHee CpoKa, yKazaHHoro B myHKTe 2.2.4 Hacrosuux [IpaBuin no nater onpenenenus CUA.

4.17.1.2.3.1. Xpanenue yennvix 6ymae ocywecmensiemces yepes HKO AO HP/]

1) Iena, paccuntannass HKO AO HP/] nmo meromukam yTBepaeHHbIM T03ke 01.12.2017,
orpezeeHHass METOA0M 3

2) UnpexcHas nena, onpezaenenHas mo meronuke RUDIP RUS (o ucXogHbIM JaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Lena Bid, onpenenennas no meronuke «Cbonds Estimation Onshorey

4) llena mo MoOjeNH OLEHKA B COOTBETCTBHM C [lpmiokeHuem 7.4 C HCIOIb30BaHHEM
MCXOJHBIX IaHHBIX 3 YPOBHSI (€CIM MPUMEHUMO) - JUI LIEHHbIX Oymar, HOMUHHUPOBAHHBIX B pyOIsxX
U HE SIBJIIOIINXCS €BpPOOOIUTalusiMu

5) Ilena Ha OCHOBE MHBIX MOJIENICH OIICHKH, NMPEAYCMOTpeHHBIX B [IpaBmiax ompeneneHus
CYA, ue npotuopeuaniux tpedoBanusm MCDO 13 (¢ ucmoap30BaHUEM HCXOJHBIX JaHHBIX 3
YPOBHS) - IS IICHHBIX OyMar, HOMUHHPOBAHHBIX B PYOJISIX M HE SIBJISFOIIUXCS €BPOOOTUTAIMSIMH )

6) Llena (cTOMMOCTB) OMpeJeeHHas] C MUCIOIb30BAaHUEM HAOII0AEMBIX/TIOITBEPKAAEMBIX
KOTHUPOBOK, IPEIOCTABIEHHBIX MpOQ. Yy4YaCTHHUKAMH pBIHKA IEHHBIX OyMmar, Ha OCHOBaHUU
MOTHUBHPOBAHHOTO CYK/I€HUS Y IPaBIAOIIEeH KOMIAHUH (B TOM YHCJIE O CIIOCOOHOCTH Pean30BaTh
aKTUB TaKUM JIHMIIaM), B TEUEHUE CPOKA, YCTAHOBJIEHHOTO MPO(. Yy4aCTHUKOM JUIsl BO3MOKHOTO
COBEpUIEHMs] CAENKM T0  MpefocTaBiIeHHOM  kotupoBke. Ilpu 3TOM  cBemeHus o
Ha0JII0/1Ta€MBIX/TIOITBEP)KIAEMBIX KOTUPOBKAX JTOJIKHBI OOHOBIIATHCSA €XKEMECAYHO Ha MOCIeIHUN
paboumii JeHb KaJeHJapHOTro Mecsma. B Tom cimydae, ecnu HampaBieHHass uH(opmauus Tudo
COIJIallIEeHUE, PETyJUpYIollee OTHOUICHHUS CTOPOH, HE COJEPKUT YKa3aHHs Ha CpPOK, B TEUEHUE
KOTOpOTro Mpo(. YYaCTHUK TOTOB COBEPIIUTH CHAEIKY IO MPEIOCTABIEHHON KOTUPOBKE, TO Takas
KOTHUPOBKAa MOYKET HCIOJb30BaThCS JUIS LieJiel OMpesesieHusl CIpaBeAIMBON CTOMMOCTH II€HHOMN

6YMaFI/I TOJIBKO 110 COCTOAHHUIO Ha 1aTy KOTHPOBKHU.
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7) Llena (cToumMocCTb) OmnpejesieHHas Ha OCHOBAaHUM OTYETa OLICHILHUKA, COCTaBICHHOTO HE
paHee Cpoka, ykazaHHOro B myHKTe 2.2.4 Hacrosmux [IpaBun g0 nater onpenenenus CHA, mubo 0
(HONMB) (OIICHKA IO HYJIEBOW CTOMMOCTH JOCTYIIHA TOJIBKO JJIi WHOCTPAHHBIX OOJHMTranui, He
CBSI3aHHBIX C POCCHUUCKUMHU FOPUIUYCCKUMHU JIMIIAMH, JOJTOBBIX IIEHHBIX OyMar MeXIyHapOJTHBIX
(MHAHCOBBIX OpraHM3alMi W UHOCTPAHHBIX TOCYNAPCTB, KOTOPbIe OBLIM MEPBUYHO Pa3MEIICHBI B
UHON cTpaHe, yeM P®d, B ciyyae MOATBEpKACHUS HEBO3MOXKHOCTH PaCHOPSKATHCS AKTUBOM H
HaJIN4YKs 00CTOSATENILCTB, CBUCTEIBCTBYIOIINX O HEBO3MOXKHOCTH OCYIIIECTBUTH HAJICKHYIO OI[CHKY
akThBa B COOTBETCTBUU ¢ DenepaiibHBIM 3akOHOM N-135 "OO OIEHOYHOH HesATeNbHOCTH" OT
29.07.1998 rona).

4.17.1.2.3.2. Xpanenue yennvix 6ymae ocywecmensiemcs ne uepez HKO AO HPJ]

1) Unnexkcnas ueHa, ompenenenHas no wmeroguke RUDIP (mo wucxoaHbIM [aHHBIM,
OTHOCSIIIUMCS K 3 YPOBHIO)

2) llena Bid, onpenenennas no meronuke «Cbonds Estimationy

*BpIlIeyKka3aHHble [[EHbl TMPUMEHSIOTCS MPH HAIAYUU  (HAKTHUECKON BO3MOXKHOCTH

pacnopsiKaTbCsl LIEeHHOHM Oymaroil ¢ yueToM OpraHu30BaHHOM LIETTOYKH (CXEMbI) XpaHEHUs

3) 1eHa (CTOMMOCTB) OIpEEIICHHAs! C MCIIOJIb30BAaHHEM HAOJII01aeMbIX/TIOITBEPKIAEMbBIX
KOTHPOBOK, MPEJOCTaBICHHBIX TNpO(d. YyYaCTHHUKAMH pBIHKA IIEHHBIX Oymar, Ha OCHOBaHUH
MOTHUBUPOBAHHOTO CYXICHUS Y IPABIISIONICH KOMIIAHUHU (B TOM YHCIIE O CIIOCOOHOCTH PEaIn30BaTh
aKTUB TaKUM JIMIAM), B TEYCHHE CPOKA, YCTAHOBJIECHHOTO MPOQ. YYACTHUKOM JJISI BO3MOXKHOTO
COBEpIIEHHsI  CIENKH 10 TpeAOCTaBIeHHOW  KoTmpoBke. [lpm  sToM  cBeneHHs o
Ha0JIF01aeMBIX/TIOATBEP)KJAEMBIX KOTHPOBKAX JTOJHKHBI OOHOBIIATHCS €KEMECSYHO Ha TOCIICAHHUN
pabounii JeHp KajeHaapHoro Mmecsiua. B ToMm ciydae, ecnu HampaBieHHas uHpopMmauus 1100
COTJIAIIEHUE, PETyJIHMPYIOIee OTHOUICHHWS CTOPOH, HE COJEPKUT yKa3aHHWs Ha CPOK, B TEYCHHUE
KOTOPOTO MpO(¢). YIaCTHUK TOTOB COBEPIIUTH CJAENKY IO NMPEIOCTABICHHOW KOTHPOBKE, TO TaKas
KOTHPOBKA MOXET HCIOJB30BATHCS JUIS LIENel ONpeAeTCHUs CIPAaBEUTMBONH CTOMMOCTH IICHHOW
OyMaru TOJBKO TI0 COCTOSIHUIO Ha JJaTy KOTUPOBKH.

4) llena (cTOMMOCTh) OTpeJe/iCHHAs HA OCHOBAHHWM OTYETa OICHIIMKA, COCTABJICHHOTO HE
paHee cpoka, yKkazaHHOTO B myHKTe 2.2.4 Hactosmux [IpaBun no nater onpexaenenuss CHA nu6o 0
(Homp) (B ciydae TOATBEPKIEHUS HEBO3MOXKHOCTH pAaCIOpsHKAThCS AaKTUBOM U HAJIMYUA
0OCTOSITENIECTB, CBUICTEECTBYIOIINX O HEBO3MOYKHOCTH OCYIIECTBUTH HA/IS)KHYIO OIICHKY aKTHBA B

cootBeTcTBUU ¢ DeepanbHbiM 3akoHOM N-135 "O0 onenounoi aesitenbHOCTH" OT 29.07.1998 To1a)

JUia ompeneneHns CHpaBeNIMBOM CTOMMOCTH OOJIMraluii POCCHIICKMX 3MHTEHTOB,
NpuodpeTeHHbIX MPH pa3MellleH!H (B TOM YHUCIIE 3aMENIAI0NINX 00IUTaluii, omiaTa KOTOPbIX U
WX pa3MENIeHUU OCYIIECTBISETCS eBpooOaurausiMu (B TOM YUCIIE B Ciiy4ae nepenadn (yCTYIKH)

BCEX MMYLIECTBEHHBIX M MHBIX MPaB IO €BPOOOIUTALMSIM POCCUMCKUM IOPUIWYECKUM JIHIIaM)), B
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OTHOIIIEHUH KOTOPBIX ObLIA 3aKJIF0YEHA CIIENIKA MO0 MPHOOPETEHHUIO IICHHBIX OyMar ¢ SMUTEHTOM WIIN
npopEeCCUOHATBLHBIM YYaCTHUKOM pPBIHKA IICHHBIX OyMar, OKa3bIBAIOIIUM SMUTCHTY YCIYTH TI0
pa3MEIICHUI0 [EHHBIX Oymar OT CBOEr0 MMEHH, HO 3a CUET M IO MOPYYEHUIO0 SMHUTEHTA, JTHOO0 ¢
TOO0BIM JPYTHM TPETHUM JIMIIOM B TEPUOJA C JaThl HAvaja pa3MENICHUs IO JaTy OKOHYAHHS
pasmMenieHus (1anee — [eHHbIe OyMard, MpuoOpeTEHHBIE MTPU PA3MEIICHHUH ), C AaThl PUOOPETCHHS
Y JI0 1aThl OKOHYAHUS pa3MEIICHUS UCIIONB3YETCs IIeHa pa3MereH st (1S TOJITOBBIX IEHHBIX Oymar
— IIeHa pa3MEILICHHs C yYeTOM HAKOIUIEHHOTO KYNOHHOTO J0XOJa, €CIM HAYMCICHUE KYNOHHOTO

J10X0/1a 3a IEPUOJ pa3MELICHMSI IPEAYCMOTPEHO YCIOBUSAMU Pa3MEILEHUS WIH UHBIM JOKYMEHTOM).

Jlnis  ompeneneHusl CIpaBeUIMBOM CTOMMOCTH IIEHHBIX Oymar, NpHOOpPETeHHBIX IpHU
pasMelleHnH, ¢ JaThl, CIeAyIolel 3a TaTOH OKOHYAaHUs pa3MEIleHMs], U JI0 MOSABJICHUs LeH 1-ro
YPOBHS WM IL€H, OIpPENEICHHBIX C YYETOM HCXOJHBIX HaHHBIX 2-r0 Wiad 3-ro ypoBHs (3a
UCKJIIOYEHUEM LIEHBI, ONpEAEIsieMOM 110 MOJENIN OLIEHKH /ISl IIEHHBIX Oymar, HOMUHUPOBAHHBIX B
pyOisix, B cooTBeTcTBUM C [Ipmiioskenuem 7.4., U CHpaBeAMBONW CTOMMOCTH, ONpEAEICHHON Ha
OCHOBAHMHU OTYETA OLICHUIMKA), IPUMEHSIEMbIX Ul OLIEHKH OOJUraluil pOCCUICKUX SMHUTEHTOB B
cooTBeTcTBUM ¢ HacTosmuMu [IpaBunamu CHA, HO He G6onee 10 paboumnx 1HEH ¢ JaThl OKOHYAHUS
pa3MelIeHMs, MCIOJIb3yeTCsd 1I€Ha pa3MEUIeHHs, CKOPPEKTUPOBAaHHAs IPOINOPLUOHAIBHO
U3MEHEHMIO 3HaYeHUs1 0€3pHCKOBOI CTAaBKHU JI0XOJIHOCTH CTPaHbl PUCKA HAa CPOK, COOTBETCTBYIOIINH

CPOKY /10 AaThl noramieHus (odepTsl) eHHOH Oymaru.

B kauecTBe 6e3pHCKOBOI CTaBKK OXOJHOCTH CTPAHbI PUCKA UCTIONB3YIOTCS:

JI7151 IeHHBIX 6yMar, HOMHHUPOBAHHBIX B POCCHHCKUX PyOIAX — CTaBKa KPUBOM GECKyMOHHOI
JI0XOTHOCTH MOCKOBCKOM GHp:KH?

JIns IeHHBIX OyMmar, HOMHHHPOBAHHBIX B aMEPHKAHCKMX JOJIapaX - CTaBKa, IO
aMepHKaHCKHM IOCYIapCTBEHHBIM OOIUraIusaM’

JIns HeHHBIX Gymar, HOMMHHPOBAHHEIX B €BPO - CTaBKa, OONHUTalUAM ¢ peHTHHroM AAA
EBpozonb*

Jlns pacdeta BHIOMpaeTCs COOTBETCTBYIONIAS PACKPHITas CTaBKA HA CPOK, MAKCHMAJIBHO
NpUONMKEHHBI K CPOKy M0 JaThl TorameHus (WId [0 Ommkaiimedt 1aThl  odepThl,
TpelycMaTpHBalONIeii TIOTallleHHe B CIydae, ecili OHa IPeLyCMOTPEHa YCIOBUAMH BBITYCKa).

PacyeT MpONOpIMOHANLHON KOPPEKTHPOBKH IEHbI PasMEIeHHs HA W3MEHEHHE 3HAYeHMS

6e3pHCKOBOﬁ CTaBKU JOXOAHOCTH CTpAaHbI pUCKaA OIPECACIIACTCA CICAYOIINUM o6pa30M:

(1 + Rfy * (T — t,)/365)
(1 + Rf, * (T — £)/365)

PV, = Price -

2 Ycrounuk - https://www.moex.com/ru/marketdata/indices/state/g-curve/
3 Ucrounuk - https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
4 Ucrounwk - https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html



https://www.moex.com/ru/marketdata/indices/state/g-curve/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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I'ne

PV, — cipaBeyinBasi CTOMMOCTb LIEHHOW OyMaru Ha JjaTy OLIEHKH

Price — niena pa3MenieHus 1IeHHOW Oymaru

Rf;o —06e3puckoBas cTaBKa Ha AaTy MPUOOPETEHHS IPH pa3MEIIEHUH [ICHHOM OyMaru Ha CpoK
1o noramenus (odepTor)

Rf; — Ge3puckoBas CTaBKa Ha J1aTy OIEHKU Ha CPOK JI0 moraiieHus (odepTs)

T — nata noramenus (opepTsl)

t — ;1aTa OICHKH

to — Aara npuoOpeTeHus IpU pa3MeIleHUN

[TonydeHHas cripaBeAIMBas CTOUMOCTD C YYETOM KOPPEeKTUPOBKHU (PV;) okpyrisercs 10 1ByX

3HAKOB I10CJIE 3aIISITOU.

C naumboree paHHeH U3 JaT:

- JaTa TOSIBJICHUA 1IeH 1-TO YPOBHS WJIM IIE€H, OMPEAEIECHHBIX C YYETOM HCXOIHBIX
JAHHBIX 2-TO WK 3-TO YPOBHS (32 UCKIIOYEHUEM IICHBI, ONPEALIISIEMON IO MOJEIIH OIICHKU
JUTSL IEHHBIX OyMar, HOMHHHPOBAHHBIX B pyOssX, B cOOTBETCTBUH ¢ [Ipmiioxenuem 7.4., u
CIpaBeJIMBOM CTOMMOCTH, OIIPEACIICHHON HA OCHOBAHUM OTYETA OIEHIINKA), IPUMEHIEMBIX
JUTSL OTICHKHU OOJIMTAIi POCCUHMCKUX AIMUTEHTOB B COOTBETCTBHH C HACTOSIUMU [IpaBuimamu
CUHA

- nara, mpuxojsmasics Ha 11 paGoumii neHb, CASAYIOMMA 3a JATOM OKOHYAHUSA
pa3MeIIeHusi, CIIpaBeIJIMBasi CTOUMOCTD JIOJITOBBIX IIEHHBIX Oymar ompejaesnsercs B o0ieM

nopszke B coorBercTBuu ¢ [IpaBunamu CHA.

Yposens 3 115 eBpo0OIMranuii, HOMUHMPOBaHHbIX B JoJu1apax CIIA, 1 B OTHOLICHHH
KOTOPbIX H3BECTEH KOHEYHbI 3aeMIIUK (110 JaHHBIM cucTeMbl cbonds.ru, RuData, rd.interfax.ru),
IpU JITOM «CTPAHOM pHCKa» 3aeMIIUKa sBJasercs Poccus, crpaBemBas CTOMMOCTD
OTIpEeEINAEeTCS COIJIaCHO MOJIENM OLIEHKH CIIPaBeJIMBOM CTOMMOCTH pPyOJIeBbIX OOIMranuil Ha
YPOBHE 3 €O CIEAYIOUMMHI U3MEHEHUSAMU MIPU pacyeTe MEAUAHHOIO KPEAUTHOTO CIpeaa:

Ecnu ans oneHuBaeMoi J0ITroBOM IIEHHOM OyMard OCHOBHBIM PBIHKOM SIBJISIETCS OMPIKEBOM
PBIHOK, TO METMAHHBIA KpeauTHBIN cipen (CrSpread) paccuuThIBaeTCS Ha OCHOBAHUU BBIOPAHHBIX
VYrpasinsiomeid KOMIIaHUEH aHaIOTUYHBIX JTOJITOBBIX IIEHHBIX OyMmar, 1j1sl KOTOPBIX Ha J1aTy pacdera
CYA (w1 B mpeasIayIIfii TOPTOBBIN J€HB, eciiu AaTa onpeaenenus CHA sBisieTcss HE TOPrOBBIM
JTHEM) PBIHOK IIPU3HAETCS aKTUBHBIM.

Ecnmu nans  oneHunBaeMoW JONTOBOW ILIEHHOW OyMarn OCHOBHBIM PBIHKOM SIBIISETCS
BHEOWPIKEBOW DBIHOK, TO MeIWaHHBIH KpeauTHBIH crpen ( CrSpread ) paccumThiBaeTcs Ha
OCHOBAHMHU BHIOPAHHBIX YTPaBISIONIEH KOMIIAaHUEH aHATOTWYHBIX JOJTOBBIX IIEHHBIX Oymar, ajs

KOTOPBIX Ha faTy pacdeta CHA (wau B mpeIbIyIuii TOPrOBBINA JeHb, ecliu AaTa onpeaeneaus CHA
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SBJISIETCST HE TOproBeIM JHEM) ecTh IIeHbl BGN, BVAL (Score paBen unussime 6) wim HKO AO
HPJI, Thompson Reuters.

JlonroBass 1eHHas Oymara NIpU3HAETCS aHAJIOTOM JUI IeJIel OLEHKHM B Ciydae, €CIu
OJTHOBPEMEHHO COOJIIOIAI0TCS CIEAYIOIINE YCIOBUS:

BaJtoTa OoOpallleHus1 aHajora COBMAJaeT C BaJIIOTOW OOpalleHHs] OLIEHWBAEMOW JI0JIrOBOM
IIEHHOM OyMaru;

JIOpalys aHajora OTKIJIOHSETCS OT 3HA4YEHUsS MIOPALMM OLICHMBAEMOM JIOJITOBOM LIEHHOU
Oymaru Ha +/- 90 mHell. B ciiydae ecim HEBO3MOXKHO BBIOPATh HU OJTHOTO aHAJIOTA, IO KOTOPOMY
JIOpalysl yI0BJIETBOPSET 0003HaYEHHOMY YCIIOBHIO, JOITYCKAeTCsl BHIOOP aHATIOr0B C TPOU3BOJIBHOM
JIOpalfeil, mpu yCIOBUH, YTO CPEIHEB3BEIICHHAS AIOPALIM MHOXECTBA JOJITOBBIX LIEHHBIX OyMmar,
BHIOpPAHHBIX B KAUECTBE aHAJIOTOB, yIOBJIETBOPSET 0003HAUEHHOMY YCIIOBHIO;

AHAJIOT OTHOCUTCS K TOHM K€ PEUTHHIOBOW TPYIIIE, YTO M OLIEHMBAaeMas J0JIrOBas LICHHAs
OymMmara;

AHAJIOT SBJIAETCS APYTUM BBIITYCKOM TOT'O K€ SMUTEHTA, YTO U OLICHUBAEMas 10JIr0Bast [IEHHAas
OyMara, a B CJly4ae OTCYTCTBHSI - SMUTEHT aHAJIOr'a OTHOCUTCS K TOMY K€ arperupOBaHHOMY CEKTOPY
OSKOHOMHKH M CTPAaHOW PHUCKa IMHUTEHTA/KOHEYHOTO 3aeMIIMKa (IO JaHHBIM CHUCTEMBI cbonds.ru,
RuData rd.interfax.ru) sBnsercs Poccus.

JlonroBas 1ieHHast OymMara MO>KeT ObITh OTHECEHA K OJIHOM M3 YeThIpeX PeUTUHTOBBIX IPYTII B
3aBUCHUMOCTH OT KPEJUTHOI'O PEUTUHTa Y BBIITyCKa JOJITOBOM 1IEHHOHN OyMaru (KpeAUTHbIN pedTHHT
B BaJIIOTE€ HOMHHAJA), a Clly4ae €ro OTCYTCTBUS - PEHTHUHIAa SMUTEHTA WU MOpYy4yuTelNs (rapaHTa)
IONTOBOM 1eHHOM Oymaru. [Ipum HanMuMu HECKONBKHX PpEHTHUHTOB, BBIOMpaeTcs Hauboee
aKTyaJbHbII Ha JaTy OLEHKHU KPEAUTHBIA PEUTHHT. ECIu mopyyuTenbCTBO MO BBITYCKY JOJITOBOM
IeHHOW Oymaru oOecredyrBaeT HCIIOJTHEHHE 00s3aTeNIbCTB B MOJHOM 00bEME W (WIIM) rapaHTus
BbIJIaHa Ha CYMMY HOMHHQJIBHOW CTOMMOCTHU U MPOIIEHTOB MO TAKUM JIOJITOBBIM IIEHHBIM Oymaram,
TO BbIOMpaeTcsi HauboJjee aKkTyalbHbIM Ha JaTy OLEHKHU KPEAUTHBIM PEUTHUHI BBIMYCKa JOJITOBOM

LIEHHOH OyMaru u nopyuurens (rapaHra).

Moody's S&P Fitch 5
Me:xayHapoaHas MesxayHapoauas PeiituaTOBas
MeskryHapoaHas mKaja AyHap yHap rpymma
HIKajia mKana
Baal BBB+ BEB+
Baa?2 BBB BBB Pelitunrosas
rpynna [
Baa3 BBB- BBB-
Bal BB+ BB+
Ba2 BB BB PelituHrosas
Ba3 BB BB rpynna Il
a = -
Bl B+ B+
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B2 B B Pelitunrosas

B3 B- B- rpynna III

Bosiee HU3KMiT PEUTHHT / PEATHHT OTCYTCTBYET Pefitnnrosas
P P Y Y rpynna [V

Pelituarn mnepecMaTtpuBaroTCs B 3aBUCHMOCTM OT WM3MEHEHMs peuTuHra Poccuiickon
®denepauuu.

JUia nenell HacTOALIEM METONUKH BBIIEISIIOTCS CIEAYIOIUE arperupOBaHHBIE CEKTOPBI
SKOHOMMKHU:

(UHAHCOBBIN CEKTOD,

CEKTOp PETMOHAJIBHBIX U MyHUIUIAIBHBIX BbIITYCKOB;

KOPIOPaTUBHBIN CEKTOP;

CEKTOP IoCyJIapCTBEHHBIX LIEHHBIX OyMar.

Kpenutabeiii cpen mo kaxaomy aHaiory (CrSpread;) paccuuThiBacTCs B CICAYIONIEM
HOpsIIKE:

CrSpread; =YTM; —r;
rie

YTM; — noXomHOCTH K TorameHuto/odepTe i-oro aHajaora 1o IeHe 3aKPBITHUS;

r; — Oe3puckoBas crtaBka B gowtapax CIHIA, cooTBeTrcTByromas CpoKy O
noramenus/odpepTsl i-oro ananora. llopsaok ompeneneHuss OE3pUCKOBONM CTaBKM YKa3aH B
IIpunoxxennn 7.5.

MeauaHHbI KpeAUTHBIM COpen paccuuThiBaeTcs 3a nocieanue 20 TOpProBbIX JHEH Ha
OCHOBAaHUHU IOJIyYEHHBIX KPEIUTHBIX CHpeNoB aHaioros. IIpu pacuere 3HaYeHHS MEAMAHHOIO
KPEIMTHOTO CIIpe/la IMPOMEXYTOUHblE OKpYIJIeHus 3HaueHuid CrSpread; He NTpPOU3BOIATCH,
pe3yJIbTaT pacueTa OKpPYIVISIETCs MO MpaBUIaM MaTEMaTHYECKOTO OKPYIVIEHHsS C TOYHOCTBIO 10 2
3HAKOB I1OCJIE 3aIATOM.

g eBpooOiuranuii, HOMUHUPOBAHHBIX B PyOJIsiX, HUCIONb3yeTcs 0€3 M3MEHEHUH MOJeNb

I OIICHKHM CTOMMOCTHU pOCCHﬁCKHX O6J'IHF&I.[PII>1 Ha 3 YpPOBHE.

Hcnonb3oBaHue cripaBesInBON CTOUMOCTH, OIIPE/IeJICHHON Ha OCHOBAaHMU OTYETa OIEHINNKA,
OTPaHUYMBAETCS YCIOBUSMH, NMPUMEHSEMBIMU B Cllydae BO3HUKHOBEHHS COOBITHH, BEeIyIIUX K
00€CIICHeHUIO aKTHBa B COOTBETCTBUU C [Ipmnoxenuem Ne 7.5.

4.17.1.4. CnpaBe/uiviBasi CTOUMOCTb OOJIUTAIMi JTONOJHUTENIBHOTO BBIMYCKA, BKIFOUEHHBIX
B COCTaB aKTHBOB IMA€BOI'0 HMHBECTUIIMOHHOTO ()OHJIA B pe3yJIbTaTe pa3MEIEeHUs MyTeM KOHBEPTALIUU
B HUX KOHBEPTUPYEMbIX OOJUTalui, COCTABJISBIIMX YKa3aHHbIE AKTUBbI, MPHU3HACTCS paBHOU

CIPaBEIMBOM CTOMMOCTH OOJMTalMii BBINYCKa, MO OTHOIIEHHIO K KOTOPOMY TaKOH BBITYCK
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SBISICTCA  JIOTIOJHUTENbHBIM. [lOJIO)KEHUST HACTOSIIETO IyHKTAa MPHUMEHSIOTCS 10 JIaThl
BO3HMKHOBEHUS CIIPABEIMBOI CTOMMOCTH OOJUTAINi, BKIIOUEHHBIX B COCTaB akTUBOB POHA, WIN
710 IPOBE/ICHUS MX OLEHKH OIeHITKOM DoHa.

4.17.1.5. CrpaBeyiiBasi CTOMMOCTB OOJTUTAINii, TOJTYYEHHBIX B pe3yJIbTaTe KOHBEPTAIIHH.

CrpaBeuinBasi CTOMMOCTh OOJMTAlMii HOBOTO BBINTYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
[aeBOr0 MHBECTUIIMOHHOTO (OHIA B PE3ysbTaTe KOHBEPTALUU B HUX KOHBEPTHUPYEMBIX II€HHBIX
Oymar, mNpHU3HAETCS pPABHOH CHpPaBEAJIMBONW CTOMMOCTH KOHBEPTHPOBAaHHBIX IIEHHBIX OyMar,
JIeICHHOM Ha KOJIMYECTBO OOJUTaINii, B KOTOPOE KOHBEPTUPOBAHA OJHA KOHBEPTHpYyeMas I[CHHas
Oymara. [TomoxxeHust HacTosimero ad3ana IPUMEHSIOTCS A0 JaThl BOSHUKHOBEHHS CIPaBEITUBON
CTOMMOCTH OOJHUTaIii, B KOTOphle ObUIM KOHBEPTHPOBAaHBI KOHBEPTHPYEMbIE IICHHbIE OyMmard,
COCTABJISAIBIIINE aKTUBBI TA€BOI'0 MHBECTUIIMOHHOTO (hOHTA.

CrpaBeuinBasi CTOMMOCTh OOJIMTAlMii HOBOTO BBIMTYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
NaeBOT0 MHBECTHIMOHHOTO (OHJA B pe3ysbTaTe KOHBEPTAIMH B HUX OOJIMTALMM, COCTABIISBIINX
yKa3aHHbIC AaKTUBBL, IPHU pEOPraHU3alld SMUTCHTA TaKUX OOJUTaluil TpPU3HAETCS paBHOU
CTpaBEIINBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHMTAIIHHA.

[TonoxeHnss HACTOAMIETO IYHKTAa MPUMEHSIOTCS 10 JaThl BOSHUKHOBEHHS CIIPABEIIMBON
CTOMMOCTH OOJHTanuii, BKIFOYCHHBIX B COCTaB akTHBOB DOH/A, WM 10 MPOBEACHUS WX OLEHKU
oneHmuKoM PoHja.

4.17.1.6. CnpaBemuBasi CTOUMOCTh oOnuranuii nmpusHaercs paBHoit 0 (Honb), B ciydae
HACTYIUJICHHS IaThI ITOJIHOTO TOTallleH!s HOMHHAJA B COOTBETCTBUH C YCIOBUSMU BBITYCKa IIEHHBIX

6YM3.F - C 1aThl OTPAXKCHUS B ZIG6HTOpCKOI>i 3a0JDKCHHOCTU CYMMbI HOMHHAJIA K ITOJTYYCHHIO 10 JAaThI

IMMOJIHOI'O MMOoramcHrs HOMHHAaJ1a B COOTBETCTBUU C YCIIOBUAMMU BBIITYCKAa HECHHBIX 6YMaF.

B cinyuae Qakxtuueckoil mepemaun (yCTyNKH) BCEX HMYILECTBEHHBIX M HHBIX IpaB IO
€BpOOOJIUTallusIM POCCUNCKUM IOPUAMYECKUM JIMIIAM B Ipoliecce 3aMelleHus oOaurauui u
npu3HaHuM B cocTaBe umymiectBa [IM® nebutopckol 3aq0KEHHOCTH B pe3yJbTaTe TaKoOu
nepegayy, CrpaBeAsiuBas CTOMMOCTh TaKMX IEpelaHHBIX eBpooOiuranuil npusHaercs paBHoil 0
(Honb) ¢ naTel mepenaun mpas A0 AaThl IPEKPALIEHHUS YCTYIKH UMYIIECTBEHHBIX U MHBIX IIPaB 110
eBpooOuranusM (0 JaThl BO3BpaTa paHee YCTYIJIEHHBIX HUMYIIECTBEHHBIX M HMHBIX IpaB IO
€BpPOOOTUTAIIHSM).

4.17.1.7. CnpaBemiuBasi CTOUMOCTb OOJMraluii KOPPEKTUPYETCS B COOTBETCTBHHU

C MopsAKOM, ykazaHHbIM B [Ipmnoxxenun Ne 7.5. Hactosuux [Tpasui.

4.17.2 Kputepuu npusHanus (MpekpamieHusi Npu3HaAHUs) aKTHBOB

4.17.2.1. O6aurauuy NpyU3HAIOTCS aKTUBOM C JIaThl 3aYUCIICHUS [IEHHBIX OyMmar Ha c4eT JeTo
VYupasnstomieit komnanun OoHja.
4.17.2.3. O6muranum MpeKpamaT MPU3HABATHCS aKTHBOM:

— C J1aThl CIIMCAHUS IIEHHBIX OyMar co cueTa JIeTo ynpasisitonieit kommnanuu OoHa,
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- C IaTel BHeceHUs 3amucu o JimkBumanmu sMmureHra B EIPIOJI wiaun amamoruanom

peecTpe HHOCTPAHHOTO TOCYAApPCTBA, B KOTOPOM 3apETUCTPUPOBAH SMUTEHT aKI[UH.

4.17.3 Ilopsi10K NPU3HAHUS PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTHUBHBIMH
4.17.3.1. YcranosneH myHkToM 3.1. Hactosimux [IpaBui.

4.17.4 UcTOYHNKH JAHHBIX

4.17.4.1. lanHble 0 OMPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA AKTUBHOM (OCHOBHOM) PHIHKE.
4.17.4.2. Odunmansueri caiir HKO AO HP/I.
4.17.4.3. OTueT OIleHIIHKA.

4.18. Horosop PEIIO

4.18.1. lomycTHMbIe MeTO/BI ONpe/eeHus CpaBelJIuBOii CTOMMOCTH

4.18.1.1. CnpaBemmuBasi CTOUMOCTh KpPEIUTOPCKOM/IEOUTOPCKON 3aJTO0IDKEHHOCTH TI0
noroBopam PEITO oneHuBaercst B pa3Mepe COOTBETCTBECHHO MOTYUYCHHBIX/TICPEIAHHBIX JICHEKHBIX
cpeacTB 1o nepoii yactu noroopa PEIIO 1o MomenTa ucnoiaHenust Bropoit yactu jorosopa PEITO
C YYeTOM IPOLIEHTOB, MOJICKAIIUX MOTYYCHUIO/YIIaTe B COOTBETCTBHM C YCJIOBUSMH JIOTOBOpA
PEIIO.

Ecian croumocThs meHHbix Oymar mo BTopoil yactu goroBopa PEIIO ckoppekTupoBana Ha
CYMMY BBIIIAT J0XOJ0B 110 IEHHBIM Oymaram, rnepenansbiM 1o gorosopy PEIIO, win cymmy uHBIX
BBIIJIAT, OCYLIECTBIsIEMbIX B pamkax jgorosopa PEIIO, To pacuer cnpaBemaiuBoil CTOMMOCTU
KPEAUTOPCKOM/ IeONTOPCKOM 3aoipkeHHOCTH 10 jtoroBopy PEIIO ocymiecTBiseTcss ¢ y4eTom
COOTBETCTBYIOIIMX BBIIJIAT.

4.18.1.2. CripaBeynBasi CTOMMOCTD [IEHHBIX OyMmar, nepeaanHeix @oHIoM 1Mo epBoii YacTi
PEIIO B TeueHue nepuojia OT AaThl HCIOJHEHUS MepBoi yactu gorosopa npsimoro PEIIO no nater
ucnojsHeHus: BTopoil yactu noroBopa PEIIO kaxnplii paboumili AeHb OmpenensieTcs COrJIacHO B
cooTBeTcTBUM C yHKTamu 4.13 —4.17 nacrosimux [IpaBun onpenenenns CHA.

4.18.1.3. CripaBeimuBasi CTOUMOCTH 00s13aTenbeTBa [IM® 1o mprnoOpeTeHn o IeHHBIX OyMar,
paHee MoJIyd4eHHBIX 1o jaoroBopy oopatHoro PEITO u peann3oBaHHBIX JO MOMEHTa MCIIOJHEHUS
BTOpOil yactu crenku ooparnoro PEIIO, onpenensercs B pasmepe CpaBeJIMBO CTOMMOCTH TaKUX
LIEHHBIX OyMmar B coOTBEeTCTBUU C myHKTaMu 4.13 —4.17 nacrosimux IIpaBun onpenenenus CHA.

4.18.1.4. CnpaBemnuBasi CTOUMOCTh JCOMTOPCKOM 3aJ0JDKEHHOCTH K  ITOJYYEHHUIO
nepeJaHHbIX JIEHEXKHBIX CPEJCTB IO MepBoil yactu gorosopa odpatHoro PEIIO koppexkTupyercs B
Clly4ae BO3HMKHOBEHUS COOBITHI, IPUBOISAIINX K O0ECIEHEHHIO, B COOTBETCTBUHU C [IpuioxeHuem

No 7.5 nacrosimux [paBui. Ciucok cOOBITHIA, TPUBOAAIINX K 0OECIIEHEHUTO, YKa3aH B [Ipunoxkennn
Ne 7.5.

4.18.2 Kputepuu npusHanus (npekpamieHus Npu3HaAHUs) AaAKTUBOB
4.18.2.1. Tlo noroBopam mpsimoro PEIIO (mpomaBmoMm IeHHBIX OyMar 1O IMEpBOH YacTh

norosopa PEIIO sBnsercsa Ynpasinstomas komnanus J.Y. ®onna):


file:///C:/Users/Alek's/Desktop/ПСЧА%20для%20разработки/ПСЧА%20СД%20Г%20внешние.docx%23приложение_6
file:///C:/Users/Alek's/Desktop/ПСЧА%20для%20разработки/ПСЧА%20СД%20Г%20внешние.docx%23приложение_6

72

- Oo6s3atenbcTBa PoHA IO BO3BPATY JIEHEKHBIX CPEACTB, MOJYYEHHBIX IIO NEpPBOM
yactu gorosopa npsimoro PEIIO;

- Ilennble Oymaru, nepenannbie @oH10M 10 NEepBOi yacTu gorosopa mnpsmoro PEIIO,

MIPU3HAIOTCS / IPEKPALIAIOT TPU3HABATHCS:

- Ha JaTy MCIOoNHEeHUs nepBoil yactu norosopa PEIIO, mpusnaercs xkpenuTopckast
3a/10JKEHHOCTh B CyMME IIOJYYEHHBIX JEHEKHBIX CpeACcTB IO mepBoi yactu porosopa PEIIO,
yBEIMUEHHAas Ha CyMMY IIPOLIEHTOB, paccuuTaHHbIX Ha narty omnpeaeneHuss CYA no craske,
PElyCMOTPEHHOH JIOTOBOPOM/OHPKEBOM CIACIKOM;

- Ha JIaTy UCHOJHEHHs BTOpoi uactu goroBopa PEIIO mpoucxomaut mpekpaiieHue
IIPU3HAHUS KPEIUTOPCKON 3aJ0JKEHHOCTH B CyMME IIOJIYYEHHBIX JIEHEKHBIX CPEICTB IO IEPBOU
yacTH. B cioydae eciam ucmnonHeHue 0053aTeNbCTB HE OyIET BCTPEUHBIM, MOJ JATON HCIOIHEHUS
BTOPOU YaCTH, TPUHUMAETCs O0JIee O3 THSS U3 IBYX JaT: IIOCTABKH MJIH OTUIATHI;

- IpEeKpalleHUE IPU3HAHUS LIEHHBIX Oymar nepeJaHHbIX 1o npsimoMy norosopy PEIIO
HE IIPOUCXO/IMUT.

4.18.2.2. Ilo goroopam obparroro PEITO (mokynarenem rieHHbIX Oymar 1o gorosopy PEITO
no nepsoit yactu PEIIO sBnsercs ynpasistomast komnanus [1.Y. @onna):

- neOuTOpCKas 3a0JHDKEHHOCTh K TOJNYYEHUIO MEPEeJaHHbBIX JICHEKHBIX CPEICTB II0
niepBoi yactu goroopa ooparHoro PEITO.

- 0053aTeNbCTBO MO OOpaTHOMY BBIKYIlY II€HHBIX Oymar, IOJyYEHHBIX IO IEpPBOM
YacTH, U PEaTM30BaHHBIX O MOMEHTA HCIOJIHEHHS IO BTOPOH yacTH foroBopa oopatHoro PEIIO,

MIPU3HAIOTCS / IPEKPAIAlOT TIPU3HABATHCS:

- NeOUTOPCKON 3aJ0PKEHHOCTH B pa3Mepe CyMMBbl JIEHEKHBIX CPEJICTB, Mepe/laHHbIe
®ongom no nepBoit yactu noroopa PEINO, yBennueHHOI Ha cyMMYy IPOLIEHTOB, pACCUUTAHHBIX Ha
naty onpeaenenus CHA mo craBke, peyCMOTPEHHOMN TOTOBOPOM/OUPIKEBOM CIIETKOM;

- IpU3HaHWE LEHHBIX Oymar, MOoJy4eHHbIX o nepBoil yactu gorosopa PEIIO, ne
IIPOUCXO/INT;

- Ha JlaTy UCHOJHEHHs BTopoi uactu goroBopa PEIIO mpoucxoaut mpekpariieHue
NpU3HAHUS 1eOMTOPCKOM 3a/10JKEHHOCTH KOHTpareHTa 1o jgorosopy PEIIO;

- Ha aary cnucaHus co cuera JIEIIO neHHbIX Oymar, MOJIY4YEHHBIX MO JOTOBOPY
obpartnoro PEIIO (tonbsko B ciydae, ecinu Ha MOMeHT criucanus co cuera JIET1O nennbx Oymar mo
cenKaM KoJn4yecTBoO npu3HaHHbIX B [IM® neHHpIx Oymar paBHO HYJIIO), O MOMEHTA UCIIOIHEHUS
110 BTOPOM 4YacTH, npusHaercs obs3arenscTBo [IM® no mprobpereHuio Takux LEHHBIX OyMar Juist

MCIIOJTHEHUS BTOpoii yactu caenku oopatHoro PEIIO.

4.18.3 [lopsiiok Npu3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.18.3.1. He mpumeHUMO.

4.18.4 UcTOYHUKH TAHHBIX

4.18.4.1. JloroBopsl, HA OCHOBAaHHH KOTOPHIX BO3HHUKIIA aKTHBHI / 00s3aTEIHCTBA.
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4.18.4.2. ICTOYHHMKH JaHHBIX, HEOOXOAUMBIE ISl OTPENEICHUS CIPABEIINBON CTOUMOCTH

OCHHBIX 6yMar, OIMPCACIICHHBIC B COOTBCTCTBYIOIIUX pa3aciiax HpaBI/I.H.

4.19. Poccuiickue 1 MHOCTPAHHBIE 1€N03UTAPHLIE PACHMCKH HA IIeHHbIe OyMaru

4.19.1 lonmycTUMBbIE METO/bI ONpeAeIeHHs] CIIPABEIJINBOI CTOMMOCTH
4.19.1.1. Poccuiickue oeno3umapHsle pacnucKu

4.19.1.1.1. Yposens 1.
[ onpenenenns cupaBeiIMBOM CTOMMOCTH MCIIONIBb3YIOTCSI LIEHBI OCHOBHOI'O PBIHKA 32 MOCIEAHUM
TOPTOBBI JIeHb (M3 YHUCIIAa aKTUBHBIX POCCUICKHX OMpXK), BHIOpaHHBIC B CIICAYIOIIEM IOPSIKE
(yObIBaHUS IPUOPUTETA):
a) ueHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOM CECCHM POCCUICKON OUpPIKHU Ha IaTy
onpeaenenuss CYA 1nipu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;
Ilena cnpoca, onpenenenHas Ha naty onpezaeneHuss CHA, npusHaeTcs KOPpEeKTHOH, eciu
OHA HAaXOJUTCS B UHTEpBaJIe MEXAy MUHUMAIbHON U MaKCUMAaJIbHOM 1IEHaMU CJIEJIOK Ha
3Ty KE JIaTy ITOU ke OUpPKU;

b) cpenHeB3BelIEHHAs 1IEHA HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUM POCCUMCKON OMpXKU Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOAUTCS B MPEJIeiax Clpea 1o CIpocy
U IIPEUI0KEHHIO HAa YKA3aHHYIO JaTy;

C) IIeHa 3aKPBITHS Ha MOMEHT OKOHYaHHUSI TOPrOBOW CECCHM POCCHHCKON OMpKHM Ha Jary
onpezaenenuss CYA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS] KOPPEKTHOM, €CJIM PaCKPBITHI JaHHBIE 00 00bEME TOPTOB 32 JIEHb

1 00beM TOProB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>0.

Ecnu nennas Oymara TopryeTcst Ha pocCUHCKOM OMpke B peXMMax TOProB ¢ pacueTaMy B
pyOJIIX 1 MHOCTPAHHOM BAJIIOTE, U Takasi Oup a MpU3HaHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpPA CIIPABEIIMBOM 1IEHBI UCIIONIB3YIOTCSI IPUOPUTETHO LIEHBI TOI'O PEKHUMA TOPTOB, 10
KOTOpPOMY Ha J1aTy OLIEHKH OIpesiesieH HauOoIbIIuil 00beM 110 KpUTEPHUSIM BIOOpa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTosAlMX [IpaBunax. B ciydae, ecnu HU 01Ha U3 1IEH IO BEIOPaHHOMY
PEKUMY TOPrOB B ONPEAETICHHOM BaJIIOTe HE MOXKET ObITh MCIOJIb30BaHA HA AATY OLIEHKH, TO
MCIIOJIb3YIOTCS LIEHBI Ha TY )K€ JIaTy 10 PEKUMY TOPTOB B APYroil BaJitoTe ¢ 00BEMOM TOPIOB IO
KpUTEPUSIM BHIOOpA OCHOBHOT'O PbIHKA B MOPSIKE YMEHbBILICHUS.

4.19.1.1.2. YpogeHns 2.

21.]'[5{ ACTIO3UTAPHBIX PaCIUCOK, HpeﬂCTaBHﬂeMBIﬁ AKTUB II0 KOTOPBIM TOPIry€TCA Ha
JOCTYIIHBIX PBIHKAaX:

B ClIyyae OTCYTCTBHS LIEHBI MEPBOTO YPOBHS MCIOJIB3YETCS LIEHA MPEACTABISIEMON [IEHHOM
Oymaru (6a30BOTO aKTHBA), ONIPECIICHHAS] B COOTBETCTBUU C MOJICTISIMU OIICHKHA CTOMMOCTH IIEHHBIX
6YMaF, AJI1 KOTOPBIX OHNPEACTIACTCA AKTUBHBIN PBIHOK B 3aBHCHUMOCTH OT OMHTCHTA 6YMaFI/I

(poccUMCKHUIT/MHOCTPAHHBIH).
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JUisi neno3uTapHBIX PACIHUCOK, IPEACTABISAEMBIA aKTHB II0 KOTOPBIM HE TOPryercs Ha
JIOCTYIIHBIX PBIHKAX:

B CJy4dae OTCYTCTBHs LIEHBI IIEPBOIO YPOBHS CIPABEMJIMBAS CTOUMOCTH JACTIO3UTAPHOU
pacnucku onpenensierca no moxaenun CAPM B nopsiiake, yCTaHOBJIEHHOM JJii OLIEHKM aKLMN
MHOCTPAaHHBIX SMUTEHTOB, B TOM 4YHCJE TMaeB (aKIHii) MHOCTPAHHBIX WHBECTULMOHHBIX (POHIOB,
AKIMI MEXIYHApPOIHBIX KOMIIAHUHN U IETIO3UTAPHBIX PACIIUCOK.

4.19.1.1.3. Yposens 3.

B ciydae, ecnu cripaBeyiMBas CTOMMOCTb POCCUMCKHX JETIO3UTAPHBIX PACIIUCOK HE MOKET
OBITH olnpezeneHa Ha naTry onpenencHus CTOMMOCTH YUCTBIX AKTHBOB
C  ucnoigp3oBaHMeM  YpoBHed | wum 2, cmnpaBemiuBasg — CTOMMOCTb  POCCHMCKHMX
JIEIIO3UTAPHBIX pacImcox OIpEeIEsAeTCS Ha OCHOBaHUH oTyera OLICHIIMKA.

HpI/I OTCYTCTBHH OTYECTA OLUCHIIMKA CIIPABCAIIMBYIO CTOUMOCTD OIIPCACINTL HECBO3MOXKHO.

4.19.1.2. Hnocmpannsle 0eno3umapuule pacnucku

4.19.1.2.1. Yposens 1

bup:xeBbie 1IeHbI HCIOJIB3YIOTCA TOJIBKO IPU HAIMYUK AOCTYINa U BO3MOKHOCTH COBEpPIIATH
CEJIKU Ha TaKuX OUprKax.

4.19.1.2.1.1 Xpanenue yennwvix 6ymae ocywecmensemcs wepez HKO AO HPJ]

Ilenpr MockoBcKoO OMpKH 3a MOCIEAHUM TOPrOBbIi IeHb B IOPSIKE yObIBaHUS IPUOPUTETA:

a) mena crpoca (bid) Ha MOMEHT OKOHYaHUS TOPrOBOM ceccrr MOCKOBCKOW OUpPKU Ha JaTy
onpezaenenuss CYA npu ycinoBUU NOATBEPKIEHUS €€ KOPPEKTHOCTH.

Ilena cripoca, onpenenenHas Ha aaty onpeaenenus CHUA, mpuzHaeTcs KOPPEKTHOM, €CIIM OHa
HaXOAMUTCSl B MHTEpBaje MEXJIy MUHUMaJIbHOW U MAaKCUMAaJbHOM LIEHaMHU CHEJIOK Ha 3Ty ke JaTy
ATOM ke OupKu

b) cpenHeB3BelIeHHAs [IeHA HA MOMEHT OKOHYAHHsI TOPTOBOM ceccui MOCKOBCKOM OUpPKH Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTO JaHHAsI LIEHAa HAXOAUTCS B MPEJiesiax Clpea 1o Cupocy
U TIPEUI0KEHHIO Ha YKa3aHHYIO Jary;

C) IIeHa 3aKpbITHsI HA MOMEHT OKOHYaHHUSI TOProBOM ceccud MOCKOBCKOM OUpKM Ha JaTy
onpezaenenuss CHA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb

1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>0.

4.19.1.2.1.2 Xpanenue yennwvix 6ymae ocywecmensemcs ne yepez HKO AO HP/]

L{eHBI OCHOBHOTO PBIHKA M3 YHCJIa AaKTHBHBIX HHOCTPAHHBIX OUPK 3a MOCIEIHUN TOPTOBBIN
JI€Hb , BHIOpAaHHBIE B CIIeIyIONIEM Mopsiike (yObIBaHUS MPUOPUTETA):

a) rieHa cripoca (bid last,) Ha TOproBoii TIIOIIAKE MHOCTPAHHOM OUPKU Ha JIaTy ONMpPeIeICHUS
CUA;
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Ilena cripoca, onpenenenHas Ha qaty onpeaeneHuss CHA, npu3HaeTcsi KOPpEKTHOM, €CIIM OHA
HAXOJUTCSl B MHTEPBAJIe MEX/Iy MHUHUMAIBHOM M MaKCUMaJIbHOW IIEHAMHU CAEJIOK Ha ATy )K€ Jary
ITOM XKe OUpKU;

b) mena 3akpeiTus (px_last) Ha TOProBOW IUIOIMIAJIKE WHOCTPAHHON OWpPXKM HA Jaary
onpezaenenuss CUA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHS IPU3HACTCS KOPPEKTHOM, €CIIM PACKPBITHI TaHHBIE 00 00bEME TOProB 32 JICHb

1 00BEM TOPTOB HE PaBEH HYIIIO.

LleHpI OCHOBHOTO pBIHKA W3 YHCIAa AKTUBHBIX POCCHMCKHX OHpXK (32 HCKIIOYCHHEM
MOoOCKOBCKO# OMpH) 32 TIOCJIEIHHUI TOPTOBBIN JIeHb B MOPSAKE YOBIBAaHUS IPUOPHUTETA!

a) ueHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHHM POCCUICKOW OMPXH Ha 1aTy

onpeaenenuss CYA nipu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

[ena cripoca, onpenenennas Ha naty onpeaenenus CHA, npu3HaeTcss KOpPEKTHOM, €Clin
OHA HAaXOJUTCS B UHTEpBaJIe MEX/1y MUHUMAIbHON U MaKCUMAJIbHOW 1IEHaMU CJIEJIOK Ha
3Ty KE JIaTy ITOU ke OUpPKU;

b) cpenHeB3BelIEHHAs LIEHA HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUHM POCCUMCKON OMpXKU Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOAUTCS B MPEJIeiax Clpea 1o CIpocy
Y IIPEJIOKEHUIO HA YKA3aHHYIO ATy,

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHHs TOPrOBOM CECCHUU POCCHMCKONW OMpXKU Ha Aary
onpezaenenuss CYA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPIroB 3a IEHb

1 00beM TOProB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>0.

4.19.1.2.2. Yposens 2

4.19.1.2.2.1 Xpanenue yennwvix 6ymae ocywecmensemcs wepez HKO AO HPJ]

Mopenb OIIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE HcTopudeckoi 1eHsl (Moaens CAPM) -
TOJIBKO JIJIS IEHHBIX OyMmar, oOpaimaromuxcsi Ha MOCKOBCKOI OUpiKe.

4.19.1.2.2.2 Xpanenue yennwvix 6ymae ocywecmensemcs e wepez HKO AO HP/]

Mopenb OIIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTOpuueckod 1eHsl (Monenb CAPM) -
TOJIBKO JUTSI IIEHHBIX OyMmar, oOpamarmmuxcs Ha poccuiickux (3a uckimodennem [IAO MockoBckas
Oupra) 1 UHOCTPAHHBIX (POHIOBBIX OUpPIKaX.

Ocob6ennoctu npumenenus mosaen CAPM niist Aeno3uTapHbIX pacUCcOK:

JInst OLIEHKM JEenO3UTapHBIX PACHUCOK HCIONb3yeTcss BapuaHT 2 Uil akuMii pOCCHUHCKHMX
sMUTEHTOB (Moaenb CAPM) ¢ yueToM cienyronmx ocoOeHHOCTEH.

[To neno3utapHBIM pacnucKaM MCHOJB3YETCSl PhIHOYHBIN MHAEKC (OeHUMAapK) B OTHOIIEHUU
0a30BbIX akTUBOB. [Ipu 3TOM BRIOMpaeTcs UHEKC (OeHUMAapK) TOM OMpKEBOM IUIOIMIAIKU, B CTpaHe
KOTOpPOM BEJETCSI OCHOBHAsI JESATENbHOCTh SMUTEHTa IMPEICTaBIsEMOr0 aKTHUBa JEMO3UTApHOU

PACIIHCKH.
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Jlnist AeTo3uTapHBIX PACHHMCOK B KauyecTBE OE3pHCKOBOM CTAaBKU JOXOJHOCTH IMPUMEHSETCS
CTaBKa I10 TOCYJJapCTBEHHBIM OyMaram, «CTpaHa pHCKa» KOTOPBIX COOTBETCTBYET CTpaHe, B KOTOPOU
BEJIETCSI OCHOBHAS JACATEIbHOCTh SMUTEHTA MPEICTABIAEMOI0 aKTUBA JACTIO3UTAPHON PACIIUCKH.

IIpu ucnonszoBanuu moaenu CAPM 115 1eno3uTapHbIX pacMCOK B Ka4eCcTBE IOKa3aTes P,

UCIIOJIB3YETCS LIEHA 3aKPhITUSL CAMOH JETIO3UTAPHOM PACIIUCKH.

4.19.1.2.3. Yposens 3

4.19.1.2.3.1 Xpanenue nennbix Oymar ocyiectsisercs uepes HKO AO HP{

1) Ilena (cToMMOCTB) ONpECICHHAS C MCIIOJb30BaHHEM HaOJIFO1aeMbIX/TIOATBEPIKIACMbIX
KOTHPOBOK, MPEJOCTaBICHHBIX TNpO(d. YYaCTHHUKAMHM pBIHKA IIEHHBIX Oymar, Ha OCHOBaHUH
MOTHUBUPOBAHHOTO CYX/IECHUS Y IPABIISAIONICH KOMIAHUU (B TOM YHCIIE O CIIOCOOHOCTH pearn30BaTh
aKTUB TaKUM JIMIAM), B TEYCHHE CPOKa, YCTAHOBICHHOTO MpPOQ. YYACTHUKOM JJIsI BO3MOXHOTO
COBEpIICHHS]  CIEJKH 10 TpPeAOCTaBIeHHOW  KoTmpoBke. [lpm  3ToM  cBeneHus o
Ha0JII01aeMBIX/TIOATBEP)KIAEMBIX KOTUPOBKAX JTOJHKHBI OOHOBIIATHCS €KEMECSYHO Ha TOCIICAHHUN
pabounii eHb KaJlleHJapHOTO Mecsna. B ToM ciydae, ecnu HampaBiieHHas uHpopMmanus Tu0o
COTJIAIICHUE, PEryJHPYIONIee OTHOLICHHUS CTOPOH, HE COJACPKUT yKa3aHHWs Ha CPOK, B TEYCHHUE
KOTOPOTO Mpo¢). YIaCTHUK TOTOB COBEPIIUTH CAENKY IO MPEIOCTABICHHOW KOTHPOBKE, TO TaKas
KOTHPOBKA MOXET HCIOJB30BATHCS Ul LEJNeH ONpeNeieHUsl CIPaBENIMBOM CTOMMOCTH LIEHHON
OyMaru TOJBKO IO COCTOSIHUIO Ha JJaTy KOTUPOBKH.

2) llena (cToMMOCTB) OIpE/CICHHAs HAa OCHOBAHUM OTYETA OIICHIIMKA, COCTABICHHOTO HE
paHee cpoka, ykazaHHOTO B myHkTe 2.2.4 Hactosmux [IpaBun no nater onpexaenenuss CHA nu6o 0
(Homp) (B ciydae TOATBEPKIEHUS HEBO3MOXKHOCTH paCIOpsHKAThCS AaKTUBOM UM HAJIMYHUSA
0OCTOSITENIECTB, CBUICTEECTBYIOIINX O HEBO3MOYKHOCTH OCYIIECTBUTH HAJIS)KHYIO OIICHKY aKTHBa B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 omenounoit nesrensHOCTH" oT 29.07.1998
rona).

4.19.1.2.3.2 Xpanenue neHHbIX Oymar ocymectsisercsa He yepes HKO AO HP/|

1) Ilena (cTOMMOCTB) Ompe/e/eHHas C MCIOJIb30BAHUEM HAOJIOAaeMBbIX/TIOITBEPIKIAEMBIX
KOTHPOBOK, MPEJOCTaBICHHBIX TpOo(d. yYaCTHHUKAMH pBIHKA IEHHBIX Oymar, Ha OCHOBaHUHU
MOTHUBUPOBAHHOTO CYXICHUS Y TIPABIISIONICH KOMIIAHUHU (B TOM YHCIIE O CIIOCOOHOCTH PEan30BaTh
aKTUB TaKUM JIMIIAM), B TEYCHHE CPOKAa, YCTAHOBICHHOTO MpPOQ. YYACTHUKOM JJIsI BO3MOXHOTO
COBEpIIEHHSI  CIEJNKH 10 TpPeAOCTaBIeHHOHW  KoTmpoBke. [lpm sToM  cBeneHHs O
Ha0JII01aeMBIX/TIOATBEP)KTAEMBIX KOTHPOBKAX JTOJKHBI OOHOBIIATHCS €KEMECSYHO Ha TOCICIHHUN
pabounii JeHb KaJeHJapHOTro Mecsia. B Tom cimydae, ecnu HampaBieHHass uHopmauus Tud0
COTJIAIIEHUE, PETyJHPYIOIee OTHOUICHHUS CTOPOH, HE COJICPKUT yKa3aHHWs Ha CPOK, B TEYCHHUE
KOTOPOTO MpO(¢). YIaCTHUK TOTOB COBEPIIUTH CACIKY IO NMPEIOCTABICHHON KOTHPOBKE, TO TaKas
KOTHPOBKA MOXET HCIOJIBh30BATHCS JUIS IENel ONpeNeieHUs] CIPaBeNIMBOM CTOMMOCTH IIEHHON
OyMaru TOJBKO TI0 COCTOSIHUIO Ha JJaTy KOTUPOBKH.

2) Llena (cToMMOCTB) OTpe/eieHHass Ha OCHOBAaHWU OTYETa OICHIIMKA, COCTABICHHOTO HE

paHee Cpoka, ykazaHHOro B myHkTe 2.2.4 Hacrosuux [IpaBun no natel onpeaenenuss CHA nubo 0
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(Honmp) (B ciydae NOATBEPKICHUS HEBO3MOXKHOCTH paCIOpsDKAThCS AaKTUBOM UM HAJIMYUA
0OCTOSITENILCTB, CBUIETEIIBCTBYIOIINX O HEBO3MOKHOCTH OCYIIECTBUTH HA/IS)KHYIO OIICHKY aKTHBA B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 ouenounoit aesreapbHocTH" ot 29.07.1998
rojaa).

4.19.1.3. CrpaBeiuBasi CTOMMOCTh POCCHICKHX M WHOCTPAHHBIX JETIO3UTAPHBIX PACIIHCOK
KOPPEKTHPYETCS B COOTBETCTBUU C MOPSAIAKOM, yKazaHHbIM B [Ipumoskenmu Ne 7.5. HacTosmux

IIpaBui.
4.19.2 Kputepuu npu3HaHus (MpeKpalieHnsi NPU3HAHKUSA) AKTHBOB

4.19.2.1. Poccuiickue W HHOCTpaHHbIE JENO3UTApHbIE PACHUCKU Ha ILIEHHblE Oymaru
IpU3HAIOTCS (IPEKpalaloT MPU3HABAaTHCS) aKTUBOM Ha JaTy Iepexoia (BO3HUKHOBEHMs) IpaBa

COOCTBEHHOCTH Ha aKTUB.

4.19.3 [lopsioK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH
4.19.3.1. YcranosineH myHkToM 3.1. Hactosmux [TpaBui.

4.19.4 UcTOYHNKH JAaHHBIX

4.19.4.1. Jlannble 0 OUPKEBBIX KOTUPOBKAX, PACCYUTAHHBIX HA aKTHBHOM (OCHOBHOM ) PBIHKE.

4.19.4.2. OT4eT OLECHILMKA.

4.20. 3a10/:KEHHOCTD 10 CAeJIKaAM, 3aKJI0YeHHLIMHI HA veaoBusax T+ (mpy HecoBIaIeHNH 1AThI

NOCTABKH, OIIP€eeJIeHHOM VCI0BHSIMH JIOTOBOPA C IaTOM 3aKJII0YEeHNs IOT0BOPA)

4.20.1 3a10/IZKEHHOCTD 10 CAeJKaM € HeHHbIMH OyMaramu, 3aKJII04eHHbIMH Ha ycaoBusx T+
4.20.1.1. TomycTuMBle METObI ONpe/ieJIeHHsI CIPABeJIMBOI CTOMMOCTH

4.20.1.1.1. CnpaBeanuBasi CTOMMOCTD 33/I0JDKEHHOCTH TIO CIENIKaM C IIEHHBIMH OyMaramw,
3aKJIFOYCHHBIM Ha yclnoBusix T+, onpenensercs B pa3Mepe pa3sHUIIBI MEKAY BBIPAKEHHOUW B PyOIIsiX
CTpaBEeITMBON CTOMMOCTBIO LIEHHBIX OyMar, SBIISOIIMXCS MPEAMETOM CICIKH, U CYMMOW CIEIKH
B BAJIIOTE CJICJIKH, TPUBEJCHHOM K PYOITIO 1O TEKYIEMY KypCY BaIOTHI.

4.20.1.1.2. Tlpu ompeneneHUH CHPABEMITUBONW CTOMMOCTH 3a/I0JDKEHHOCTH TO CHETKaM
¢ o0yMranusMu, 3aKIIOYeHHBIMU Ha YCIOBHUSAX T+, crpaBeanBas CTOMMOCTh OONMTanuii (makera
o0uranuii), SBJSIOMUXCS IPEAMETOM CICIKH, C IATHl 3aKITFOUEHUS CACTKHU JI0 AaThl IEpexo/a npaB
COOCTBEHHOCTH Ha IIEHHBIE OyMaru, eXeIHEBHO ONPEAEISIETCS C YIeTOM HAaKOITUIEHHOTO KyTIOHHOTO
JI0X0J1a, OIpEeNEJIeHHOr0 Ha JaTy pacueTa IO CHEeIKE B COOTBETCTBUU C YCJIOBUSMHU CHEIKU
WM TIPaBUJIAMU OpPTaHU3aTopa TOPTOB.

4.20.1.1.3. B ciy4ae TMOJIOKUTEILHOW pa3HUIIBI, CIEIKa NMPU3HAETCSI B COCTAaBE AKTHBOB
(mebuTopckasi 3aJOJDKEHHOCTh) y TIOKymaTens/ B cocTaBe 00s3aTenbCTB  (KpPEeIUTOPCKas
3aJI0JDKEHHOCTH) Y TPOJIABIIA, OTPHUIIATEIBHON Pa3HUIIBI - B COCTaBE 00SM3aTENBCTB (KPEAUTOPCKast
3aJI0JKEHHOCTH) Y TIOKYIIATeNsl/B COCTaBE aKTUBOB (J1eOUTOpCKas 3aJ0XKEHHOCTbD) Y MPOJIaBlia.

4.20.1.1.4. CupaBemymBas CTOUMOCTh JCOMTOPCKOW  3aJIOJDKEHHOCTH, BO3HHUKIICH

B pe3yibTaTe COBEPIICHUS CICIOK C IEHHBIMH OyMaraMu, 3aKIIOYeHHBIMH Ha YCJIOBHSX T+
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(3a UCKITIOYEeHHEM OMPIKEBBIX OMEpaIHii B peKUMe 0€3aAPECHBIX TOPTOB) KOPPEKTUPYETCS B CIIydae
BO3HMKHOBEHUS COOBITHH, MPUBOAIINX K 00ECIIEHEHUIO0, B cOOTBeTCTBUH ¢ [Ipunoxenuem Ne 7.5

Hactosmux [IpaBui. Crrcok coObITHH, MTPUBOAAIIHMX K oOeciieHeHuo yka3aH B [Ipuioskenun Ne 7.5.
4.20.1.2 Kputepuu npu3HaHus (MpeKpalleHUusi IPU3HAHUS) AKTHBOB

4.20.1.2.1. 3a10KEHHOCTD 110 CIIEJIKaM C IEHHBIMH OyMaramu, 3aKJIF0OYCHHBIM Ha yCIOBUSAX
T+ (Ipu HECOBMAJCHWU JAThl MOCTABKH IICHHBIX OyMmar, ONpeAesieHHOW YCIOBHUSMH JIOTOBOpA
C JIaTOM 3aKJIFOUYEHUS IOTOBOPA MO MOKYIIKE / MPOJake IIEHHBIX OyMar) Mpu3HaeTcsi akTHBOM C:

- JIaThI 3aKJIFOUEHHUS IOTOBOpa MO MPUOOPETEHHUIO (peain3alin) IIEHHbIX OyMmar;

— JIaThl HAIPABJIEHMSI TOATBEPKICHUS HA yYacTHE B KOPIIOPATUBHOM JEHCTBUM (aKLENT
odepTsl) B cilydae, €cIM YCJIOBUS HCIOJHEHUS O(epTsl OIlpeneieHbl W HEU3MEHHBI
JI0 AaThl UCTIOJTHEHUs O(hepThI.

4.20.1.2.2. 3a10;KEHHOCTD T10 CIIEJIKaM C LIEHHBIMH OyMaramu, 3aKJIFOYeHHBIM Ha yCJIOBHSAX
T+ (mpu HecOBIAJAEHWUU JAaThl MOCTABKU IIEHHBIX Oymar, OMNpeNeeHHON YCIOBUSIMH JOTOBOpA
C JaTOM 3aKJIFOYEHUS JOrOBOpa MO MOKYIKE / MPOAaxe IEHHbIX OyMar) MmpeKpariaeT mpu3HaBaThCs
aKTHUBOM C JaThl IIepexo/ia MpaB COOCTBEHHOCTH Ha LIEHHbIE OyMaru MOATBEPKIACHHASI BBINUCKON

10 CYETY JIETIO.
4.20.2 3a10/IZKEHHOCTD 10 CAeJIKAM C BAJTIOTOM, 3aK/JII04YeHHBbIM Ha ycaoBusax T+
4.20.2.1. lonycTuMble METObI ONpe/ae/ieHUs1 CIPaBeAJIUBOIl CTOUMOCTH

4.20.2.1.1. CopaBemuBas CTOUMOCTh 3aJIOJDKEHHOCTH TIO CACIKaM C  BalOTOMH,
3aKJIIOUYEHHBIM Ha yClIoBUAX T+ ompenernsercsa B pa3Mepe pa3HUIBI MEKy TEKyLIEH CIIpaBeIMBOU
CTOMMOCTBIO BaJIOThl, PAaCCUYMTAHHON B pPyOJIsIX B COOTBETCTBMM € HacToAmumu llpaBunamu
onpezaenenuss CHYA, u CTOMMOCTBIO BaJIOTHl B PYyOJIsiX, 3aUKCUPOBAHHOW B JOTOBOpPE Ha JaTy
VICTIOJTHEHUSI CJIEIIKU.

4.20.2.1.2. B cny4ae TOJIOKUTEIBHOW pa3HUIIBI, CIEIKa MPU3HAETCS B COCTaBE aKTHBOB
(nebuTopckasi 3al0JDKEHHOCTh) y TOKymaTels / B COCTaBe 0053aTelbCTB  (KpEeIUTOpCKas
3a/10JKEHHOCTD) Y MPO/aBlia, OTPULIATEIbHOW Pa3HUIIBI - B COCTaBE 00s13aTENbCTB (KPeAUTOpPCKast
3a/I0JDKEHHOCTh) Y TIOKYTIaTelis / B COCTaBe aKTUBOB (JIEOUTOPCKas 3a/10JDKEHHOCTD) Y TIPOIaBIIa.

4.20.2.1.3. CupaBemmBas CTOUMOCTb JEOUTOPCKOW  3aJIOJDKCHHOCTH, BO3HHKIIICH
B pe3yJbTaTe COBEPIIEHUS CAEJIOK C BaJlIOTOM, 3aKIOYEHHBIMHM Ha ycloBusix T+
KOPPEKTHUPYETCS B CIIyuae BOSHUKHOBEHMS COOBITHH, IPUBOAIINX K 00ECIIEHEHUIO, B COOTBETCTBUU
¢ [Ipunoxxennem Ne 7.5 nactosauux [IpaBui. Crincok coObITHIL, MPUBOASIINX K 00€CIIEHEHUIO YKa3aH
B [Ipunoxxennn Ne 7.5.

4.20.2.1.4 TlonokeHuss NaHHOTO NYHKTa MOTYT HE MPHUMEHSTbCS K OUPXKEBBIM U
BHEOMPIKEBBIM CJIEJIKaM C BAIIOTON, B KOTOPBIX MPEIyCMOTPEHBI CTaH/IAPTHHIE YCIOBUS PACUETOB,
WCIIOJIb3YEMBIE YYAaCTHHKAaMU pBIHKA B OTHOLIEHUH CHEIOK '"CIOT' g COOTBETCTBYHOIIMX

BaJIIOTHBIX Map Ha BAJIFOTHOM phIHKE MOCKOBCKOM OUPKH.
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4.20.2.2 Kpurepun npusHanus (IpeKpalieHus IPU3HAHNS) AKTUBOB

4.20.2.2.1. 3a10KEHHOCTh IO CACIKAM C BAIIOTOH, 3aKIIOYEHHBIM Ha yCIoBHSX T+
MPU3HACTCSI AKTHBOM C:

- JaThl 3aKIIFOUEHUS JJOrOBOPA IO MOKYIKE / TIPOAAKE BATIOTHI.

4.20.2.2.2. 3a0/KEHHOCTh IO CAENTKAM C BalllOTOM, 3aKIIOYCHHBIM Ha YCIOBHSX T+
MPEKpaIaeT MPU3HABATECS AKTUBOM C JIaThl IMEpexXoAa MpaB COOCTBEHHOCTH Ha BalIOTy Ha
OCHOBAHMU BBINMCKHU CO CUETa, OTKPHITOTO Ha yrpasisitollyto kommnanuto J1.Y. I[TN® / Gpokepckoro

oTYeTa.

4.20.3 [opsaoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTHUBHBIMH
4.20.3.1. He npumenumo.

4.20.4 UcTOYHNKH JAaHHBIX

4.20.4.1. JloroBopsl, HA OCHOBAaHHH KOTOPHIX BO3HHUKIIA aKTHBHI / 00s3aTEIHCTBA.
4.20.4.2. VcTouyHUKN aHHBIX, HEOOXOAUMBIE JJISl ONPEEIICHUs CIIPaBEAINBON CTOMMOCTHU

LIEHHBIX OyMar, onpeelieHHbIE B COOTBETCTBYIOIMKX pa3aenax [Ipasui.

4.21. JlparoneHHble M _MHbI€ METAJJIbl M _HMX JKBHBAJEHTbI (TPe0OBAHUS K KpPEeIUTHOM

OPraHM3alMH BLIILUIATHTD JeHEKHbIH YKBHBAJEHT JIPATrOlIEHHbIX METAJLIOB)

4.21.1 lonycTUMBIE MeTObI ONpeAeIeHUs CIPaBeAINBOIl CTOUMOCTH

4.21.1.1. CnpaBemmBasi CTOMMOCTh JPArolleHHBIX M HWHBIX METAIOB M TpeOOBaHWH K
KpPEAUTHON OpraHU3aliy BHIIUIATUTD JICHEXKHBINA SKBUBAJICHT IPAaroleHHbIX METAIJIOB OIPEEIIAETCS
0 1IEHaM CIIOTOBOT'O PbIHKA AparMeTaiiioB MockoBckoi 6upxu (ueHa 3akpbituss GLD/RUB. TOM
quist 3o70t1a; neHa 3akpbituss SLV/RUB TOM nns cepebpa) vcxons W3 npuHaAiIexameil oy
Macchl JparoleHHbIX METaNIOB MM 00beMa TpeOOBaHMM K KPEAUTHOM OpraHU3alid BBIILUIATUTH
JIEHE)KHBIN SKBUBAJIECHT JIparoleHHbIX MeTamioB. IIpu oTcyTCTBUM OHMpKEBbIX II€H Ha JaTy
onpenenenus CHA (B ToM 4HCIie B CIy4ae, €CIu IparolieHHbII MeTaul He TopryeTcs Ha MOCKOBCKOM
OupxKe) CTOUMOCTh JIparolieHHbIX METAJNIOB U TpeOOBAaHUM K KPEIUTHOW OpraHU3alMH BBILIATUTH
JIEHEKHBII SKBUBAJIEHT JPArolleHHbIX METAJUIOB paccuuThiBaeTcsl Ha Aary omnpenenenus CUA mo
y4eTHBIM IIeHaM Ha ad(pUHUPOBaHHBIE AparoleHHble MeTauibl banka Poccuu (B AHM, KOrja yueTHbIE
LIEHBI Ha AParoleHHbIE METAJUIbI HE YCTaHABJIMBAIOTCS, EHCTBYIOT IPEIbIIyIIME 3HAUEHUS YUETHBIX
nen). 4.21.1.2. CnpaBeyinBasi CTOMMOCTD JIParoleHHBIX METAJUIOB M MX JKBUBAJIIEHTA MPU3HACTCS
paBHOil 0 (Honp) B cimyuyae HAcTyIJIeHHs] COOBITHSA, MPUBOJAAILIETO K NMPU3HAHUIO JIPArolieHHOIO
MeTajljla HEeTPUTOAHBIM JJIsi JalIbHEHIIero MCIOJIb30BaHMs 10 I1IeJIEBOMY HA3HAYEHHIO, C JIaThl
noJTydyeHus: ouuuaibHOro JoKyMeHTa o TakoM (akte. CripaBe/yiiBas CTOMMOCTh TpeOOBaHUM K
KPEAUTHON OpraHu3aly BBIIUIATUTh JEHEKHBIM HOKBUBAJEHT JpPAroleHHBIX METaJIOB

KOPPEKTUPYETCSI B COOTBETCTBHH C MOPSAAKOM, YKa3aHHbIM B [Ipunosxennn Ne 7.5.
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4.21.2 Kputepuu npu3Hanus (MpeKpalieHusi NPU3HAHUS) AKTHBOB

4.21.2.1. JlparoneHHble MeTaJlJIbl NPU3HAIOTCA AaKTUBOM C JaThl Iepexoja IpaBa
CcOOCTBEHHOCTH, IIOJITBEPKACHHAS AKTOM IIpHEMa-TIepeiadHn.

4.21.2.2. TpeboBaHusi K KpPEIUTHON OpraHU3alMM BBHIIUIATUTH JEHEXKHBIM SKBUBAJICHT
JIParolleHHbIX METAJIJIOB MPU3HAIOTCA aKTUBOM C JaThl Iepexoja MpaB COOCTBEHHOCTH COIJIACHO
BBIIMCKE CO CueTa KPEIUTHOW OpraHU3aliy O 3a4HUCICHUM HAa METAJUIMYECKUN CUET AParoleHHBIX

MCTAJIJIOB HA OCHOBAHHWHU OOT0OBOpA.

4.21.2.3. JlparonieHHble METaJUIbl MPEKPAIIAOT MPU3HABATHCS aKTUBOM C JaThl Mepexoja
1paBa COOCTBEHHOCTH, ITOATBEPK/ICHHAs! aKTOM IIpUEMa-TIepeIayu.

4.21.2.4. TpeOoBaHus K KpPEAUTHOW OpraHU3alMM BBIUIATUTH JCHEKHBIH HKBUBAJICHT
JParolieHHbIX METAJIJIOB MPEKPAIlaloT IPU3HABATHCS aKTUBOM C OJIHOM U3 J1aT:

- JlaTa CIMCAaHUS C METAJNIMYECKOro CYeTa JAPArolieHHbIX METAIIOB B COOTBETCTBUU
C YCJIOBUSIMH JJOTOBOPA;

- nara pemrenusi banka Poccum 00 oT3bIBe NMIeH3MHM OaHKa (JIEHE)KHBIE CpENCTBa
MEePEXOAT B CTATYC NMPOYEH 1eOUTOPCKOM 3a0JIKEHHOCTH);

- JaTa TMKBUJALMY KPEAUTHON OpraHu3aluy, B KOTOPOU OTKPBIT METAJIIMYECKUM CUET,

uH(pOpMaIUs 0 KOTOPOH pacKphiTa B OPHIIMATIEHOM JOCTYITHOM HCTOYHHUKE.

4.21.3 Tlopsaaok Npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJILCTB AKTUBHBIMH
4.21.3.1 He npumeHumo.

4.21.4 UcTOYHUKH JaHHBIX

4.21.4.1. Opunmansuelii caiit banka Poccun.

4.22. Xy10KeCTBEHHbIE IEHHOCTH

4.22.1 lonycTUMBbIE METOABI ONpeaeeHHs] CPABEIJINBOI CTOMMOCTH

4.22.1.1. ChpaBemnuBasi CTOUMOCTh XYJ0KECTBEHHBIX IIEHHOCTEH  OINpenensercs
Ha OCHOBAHHU OTYETA OLICHIIHKA.

4.22.1.2. CropaBemuBasi CTOUMOCTh XYIOXKECTBCHHBIX IIEHHOCTEH, CTOMMOCTH KOTOPBIX
OTIPE/ICIISICTCS OICHIUKOM, TTPH HAJIMIHWH TPU3HAKOB OOCCIICHEHHUS, ONIPEIEISICTCS B COOTBETCTBUU

¢ [Ipuoxenuem 7.5 B yacTu TpeOOBaHUI K OTUETY OIEHITUKA.

4.22.1.3. CopaBemmBasi CTOMMOCTb XYJIOKECTBEHHON LIEHHOCTH Ipu3Haercsa paBHOU 0
(Homp) B ciywae coOBITHS, MNPUBOAAIIETO K TNPU3HAHUIO XYJIO)KECTBEHHBIX I[EHHOCTEH
HENPUTOTHBIMU JJIs TaIbHEHUIIEero UCIOIb30BaHUS 110 1IeJIEBOMY HA3HAUYEHUIO - C JaThl MOTYYEeHUS
0opHUIIMaTHFHOTO JOKYMEHTa O TaKoM (paxTe.

4.22.1.4. CnpaBemnuBasi CTOMMOCTh KOPPEKTHPYETCS B Cllydae BO3HHUKHOBEHHUS WHBIX
COOBITUH, MPUBOIANINX K 00€CIICHEHUIO, B cCOOTBeTCTBHH C [Iproxenuem Ne 7.5. Criucok coOBITHH,

MPUBOIAIINX K 00ecIieHeHn 0, yka3aH B [Ipunoxxenun Ne 7.5.
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4.22.2 Kputepuu npu3HaHus (MpeKpalleHus NPU3HAHUA) AKTHBOB

4.22.2.1. XynoXecTBEHHbIE [IEHHOCTH NPU3HAIOTCS (IPEKpallaloT MPU3HABATHCSA) aKTHBOM
C JaTthl mepexoaa (BOSHMKHOBEHHS) IMpaBa COOCTBEHHOCTH Ha AaKTHUB, MOJTBEPKICHHOW aKTOM

npuemMa-fnepeiaym.

4.22.3 [lopsaa0K NPU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTHUBHBIMH
4.22.3.1. He npumenumo.

4.22.4 UCTOYHUKH JaHHBLIX

4.22.4.1. OT4yeTrsl OLICHIIINKA.

4.23. Ckjajackoe CBWIETEIbCTBO, CKJIAJCKOE CBHIETENbCTBO KAK YACTh JIBOHHOI0 CKJIAJICKOI0

CBHJIETEJILCTBA, 3aJI0TOBOE CBMIETENLCTBO (BAPPAHT) KAK YaCTh JBOMHOIO CKJAJACKOIO

CBUACTECJIbCTBA, MPOCTOEC CKJIAJICKOC CBHICTC/IHCTBO

4.23.1 lonycTUMBbIE MeTOABI ONpeaeTeHHs] CIPABEIJINBOI CTOMMOCTH.

4.23.1.1. CnpaBeiBas CTOUMOCTb CBHJIETEILCTB OIPEAEISAETCS HAa OCHOBAaHUM OTYETa

OLICHIIIMKA.

4.23.1.2. CopaBemyiuBas CTOMMOCTh IPOCTOTO CKJIAJCKOTO CBHJAETENHCTBA M JIBOWHOTO
CKJIaJICKOro cBujaerenbcTBa npusHaercss paBHoM 0 (Honb) B ciaywyae HacTyrieHHs COOBITHS,
NPUBOJAIIETO K TPU3HAHHUIO TOBapa, MPUHATOTO HA XpaHEHHWE HEMPUTOMHBIM JUIS JTAIbHEHIIero
MCIIOJIb30BaHU 110 1I€JIEBOMY Ha3HAUEHUIO, — C 1aThl OJy4eHUs 0(UIINATBHOTO IOKYMEHTA O TAKOM
dakre.

4.23.1.3. CnpaBemuBasi CTOMMOCTh KOPPEKTHPYETCS B Cllydae BO3HHUKHOBEHHUS HHBIX
COOBITUH, MPUBOIAIINX K 00€CIICHEHUIO0, B COOTBeTCTBHHU ¢ [Iproxenuem Ne 7.5. Criucok coObITHH,

MPUBOIAIINX K 00eciieHeHn10, yka3aH B [Ipunoxxenun Ne 7.5.
4.23.2 Kputepuu npusHanus (MpekpameHusi NpU3HAHUA) AKTHBOB

4.23.2.1. Cknaackue CBHUJIETENIbCTBA NMPU3HAIOTCS (IPEKpallatoT NMPU3HABATHCS) aKTHBOM
C MOMEHTa Iepexojia MpaBa COOCTBEHHOCTH Ha CBHUIETEIBbCTBA, B COOTBETCTBUU C YCIOBHSMHU
COOTBETCTBYIOIIETO JJOTOBOPA U MIOATBEPKICHHOM aKTOM TpreMa Nepeadu EHHBIX OyMmar, a TaKke

B CIIy4asix, IpeyCMOTPEHHBIX 3aKOHOAATeNbCTBOM Poccniickoit denepanun.

4.23.3 [opsiiok NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH
4.23.3.1. He npumenumo.

4.23.4 UcTOYHUKH TAHHBIX

4.23.4.1. OT4eTHI OLIEHIIINKA.
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4.24. IIpou3BoaHbIE (l)I/IHaHCOBbIe HHCTPYMCHTHI M KOHTPAKTHI, OIIIMOHHBIC 10Ir0BOpPa

4.24.1 lonycTUMBbIE MeTO/bI ONpeaeIeHus] CIPABEIJINBOI CTOMMOCTH.

4.24.1.1. ChpaBeanuBod CTOMMOCTBIO  OHPXKEBOTO  MPOU3BOAHOTO  (PMHAHCOBOTO
MHCTPYMEHTA SIBIISIETCA €r0 IOCIIEAHSAS pacueTHas IieHa (TeopeTHdeckas IieHa), OmpenenseMas

Ouprkelt, Ha KOTOPOH OBLT 3aKJII0OUEH COOTBETCTBYIOIINNA KOHTPAKT.

OCHOBHBIM PBIHKOM OMPKEBOTO MTPOU3BOAHOTO (PMHAHCOBOT'O MHCTPYMEHTA ABIISICTCS OUpIKa,

Ha KoTopoi Ympasisoneit komnaaueit J1.Y. [TN® 6bu1 3aKIII0YeH COOTBETCTBYIOINI KOHTPAKT.

B cityudae, eciu OupKeBOH KOHTPAKT SIBJISIETCSI MAPKUPYEMBIM, U YIIPABIISAIONICH KOMIIaHUEH
Y. TIM® orpaxena nebutopckas W (WIM) KPEAUTOPCKas 3aJ0HKEHHOCTh IO pacyeTaM IIo
BapHUallMOHHOW Map)Ke Ha JaTy OIICHKH, CIIPAaBEUIMBas CTOMMOCTH OWP>KEBOTO IPOHU3BOJHOTO

(MHAHCOBOI'O MHCTPYMEHTA paBHA HYJIIO.

B ciydae, eciii Ha 1aTy OLIEHKH HE 3aBEPILICHBI PACUEThI 10 BAPUALIMOHHON MapiKe, B COCTaBe
umymecta [IU®D orpaxkaercs aeduropckas U (WIH) KpeIUTOPCKas 3a0/DKEHHOCTh IO pacdeTaM 1o

BAapUALIMOHHOMN MapiKe.

B orcyrcTBHe mpu3HaKoB oOecleHEHHs JeOMTOpPCKas 3a0JHKEHHOCTh IO BapUAIlMOHHON
Mapke OMPKEBBIX IPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB IIPU3HACTCS ONIEPAIMOHHON B TCUCHHE
CpOKa, yCTaHOBJICHHOTO MTPAaBUJIAMHU KIIMPHHTA IS 3aBEPIICHUS PACUETOB 110 BAPHALIMOHHON MapiKe,
U oleHuBaeTcs B (pakTmyeckol cymme TpeOoBanmii Ha nary omnpeneneHuss CUA. B cmydae
BO3HUKHOBEHHUSI TIPU3HAKOB OOECIIEHEHWsS] WM WCTEYCHUS CpOKa MpPHU3HAHUSA JeOUTOPCKOM
3aJI0JDKEHHOCTH TI0 pacdeTaM IO BapHaIlMOHHON Map)Ke B KaueCTBE ONEPAIMOHHOM, CITpaBeINBast

CTOMMOCTbH TaKOM 3aJ0JPKEHHOCTH OTPEEISIETCS] B COOTBETCTBHUU C [Ipunoxeruem 7.5.

CrnpaBeanuBas CTOMMOCTh KPEIUTOPCKOM 3aJO0JHDKEHHOCTH IO BapUallMOHHOW Mapike IO
OMpKEBBIM ITPOU3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTAM OLICHUBAETCS B pa3Mepe ee ocTaTka Ha JaTy

onpenenenus CUA.

[Ipexpamienue mnpu3HaHUS JEOMTOPCKOM W (WJIM) KPEIUTOPCKOM  3aJ0JKEHHOCTH
MIPOU3BOJIUTCS B 1aTy UCIOJIHEHUS 0053aTEIbCTB 110 pacyeTaM M0 BapUallMOHHON MapiKe.

4.24.1.2. BHeOupxeBble TPOU3BOJHBIE (PHUHAHCOBBIE WHCTPYMEHTHI W  KOHTPAKTHI/
OMIIMOHHBIE JOTOBOPHI (1asnee 1o TekcTy HacToamux [Ipasun onpenenenns CHA — BIION):

- COIIalleHHWs] O TPEJOCTaBICHHM OILMOHA Ha 3aKIIOYEHHE J0roBopa (OMIMOH Ha
3aKJTIOYEHUE JOTOBOPA), 3aKIIFOUCHHBIC B COOTBETCTBUU C cTaThelt 429.2 'K PO,

- ONIIMOHHBIE JJOTOBOPHI, 3aKIIFOYEHHBIE B COOTBETCTBUU C cTaTherd 429.3 'K PD, B Tom uncie
IpPEeIMETOM KOTOPBIX SIBJISIOTCS JOJM B YCTaBHBIX KalWTaldax XO3AWCTBEHHBIX OOIIECTB,
3apErUCTPUPOBAHHBIX B OPTaHe, OCYIIECTBIISIONIEM IOCYJapCTBEHHYIO PETUCTPALIUIO FOPUINUECKUX

JuL, B TOpAAKE, YCTaHOBJICHHOM q)ellepaHBHI)IM 3aKOHOM O FOCY}IapCTBeHHOﬁ peructpanuu
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IOPUAMYECKUX JIML, U (MJIM) MpaBa yyacTHsl B YCTaBHBIX KalUTaJlaX MHOCTPAHHBIX KOMMEPUECKUX
OpraHu3aIuu.

B cnyuae, ecniu BII®U saBngercs mapxkupyembiM (nanee - Mapxupyemsii BIIOW), u
Vpasisomend komnanuen J[.Y. [IM® Ha 1aTy OUEeHKM OTPayKEHbI BCE pacyeThl 110 BapUALIMOHHON
Mapike, clipaBeuBas crouMocts Mapxkupyemoro BIIOU pasna Hy:to0.

B cnyuae, eciu pacyeTsl 10 BapUallMOHHOM MapiKe ITOJIHOCTBIO HE OTPaKeHbI, TO OLIEHKA
MIPOU3BOIUTCS CIETYIOIUM 00pa3oM:

. Mapxupyembiii BIIOW npencrapiser coboi akTUB, €CIM €r0 HETTO PaCUYETHBIX
TpeOOBaHUH U 005A3aTEILCTB IO BAPHALIMOHHON Map)kKe Ha J]aTy OLIEHKHU, ONPENeIsieMOe B TOPSIIKE,
YCTQHOBJICHHOM JIOTOBOPOM, IPEBBIIIAET HETTO PACUYETHBIX TPeOOBaHMW M OO0S3aTEIBCTB IO
3aBEpLICHHBIM pacueTaM BapHalMoHHOW Mapxu. CripaBeayiuBas crouMoctb Mapskupyemoro BIIOU
ONPENENAETCS B pa3Mepe TaKOro IPEBBIICHUS.

. Mapxupyembiit BIIOUW npencrasnser coOoit 00sA3aTenbCTBO, €CIM €r0 HETTO
TpeOoBaHUI U 0043aTENBCTB M0 3aBEPILIEHHBIM pacyeTaM BapUallMOHHOW Map>K{ MPEBBILIAET HETTO
pacueTHbIX TpeOOBaHUM U 00s3aTENILCTB 110 BApUALIMOHHOM Mapye Ha JaTy OLI€HKHU, ONpEeieMoe
B IOpsJIKE, YCTaHOBJIEHHOM B jorosope. ChopasemiuBas ctouMmocTb Mapxupyemoro BIIOU
ONPENENACTCS B pa3Mepe TaKOro IPEBBIICHUS.

4.24.1.3. Nupie BIIOU mpencrapnsier cob0il akTHB, €CIM COBOKYITHASI CTOMMOCTHASI OLIEHKA
COJIEp)KalIMXCsi B COOTBETCTBYIOLIEM JIOTOBOpE TpPEeOOBAaHMM K KOHTPAreHTY IPEBbIIIAET
COBOKYITHYIO CTOMMOCTHYIO OIIEHKY 00s3aTeIbCTB IEpe] KOHTPareHTOM IO 3TOMY JOTOBOPY, U
OKMUJAETCSl yBEIMUYEHUE OYIYyIIUX SKOHOMHMYECKHUX BBIFOJl B PE3YyJIbTAaTe IMOJIY4YEHHUS aKTUBOB
(IEHEeXHBIX CPEJICTB MJIM WHOTO MMYIIECTBA), OOMEHA aKTHBOB WM TOTAIlIEHUs 00s3aTEeIbCTB Ha
MOTEHIIMATBHO BBITOHBIX st Donaa yenosusx. Crpaseanubas croumocts BIIOU onpenensercs B
pa3mepe Takoro MpPEeBBIICHHUS.

WNubie BII®U npexacrasnser coboi 0053aTenbCTBO, €CIM COBOKYITHAs CTOMMOCTHAs OLIEHKa
COJIEpKallMXCsi B COOTBETCTBYIOLEM JIOroBOope o0s3arenbcTB MDoHAa mepes; KOHTPareHTOM
IPEBBIIIAET COBOKYNHYIO CTOMMOCTHYIO OLIEHKY TpeOOBaHHMM K KOHTPAreHTy Mo 3TOMY JOrOoBOpPY, U
@oHJ 0)KUJAeT yMEHbIIEHUE OyAyUIMX SKOHOMUYECKUX BBITOJ] B PE3YyJbTaTe BHIOBITUS aKTUBOB
(IEHEeXHBIX CPEJICTB MJIM WHOTO MMYIIECTBA), OOMEHA aKTHBOB WJIM TOTAIlIEHUs 00s3aTeNIbCTB Ha
MOTEHITUATBHO HEBBITOAHBIX 11 DoHaa ycnoBusax. Crpaseaniubas croumocts BIIOU onpenensiercs
B pa3Mepe TaKOoro MPEBBIIICHUS.

[Ipn sTOM cropaBeqIMBasi CTOMMOCTh 0a30BOrO akTHBA OIpPENEISeTCS B COOTBETCTBUH C
[TpaBuiamu onpenenenust CHA.

4.24.1.4. ]Ins ciydaeB 3aKIFOYCHHS ONMIIHOHHBIX JJOTOBOPOB WIIHM 3aKJIFOUCHUS OIMIMOHOB HA
3aKIJIIOUYEHHUE JI0roBOpa — MpUYHUTaromIasics (Mmoajexanias ornjaaTe) NpeMus MpU3HaeTcss B KauecTBe
JeOUTOPCKOM (MpoYer KPeauTOPCKOM) 3aJ0/KEHHOCTH. Eciu mpemMus 1mo oniuoHHOMY JOTOBOPY
(ommMoHy Ha 3aKJII0YEHHE OTOBOPA) OblIa orutadeHa Jo aathel npusHanust BIIOU, To moctynumias
(ymnmayenHast 3a cuer umyiectBa doHma) mpemMusi OTHOCHTCS Ha J0XOAbl (pacxojabl) B ATy €e

OIlJIaThI.
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B ciywae nponaxu (nmpuodperenus) BIIOU npuuaunTaromiasics (o iexkanias oriaTe) mpemMus
MIPU3HACTCS B KQUECTBE IEOUTOPCKOH (MpoUeit KpeIuTOPCKOM ) 3a10JKEHHOCTH.

B ciyuae mpogaxu (npuodperenus) BIIOU u oTcyTCTBHS yCIOBHS YIUIaThl IpeMun (MU
0€3B03ME3/IHOCTH IIPEIOCTABIICHNUS IIpaBa 110 ONLUOHY) IPEMUs HE IPU3HAETCS.

CrpaBe/uinBasi CTOMMOCTD JI€OMTOPCKOM 330JDKEHHOCTH MO MPUYUTAIOMICHCS MPEMUU 10
BII®U oueHuBaercs B MOpsAKE, NPEIyCMOTPEHHOM NOANyHKTOM 4.25.1.6. Hacrosmux [IpaBun
onpenenenuss CYA. CnpaBeninBas CTOMMOCTb KPEIUTOPCKOM 3aJI0JKEHHOCTH IO MOJIeKallen
omate npemuu 1o BII®U ouennBaercs B nopsake, IpeyCMOTPEHHOM IIYHKTOM 7.1.

4.24.1.5 Ecnu ONUMOHHBIN JOroBOp IyT 3aKIIOYEH C KOHTPAreHTOM B OTHOIIEHUHU
nproOpeTeHusl B COCTaB aKTHBOB MMYIIECTBA, KOTOPOE OBUIO MPOJAHO TOMY XK€ KOHTPAreHry, u
MPEJICTaBISIET COO0M MO IKOHOMHUYECKOMY CMBICTY OOpaTHYIO MPOJaky MMYIIECTBa B OyayIiem
(toroBop (prHAHCHPOBAHMUS), TO IPU3HAHUE MEPEIAHHOTIO 10 JOTOBOPY KYILIU-IPOIAYKU UMYILIECTBA
HE MpEeKpallaercs J0 MOMEHTa MpEeKpalleHUs IpU3HAHUS OIIMOHAa NyT coriacHo IlpaBunam
onpeaenenuss CYA. OueHka Takoro MMyLIeCTBa IMPOU3BOAUTCSA B COOTBETCTBUM ¢ [lpaBunamu
onpeneneHuss CYA. OZHOBpPEMEHHO OTpa)aeTcsi 0053aTeNIbCTBO MO OIUIaTe STOTO HMMYIIECTBA
COIIACHO YCJIOBMSIM OIIMOHA ITYT.

B cinyuyae Hanumuus OCHOBaHMH IoJIararh, 4To Iepeaada UMyliecTBa (aKTHBa) IO JOTOBOPY
KYIUIM-TIPOJAXXU C YYETOM OJIHOBPEMEHHO 3aKJIYEHHOIO C HHMM OMNIMOHHOIO JI0rOBOpa IyT
IPUBEZET K Mepeiaye BCEX PUCKOB U BBIFOJI, CBSI3aHHBIX C UMYIIECTBOM (aKTUBOM), TO IIPU3HAHUE
NEePeAaHHOTO0 HMMYIIECTBAa (AKTUB) NOJDKHO OBITh MPEKPAIICHO B COOTBETCTBUU C KPHUTEPUSIMHU
IpEKpallleH!s]  NpU3HaHUs, ycTaHOBIEHHbIMU  [IpaBunamu  ompegenenus CYA  gud
COOTBETCTBYIOIIETO BUAAa UMYIIECTBA (aKTUBA), a JOTOBOP KYIUIU-NPOIaXXH UMYILECTBA (aKTHUBA) U
OTLIMOHHBINA JOTOBOP MYT MPU3HAIOTCS U OLICHUBAIOTCS HE3aBUCHUMO JIPYT OT JIpyra B COOTBETCTBUU
¢ [IpaBunamu onpenenenuss CHA. Yrpapinsromniasi KOMIaHUs B JaTy OJJHOBPEMEHHOTO 3aKITFOYCHUS
JIOTOBOpa KYIUIM-TIPOJIaXKK HMYIECTBAa (AaKTHBAa) M OMNIMOHHOIO JOrOoBOpa IYT COCTaBIISIET
MOTHBHPOBAHHOE CYXJEHHE O COXPAHEHUU WJIU XKe IMepesiade BCEX PUCKOB U BBITOJI, CBSI3aHHBIX C
nepeJaHHbIM UMYILECTBOM (aKTHUBOM).

4.24.1.6 Yupasnistomniasi KOMIIAHUS JOJKHA MO0 COCTaBUTh MOTHMBHUPOBAHHOE CY’KIEHUE,
nu00 TPUBJIEYH OIEHIIMKA JJIS OIEHKU crpaBemBoi croumMoctd BIIOU (1ubo oTaenbHBIX
napamerpoB BII®OW) B Tex cimyuasx, Korja 3Hau€HHUE LI€Hbl UCIIOJIHEHUS ONIIMOHA HEU3BECTHO Ha
naty pacdera CYA u Juisl OLIEHKM 3HA4Y€HHUS LEHBl ONIMOHA TpeOyeTcs NMPUMEHHUTb METO[bI
MIPOTHO3MPOBAHMS, a TAKXKE B MHBIX CIy4asX, KOTOPbIE MOTYT ObITh YCTaHOBJIEHBI Y IPABIISIOIINMU
komnanusimu B llpaBunax omnpenenenus CYA, ucxons u3 crenuukd yCIOBUN 3aKIIFOYaEMBbIX
BII®U.

B cmydae BO3HMKHOBEHMsI MNPU3HAKOB oOeclieHeHHus KoHTpareHta 1o BIIOU, 3a
MCKJIIOYEHHEM BO3HMKHOBEHHUS JedoJiTa WM COOBITUN MPUPABHEHHBIX K AePONTy, YTpaBistomias
KOMIIAHUSI BIIPABE CKOPPEKTUPOBATH CHpaBeIMBYIO0 cToMMocTh BIIOU Ha ocHoOBaHuum
MotuBupoBaHHOro cyxiaeHus. [Ipu HeobxoaumocTu Ympapisioniasi KOMIaHHs BIPaBe OLIEHUTh

cripaBeBYI0 cTOUMOCTh BIIDU ¢ ydeToM BO3HHKINETO mMpr3HaKa 0OeCIEHeHHUs] Ha OCHOBAaHHUH
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OTYeTa OLCHIIMKA, MOArOTOBIEHHOIO B MAaKCHUMAJIBbHO KOPOTKHE CPOKM C JaTbl BBIABICHUS
COOTBETCTBYIOIIETO NMPU3HAKA 00ECIICHEHHUS.

B cnyuae nedonra kontparenta no BIIOU wiu BOZHUKHOBEHUSI COOBITHS IPUPABHEHHOTO K
nedonty B OTHOWmIEHWH KOHTpareHta mo BII®OW, VYmopasnsroomas KkKomMnaHus o0s3aHa
CKOPPEKTUPOBATH CIIpaBeINBY0 cTOoUMOCTh BIIDOU Ha ocHOBaHMM MOTHBHUPOBAHHOTO CYKICHUS
VYnpasisomeit KoMIaHuu Ju00 Mpu He0OXO0AUMOCTH OLIEHUTH CTIpaBeAINBYI0 ctonMocTh BIIOU Ha
OCHOBAHHUU OTYETA OLICHIIHKA.

B nensix MOHUTOpPHHTa BOSHUKHOBEHHS MPH3HAKOB OOECIICHEHHUs] KOHTpareHTa, aedonra u
COOBITHH, MPUPABHEHHBIX K 1€(ONTY, & TAKXKE BBIX0JIa KOHTPAreHTa U3 COCTOSHUS 00ECIIEHEHUS WIN
nedoiTa npuMeHsIeTcsl IepeueHb MPU3HAKOB U COOBITHH, ycTaHOBIeHHBIH B [Ipunoxenun 7.5.

4.24.1.7 OcoOble yCIIOBUS NIEPEXOTHOTO MEPHOIA.

Ecniu Ha pary Havana npumeHeHus llpaBun omnpenenenuss CYA, npuBEeIEeHHBIX B
cootBerctBue Cranmapty HAY®OP nopsinka ornpeaesneHns CTOMMOCTA YUCTBIX aKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO ()OHJIAa U1 CTOMMOCTH MHBECTUIIMOHHOTO nast (B pea. yTB. COBETOM AUPEKTOPOB
HAY®OP 08.04.2025), Ynpasstoliast KOMIaHUS OCYILIECTBIIsIA IpU3HaHue eicTByromux BIIOU
B COOTBETCTBUM C HMHBIMU paHee ACUCTBYIOLIMMH IPUHUMIIAMU IPU3HAHMSA, TO YIIPaABISAIOIIAS
KOMITaHMS IpoaoJpKaeT mnpusHaBarthk Takue BIIOW no HacTymiueHuss OCHOBaHMW NpPEKpalICHUS
IpU3HAHMS, YCTAHOBJIEHHBIX HacTosuuM pasgenom Cranpapra. B mporuBHOM  ciyuae
VYrpasisoomas KOMIIAaHUs cOCTaBiIsieT MOTUBUPOBAHHOE CYKJICHHUE O NMPEKPALICHUN IIPU3HAHUS C
U3JI0O)KEHUEM  COOTBETCTBYIOLIMX AapryMEHTOB, corjacoBaHHoe co Crnenuain3upoBaHHBIM
JICIIO3UTAPUEM.

Ecnin na pary nawana npumenenust IlpaBun onpenenenuns CYA, NpuUBEACHHBIX B
cootBercTBue Cranmapty HAY®OP nopsinka ornpeaesneHus CTOMMOCTA YHCTHIX aKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO ()OHJIAa U CTOMMOCTU MHBECTHIIMOHHOTO Mas (B pena. yTB. COBETOM IHUPEKTOPOB
HAY®OP 08.04.2025), Ynpasnstoniasi KOMIIAHUSI HE OCYIIECTBIsUIa NMpPHU3HAHUE JEHCTBYIOLIMX
BII®M B COOTBETCTBMHM ¢ HWHBIMU paHEE JEHUCTBYIOIIMMM [PUHLIMIIAMM NPHU3HAHUA, TO
VYrpasnsiomas KoMIaHus MpoJjoyikaeT He npusHaBaTh Takue BIIDOU no nactymienust Hambonee
PaHHETO U3 COOBITUI:

- HayaJo Nepuojaa BPEMEHHU, B KOTOPOM MOKET ObITh pPeaIr30BaHO MPaBO OJHOW CTOPOHBI
3aKJTIOYUTH JOTOBOP (aKIENT) WA TpaBO TPeOOBATh OJHON CTOPOHOM OT APYroW COBEPIICHUS
IIPEAYCMOTPEHHBIX OMIIMOHHBIM JJOTOBOPOM JEHCTBUN;

- HaCTyIJIEHUE 00YCIIOBIIMBAIOIINX COOBITUH.

B nmpotuBHOM ciyuyae Ynpasisronias KOMIaHUsl COCTaBIsseT MOTHBUPOBAHHOE CYKJIEHUE O
HayaJle TMpU3HAHUS C H3J0KEHHEM COOTBETCTBYIOIIMX ApPryMEHTOB, COIVIACOBAHHOE CO
Crnenuanu3upoBaHHBIM JIEITO3UTAPUEM.

B ciydae 3akmroueHus JOMOJHUTEIBHOTO COMIAICHHUS], 3a UCKITIOYEHUEM U3MEHEHUS TOJIBKO
CTOPOHBI CHAEJIKH II0 MPUYMHE PEOPraHU3alMN CTOPOHBI CHEIKH, YIPaBIAOMIAs KOMIIAHUS

ocylIecTBIIsIeT pu3HaHue 1no ocHoBaHusM Crannapra HAY®OP nopsinka onpeneneHuss CTOMMOCTH
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YHUCTBIX aKTHUBOB I1a€BOI'O HHBCCTUIIMOHHOI'O q)OHHa N CTOUMMOCTH MHBCCTUIIMOHHOTI'O I1asd (B pea. yTB.

Coserom nupektopoB HAY®OP 08.04.2025) kak HOBOI CHEINIKHU.

4.24.2 Kputepuu npusHaHus (MpeKpamieHusi NPU3HAHNS) AKTHBOB

4.24.2.1. ITpon3BoaHbie (PMHAHCOBBIC HHCTPYMEHTHI TPU3HAIOTCS AKTHBOM:

bupxeBoil TpOM3BOMHBIA (PUHAHCOBBIM MHCTPYMEHT NpPU3HACTCS B JaTy 3aKIIOUEHUS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OMpIKe COTIaCHO OTYEeTy OpoKepa WiIh OHpIKH.

BII®W (Bkitouas ciydau, koraa BcTpoeHHbIH BII®U MOXHO OTAEIUTH OT OCHOBHOI'O
JIOTOBOpA) MPU3HACTCS:

. JUIsL OMIIMOHHBIX JIOTOBOPOB — B JIaTy 3aKJIIOUEHUS, KOT/a Biajeiel] OMIMOHA WU
BBIITYCKAIOIIIEE €T0 JIULO CTAHOBUTCS CTOPOHOM 1o BIIDU;

. s npounx BITOU — B naty ux 3akimroueHus, Korjaa Y npasisromas kommnanusa J1.Y.
ITN® cranoButcs croponoy no BITDOU.

[Ipu 3TOM, B ciiyuae, eciii B COOTBETCTBUU C YCIOBHUSIMU ONIIMOHHOI'O JOIOBOPA pealn3alus
IpaBa OJHOW CTOPOHBI 3aKIIOYUTH JOTOBOp (AKUENT) WM IpaBa TpeOOBaTh OJHOI CTOPOHOH B
YCTaHOBJICHHBIN JI0TOBOPOM CPOK OT JAPYrOil CTOPOHBI COBEPIIEHHUS IIPELYCMOTPEHHBIX OMIIMOHHBIM
JIOTOBOPOM JIEUCTBHI OOYCJIOBJIEHA HACTYIUICHUEM OOCTOATENHCTB, COOBITHI WJIM BBINOJTHEHUEM
yCIJIOBUH (32 UCKIIIOYEHHEM HACTYIUIEHUs IEpUOa PeaIn3alliu paB (aKIEenTa)), IpeyCMOTPEHHbIX
COOTBETCTBYIOIIMM JIOTOBOPOM (COIJIAIIEHUEM), BKJIKOYas, HO HE OrpaHUYUBasCh (Janee —
00yCI0BIMBAIONINE COOBITHS):

— TOJIy4EHHMEM COIJIacuii/pa3pelieHuil rocyJapCTBEHHBIX, pErMOHAIBHBIX, MyHUIIUIIAIBHBIX U
MHBIX OPTaHOB BJIACTHU, PETYJIUPYIOLIUX OPraHoOB;

— JIOCTHKEHHEM JH00 HEe JOCTUKEHUEM OINpECNIEHHbIX (UHAHCOBBIX IOKa3aTeled WM
(UHAHCOBOTO COCTOAHMSA (B TOM YHCJIE€ OOIIECTBOM, aKIMM WIH JOJU KOTOPOIO SIBIISIFOTCS
IPEIMETOM CJIEJIKH, a TAKKE CTOPOHAMHU CJIEIKH);

— HCIIOJIHEHUEM JIM0O0 HE NCIIOJIHEHUEM 0053aTeNbCTB, ONPEACIEHHBIX B YCIOBHIX OMIIMOHHOTO
JIOTOBOpa (OMIIMOHA Ha 3aKJIFOUYEHHE JIOTOBOPA), ONPEIEIICHHBIM JIMIIOM;

— JIOCTHKEHHEM JHO0 HEe JOCTHUKEHHEM OIpeAENIEeHHBIX YpOBHEH 3HAUEHUSIMU HHJEKCOB,
KOTUPOBKAaMHM LIEHHBIX Oymar, ileHaMH Ha TOBaphl, BAIFOTHBIMU KypCcaMu, IPOLEHTHBIMU CTaBKAMH,
uHpIAIMeN, 0pUIUaIbHON CTaTUCTUKON M UHBIMU MOKa3aTesIMU, IPEAYCMOTPEHHBIMU YCIIOBUSMU
COOTBETCTBYIOIIETO JI0IOBOPA;

— TMpPHUHATHEM KOPIOPATUBHBIX pelieHuid (Hampumep, HazHaueHue EWNO, peopranuzanus,
pElIeHNe O pacupeieICHUU TPUOBLIN U T.11.);

— 3aKJII0YEHHEM CBA3aHHBIX JOTOBOPOB (3aJI0T0OB, KpeauToB, BcTpeuHbix BIIOU u T.1.);

— HaCTyIUIEHHUEM (BBIMIOJIHEHHWEM) JIIOOBIX HMHBIX (aKTUYeCKuX U (WIH) IOPUANYECKUX
NeicTBUM, COOBITHII M OOCTOSITENBCTB, HE OMMCAHHBIX BBIIIE, HO MPEAYCMOTPEHHBIX YCIOBUSIMU

COOTBETCTBYIOIIETO OINIMOHA Ha 3aKJIIOYEHHE I0roBopa (OMIMOHHOIO JOTOBOPA), OT KOTOPBIX
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3aBUCUT BO3MOXKHOCTh peaIM3alliuy MpaB (aKUEMNT) U OTHOCUTEIbHO KOTOPHIX HEU3BECTHO HACTYIIST
(OymyT BBITIOJIHEHBI) OHH UJTH HET,
takoii BIIDOWM mnpusnaercs ¢ gaThl HACTYIUICHUS (BBINOJHEHHUS) COOTBETCTBYIOIIUX

00CTOSITENLCTB, COOBITUI WIIH YCIIOBUH.

4.24.2.2. IIpon3BoiHbIe (PMHAHCOBBIE HHCTPYMEHTHI IPEKPAIIAIOT IPU3HABATHCS AKTUBAMH:

4.24.2.2.1 Tlpexparienre npu3HaHust OMPKEBOTr0 MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA
IIPOUCXOUT:

— B CJIy4ae UCIIOJIHEHUSI KOHTPAKTa;

— B pe3yJIbTaTe€ BO3HUKHOBEHMSI BCTPEUHBIX O0SI3aTENILCTB 110 KOHTPAKTY C TAaKOH ke
cneuudukanuei, T.e. 3aKIr0YeHUEe OPCETHOM CICNKH;

- [0 UHBIM OCHOBAaHMSIM, YKa3aHHbIM B IIpaBuiiax KiIupuHra, B yCTaHOBJICHHOM HMH
HOPSJIKE.

4.24.2.2.2. Tlpexpamenue npusHanus BIIOU npoucxonut:

— B Jaty ucnojuenus BIIOU;

- B J1aTy ucreueHus cpoka BIIDU;

- B pe3yJbTaTe BO3HUKHOBEHHS BCTPEUHBIX O0S3aTENBCTB B CBSI3U C 3aKIIOUYEHUEM
o ceTHOM CEIKH;

- B pe3ysbTaTe pealn3alii YCIOBHM JOCPOYHOIO MpEeKpalleHus CIENKU (Hampumep,
npeBbllIeHHE Oapbepa, HapylIeHHE KOBEHAHT);

- B JIaTy IIEpEyCTYIIKU IIpaB TpeboBaHus 1o oroopy BIIDOU;

- B Ciy4yae HACTyIUIeHUs (BO3HHUKHOBEHHUsI) COOBITHH, OOCTOSITENHCTB, YCJIOBUH,
NPEMSITCTBYIOUINX peanu3anuu npas (akuenty) no BIIOU, Bkiarovast, Ho He OTpaHUYUBAsCH: OTKa3 B
BbIJIay€ COIIacuii/pa3pelieHnii rocy1apCTBEHHbIMU, PETUOHAIBHBIMHY, MyHUIIUIAIbHBIMA ¥ HHBIMU
OpraHaMH BIJIACTH, PETYJIUPYIOLIUMHU OpraHaMU, BCTYIUIEHUE B CUJTY CyI€OHBIX aKTOB, HE IPUHATHE
COOTBETCTBYIOIINX KOPIOPATUBHBIX PEIICHUH, a TAK)KE MHBIX MTOJT00HBIX COOBITHI, 0OCTOSATENBCTB U
YCIIOBUH, MPENATCTBYIONMX peanu3auuu npas (akuenty) no BIIOU; npu stoM ecnu ycTpaHeHue
IIPUYMH, TOBJIEKIINX HACTYIUIEHNE (BOSBHUKHOBEHHE) COOBITHI, MPEMSITCTBYIOLINX PEeaTu3alliy paB
(akuenty) mo BII®OM, a Takxke HacTyIlJieHHE caMHX OOYCIIABJIMBAIONUIUX COOBITUN SIBIISIETCS
BO3MOXXHBIM, TO npusHanue BIIOU moxer ObITH MpOJOIKEHO HA OCHOBaAaHMM MOTHUBHPOBAHHOIO
CyXAeHUs YTIpaBisonled KOMIIAHNH;

- B CiIy4ae HAacTyIUieHUs (opc-Ma)KOPHBIX OOCTOATENBCTB, HE MPELyCMOTPEHHBIX

JIOTOBOPOM, KOTOPBIE IPEMATCTBYIOT UCTIOTHEHNIO BIIDU.

4.24.3 Tlopsiiok NPpU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHUBHBIMH
4.25.3.1. YcranosieH myHkToM 3.1. HacTosmux [Ipaswr.
4.24.4 UCTOYHMKH TAHHBIX

4.24.4.1. Jlanubie 0 OMPIKEBBIX KOTHPOBKAX OCHOBHOM OUPIKH.
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4.24.4.2. Otuetsl Opokepa.

4.25. leGuTOpCKAas 3210 5KEHHOCTD

4.25.1. lonycTuMble MeTObI ONpe/ieJieHHsl CIPaBeJIMBOH CTOUMOCTH

4.25.1.1 ledbuTopckas 3a/10/5KeHHOCTh MO NPOUEHTHOMY (KYIIOHHOMY) A0XOAY, YACTHYHOMY /
MOJIHOMY NOTalIeHUI0 IMUTEHTOM OCHOBHOI'O J10JIra 110 10JITOBbIM LICHHBIM OymMaram

B teuenue Bcero cpoka npu3zHaHus A€OUTOPCKOM 3a10/KEHHOCTH ONIEPALIOHHOM:

4.25.1.1.1. OueHka CHOpaBeUIMBON CTOMMOCTH 1e0OMTOPCKOM 3a10JKEHHOCTH O
NPOLUEHTHOMY (KYNOHHOMY) A0XOAY IO JIOJTOBBIM IIEHHBIM Oymaram OIpeIelisieTcsl B pa3Mmepe,
OIIPENICIICHHOM Ha JaTy HAaCTYIUIEHUS CPOKa UCIIOJIHEHUS COOTBETCTBYIOLIETO 00SA3aTeNbCTBA (JaTy
MCTEUEHUsI KYIIOHHOI'O [IEpUOa) B COOTBETCTBUHU C YCIIOBUSIMU BbIIIyCKa LIEHHON OyMaru, u uCXozs
U3 KOJIMYECTBA LIEHHBIX Oymar Ha JJaTy HaCTYIJICHUS! YKa3aHHOTO CpOKa.

4.25.1.1.2. OueHka cHOpaBelJUBON CTOMMOCTH JAeOMTOPCKON 3a/10JKEHHOCTH 10
YACTHYHOMY/TIOJIHOMY TOTallleHHI0 3MUTEHTOM OCHOBHOIO J0JIIAa IO JOJTOBBIM IE€HHBIM
Oymaram olpenensercs B pa3Mepe, ONPENEICHHOM Ha JaTy HACTYIUIEHUS CPOKa HCIOJIHEHUs
COOTBETCTBYIOIIETO 00S3aTEIHCTBA B COOTBETCTBHH C YCIOBHSIMH BBITyCKa IIEHHOW Oymaru, u
UCXOs U3 KOJIMYECTBA LIEHHBIX OyMar Ha JaTy HacTYIUICHHs YKa3aHHOI'O CpOKa.

4.25.1.1.3. Kpurepum u CpokH KBamU(PHUKAIUKA ACOUTOPCKON 3aJTO0JDKEHHOCTH Kak
ONEpPalOHHOM.

B oTcyTrcTBUE NpHU3HAKOB 00ECLIEHEHUS:

. B Teuenne 7 paGoumx aHEH ¢ naThl NMpPU3HAHUSA JAEOUTOPCKOM 3aJI0JKEHHOCTH
POCCHUIMCKHMX AIMUTEHTOB, BKJIIOYasl 3310JKEHHOCTh SMUTEHTOB — MEK/IYHAPOIHBIX KOPIIOPALINA;

. B rtewenne 10 paGoumx nHEH c JaThl NpU3HAHMS JEOMTOPCKOW 3aJ10JKEHHOCTH

HHOCTPAaHHBIX OMHUTCHTOB.

4.25.1.2. JlebuTopckas 3a10/15KeHHOCTD 10 NPOLEHTHOMY J10X0/Y 110 eHeKHBbIM CpeIcTBaM Ha
cyerax

4.25.1.2.1. CropaBeanuBas CTOUMOCTb JEOMTOPCKON 3aJ0JDKEHHOCTH MO MPOIEHTHOMY
JIOXOJly MO JAEHEXHBIM CpeICTBaM Ha cuerax ynpasistomeil komnanuu [1.Y. [T onpenensiercs B
TE€YEHHE BCEro CpoKa KBaIM(PHUKAIUHU 33J0JKEHHOCTH KaK OIEpallMOHHOM B CyMMeE MpPOILIEHTOB,
HAYMCJICHHBIX COIJIACHO YCIIOBUSIM JIOTOBOPA/COTJIAILIEHUSI HAa CyMMY OCTaTKa MO CYETy WU Ha
CyMMY HECHM)Xa€MOIo OCTaTKa IO CUETy - B cCllyyae, €CJId YCJIOBHUS HAuUMCJICHMSI TPOLEHTOB
MO3BOJIIIOT HAJEKHO M JIOCTOBEPHO PACCUUTATh MX pa3Mep K IMOITYYEHHIO Ha JIaTy ONpeieseHus
CIIpaBeJIMBON CTOMMOCTH.

4.25.1.2.2. Tlo wucreyeHuu cpoka KBamu(UKAIMU JEOMTOPCKON 3aI0JDKEHHOCTH Kak
OTEpPAI[MOHHOM, a TakXe B CIy4yae BBISBIECHUS HHBIX COOBITHH, MPUBOIALIMX K OOECLEHEHUIO,
CIIpaBeUIMBAasi CTOUMOCTD onpeenseTcs: B cooTBeTcTBUH ¢ [Ipunmoskernem Ne 7.5. Criucok coObITHIH,

MPUBOAAIINX K oOeciieHeHnto yka3aH B [Ipunosxenun Ne 7.5.
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4.25.1.2.3. Kpurepun u Cpokd KBaTU(PHUKAIUKA AEOUTOPCKOM 3aJTO0JDKEHHOCTH Kak
ONEPalOHHOM.
B orcyrcTBHE mpu3HaKoB OOECLEHEHHs C JIaThl MPHU3HAHUS O TEPBOrO THS HPOCPOUYKU

00s13aTebCTB OAHKOM.

4.25.1.3. JleouTopckasi 3aJ0/I2KeHHOCTh MO BbIILUIATEe AUBUAEHIOB MO aKUHUAM, /J0X01a IO
JAeNO03UTAPHBIM PACIUCKAM

4.25.1.3.1. Ouenka crpaBeIMBON CTOMMOCTH JEOMTOPCKOM 3a/I0JKEHHOCTH T10 BBITLIATE
JUBUICHIOB IO akUusAM, J0X0Ja IO JAEMO3UTAapHBIM paclHUCKaM B TEUEHHE BCEro CpoKa
KBAJTM(HUKAIMN TaKOW 3aJ0JDKEHHOCTH KaK ONEPAalMOHHON HE KOPPEKTHPYETCS U ONpeaeisieTcs: B
HOMMHAJIbHOM BEJIMYMHE UCXOMS U3:

. KOJINYECTBA aKLMI/ACTIO3UTAPHBIX PACIIHCOK, yUYTEHHBIX Ha cuete aerno [INd na nary,
Ha KOTOPYIO ONPEIEIIAI0TCS JUIa, UMEIOLME IIPaBO Ha MOIy4YeHUE JUBUICHIOB U

. OOBSBICHHOTO pa3Mepa AMBUACHAA (10X0[a), MPUXOJSIIETOCs Ha OAHY ILIEHHYIO
OyMary cOOTBETCTBYIOLIEH KaTeropuu (THIla) 3a BHIYETOM HAJOrOB M COOPOB B Cilydae, €CIH 3TO
IPUMEHHUMO.

4.25.1.3.2. Ilo wucreyeHuu cpoka KBamu(uUKauu JEOUTOPCKOM 3aI0JDKEHHOCTH Kak
ONEpPAllMOHHOM, a TakXe B CIy4yac BBISBICHUS HHBIX COOBITUH, MPUBOIALIMX K OOECLIEHEHUIO,
CIIpaBeUINBasi CTOUMOCTD ompeensieTcs: B cooTBeTcTBuM ¢ [Ipunosxernem Ne 7.5. Criucok coObITHIHA,
IpUBOJALINX K oOeclieHeHHo yka3aH B [Ipunoxxenun Ne 7.5.

4.25.1.3.3. Kpurepun u Ccpokd KBamupHUKAIUKA ASOUTOPCKON 3aJTO0JDKEHHOCTH Kak
ONEpPalOHHOM.

B orcyrcTBHEe mpu3HaKoB OOEClieHEHHs B TeueHHe 25 pabodux JHEH ¢ JaThl MpU3HAHUS
JeOUTOPCKON 3aJJOJKEHHOCTH POCCUNMCKUX M MHOCTPAHHBIX SMUTEHTOB, a TAaK)K€ MEXIyHapOJHbBIX

KOpIIOpaIHid.

4.25.1.4. JlednTopckasi 3a/10JKEHHOCTD 110 10X01aM HHBECTHIIMOHHBIX naeB poccuiickux [IU®
U naesB (AKUMii) HHOCTPAHHBIX MHBECTMLUHMOHHBIX (OH/IOB, MAaH KOTOPBIX BXOAAAT B COCTaB
umymecrsa [IM®, no noxoaam OT /10/1€BOr0 y4acTuss B YCTABHOM KaNHUTAajle POCCHICKMX M
MHOCTPAHHBIX KOMIIAHUM

4.25.1.4.1. Onenka cupaBeIJTUBOM CTOMMOCTH JeOMTOPCKOW 3a/I0JDKEHHOCTH TI0 JI0XO0JIaM
naeB poccuiickux [IU® u nmasm (akuusM) HHOCTPAHHBIX MHBECTHUIIMOHHBIX (POHJIOB, Al KOTOPBIX
BXOJAT B cocTtaB umyniectBa [IM® B TeueHue Bcero cpoka KBaIU(UKALWU 33J0KEHHOCTH, Kak
OIIEPAlIMOHHOM OIPENENIeTC HCXOI U3:

. KOJIMYeCTBAa WHBECTUIMOHHbIX maeB [IM® wnu mnaeB (akuuil) MHOCTPAHHBIX
MHBECTUIIMOHHBIX (DOH/IOB, MMal KOTOPBIX BXOJAT B cocTaB umymiectBa [IM®, yureHHbIX Ha cuere
neno [TN® na naty onpenenenus CUA;

. OOBSIBJIGHHOIO pa3Mepa J0XO0Aa II0 HMHBECTUIMOHHOMY IIal0, YKa3aHHOIO B
COOOIlIEHNHU O BBIIJIATE J0XO0Ja [0 WHBECTULMOHHBIM nasM poccuiickux [TN® u masm (akuusam)

MHOCTPaHHBIX HWHBECTHIIMOHHBIX (DOHAOB, KOTOphIE BXOAAT B cocTtaB umymectBa [IM®D, B
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coorBercTBUM ¢ nHpopmanueit HKO AO HPJI, uHbIX JOCTYIHBIX MH()OPMAIIMOHHBIX CUCTEM WU
ouIMaNbHBIM caiiTOM (O(QHUIMATBHBIM MUCHMOM) YIIPABIIAIONIEH KOMIAHHH.

OmeHka cripaBeTMBOM CTOMMOCTHU JeOUTOPCKON 3aI0JKEHHOCTH IO J0XO0/1aM OT JI0JIEBOTO
y4acTHs B YCTaBHOM KalHTaje B TEUCHHE BCEr0 CpOKa KBaTM(PUKALKU 33J0JDKEHHOCTH Kak
OTIEPALIMOHHOM OMpeessieTcss B CyMMe OOBSBICHHOTO JOX0/a Ha JI0JIIO BIIaICHHS.

4.25.1.4.2. Tlo ucreyeHMH CpoKa KBaTU(pHUKAIMU JASOMTOPCKON 3aJ0DKEHHOCTH Kak
OTIEPALIMOHHOM, a TaKXKe B CIIydyac BBISBJICHUS HHBIX COOBITHH, MPUBOIAIIMX K OOECHEHEHHIO,
CIIpaBeUIMBasi CTOUMOCTD omnpeenseTcs B cooTBeTcTBuM ¢ [Ipunoxxenuem Ne 7.5. Criucok coObITHH,
NPHUBOIANINX K oOeciieHeHnIo yka3aH B [Ipunoxxenuu Ne 7.5.

4.25.14.3. Kpurepun u CpoKHM KBaTU(PHUKAIUKA AEOUTOPCKOM 3aJTO0JDKEHHOCTH Kak
ONEPALlOHHOM.

B oTcyTrcTBUE pHU3HAKOB 00ECLIEHEHUS:

. B TeueHue 25 pabouux JHEH ¢ JaThl MPU3HAHUS JEOUTOPCKON 3a/10JKEHHOCTHU I10
LIEHHBIM OyMaram poCCUMCKHX U MHOCTPAHHBIX IMUTEHTOB, a TAKKE MEKYHAPOIHBIX KOPIIOPALIU;

. B TEYEHHE BCErO CPOKA, YCTAHOBJIEHHOI'O PELICHUEM O BBIILJIATE J10X0/a OT JI0JIEBOTO
y4acTusl B YCTaBHOM KallUTaje WIA UHBIM aHAJIOTMYHBIM JIOKYMEHTOM, JUI BBIILJIATHI JJOX0/1a, €CIIH
TaKOM CpOK He MpeBbIIIaeT 25 pabouux JHEH.

Ecnu ycTaHOBIEHHBIN CPOK BBIIUIATHI I0X0/a OT JI0JIEBOIO y4acTHUs IpeBblIaeT 25 pabounx
JHEH, TO AeOUTOpCKas 3aJ0/DKEHHOCTh 1O BBIIIATE J0XOAa HE MOXET ObITh KBadH(HUIMpOBaHA

ONEpPalOHHOM.

4.25.1.5. JleOuTopckasi 3a0J’KEHHOCTb M0 JI€HEKHBIM CpPeACTBAM, HAXOAAILIUMCH Y
npodgeccHOHATbHBIX YYACTHUKOB PhIHKA HIeHHbIX Oymar (naJjiee — 6pokep) u B HKO HKII (AO)

4.25.1.4.1. CripaBeyiuBasi CTOMMOCTD JICHE)KHBIX CPEJICTB, HAXOIANIUXCS Ha cUeTe Opokepa
wiu Ha cuere B HKO HKII (AO), onpenensercs B cyMMe ocTaTKa Ha YKa3aHHbBIX CUETAX.

4.25.1.4.2. Tlo wucreyeHuu cpoka KBamu(UKAUU JEOMTOPCKON 3aI0JDKEHHOCTH Kak
ONEpPAllMOHHOM, a TakXe B CIy4yae BBISBICHUS HHBIX COOBITUH, MPUBOJIALIMX K OOECLIEHEHUIO,
CIIpaBeUINBAasi CTOUMOCTD ompeensieTcs: B cooTBeTcTBHH ¢ [Ipunoxenuem Ne 7.5. Criucok coObITHH,
MPUBOIAIINX K oOeciieHeHnIo yka3aH B [Ipunoxxenun Ne 7.5.

4.25.1.4.3. Kpurepun u Cpoku KBadu(UKAIMU JEOMTOPCKON 3aJOJIKEHHOCTH Kak
ONEPalOHHOM.

B orcyTcTBHE TpU3HAKOB 00ECIIEHEHHUS:

. B Teuenue Bcero nepuoaa HaX0XKJI€HUS JIEHEKHBIX CPEJCTB HAa cueTax Opokepa Win
Ha cuetax B HKO HKI] (AO);
. B teuenue 3 pabGoumx mgHEH C AaThl, KOT/a YIpaBisAONMas KOMIAHUS BbIpa3uia

HaMEpEeHHEe O BBIBOJIE JICHEXKHBIX CpelCTB co cyeTa Opokepa mwiu co cueta B HKO HKI] (AO) B
YCTaHOBJIEHHON (hOpMe COIJIACHO 3aKIIOYEHHBIM JIOTOBOpaM (COTJIalleHHsIM), B Cllydyae €cClid B

TEUEHUE YKA3aHHOTO CPOKA JICHEXKHBIE CPECTBA HE NOJIy4YeHbl Ha cueT [IP
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Nudopmanuro o Hencnonaennu 6pokepom nian HKO HKI] (AO) tpeboBanus Y npaBisironiei
KOMIIAaHUM O BBIBOJIC JICHEKHBIX CPEICTB NpeaoctapisieTcss B CrenuaTn3upOBaHHbBIN JIeO3UTapUit

HC MO3AHEC OHA, CJICAYIOMICTIO 3a OKOHYaHHUEM YCTAHOBJICHHOT'O CpOKa.

4.25.1.6. Ilpouas neduTopckasi 3a10/KEHHOCTh

B pamkax nacrosimux [lpaBun k mpodel 1eOUTOPCKON 3aJ0KCHHOCTH OTHECCHBI B TOM
YUCJIE CIAEAYIOIINE BUABL:

. Jleburopckast 3a10JKEHHOCTb, BO3HMKIIAsl B PE3YJbTaTe COBEPLICHMS CIHEIIOK C

umyniectsoM [TM®, mo KoTOpbIM HAacTyMIa HanboJiee paHHAA JaTa PacueToB;

. ABaHCBI, BbIZIaHHBIC 10 cAeNIKaM 3a cyeT umyiectsa [T1UD;
. JebuTopckas 3a10JKEHHOCTh yrpasisoniet komnanuu nepen [TUD;
. Hebutopckast 3aJ0JKEHHOCTh, BO3HHUKINIAS IO JOTOBOpaM C  ayJAUTOPCKOM

OpraHu3aIeil, OILCHIIUKOM, CIECIHAIU3UPOBAHHBIM JIETIO3UTAPUEM, PETHCTPATOPOM, OUpPIKEH,
yka3zaHHbeiMU B [IpaBunax Y [TNO;
. Jebutopckasi 3a70JKEHHOCTh, BO3HUKINAS IPH OIJIATE PACXOJIOB, CBSA3AHHBIX C

JOBCPUTCIIbHBIM YITPABJIICHUCM,

. Jleburopckast 3a0>KEHHOCTh 1O Hajoram, cOopam, MOLUIMHAM B OOJDKETHI BCEX
YPOBHE;

. Jleburopckast 3aJ0JKEHHOCTh 110 BO3MEIIEHUIO CyMMBI HaJIOroB U3 Oroxera PO;

. Jleburopckast 3aJJ0JKEHHOCTD 110 apeH/IE;

. JleOuTopckasi 3al0JDKEHHOCTb, BO3HHKINAs B pe3yJbTaTe IEpeBOJa JCHEKHBIX

CpencTB («ICHBIH B IIyTH»);

. Jleburopckast 3a10KEHHOCTh, BO3HUKILIASL B pe3yJIbTaTe OT3bIBa JIMIEH3UU y OaHKa
uim Opokepa;

- Jleburopckast 3a105KEHHOCTD T10 CyZaM;

- Jleburopckast 3a105KEHHOCTD 110 puuMTaronieiics npemuu no BIIOU;

- Wnas nebutopckas 3a/10J1KEHHOCTb.

4.25.1.6.1. CnpaBenniiBasi CTOMMOCTh J€OUTOPCKOMN 3a/I0JDKEHHOCTH OTPEIEISETCS:

J B CyMMe (DaKTMYECKOTO OCTaTKa 3aJ0/DKEHHOCTHM Ha JaTy  OIpeleleHUs
CIIpaBeUTMBOM cTOMMOCTH/ ATy onpeaenenus CHA*:

- 17151 Bcel 1eOUTOPCKON 3a/10PKEHHOCTH, YKa3aHHON B HACTOSIIEM NPUIIOKEHUH, B TIEPUOJT
KBaJIM(UKAIIMK TaKOH 3aJ0JPKEHHOCTH B KaUueCTBE OIEepallMOHHOM;

- s 1eOUTOPCKOM 3aJ0KEHHOCTH MO Hajioram, cOopam, MONUIMHAM B OMOJIKETBI BCEX
YPOBHEN;

- JUTsl 1eOUTOPCKOM 3a/10JKEHHOCTHU 110 BO3MEUIEHUIO CYMMBI HajloroB u3 Oroxeta PO.

*JleOuTopckas 3aJ0JDKEHHOCTh  PAaCCUMTHIBACTCS HA KaXAyl0 JIaTy OIpeleieHHs

CIIpaBeUTMBOM CTOMMOCTH. B ciyuae, ecnu pazmep 1eOUTOPCKOM 3aJ0JDKEHHOCTH HE MOXKET OBITh
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TOYHO ompezaeneH Ha xaary omnpeaeneHuss CUA, To, HCIONB3YHOTCS METOABlI aAlIPOKCHUMALUU
BEMYMH.>

J B CyMME, OIPEACIEHHOM C MCIOJIb30BAaHUEM METOJA IPHUBEAECHHON CTOMMOCTH
OyIylIuX NEHEKHBIX IOTOKOB C Y4€TOM KpeIuTHbIX puckoB (IIpunoxxenue Ne 7.5.) Bo Bcex MHBIX
ClIyqasix.

4.25.1.6.2. Kpurepurn u Ccpokud KBamuuKanmmu AeOUTOPCKON 3aT0KEHHOCTH Kak
ONEPALOHHOM.

Ecnmu B pesynbrare coBepiieHus caenok ¢ umyinectBom [IM® BoszHukaer aeOuTOpcKas
3a/10JKEHHOCTb U COIJIACHO YCJIOBMSIM CJIEJIKU HE OIPEJIEIeHa KOHKPETHAs JaTa €€ MOralleHus, HO
yKa3aH IpeeNbHbI CPOK, B TEUEHUE KOTOPOTO TaKas 33J0JDKEHHOCTbD JI0JDKHA OBITh MOTaIIeHa, TO
JUISL OLIPEJIENIEHUS CIIPABEAIMBOM CTOMMOCTH CPOK IOTAIIeHNs TaKOM 3aJ05KEHHOCTH IPUHUMAETCS
MaKCHMaJbHbIM B OTCYTCTBHE OOOCHOBAaHHOI'O JKCIEPTHOIO (MOTHMBHUPOBAHHOIO) CY>KJIEHUS
YIOPaBISAOLIEH KOaHUU 00 MHBIX CPOKaX MOraleHus TaKol JeOUTOPCKON 3a]J0JKEHHOCTH.

Eciu ycnoBust caenku HE CoAep)KAaT KOHKPETHOM JaThl IOramieHus JIeOUTOpCKOU
3a/I0JDKEHHOCTH M OTCYTCTBYET IpENEibHBbIH CpPOK MOTAlIeHMs, TO JUIsl LeJeld OnpeleneHUs
CTPaBEJIMBONM CTOMMOCTH TaKOH CPOK MOXET OBITh YCTaHOBJIEH Ha OCHOBAaHMH OOOCHOBAaHHOTO
AKCIEPTHOTO (MOTUBUPOBAHHOIO) CYK/IEHUS YIPABJISAIOLIEH KOMITAHUU.

B oTcyTrcTBUE NpHU3HAKOB 00ECLIEHEHUS:

. Jleburopckast 3a10JKEHHOCTb, BO3HMKIIAs B PE3yJbTaTe COBEPLICHMS CHEIIOK C
umyniectsom [TN®, mo koTopsIM HacTynuia Hauboiee paHHsS JaTa PacyeToB, €CIM OOIIHA CPOK
MOTAIIEHUS TAaKOW 33J0JPKEHHOCTH, COTJIACHO YCIIOBUSM C/ICIIKH, HE TPEBBIAeT 15 pabouunx qHew (¢
Y4E€TOM CpOKa MPOJIOHTAllMM M MEepe3akIYeHUN JIOrOBOPOB), - C JaThl NPHU3HAHHUS 1O ATkl
MOTAIIEHUsI COTJIACHO YCJIOBUSIM clenku. [Ipu 3TomM nomycTUMBbIil CpoK HapylieHHs! 00s3aTeabCTB
KOHTPAareHTOM COCTaBisieT 3 pabouux [JHs, B TEUEHHE KOTOPHIX 3aJ0JDKEHHOCTh TaKXKe
KBasuunupyercs onepaunoHHou. [Ipu Hannyy 000CHOBaHHOTO AKCIEPTHOTO (MOTHBUPOBAHHOIO)
CY)KIEHHUsl YTpaBsiollell KOMIAHUM O TOM, 4YTO YBEJIMYEHHE CPOKOB OKa3aHUs YCIyr WU
MOTalIeHNs] J1€OUTOPCKOM 3aJOJKEHHOCTH HE SBJSETCS CIIEJCTBUEM HEraTHBHBIX IPOLECCOB,
BO3HUKILIUX B JEATEIBHOCTH JOJDKHUKA WM NMPH HAIUYUU JOKYMEHTAJIbHOIO MOATBEPKACHUS OT
KOHTpareHTa MHBbIX CPOKOB I[OTalleHMs 3aJ0/KeHHOCTH / okazaHus yciuyr [IU® sBusercs
OCHOBaHMEM Uil YBEJIMUYEHUS CpPOKAa KBaIM(PUKAIMM TAaKOW 3aJ0JDKEHHOCTH B KauecTBe

ONEPALMOHHOM 110 1aThl, YKa3aHHOW B MPEJICTABICHHBIX JTOKYMEHTax. [Ipu 3TOM 1onmyCTUMBII CpOK

5 MporHo3Hble 3HayeHUs 0653aTeNbCTB, paccyMTaHHble Ynpasnsawowen KoOMNaHuMeWn, NpenocTaBfsioTCs B
CneunannsmpoBaHHbIA 4eno3uTapuii Ha Kaxayto aaTty onpeaenenms CHA c ykaszaHMeM nepuoaa Bbl6OpKK 1
06BACHAWWNX NEPEMEHHDbIX.

[Ons uenei annpokcMMauum pasmepa akTneoB (0653aTenbCTB) MCMOAb3yeTCsa CTaTUCTMKA 3a nocnegHue 12
(ABeHaguaTb) Mecsues, nNpealecTeyowmx aate onpegenenmsa CHA MUO. Mpwu oTcyTcTBUKM Takoro obbema
CTaTUCTUKM METOA anmnpoKCUMaUnM NMPUMEHUM MPU HAIMYMK OaHHbLIX HE MeHee 4yeM 3a nocregHue 2 (aBa)
Mecsaua, npegwectsyowmnx gate onpegenenHmns CHA NMNo.

B paTy noctynseHns AOKYMeHTa, NOATBEPXAAloLWero okasaHHble YCnyrm, NpoM3BoANTCS KOPPeKTUPOBKa
HauMCNeHHbIX 06593aTeNnbCTB A0 MX peasibHOro 3Ha4YeHus.
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HapyleHUsT 00s3aTeNbCTB KOHTPAreHTOM COCTaBisieT 3 pabouux JHS, B TEUEHHE KOTOPBIX
3aJJ0JDKEHHOCTh TaK)Ke KBATU(DUIIUPYETCs OTIepalliOHHOM

. Jleburopckast 3a10JKEHHOCTh, BOSHUKAIOIIAS B ClIydae 3aJCpKKU IIepEpPErucTpaluu
MMYILIECTBA PETUCTPALMOHHBIM OpPraHOM — C JaThl BO3HMKHOBEHHUS [0 JaTbl IIOTAICHHUS
KBAJTM(HUIHUPYETCS B KAYECTBE ONEPALUOHHOM.

. ABaHCBHI, BBIaHHBIE TO clenkaMm 3a cueT umymectBa [IM® kBamudunmpyercs
OTIEPALIMOHHON JeOMTOPCKON 3aI0JKEHHOCTBIO C JaThl BBIAYM aBaHCAa A0 JAThl IOTAlICHUs
0053aTeNbCTB KOHTPAareéHTOM COIVIACHO YCIIOBUSIM CJHENKU (€CIM CpOK IOralieHus aBaHca B
COOTBETCTBHUH C JIOTOBOPOM COCTaBJIsIET He Ooiiee 15 pabouunx AHEH ¢ yueTOM CpoKa MPOJIOHTAIUH U
Nepe3akIlOYeHni  10TOBOpOB). IIpM 3TOM JOMyCTHMBIA CPOK HAapymICHHS 00s3aTelbCTB
KOHTPareHTOM COCTaBisieT 3 padoyux [JHS, B TEYEHHE KOTOPBIX 33J0JDKCHHOCTh TaKKe
KkBasuuuupyercs onepaunoHHou. [Ipu HamyM 000CHOBaHHOTO AKCIIEPTHOTO (MOTHBUPOBAHHOIO)
CYy)KJICHHsI YIpPaBJIAOMEH KOMIIAHUM O TOM, YTO YBEJIMYEHUE CPOKOB OKa3aHWS YCIyl WU
HOTalleHust JAeOUTOPCKOM 3aJ0JKEHHOCTH HE SIBJISETCS CIIEJICTBUEM HEraTUBHBIX IIPOLIECCOB,
BO3HMKIIUX B JIEATEIBHOCTU JOJDKHHUKA WM IPU HAIWYUU JOKYMEHTAJIbHOIO IOATBEPKICHUS OT
KOHTpareHTa HWHBIX CPOKOB TOTalIeHHs 3aJ0JDKEHHOCTH / okazaHus yciayr [IM® sBisercs
OCHOBAaHMEM /ISl YBEIMYCHHS CpOKa KBaTM(UKAIMK TaKOH 3aJ0JDKEHHOCTH B KadyecTBE
ONEPALMOHHOM 110 1aThl, YKa3aHHOW B IPEJCTABICHHBIX JOKYMEHTax. [Ipu 3TOM 1onmyCTUMBIN CPOK
HapymIeHUsT 00s3aTeNbCTB KOHTPAreHTOM COCTaBisieT 3 pabouumx JHS, B TEUEHHE KOTOPBIX
3aJI0JDKEHHOCTH TaKKe KBATH(DUIIUPYETCs OTepalliOHHOMN

. Jleburopckast 3a10J5KeHHOCTD yrpasistonieil komnanuu nepen [IM®, Bo3Hukas B
pe3ynbTare HapyllleHus NpaB BaJeibleB UHBECTUIIMOHHBIX MAaeB - B TeueHUe 25 pabouux JHEH c
JIaThl BOBHUKHOBEHUS KBATU(UILIMPYETCs B KauecTBE onepalnoHHou. [Ipyu Hannuum 060CHOBaHHOTO
HKCIEPTHOrO (MOTHBHUPOBAHHOIO) CYXKICHMs YTPaBISAIOUIEH KOMIAHUM O TOM, YTO YBEIMYEHUE
CPOKOB IOraieHus 1e0UTOpCKON 3a10KEHHOCTH HE SIBJISIETCS CIIECTBUEM HETaTUBHBIX IIPOLIECCOB,
BO3HMKIIMX B JEATEIbHOCTH YNPABIAIONIEH KOMIIAHHHM, A TAKXE HaJW4Yue JOKYMEHTAJIbHOTO
MOATBEPKJICHUA OT YIPABIAKOMIEH KOMIIAHWM CpPOKOB IIOTAIEHUs 3aJ0JUKCHHOCTH, Takas
3a/10JDKEHHOCTH IPOJI0KAET OTHOCUTBCS K ONIEPALIMOHHOM.

. Jlebutopckast  3al0JKEHHOCTb, BO3HHKIIAs IO JOroBOpaM C  ayJIUTOPCKOM
OpraHu3aluei, OEHIMKOM, CIIEIUAIM3UPOBAHHBIM JEIIO3UTAPUEM, PETUCTPATOPOM, YKAa3aHHBIMU B
[MpaBunax Y TIN®, a takxe neOUTOpCcKas 3a10JDKEHHOCTh, BO3HMKINAS TMPU OIUIATE PACXOIOB,
CBSI3aHHBIX C JOBEPUTENIbHBIM yipaBieHueM [IM® — ¢ naTel npu3HaHus 10 JaThl OKOHYAHMS CpOKa
OKa3aHUs YCIYr B COOTBETCTBHMU C YCIOBHUSMM 3aKJIFOUEHHBIX JOTOBOPOB. JOmycTHMBIA CpOK
HapyLIeHUs 00s13aTENIbCTB COCTaBIsAET 25 pabouux JHEH, B T€YEHHE KOTOPBIX 330JIKEHHOCTh BCE
eme KBanuduuupyercss onepanuoHHod. Ilpu Hamuuuu  0OOCHOBAHHOTO  AKCIEPTHOTO
(MOTUBUPOBAHHOTO) CYXJIeHUS Y IPaBISAIOLIEH KOMIIAaHUU O TOM, YTO YBEJIMUEHHUE CPOKOB OKa3aHUs
yCIYyT WM TOrameHus JeOUTOPCKOW 3aJ0JKEHHOCTH HE SBJSETCS CIIEICTBHEM HEraTHBHBIX
IIPOLIECCOB, BO3HUKIIMX B JCATENBHOCTH JOJDKHMKA WIM NPH HAIWYUU JOKYMEHTAJIBHOTO

MOJTBEPK/IEHUSI OT KOHTPAareHTa UHBIX CPOKOB MOTAlIeHHs 3aJ0KEHHOCTH / oKkazaHus yciayr [T D



94

SBIISICTCS OCHOBAaHUEM JIJISl YBEIUYEHUS CPOKa KBATU(UKAIIMH TAKOH 33J0JDKEHHOCTH B KauyecTBE
OTIEPALIMOHHOM 10 AaThl, yKa3aHHOH B MPEICTABICHHBIX JOKYMEHTaX.

. Jleburopckast 3aJ0JKEHHOCTh 110 JOTOBOpaM apeHApl (B T.4. KOMMYHaJIbHbIE
IUTATEXXH, MTOJUIekKAIUE OTJIaTe APEHIATOPOM ) CPOK IMOTallleHust KOTOpoi He mpeBbimaet 10 padounx
JTHEH C JaThl OKOHYaHUS apeH/IHOTO Mepro/ia KIACCH(PHUIUPYETCS OTIEPAIMOHHOM ¢ TaThl IPU3HAHUS
JI0 JaThl MOTAIICHUS! B COOTBETCTBHH C YCIOBUSMH J0TOBOpa apeH Ibl. [Ipu 3TOM 10OmycTUMBIH CpoK
HApYIICHHUS] apeHIaTOPOM HCIIOJIHEHUsI 00s3aTeNbCTB cocTamBisier He Oonee 10 pabouux nHel, B
TEYEHHUE KOTOPBIX 3aJ0JDKEHHOCTh [0 apeHJe MPOJODKAeT KJIACCH(PHUIIMPOBATHCS — Kak
OTepalOHHAS.

. JleOuTopckast 3a0JDKEHHOCTb, BO3HHKINAs B peE3yjibTaTe IepeBoJa JIEHEKHBIX
CpenacTB («IEHBI'W B IyTU») — B Te€UEHUE 3 pabOUunX JAHEH C JaThl IPU3HAHUS TaKOH 3aJ0JKEHHOCTH.

. Jleburopckast 3a10JKEHHOCTS 110 TpuunTarouieiics npemun no BIIOU — B reuenue 10
KaJCHJApHBIX JHEW, B OTCYTCTBHE NPU3HAKOB OOCCIEHEHHWs, C JaThl MPHU3HAHUSA TaKOH
3aJI0JDKEHHOCTH KBAUTH(DUITUPYETCS OTIEPALUOHHOM.

. JleGuTopcKast 3a/10JDKEHHOCTD 110 BApUAIIMOHHON Map ke 110 OMP>KEeBBIM IPOU3BOIHBIM
(UHAHCOBBIM HMHCTPYMEHTaM B OTCYTCTBHE IIPH3HAKOB OOCCHEHEHHsS B TEUCHHH CpPOKa,
YCTaHOBJICHHOTO TIPAaBWJIAMH KIIMPHUHTA JUIS 3aBEPIICHHSI PACYETOB 110 BapUAIIHOHHON Mapike.

4.25.1.6.3. Jlebutopckas 3aJ0JKCHHOCTh 1O BO3MEIICHUIO HAJIOTOB U3 OIOJKETa, a TaKKe
neOuTopcKas 3al0JDKEHHOCTh 10 Hajoram, cOopam, MOIUIMHAM B OIODKETHI BCEX YPOBHEH HE
00€CIIeHNBAETCS HE3aBUCHUMO OT CPOYHOCTH €€ TIOTallleHHUSI.

4.25.1.6.4. Jlebutopckas 3aJ0JKEHHOCTh, BO3HUKIIAS HA OCHOBAHUU DPELICHUS CyJa WIH

MHOTO CyIeOHOT0 aKTa, MPU3HAETCS B pa3Mepe MPUCYKICHHON CyJIOM CYMMBI IEHEKHBIX CPEJICTB.
4.25.2. Kputepun npu3Hanus (MpekpauieHusi NPU3HAHUS) aKTHBOB

4.25.2.1 JleouTopckasi 3a0/>KEHHOCTh MO MPOLEHTHOMY (KYNOHHOMY) 10X01y, YACTHYHOMY /
MOJIHOMY MOTrallleHUuI0 IMUTEHTOM OCHOBHOIO J0JITa MO0 J0JIOBBIM LIEHHBIM OymMaram
4.25.1.1.1. lebutopckast 3aJ0IKEHHOCTh MPU3HAETCSI.

JJis1 1eOuTOpPCKOii 3210/ KEHHOCTH MO MPOIEHTHOMY (KYIIOHHOMY) 10XO0AY MO 10JIr0BbIM
HEeHHBbIM OymMaraMm - Jata HAcTYIUICHUs Hadalla CpOKa HCIIOJTHEHHUs 00s3aTeNbCTBA MO BHITLIATE
KYTIOHHOTO J10X0/a (JJaTa OKOHYaHUsI KyIIOHHOTO TIEPHO/Ia) B COOTBETCTBUU C YCIOBUSMH BBITTyCKa
LIEHHOW Oymaru.

Jist 1eOUTOpPCKOM 3a10/IKEeHHOCTH M0 YAaCTHYHOMY/MOJHOMY NOTallIeHHI0 SMUTEHTOM
OCHOBHOT'0 /10JITa MO J0JTr0OBbIM IEHHBIM OyMaraM — jJata YaCTHYHOTO WJIM TIOJTHOTO TOTAIICHHS
HOMUHAJa Ha OCHOBAHUH PEIICHUS O BBITYCKE.

4.25.1.1.2. [lebutopckast 3a0KEHHOCTh TIPEKpaIaeT Mpru3HaBaThCS C:

— JaTel wWcmomHEHUsT  00s3aTENbCTB SMHUTEHTOM, TOATBEPXKIECHHON OaHKOBCKOM
BBIMHICKOM ¢ pacueTHoro cyera ynpasistouieit kommnanuu J1.Y. [TU® unu otyerom O6poxepa [TND;

— JaTtel nuKBUAANMU SMHUTEHTa, corjlacHO Beimucke w3 EIPIOJI (wyim BbIMUCKH M3

COOTBETCTBYIOIIETO YITOJTHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCY/1apCTRa).
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4.25.1.2. JlebuTopckas 3a10/1>KeHHOCTD 10 MPOLEHTHOMY J0XO0JY IO JIeHeKHBbIM CpecTBaM Ha
cyerax

4.25.1.2.1. lebutopckast 3a10JDKEHHOCTD IIPU3HACTCS.

- C natsbl, B KOTOPYIO CyMMa IIPOLIEHTOB (IT0JIHAsL WK YaCTUYHAS) K TIOJTYyUYEHHUIO MOXKET
OBITH JIOCTOBEPHO OMpEIeIcHA.

- C natbl OKOHYAHMS MEPHOAA HAYMCICHUS MPOLEHTHOTO J0X0/Aa - B Clyyae, eclid
JIOTOBOP/COTIIAIEHHE IO MPOLIEHTHOMY JIOXOy Ha OCTAaTOK IO CYETY COACPIKHT YCIIOBHS, KOTOpPBIE
HE TI03BOJISIFOT MPH KAXKJIOM OIPEeNICHUH CIIPABEIMBON CTOMMOCTH JIOCTOBEPHO PACCUUTATH CyMMY
IPOIEHTHOTO JI0X0Ja K MOJYYCHHIO WM JOTOBOP/COTJIALIICHWE O HAYMCICHWW IPOLEHTOB Ha
HECHMKAEMbI OCTAaTOK IO CUETy IMpelyCMaTpUBaeT YCJIOBUS, NPU KOTOPBIX HTOTOBas CyMMa
IPOIICHTOB K MOJIyYECHHIO MOKET H3MEHUTHCSL.

4.25.1.2.2. [leburopckast 3aI0JDKEHHOCTD MTPEKpaIaeT MPU3HABATHCS C:

- JlaTbl okOHYaHUs 00s3aTeNbCTB OaHKA COTIIACHO YCIOBUSM JIOTOBOPA/COTIIAIICHUS O
NPOIICHTHOM JIOXOJIE IO JIEHE)KHBIM CPEJICTBAM Ha CUETaxX WIHM O TOJIEPKAaHUH HECHIKAeMOTO
OCTaTKa 10 cyeraM ynpasistomei komrnanuu [.Y. [T D;

- Jarel nukBumanuu OaHKa COTIAacCHO WHGOpPMAIMH, PACKPHITOH B OQHUIIMATIEHOM

JIOCTYITHOM HcTo4HMKE (B ToM umncie 3anucu B EI'PHOJI o nmukBunanuu 6anka).

4.25.1.3. JleouTopckasi 3aJ0/I2KeHHOCTh MO BbIILUIATEe JUBUAEHI0B MO aAKUHUAM, J0X01a IO
JAeNO03UTAPHBIM PACIUCKAM

4.25.1.3.1. lebutopcKkast 3a10JDKEHHOCTD TIPU3HACTCS.

- Jlata npu3HaHus 1e0UTOPCKOM 3a/105KEHHOCTH O BBIIUIATE AUBUJIEH/IOB 10 aKIUsM,
J10X0/1a TI0 JIEMIO3UTAPHBIM PAclUCKaM B OTHOLICHUHU:

. aKIMH, JEMO3UTAPHBIX PACIIMCOK POCCUMCKUX YMHUTEHTOB SIBJISETCS J1aTa, C KOTOPOU
[IEHHbIe OyMaru Ha4YMHAIOT TOProBaThCcsi 0€3 yudera OOBSBICHHBIX JUBUICHIOB/IOXOMOB (ISt
TOPTYEMBbIX LIEHHBIX OyMmar) win Aata (UKCalluy peecTpa aKIIMOHEPOB/BIAENbLEB LIEHHBIX Oymar
JUISL BBIIUIAThl JIMBHJIEHIOB/I0X0A0B (JUIsl HETOPTyeMbIX LEHHBIX Oymar, a TaKke B clydae
HEBO3MOKHOCTH OIPENEINTh J1aTy, ¢ KOTOPOW LIeHHble OyMarn HauMHAIOT TOProBaThcs 0e3 yuera
OOBSBICHHBIX  JMBHUJEHAOB/I0X0/M0B).  McrouHMkamMu  JaHHBIX O  JaTrax  BBIIJIATHI
nuBueH10B/1oxon0B sBisitoress HKO AO HP/I, nadopmaninonHbie areHTCTBa, SMUTEHTHI;

J aKILIMH, 1ENO03UTAPHBIX PACIIMCOK MHOCTPAHHBIX SMUTEHTOB SIBJISIETCSI B COOTBETCTBUU
c undopmanueirt HKO AO HP/I nnu uHBIX JOCTYHHBIX HCTOYHUKOB JaTa, C KOTOPOU LIEHHbIE OyMaru
HAYMHAIOT TOProBaTbes 0e3 ydera o0bsBiaeHHbIX auBHaeHI0B (DVD EX DT) unu (B orcyTcTBHE
unpopmanun o DVD EX DT) nata, Ha KOTOpYIO ONpeAesnstoTcs JIMIa, UMEIOIINe NpaBo Ha
MoJTydeHUe UBUJICHIO0B/T0X0/I0B. ;

. B orcyrctBurn umH(popmanuu u3 HKO AO HPJI, odpunmanbHbIX caliTOB 3MHUTEHTA
IEHHBIX OyMar, M3 HHBIX JOCTYINHBIX HH(OPMALMOHHBIX CHUCTEM (B TOM YHCIE O pa3Mepe
MPUYUTAIOUINXCS BBIIJIAT) - JaTa 3a4MCICHUS JEHEKHBIX CPEICTB Ha PaCUETHBIN CUET, OTKPBITHIN

ympasstomeid komrnaanu [.Y. TIN® (B Tom uucne Ha cuet 6pokepa [TNUD).
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B nary npusnanust He00X0AUMO ONPEACTUTh KOJIMYECTBO IIEHHBIX Oymar Ha JaTy GpuKcanuu
peecTpa aKlIMOHEPOB/BIIAICbIIEB LIEHHBIX OyMar JJisi BBIIUIATHI AUBUICH/IOB/I0X0/I0B WIIM HA /ATy,
Ha KOTOPYIO ONPEACISI0TCS JIMIA, UMEIOIUE IPAaBO HA MOJYYSHHUE JTUBUICHIO0B/I0X0I0B C YUETOM
3aKJIIOUYEHHBIX, HO HEUCIIOJHEHHBIX CIIEIIOK.

4.25.1.3.2. [leburopckast 3aI0JKEHHOCTD MTPEKpaIaeT MPU3HABATHCS C:

- JlaTbl ucrHoiHEHUsT 00s3aTENIbCTB  3MUTEHTOM, IOATBEPKACHHON OaHKOBCKOM
BBINKCKOI ¢ pacueTHOro cueta ynpasistomei komnanuu [1.Y. [ITM® unu otuetom Opokepa [TUD;

- JaTtel TUKBUAAIIMU 3MHUTEHTa, corjiacHo Beimucke u3 EIPHOJI (wnm BbImucku w3

COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCY/IapCTBa).

4.25.1.4. JledOnTopckasi 32/10JKEHHOCTD 110 10X01aM HHBECTUIIHOHHBIX naeB poccuiickux [P
U naeB (aKNWil) MHOCTPAHHBIX MHBECTHLHOHHBIX (POHNAOB, NaM KOTOPHIX BXOAAT B COCTAB
umymecrsa [IM®, no noxoaam oOT 0JIeBOr0 y4acTHsi B YCTABHOM KaNuTajle POCCHICKHX M
HHOCTPAHHBIX KOMIIAHUI

4.25.1.4.1. leburopckas 3aI0JDKEHHOCTh TPU3HACTCS:

- Jlata npu3HaHus 10X0/a MO MasM, SBJISIETCA J1aTa BOSHUKHOBEHUS 00513aTEJIbCTBA 110
BBbIIVIATE JI0XO0Jla, yKa3aHHas B COOOIIEHWU O BBIUIATE JOXO0JA I10 HHBECTULMOHHBIM MasM
poccuiickux [TN®, B coorBercTBru ¢ nHpopmanueit HKO AO HP/I, nadopmarun Ha opunnaibHOM
caiiTe ympaBisiOlled KOMOAaHMM WIM B OQUUUAIBHOM COOOIIEHHWM JJIs  BIIAJEIIbLEB
MHBECTUIIMOHHBIX [IA€B O BbIIUIATE 10X0/a (U1 KBAIU(PUIMPOBAHHBIX UHBECTOPOB);

- Jlara, ¢ KOTOpOil MHOCTpaHHBIE IICHHbIE OyMarn Ha4YMHAIOT TOPrOBaThCs 0e3 ydera
o0bsiBneHHbix guBuaeHnoB (DVD _EX DT) B  cooTBercTBUM C  JAaHHBIMU  JOCTYIIHBIX
MH(OPMaLMOHHBIX CUCTeM WK (B oTrcyTcTBHe MHpopMmanuu o DVD EX DT) nara, Ha KOTOpyO
OTpeAeNAIoTCS JUIA, UMEIOLINE MPAaBO Ha MOJIyYeHHUE UBUIECHI0B/10X0/I0B;

- [To noxonam OT 10JIEBOTO y4acTHs B yCTAaBHOM KalMTaJle - JaTa IPUHATHS pEIIeHUs
o0u1ero codpaHus WM HHOTO YIIOJIHOMOYEHHOI'O OpraHa O BBIIJIATE TAaKOT0 J0X0/a;

- [Tpu orcyrcTBUM MH(pOpPMallMK U3 BbIIIE YKa3aHHBIX HCTOYHUKOB (B TOM YHUCIIE
pa3Mepa MPUYUTAIOLIMXCS BBIIUIAT) - JaTa 3a4yMCIEHUS JIEHEXKHBIX CPEICTB HA PAacUETHBIM cyeT
yrpassstomei komrnanuu [1.Y. TI® / va cuer 6pokepa [TND.

B naty npusHaHus HEOOXOAMMO ONPEENIUTh KOJIUYECTBO LIEHHBIX OyMar Ha JaTy (ukcanuu
peecTpa aKIIMOHEPOB/BIIAJIENIbLIEB LIEHHBIX OyMar JJIsl BBIIUIAThl TMBUJIEHAO0B/10X010B UM Ha Jary,
Ha KOTOPYIO ONpeAestoTCs JIMIA, UMEIOIIHME ITPaBo Ha (BBIIYCTUBILIETO aKI[UH)), COIJIACHO BBIITUCKE
n3 ET'PIOJI (wnm BBIMHUCKH W3 COOTBETCTBYIOMIETO YIOJTHOMOYEHHOTO OpraHa HWHOCTPAHHOTO
rocy/apcTBa). MOJy4YeHHe AUBUACHJIOB/JOXOJ0OB C YYETOM 3aK/IIOUEHHBIX, HO HEHCIOJHEHHBIX
CIEIIOK.

4.25.1.4.2. [lebutopckast 3a0KEHHOCTh MIPEKpaIaeT Mpru3HaBaThCS C:

- JlaTbl ucriosiHeHus 00s3aTeIbCTB 0 BBIIUIATE T0X0/1a, TOATBEPKACHHON 0aHKOBCKOM
BBITIMCKOM ¢ pacdeTHOro cueta ynpasisonie komnanuu J1.Y. [TU® /otueTrom Gpokepa [TUD;

- Jartpl nMKBUANMKM JMOa OOS3aHHOTO MO IIEHHBIM OyMaraM HHOCTPaHHOTO

WHBECTHIIMOHHOTO (POH/IA;
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— JlaThl UCKITIOYEHHS U3 PEECTPa POCCHIICKOTO IMaeBOr0 MHBECTHIIMOHHOTO (POHA.

4.25.1.5. JleOmTopckasi 3aJ0JKEHHOCTb M0 JEHEKHBIM CpPeACTBAM, HAXOASALIUMCH Y
npo¢eccuoHATbHBIX YYACTHUKOB PbIHKA IIeHHbIX Oymar (1aJiee — 6pokep) u B HKO HKIL (AO)

4.25.1.5.1. leburopckast 3a10J5KEHHOCTD ITPU3HACTCSI C:

- JlaTbl 3auMCiIeHUs] JCHEXHBIX CPEICTB Ha CHEIHAJIbHBIA OpOKEepCKUil cueT Ha
OCHOBaHUU OTYeTa OpOKepa;

- Hater 3auucnenus nenexHbix cpeacts Ha cuer B HKO HKI] (AO), oTKpBITBIN 115t
[MNO®.

4.25.1.5.2. [leburopckast 3aI0JKEHHOCTD MTPEKPAIaeT MPU3HABATHCS C:

— Jlatel ucrionHeHUst OpOKEPOM 005S3aTENBCTB 1O MEPEUUCICHUIO ICHEKHBIX CPEJICTB C
CIEIMAILHOTO OPOKEPCKOT0 CYeTa/BhIBOA ICHEXKHBIX cpencTB co cueta B HKO HKIL (AO);

- Hater pemmenust banka Poccun 06 oT3bIBe NHIIeH3UN y Opokepa (IeHeKHbIE CPeCTBa
MEePEXOAT B CTATYC NMPOYEH 1eOUTOPCKOM 3a0JIKEHHOCTH);

- Jatel nmukBuganuu Opokepa coriacHo HH(OPMAIUH, PAaCKPHITOH B OQHUIIMAIHHOM

JOCTyITHOM ucToyHUKe (B ToM uncie 3anucu B EI'PHOJI o nuxBuanuu Gpokepa).

4.25.1.6. IIlpouasi neduTOpCcKas 3a/10/2KEHHOCTH

4.25.1.6.1. [lebutopcKkast 3a10JKEHHOCTD TIPU3HACTCS:

. Jliist neOGUTOPCKOH 3aI0JDKEHHOCTH 110 BO3MEIIIEHUIO CYMMBI HAJIOTOB U3 Oro1keTa PO
— nata npuHatus HJC no paboraM u yciyram K BbIYETY, a TaKXKe /1aTa BOSHUKHOBEHUSI OCHOBaHUS
JUISL BOMELLEHUS HaJlora U3 O0JKETa;

. JebuTtopckas 3aJI0JDKEHHOCTh 10 HajloraMm, cOopam, MOUUIMHAM B OFOJKETHI BCEX
YpOBHEH — JlaTa BO3HHMKHOBEHHS OCHOBAHHS JUIsi BO3MELIEHMS] HAJIOroB, cOOpOB, MOILIMH W3
Oromkera

. st neOuTopckoil 3aq0/KEHHOCTH yIpaBisiome kommnanuu mnepen [MUD —
YCTAaHOBJICHHBIA (PaKT NMPEBBIIIEHUS JOIMYCTUMOW BEIMYMHBI BO3HArpaXkI€HUN W/MIM pPacxo/oB,
CyMMa IPEBBIIIEHNS] KOTOPBIX MOJIEKHUT BO3BPATY YIIPaBIIAIOIIEH KOMIaHUEH, UITH YCTaHOBJIEHHBIN
(GakT M3NIMIIHE BHIUIAYEHHOTO BO3HArpaXk/IE€HUs YIPaBISIIOMIEH KOMIIAHUM, CyMMa KOTOpPOTO
noanexxut Bo3ppaty B [IM®, mnu cymma yObITKa, KOTOpas yHpaBisiollas KOMIIAHUS JOJDKHA
Bo3MecTuTh B [IM® B pe3ynbrare 10NMyNIeHHOT0 HapylIeHHs] TpeOOBaHUN 3aKOHO1aTENbCTBA.

. Jns nebuTopckoil 3aJ0KEHHOCTH, BO3HUKIIEH B pe3ysbTare MmepeBoja JACHEKHBIX
cpelcTB — (PaKTHUUYECKOE CIHUCAHUs JACHEXKHBIX cpeAcTB ¢ ogHoro cueta [IM® u orcyrcrBue ¢akra
3auncieHus Ha apyroi cuet [TM®D, Ha KOTOPBII OCYIIECTBISIICS TEPEBOI.

. s neGuTopckoil 3a/10JKEHHOCTH 10 apeHie — (akT nepenadyu akTUBa B apeHIy U
BO3MOXXHOCTh OIpe/IeJICHHs] BEIMYMHBI 0053aTeIbCTB apeHAaTopa MO JIOrOBOPY apeH/bl Ha JaTy
oTpezieNieHus CIIPaBeyIMBOM CTOMMOCTH.

Jlis  neOuTopckod 3aJ0KEHHOCTH MO aBaHCaM [0 TOCTOSHHOM 4YacTH apeHnbl 3a

COOTBETCTBYIOIINI pacueTHBIN Nepro/I - narta, onpenaencHuss CHA TTNO.
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. Jis 1eOUTOpCKOil 3a10KEHHOCTH, BO3HHUKIIEH B pPe3yJbTaTe OT3bIBA JIMLEH3UHU Y
OaHKa WM OpoKepa — J1aTa OT3bIBA JIMIICH3UH OaHKa, OpoKepa.

. Jis 1ebUTOpCKOM 33A0JKEHHOCTH, BO3HUKIICH HAa OCHOBAHWHU PEIICHHS CyAa MU
MHOTO Cy/1Ie0HOT0 aKTa, IPU3HACTCS C AAThI BCTYIUICHHUS B CHITy COOTBETCTBYIOILIETO CYA€OHOTO aKTa.

. Jlns nedbutopckoii 3a10JKEHHOCTH 110 IpUuuTaromeics npemuu no BITOU:

- B aary npusHanus BIIOU, eciou onnata npeMun He Ipou3BEAcHa 10 JaThl IPU3HAHMS

- B JIaTy 3aKJIFOUEHUS CHIEIKHU 10 mpojaxe (mpuodperenuio) BIIDU.

. JUis ocTanbHBIX BUAOB ACOMTOPCKOM 33J0JDKEHHOCTH - Jara Iepeiaddl aKTHBOB
(ICHEe)KHBIX CPEJCTB) JIMILY, B OTHOIICHHH KOTOPOTO BO3HUKAET IEOUTOPCKAs 3a/10JKEHHOCTb.

4.25.1.6.2. [leburopckast 3aI0JDKEHHOCTD MTPEKPAIAeT MPU3HABATHCS:

. Jnst nebuTopckoil 3a0HDKEHHOCTH 10 BO3MEIIEHUIO CyMMBI HaJIOTOB U3 Or0/KeTa
Po:

* Jnara ucrniosiHeHus oos3arenscTBa nepeq [IM® cornacno Hanorosomy xonexcy P®, a tak xe
JlaTa pelieHus 00 0TKas3e B OCYIIECTBICHUH 3aueTa (BO3BpaTa) CyMM H3JHUIIHE YIIAYEHHOTO
HaJora;

* JaTa 3auyeTa M3JMILHE YIJIaY€HHOr0 HaJora HauYMCIEHUEM COOTBETCTBYIOIIETO HAJIOTa.

. Jleburopckast 3a0>KEHHOCTh 1O Hajoram, cOopam, MOLUIMHAM B OOJDKETHI BCEX
YPOBHEM:

— Jara TIOJy4eHHUs BO3MELIEHMs U3 OrojkeTa IOJIHOM CyMMBbl  33J0JDKEHHOCTH
COOTBETCTBYIOIIETO HaIora, cOopa, MOIUTHHEI,

— JlaTa peuieHus o0 0TKa3e B OCYIIECTBIEHUU 3a4eTa (BO3BpaTa) CyMM M3JIMIIHE YIIJIAYEHHOTO
Hajora, cobopa, MOIIHHEI,

— JlaTa 3a4eTa M3JUIIHE YIUIAYeHHOT0 HAJIora Ha4KlCIEHUEM COOTBETCTBYIOIETO HAJIOTa.

. st ocTanbHBIX BUIOB IEOUTOPCKOM 3a0IKEHHOCTH

— Jlata ucnonnenus oOs3arenscTB nepen [N cormacHo porosopy wimu IIAY (B cioyuae
3aJI0JKEHHOCTH YTIPaBJISIOUIeH KOMITaHUN);

— JlaTta TMKBHAAMKA KOHTpAareHTa — I0pUInYecKoro juia coriacHo Beimucke u3 ET'PIOJI nnmn
JaTa MoJly4eHus HH(OPMaLUK O CMEPTH (PU3UUECKOTO JIMIIA - JOJKHUKA,

— Jlara skcriepTHOTO (MOTUBHPOBAHHOTO) CYKJICHUSI Y IPABIISIONICH KOMITAHUH 00 OTCYTCTBUU
O00OCHOBAaHHBIX OXHJAHUH OTHOCHUTEIBHO TOIY4YEHHUS MPETyCMOTPEHHBIX JI0TOBOPOM
JICHE)KHBIX ITOTOKOB B CIIy4ae, €CM JeOUTOpPCKas 3a/10JKEHHOCTh, MOKET OBbITh NMpU3HaHA
MPEKPAIICHHON B COOTBETCTBUU C OONIMMHU TIOJIOKEHUSMH, YKa3aHHBIMH B [7aBe 26
I'paxxnanckoro konekca Poccuiickoit @enepannn.

- Jns nebutopckoi 3a10JKEHHOCTH MO aBaHCaM IO MOCTOSIHHOM 4acTH apeH[bl 3a
COOTBETCTBYIOIIUI PACUETHBIN NEPUO:
*  JlaTa MOJHOIO CIUCAHMS 330PKEHHOCTH 3a PaCueTHBIN Mepuo/ (10 HYyJIA);
e JlaTa mepegauyd MpaB M 005A3aTeNbCTB MO JIOTOBOPY apeH[bl (MpeKpallleHue MpU3HAHUS

3aJJ0JPKEHHOCTH OCYIIECTBIISIETCS. B COOTBETCTBYIOLIEH YaCTH);
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JaTa JIMKBHJAIMM KOHTPAareHTa COIJIaCHO HMH(OPMAIMH, PACKPBHITOW B OQHUIMATIHLHOM
JOCTYITHOM UcTOYHUKE (B TOM uncie 3anucu B EI'PHOJI o nukBuganmuu KoHTpareHTa);

JaTta MpEeKpalieHus MpaB U 0053aTENbCTB MO JOTOBOPY apeHIIbl MO0 MHBIM OCHOBAHUSIM,
IIPEyCMOTPEHHBIM 3aKOHOIaTEIbCTBOM WM JJOTOBOPOM apEHIbL.

— Jlist neOUTOpCKOM 3a/I0JDKEHHOCTH, BO3HHKIICH HAa OCHOBAaHUU PEIICHUS CyJa WIH

MHOTO Cye0HOr0 aKTa, IPeKpalaeT NpU3HaBaThCs:

C JIaThl HCIIOJIHEHHSI 0053aTENIbCTBA TOIKHUKOM,

c natel BHeceHus 3anucu B EI'PIOJI o nukBunanum nomkHuKa (1ara JMKBUAALMY JOJDKHUKA
COIJIaCHO BBIIIUCKE W3 COOTBETCTBYIOIIETO YIOJIHOMOYEHHOIO OpraHa HHOCTPAHHOIO
rocyzapcTaa),

C JaThl mepexoaa mpaB TpeOOBaHUS MO JCOMTOPCKOW 3al0KEHHOCTH B pe3yJbTare
COBEPIICHHS CIEIKH IO Tepeaade/ycTynke mpaB TpeOOBaHUS TpeTheMy JHIy (JIUIam) B
COOTBETCTBHUHU C YCIOBHUSAMHU JOTOBOPA.

. Jns  neOUTOpCKOM 3aJ0DKEHHOCTH 10 NpHuuTamomeiics npemun no BIIOU

IPEKpallaeT MPU3HABATLCSA B HANOOJIEE PAHHIOK U3 JaT:

B JIaTy UCIIOJHEHMsI 00513aTENIbCTB 10 OIUIaTe IPEMUH;

B JIaTy JIMKBUJAIIMKU KOHTpareHTa coriaacHo Bbinucke u3 EI'PIOJI;

B JaTy JUKBHUJALUUU (MCKIIFOUEHUS) NHOCTPAHHOIO KOHTPAareHTa U3 peecTpa KOMMEPUYECKHUX
OpraHu3allMii WIM HMHOIO CXOXKEro II0 CMBICIY peecTpa, IPeayCMOTPEHHOIO
3aKOHOAATEIBCTBOM CTPaHbl, B KOTOPOM ObLIT 3aperuCTPUPOBAaH HHOCTPAHHbBIN KOHTPAreHT;
B gary ycrynku npaB o BIIOU (ecnu mepemada mpaB/o0s3aTeNbCTB MO YIUTATE TPEMUN
CJIEIyeT U3 YCIIOBUN COOTBETCTBYIOIIEH CHIEIKN);

B JIaTy TPOYEro MpeKpaiieHus: mpaBa TpeboBaHus (00s3aTeNbCTBA) MO OIJIATE NMPEMHUH B

COOTBECTCTBHH C HeﬁCTBYIOHIHM 3aKOHOAATCJILCTBOM UJIM JOTOBOPOM.

4.25.3 Tlopsiiok NPU3HAHUSA PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHUBHBIMH

4.25.3.1. Ycranosnen nyHkroM 3.1. Hacrosimux [IpaBui.

4.25.4 UcTOYHMKH TAaHHBIX

4.25.4.1. JloroBops! (coriameHus, akTbl U UHBIE TIEPBUYHBIE JOKYMEHTHI) HA OCHOBAHHUU KOTOPBIX

BO3HUKIJIA JIC6I/ITOpCKa$I 3a10JI2KCHHOCTbD.

4.25.4.2. Odpurmanpuerii caiiT banka Poccun.

5. O0s13aTeJILCTBA

5.1 JlomycTuMBIe METO/IbI ONIPe/iesieHHsl CIPABEIJIUBOH CTOUMOCTH

5.1.1. CnopaBemniBasi CTOMMOCTB 00s3aTeNbCTB, BKItouaercs B pacuer CUA B pasmepe

ee ocrarka Ha aary onpeneneHus CHA.
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Ecnu TouHast BenmuunHa 00513aTENBCTBA IO IOTOBOPY HE MOXKET OBITh HAJEKHO OIpeesieHa
Ha JaTy OMNpENeNeHUs] CTOMMOCTH YUCTBIX aKTHBOB, TO HMCIIOJIB3YIOTCSI CIIOCOOBI arpOKCUMAIUU
BEJIMYMH, @pPU BO3MOXHOCTM HX HPUMEHEHUS K OINpEACIEHHOMY BHUIY KpPEIUTOPCKOMN
3a/10JKEHHOCTH.

[IporHo3nbsie 3HA4YeHUs O0SM3aTENBCTB, pACCUMTAHHBIC YTPABIAIOMIECH KOMIIAHHEH,
npenocrasisiorcs B Crienuanu3upoBaHHBIA JAENO3UTAapUi Ha Kaxayro nary onpeneneHus CYA
C YKa3aHUEM MepHOa BEIOOPKU M OOBACHSIOMINX MTEPEMEHHBIX.

Jlig neneu annmpokcUMaluy pasmepa 0083aTeIbCTB UCIOIb3YETCSI CTATUCTHKA 32 IIOCIIEIHNE
12 (nBeHanuatb) MecsueB, npeamecTByomux aare onpeneneHus CHA ®dounpa. [Ipu orcyrcTBun
TAaKoro o0bemMa CTaTUCTUKU METOJ allllPOKCUMALMY IPUMEHUM IIPU HAJIMUYUH JJAHHBIX HE MEHEE UeM
3a nocneaHue 2 (18a) Mecsua, npeamecTyomux aare onpeaenenus CHA dounpa.

B nary moctymieHus AOKyMEHTa, MOATBEPXKAAIOIIETO OKa3aHHbIE YCIYTH, MPOU3BOAUTCA
KOPPEKTUPOBKA HAUMCIEHHBIX 0053aTENIbCTB JI0 X PEAIbHOTO 3HAYECHMUS.

5.1.2. CnpaBemyinBas CTOMMOCTb 00s13aTEJIbCTB 110 BBIIUIATE BO3HAIPaXJACHUW U PacXo/oB,
CBSI3aHHBIX C JIOBEPUTEJBHBIM YIPaBIECHUEM, IPU3HACTCS B CyMME, HE MPEBbIIIAIOIIEH TPEIEIbHO
JIOITYCTUMBIN pa3Mep BO3HArpaXJACHUI Ha 1aTy Mpu3HaHus B cooTBeTcTBUU C [IpaBunamu 1Y [T,
a Tak)Ke B CyMMe, He IpeBbILIatoIIe cPOPMUPOBAHHBIN pe3epB HA MPU3HAHUSA COOTBETCTBYIOLIETO
BO3HArpaXKIeHus (B cirydae GOPMHUPOBAHUS TAKOTO PE3EpBa).

B ciyuae, ecniun B pacuer CHA @doHja BKIIOUEH pe3epB Ha BBIILIATY BO3HATPAKICHUH,
aNMPOKCUMAIUS BEJTMYMH, IT0JI KOTOPbIE MTPOUCXOIUT POPMHPOBAHUE pe3epBa — He TpeOyeTcs.

5.1.3. CopaBemnuBas CTOMMOCTh YKa3aHHBIX HHXKE O0O0s3aTENbCTB OMNpeAeseTcs Ha
OCHOBaHUU JIOKyMEHTOB, [TOATBEPKIAIOIINX OKAa3aHHbIE YCIYTH (aIPOKCUMAIUs HE IPUMEHSETCS):

- pacxozbl o 00CTYKUBaHUIO OAaHKOBCKUX CUETOB (BKJIIOUAsl BAIIOTHBINA KOHTPOJIb);

- pacxofpl 1O OIUIaTe YCIyr OpraHU3alui 0 COBEPILEHUIO CAETIOK U OOCITYKHUBAaHHUIO
CYETOB B TAKUX OpraHU3aIUsAX;

- pacxoabl TPETbUX JIUI], OIJAYMBAEMbIX B COOTBETCTBUU C JOTOBOPOM 00 OKa3zaHUU
YCIIYT CHENUAIU3UPOBAHHOTO JIENIO3UTapUs.

5.1.4. CnipaBeiiuBasi CTOMMOCTB KPEIUTOPCKOM 33/I0JDKEHHOCTH, BOSHHKIIIEH HA OCHOBAaHUU
pelIeHHs Cy/a WM MHOTO CyJeOHOIro aKkTa, IpU3HAETCS B pa3Mepe NMPUCYKICHHON CYJIOM CYyMMBI
JIEHEKHBIX CPEJICTB.

5.1.5. CnopaBennuBasi CTOMMOCTb J€HEKHBIX 00S3aT€NbCTB M3 KPEAUTHBIX JOTOBOPOB
U JIOTOBOPOB 3aiiMa, MOJyYE€HHBIX B POCCUUCKHUX pyOJIsiX U MHOCTPAHHOM BaJtOTe, OMpEeseTcs B
COOTBETCTBUM C MyHKTOM 4.4.2 Hactosmux [IpaBuir.

5.1.7. CopaBeniuBasi CTOUMOCTh 00s3aTENbCTB MO pe3epBaM, BKIo4yaercs B pacuer CHA

B CyMMe€, OTIPE/ICJICHHON B COOTBETCTBUU ¢ Paznemom 6.

5.2 Kputepuu npuzHaHus (MpeKpaiieHusi NpU3HAHKUA) 00513aTEJIbCTB

Kpurtepun npexkpamenus

Buabl o0si3aTesibeTB Kpurepun npusnanus
NPU3HAHUSA
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Kpeauropckas 3a105KEHHOCTB 1O
ClIeJNKaM, 1Mo KOTOPbIM HACTYyIHIa

HanboJiee paHHsIs JaTa PacyeToB

[ara nepexonaa rnpaBsa

COOCTBEHHOCTH HAa  AaKTHUB

(nenexnsle cpencrtsa) k onny
OTHOILICHUU

OT JuIa, B

KOTOpOro BO3HHUKACT

KpeaAuTOpCKad 3aJ0JPKCHHOCTD

Jara HUCTIOJTHEHUS
oOs3arensectB PoHAOM 1O
JIOTOBOPY

KpenuTopckast 3aJ0/KEHHOCTB 110
BbIa4€ HWHBCCTUIIMOHHBIX IIACB

donna

Jlata BKIIIOYEHHUS JICHEKHBIX
cpencTB (MHOTO HWMYIIECTBA),
nepegaHHbIX B oruiary
WHBECTHIIMOHHBIX 1aes,

B uMy1ecTBo PoHa

[lata BHeceHUs NPUXOAHOU
3anucu 0 BblJ1a4e
WHBECTUIMOHHBIX IIa€B B
peectp IIM® cornmacHo oTuery

perucrparopa

Kpenuropckast 3aJ01KEHHOCTB 110
BbIJa4€ HWHBCCTUIIMOHHBLIX IIacB

®onya npu obMeHe

Hara 3aumcienuss B DoH.A
I/IMYHIGCTBa, HOCTYHI/IBIHGI‘O B

oruiaty oOMeHa IaeB

Jlara BHecCeHUS NPHUXOJHOU
3aIucu 0 BBIIAYE
WHBECTUIIMOHHBIX IIA€B B

peectp IIM® mnpu oOmeHe

COTJIaCHO OTUYEeTYy
perucrparopa
Kpenurtopckas 3anomkenHocts o | Jlata BHeceHuss pacxonaHou | Jlara BBITLJIATHI
BBIILJIATE JEHEKHOW KOMIICHCALIUK | 3alIUCH 0 norameHnu | (IepevrcieHus Mo OoOMEHY)
pu MOTAlleHU! | (CHUCAaHUM  NpPH  OOMEHE) | CyMMBbI JIEHEKHOMN
MHBECTUIIMOHHBIX MaeB @POHJA | MHBECTULMOHHBIX nacB POHa | KOMIIEHCAUU 3a

(mepeuncieHun JIEHEKHBIX

CPEICTB MpU OOMEHE TaeB)

COTJIACHO OTYETY perucrparopa

HNHBCCTHUIIMOHHBIC I1aU q)OH)Ia
COTJIacHO OaHKOBCKOM

BBIIIMUCKE

erI[I/ITOpCKa}I 3a10JDKCHHOCTD

nepeq arcHraMm 10 BblIa4e,

MOTAIICHUIO u oOMeny

WHBECTULIMOHHBIX ITacB MoHaa

JlaTa OCYIIECTBIICHUS
omepany BblIayul W (W)
MOTAllleHUs] TIaeB B peecTpe
HHBECTUIIMOHHBIX IaeB PoHaa

110 3asBKEC arcHra

Jara mnepeduciieHUs] CyMMBI
CKHUJIOK/HAA0aBOK areHry us3
donga cornacHo 0AHKOBCKOMH

BBITTUCKCE.

KpCIlI/ITopCKa}I 3aJ0JIZKCHHOCTH I10

BBIIJIATE JIOXOJOB  MaWIIUKaAM

(HpaBa BIaJC/IBIICB

MHBCCTUIITMOHHBIX HaCB)

I[aTa BO3HHKHOBCHU

00s13aTeNbCTBA 110 BHIILIATE
J0XoJa (B COOTBCTCTBHU C

[Mpasunamu 1Y TN D)

- JlaTa HUCIOJHEHUS
0053aTeNLCTB  YIIPABIISIONIEH
KOMIIaHUEM, TOATBEPKIACHHOU
0OAHKOBCKOM  BBIIIMCKOM  C

pacyCTHOIO cycTa
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YIIPaBIISOLIEH KOMITAaHUH
JI.Y. ®onpa;

— Hara pemenus nuua,
OCYILECTBIISIOIETO
MPEKpalleHue [N, 0
MTOJTHOM / YaCTUYHOM
MpEeKpaIieHun MPU3HAHUS
00s13aTeNILCTB 10 BBITLIATE

JI0XO0JIa B CIIy4ae OTCYTCTBHUS
(HemocTaTka) JICHEe)KHBIX

cpeacts B [IM®D mis omnarsl

TakUX  0053aTeNnbCTB  IpU

npekpanieHuu [TNO.
Kpenutopckas  3amomxeHHocts | Jlata WCTOJIHEHUS | — [ara Bo3Bpara CyMMBbI
Nepe.l ynpapisloleld KOMIAaHUEH, | YIPaBIAIOMIEd KOMIIAHUEN 3a | 3aJ0JKEHHOCTH
BO3HMKIIAs B pe3ynbTare | cueT COOCTBEHHBIX CPEACTB | YIPABISIOMICH KOMITaHUH
WCIOJIb30BAaHUS  YNPABJISAIOUIEH | 005S3aTelNbCTB 1O  BBIILJIATE | COTJIACHO 0OaHKOBCKOM
KOMITaHUEHN COOCTBEHHBIX | ICHEKHOW KOMIICHCAIIMM TIPH | BHIMHCKE;
JICHEKHBIX CPEJICTB JJISI BBIIUIATHI | TOTAIIEHUM WHBECTULIHMOHHBIX | — Hubie JIOKYMEHTHI,
JIEHE)KHOMU KOMIIEHCAllUM | MaeB W (WiIM) TOralleHus | MOATBEPXKJIAIOLIUE  BO3BpAT
BJIQJIENIbLIaM  MHBECTHULMOHHBIX | 0053aTENbCTB 10 IEPEBOJY B | CyMMBbI 33JJOJDKEHHOCTH.
naee DoHa NIpH MOTalleHWH W | pe3yJbTare oOMeHa
() oOMeHe WHBECTUIIMOHHBIX | MHBECTUIIMOHHBIX raeB
naeB ®onna COTJIACHO IIaTEKHBIM

JOKYMEHTaM C OTMETKOU OaHka
00 UCTIOJTHEHUH

Kpennropckas  3amomkeHHOCTH | /laTa TMOJMydYeHHsT JEHEXHBIX Hara TorateHuA
nepe. ynpasisioleld KOMIIaHUEeH, | CpEICTB  OT  yIpaBJSIOLIEH 00s13aTeILCTR fiepen
BO3HUKIIAs B pe3yabpTaTe | KOMIIAHUU coraco | Y PABIAIOMCH  KOMITaHHCH
MPEIOCTABIICHUS]  YNPAaBJISAIONIeH | 6AHKOBCKOM BBINKCKE. COTIIACHO OaHKOBCKOH

BBITIMCKE

KOMITaHUEN COOCTBEHHBIX

ACHCKHBIX CPCACTB JJId BBIIIJIATHI

JNIEHEKHOU KOMIICHCAIIUH
BJIaJIeIbIIaM HHBECTHIIMOHHEIX
maes [IM® npu mnorameHunn

WHBECTUIIMOHHBIX MaeB IIMD n
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(wnm) juist mepeBojia JEHEKHBIX

CPEJICTB B pe3yJibTaTe 0OMeHa

Kpenuropckast 3aJ0/KEHHOCTb 110

yIulate  HaJIOroB U JPYrUX

00s3aTebHbIX  IUIATEeXKEU U3

nmyuiectsa PoHna

- Hus  HADIT -

BBIIJIAThI

Jara
JI0X0/1a, KOTOPBIN
obmaraercs HJDJI
- Mo

HaJIOroB u

OCTaIbHBIX
00s13aTeNIbHBIX
IIaTexen - JaTa
BO3HHUKHOBEHHS 00s3aTEILCTBA
M0 BHIIUIATE HAJOra H (WJIH)
00513aTeIIbHOr0 IIaTeXa,
COTJIACHO HOPMAaTHUBHBIM
IIpaBOBbIM akTaMm Poccuiickoin

Oenepanuu u (UIKM) TOTOBOPY

- [ara  nepeunciieHus

CYMMBI HAJIOTOB
(00s3aTeNbHBIX TUIATEXKEH) C
donpga

pacyeTHOIrO cycra

COTJIaCHO 0aHKOBCKOM
BBIIIHCKE,;

- Nuble JIOKYMEHTHI,
IIOATBEPXKIAIOIIUE  BO3BpAT

CYMMBI 3a/1I0JIKCHHOCTH.

Kpenuropckast 3aJ01KEHHOCTB 110

CIeNKaM KyIUIH — TPOJaXH
akTuBOB DOH/A (32 UCKITIOYEHUEM
CHIEJNOK KYTUTU-TIPOJIAKU LIEHHBIX
Oymar) W Tiepegavya aKTHBOB

doHa B apeHy

Jlata monydeHHs JIEHEXKHBIX
CpPEACTB Ha pPAaCYETHBIA CYET
[IUD cormacHo OaHKOBCKOM

BBIITMCKE

Jara BO3HUKHOBECHUS

o0s13aTenpCcTBA 110 CHEIIKE

COTJIaCHO YCJIOBUAM JOroBopa

KpenuTopckast 3aJ0/KEHHOCTB 110

BO3HArpaXJACHUSAM YIPaBIISIIOLIECH

KOMITAHUH,
CHELUAIU3UPOBAHHOMY
JIEMIO3UTaPUIO, ayJIUTOPCKOMN

OpraHM3alH, OLUEHIIUKY (MOIbKO

onss  UITUD/3ITUD), U1y,
OCYIIECTBISIONIEMY BEJICHUE
peectpa BJIJICITBIICB

MHBEeCTHIIMOHHBIX maeB [IM®, a

TaxKe 00513aTeIbCTBAM I10 OIlIaTe

MPOYUX pacxonoB,
OCYILIECTBIISIEMBIX 3a cyeTr
AMYIIECTBA donna B

COOTBETCTBUM C TpeOOBAHUSIMHU
JIEWCTBYIOILIETO

3aKOHOJAaTCIJIbCTBA

- Jlara ompenenenus CYA
donnma. Eciu 00sa3aTenscTBa 1o
OBITH

JIOTOBOPY HE MOTYT

HAJCKHO  ONPENCIIEHbl  Ha
TaKyl JaTy, TO IPUMEHSIOTCS
METOJBI AIPOKCUMALIMH, IPU
BO3MOKHOCTH €r0 IIPUMEHEHHUS

K JaHHOMY BH]ly Pacxo/iOB;

- [ara BO3HUKHOBECHUS

00513aHHOCTH COIIACHO
YCIIOBUSM JIOTOBOPA, €CIIH €CTh
OCHOBaHHUSA OJIHO3HAYHO

nojaraTb, 4YTO YCIyTH 1O

JIOTOBOPY OYyIyT OKa3aHbI;
- Jara, sBastomiascs pabouyum

JAHEM, NPEAMCCTBYIOIUM JHIO

BCTYILICHUA B CHITY N3MEeHEHUH

- Hara  nepeunciieHus

CYMMBI BOSH&FpEDKI[eHI/Iﬁ )51
pacxoaoB € paC4€THOI'O CUHCTa

donma coriracHO 0OAHKOBCKOM

BEIIIHUCKE;
— HNurie JIOKYMEHTHI,
MOATBEPKIAIOIIME  BO3BpAT

CYMMBI 3a/I0JKCHHOCTH.
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u jgonojdHenuit B [IpaBuia
JIOBEPUTEIIBHOTO  YIIPaBIICHUS
[IN® B yacTu nepenayu npas u
00s3aHHOCTEH 10 JOTOBOpPY

JOBECPUTECIIBHOI'O  YIIPABJIICHHUA

JpyTron yIIpaBJISIOIIEH
KOMITaHUH - TUISt
BO3HarpaxacHus

YIPaBJISFOIIEH KOMITaHHH,

KOTOpasi MepenaeT Impasa IO
JIOTOBOPY JIOBEPUTEIBHOIO

ynpasienus [TNO.

- Jlata nosy4eHusi JOKyMEHTA,
MOJTBEPKAAOIIETO

BBITIOJIHEHUE PA0OT (OKa3aHUs
yeuyr)
COOTBETCTBYIOLIMM JIOTOBOPAM

dougom o

Wi B
[IpaBunamu Y I[TND

COOTBCTCTBUU C

Kpeauropckas 3a101K€HHOCTH 1O
BO3HArpakXJACHUIO YIPaBIISIOIIECH
KOMIIaHMH,

pasMep  KOTOpPOTO

3aBHCHUT oT pe3yIbTaToOB

HWHBCCTHPOBAHUSA

Hara ONpeeIeHuUs
BO3HArpaxaeHUs B
coorBercTBUM ¢ lIpaBunamu
AY IIN®. Ilpu sTOM eciam
MIpU3HaHUE TaKoro

BO3HArpaXXJAeHUsl  Ha  Jary

OIpECACIICHUA BJIIMSACT Ha

MOKa3aTeian, KOTOpble ObUIM
UCIOJNB30BaHbl B pacuere
BO3ZHArpaKJAeHMUS, TO
MpU3HAHUE OCYIIECTBISETCA B
MIEPBBII

pabounii JIEHb

nmeproja,  CISAYIOMEro  3a

nepruoaom pacydera.

Jara mnepedyucieHus CyMMBI
BO3HarpaxxJacHud C
[MNo

OaHKOBCKO¥

pacyeTHOTrO cyeTra
COTrJ1aCHO

BBIIINCKE
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Kpenuropckast  3a10JKEHHOCTb,

BO3HHUKIIIaA Ha OCHOBaHHH

peleHnss CyJa WM WHOIO

Cy1e0HOTO aKTa

Jlata BCTyIUIEHMS B CHILY
COOTBETCTBYIOILETO CyJEOHOIO

aKTa

Jlata mnepedyucieHus CyMMBI
3aJJOJDKEHHOCTH € PaCYETHOTO
[MN®

OaHKOBCKOI BBIIMCKE

cycra corjiaCHo

Kpenuropckas 3a01K€HHOCTD 110
JOrOBOPaM apeH/Ibl, ApEHIaTOPOM
o xkoropomy ssisercs YK JI.V.

[T ® (npoune qoroBOpa apeHibl).

— Jlara mpu3HaHus aKTUBa
B (¢opMe TpaBa IMOJIb30BAHUS
(mpu ycioBuM Kiaccuukanum
JI0TOBOpa apeH bl B
COOTBETCTBUH C TOJAIYHKTOM
4.7.1.1 B KauecTBE NIPOYETO

JIOTOBOPA apEH/IBI).

- Jlara moraiieHusi Bcex

apeHJHbIX  IUIATEXKEH 1O

JIOTOBOPY apeH/Ibl,
apeHJaTopoM II0 KOTOpOMY
seasiercss YK JIY. IO,

[Ipu

yCJI0BUUA noramcHus

apEHIHBIX TJ1aTeXken B
COOTBETCTBYIOLIEH YAaCTH — B

HanboJiee paHHIOK U3 JaT:

- Hara BO3BparTa
apeHI0IaTEITIO o0BeKTa
apeH]IbI;

B cunywae peanuzanum u3
coctaBa wumymecra [IN®
HEJIBDKUMOCTH,
HaXOIAIICHCS Ha 3€MEIILHOM
y4acTKe, He TPUHAJICkKAIIEM
BJIaJICITbIIAM
WHBECTUIIMOHHEIX naeB IO

Ha TMpaBe oOIIeH H0JIeBOt

COOCTBEHHOCTH - naTa
rOCy/1apCTBEHHOM
peTHCTpaIyu mpaBa

coOcTBEeHHOCTH (IIpaBa 001ei

JI0JIEBOM COOCTBEHHOCTH) Ha

HEABUXUMOCTH 3a
npuoodperaTesnem;

- Hara nepenavu
(mepexoma) npaB u

00s13aTeBCTB MO  JIOTOBOPY
apeH/Ibl TPETheMY JIUILY,

A Takke HE3aBUCHMO OT
OCTaTKa 3aJI0JDKEHHOCTH T10

yIUIaTe apEeHHBIX IIJIATEXKEM:
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- [ara JINKBUJIALTUN

KOHTpareHTa COIJIACHO
nHpOpMAIMK, PACKPBITOH B
ounmansHOM JOCTYITHOM
HCTOYHUKE (B TOM 4YHCIE

EI'PIOJI o

JUKBUAAIIMU KOHTPAreHTa);

3aliucu B
- [ara MOJIHOTO
MpeKpamnieHuss  00s3aTeNbCTB

I10 IOTOBOPY apEH/IbI 110 UHBIM

OCHOBaHUSIM.
K - naTa MOJIHOTO
peauTopcKas 3a10;>KEHHOCTD 110 | — Hara, onpeneneHus
. CIIMCaHUsI 33/I0JDKCHHOCTH 3a
yIJiaTe MMOCTOSIHHOM gactu | CHA [TND a
. acyeTHBIN niepuoy (10 HyJIs);
apeHaHou IJ1aThI 3a p PHOZ (10 HyIA);
. . - JaTa mepenadd mnpas u
COOTBETCTBYIOIIMI  pacyeTHHIN
00s13aTE€BCTB 10  JOTOBOPY
epuosa

apeHIbl (mpexparienue
IPU3HAHUS  33JJ0JKEHHOCTH
OCYILECTBIIAETCS B

COOTBETCTBYIOIIEH YacTH);
- Jara JUKBUJIALIUU
KOHTpareHTa COIJIaCHO
nH(pOpMallUK, PacKpHITON B
opUIATIEHOM JOCTYITHOM
UCTOYHUKE (B TOM 4HCIE
EI'PIOJI o

JIMKBUJIALIUU KOHTPAreHTa);

3armcu B
- JaTa  [peKpalieHus
npaB M 00s3aTENBCTB IO
JIOTOBOPY apeHibl N0 WHBIM
OCHOBAHHSIM,

MIPeyCMOTPEHHBIM
3aKOHOJAaTEIbCTBOM WIH

JIOTOBOPOM apeH/IbI.
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Pezeps Ha BBIILJIATY | — Pesepe Ha BbIUIATY | B mary  nommoro
BO3HArpaKACHUS BO3HATPKACHUN HAYMCIACTCS HMCHONR3OBANMA — pe3eppa - Ha
HADACTAIONAM  HTOTOM B BBIIIJIATY BO3HATPAXKICHUS
TEUYEHUE KAJEHIAPHOTO oA M | Mo OKOHHAHUU
oTpaaeTes s cocrape | OTICTHOTO roga  Tocie
obssatenscte  Domga  Ha | o TAHOBJICHHA
I — HEHCIIOJIb30BAaHHOTO  pe3epBa
CTOMMOCTH YHCTBIX AKTHBOB | = COOTBCTCTBIM ¢
Domna, YCTAHOBIICHHYIO HACTOALIUMU [IpaBunamu
HacrosmuMu [lpaBunamu wmm onpenencans CHA Qonzna
HOpMAaTUBHBIMH akTamu banka
Poccuu.  (Bxmrowaercs s
NI ®, 311N D)
- Peseps Ha BhILIATY
BO3HATrPKACHUN HAYUCIACTCS
HapacTalIUM  UTOTOM B
TEUYEHUE KaJICHIApHOTO rojia u
OTpakaeTcst B COCTaBe
o0s3arenscTB POHIA KaXKIbIN
pabounii JeHb. (BKIJIIOYAECTCS
st OITN®).
[Tpouas KpEeIuTOpCKas | nara MIPU3HAHUS B naubonee pannroio 13 Jar:

3aJI0OJDKEHHOCTh TI0 TOJJIC)KAIICH

orutate npemuu no BIIOU

BII®U, ecim omnata mpemMuu

HE TIpOU3BEJEHA [JI0 JIaThl

npusHanus BIIOU;
. JaTa 3aKJIIOYEHUS

CACIIKH 10 mpogaxxe

(npuodperenuro) BITOU.

. Jara HCIIOJTHEHUS
00s3aTeNLCTB IO OILIaTe
MIPEMHH;

. Jara JINKBUIALTUN
KOHTpareHTa COIIACHO
Beiucke u3 EI'PHOJI;

. Jara JINKBUIALTUN

(MCKJIIOUEHUs1) UHOCTPAHHOTO

peectpa
KOMMEpPYECKHX OpraHU3aluil

KOHTpareHTa  u3

WIA WHOTO CXOXEro II0
CMBICITY peectpa,
MPEIyCMOTPEHHOTO

3aKOHOAATCJIbCTBOM CTpPAHEI,

B KOTOpOii ObLI
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3apErucTpUpPOBAH
MHOCTPAHHBIA KOHTPAreHT;

. JaTta yCTYIKH MpaB 1o
BII®U  (ecnm  mepemaua
1paB/00s3aTeIbCTB MO YIUIaTe
MPEMHH CIEAYET U3 YCIOBUU
COOTBETCTBYIOIIEH C/EIIKH);

. naTa IIPOYETo
NpeKpaIieHus npasa
TpeboBaHust (00s3aTENHCTBA)

[0  oIjlaTe  IpeMHH B

COOTBETCTBUU c
JIEHCTBYIOIAM
3aKOHOJATEIbCTBOM WIH
JIOTOBOPOM.

6. HOpH}IOK pacueTra BCJIHYMHDBI pe3€pBa Ha BLIIJIATY BO3HArpaKIACcHUsI U €ro
HCITI0JIB30BAHUE B TCUCHHUEC OTYETHOI'O roga

PEKOMEH/IVYEM  JJIA  @®OH/[A, HHBECTHL[MOHHBIE IIAHM KOTOPOI'O
IIPEJIHA3BHAYEHHDBI Iy KBAJINDOULIUPOBAHHBIX HUHBECTOPOB,
HE BKJIFOYATH PE3EPBbBI B COCTAB OBA3ATEJIHCTB.

6.1. Pesep Ha BBHIIATY BO3HArpakJIeHHS (QOPMHUPYETCS OTACTBPHO B YacCTH pe3epBa
Ha  BBIIUIATY  BO3HAarpaXJICHWs  YIpPaBIsIONIEd  KOMIAHMM W B YacTH  pe3epBa
Ha BBIIJIATYy COBOKYITHOTO BO3HArpaXkIE€HUs CHEIHATN3UPOBAHHOMY JIEMO3UTApHUIO, ayIUTOPCKON
opranusanuy, oueHmuky @DoHna, W JMIly, OCYILECTBIIIOLIEMY BEIECHUE pEECTpa BIAJIENIbLEB
WHBECTUIIMOHHBIX 1aeB DoHa (1anee — pe3epB Ha BHIUIATY MPOYUX BO3HATPAKIACHUH ).

6.2. PesepB Ha BBIIUIATY BO3HATPAKICHUN HAYUCISAETCS W OTPAXKAETCs B COCTaBe
o0s3arenbeTB POHJA B TEUEHHE OTYETHOIO roja ¢ Haubosee Mo3JHEeH U3 IByX JaT — AaThl Hadaua
KaJICH/IapHOTO0 I'0J1a WX AaThl 3aBepIlieHus (OKOHYaHUs) GOopMHpPOBaHUS - J10:

- JaThl OKOHYAHUS KaJeHIapHOTo To/a;

- JIaThl BO3HUKHOBEHHs OCHOBaHUS s npekparieHuss Ponnma (He BKIOYas 1ary
BO3HUKHOBEHUS OCHOBaHHS TUIst IpeKpaIieHus donpa)
B YaCTH pe3epBa Ha BHITUIATY BO3HATPAXKICHUS YIIPABIISIONICH KOMITaHUH,

- HanOoJiee MO3AHENW W3 JBYX JaT MpPH MPEKpaIleHWH - JaThl OKOHYAHHS IpHeMa
TpeboBaHuit KpeauTopoB DoH/IA HITH TaThl OKOHYAHHSI peaTu3alliy Bcero nMyinectsa oHpa.

6.3. PesepB Ha BBIUIATY BO3HATPAXKICHHWH, OIpPENSICHHBIA HCXOIs U3 pa3Mepa

BO3HArpaxaeHus, npenycMorperHoro Ilpasunamum /1Y I[IM®, B TeueHue OTYETHOrO Troja
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HAYMCIIACTCS HApaCTAIOIIMM UTOTOM M OTpa)kaeTcs B cocTaBe 00s13aTenbcTB PoHIa HA KXKIYIO 1aTy
onpenenenuss CHA, npexycMorpernyto myHkToMm Ne 2.2.8. nactosmmx [IpaBui.

6.4. IlpaBuna ompenenenuss CYA 3akpbITBIX TaeBbIX HWHBECTUIMOHHBIX (DOHIIOB,
WHBECTUIMOHHBIE TMAaW KOTOPBIX OTpaHW4YeHbl B  000poTe, JOMYCKalOT, YTO pPEe3epB
Ha BBIIJIATY BO3HATrPAXKACHUS MOXKET HE BKIIIOYATHCS B COCTAB 00s13aTENbCTB. B cocTaB 00s3arennpcTB
HE BKJIIOYAeTCAd pPE3EpB Ha BBILIATY BO3HAarpaXJEHUs, pa3Mep KOTOPOro  3aBHCUT
OT pPe3yJIbTaTOB UHBECTUPOBAHMUS.

6.5. PesepB Ha BBIIUIATY BO3HArpaXICHHUS YHPABISIOMIEH KOMIIAHUM M pPe3epB
Ha BBIIUIATY NIPOYMX BO3HATPAXKICHUH B CiIy4ae, €CJIM pa3Mep TaKUX BO3HArpaKICHUH OIpeesieTcs
ucxons wu3 cpegHerogoBot CYUA  (maiee — CI'CYHA), paccuuThIBaloTCs  OTIEIBHO
10 Ka)KJI0M 4acTH pe3epBa B CIAEAYIOLIEM HOPSAIKE:

6.5.1. Ha mepBbIi pabouMii AEHb OTYETHOTO TOfA:
Cq pacu
5, =,

rae:
S, . .
i- cyMMa HauMCJIEHMsI pe3epBa Ha MepBblid pabouMii 1IeHb OTYETHOIO TO/a;

D - konmuecTBO pabounx AHEH B TEKYLIEM KaCHAAPHOM TOY;
X o . o
M- Ka)k/1as MPOIEHTHAs CTaBKa, IEWCTBOBABIIIAs Ha MIEPBBIA pabOUM J€Hb OTUYETHOTO T'OJ1a.

ClMlpaL"-l )

pacuetHas (mpomexxytouHas) BennunHa CYA Ha nepBelii paOouuii JeHb
OTYETHOTO TOJIa, B KOTOPBIi HAYUCIISIETCSI PE3€PB |, OTPEICTICHHAs C TOYHOCTHIO 10 2 (IBYX) 3HAKOB

MocJIe 3amnsToil mo popmye:
Axmusvy — Kmy
X X

npn)
D , Trae:

Cqupactz —
@+

Axmuevy pacueTHas BeJIMYMHA AaKTHBOB, BKIO4Yas ACOUTOPCKYIO 3aI0JKEHHOCTb

Ha MepBbIi pabounii 1eHb OTYETHOTO rojia. /ledutopckyro 3a10JKEHHOCTh Ha MEPBbI pabounii 1eHb
OTUYETHOTO Tojla HEOOXOIMMO YUYUTHIBATh O HAYKMCIEHUS BO3HArpakJeHUI U pe3epBa Ha BBIILIATY
BO3HArpa)/JeHUs 3a MepBblil pabounii 1eHb OTYETHOrO rojaa. B ciayuae omnatel B nepBblil pabounit
JIEHb OTYETHOT0 ToJ1a ynpasiisironiei komnanueit u3 [ 1@ Bo3Harpaxx1eHuii, HAUUCIEHHBIX B IEPBBII
pabounii AeHb OTYETHOIO roja, HEOOXOAMMO IPHU OMPECIIEHUH PAcCUETHOW BEIWYMHBI AKTHBOB
Ha MepBbIH pabo4Mil J€Hb OTYETHOIO roja yBEJIWYUTh CYMMY aKTHBOB Ha CYMMY YIIJIAUE€HHBIX

BO3HArpa)/JeHUU B MEpBbIN pabouyuil 1€Hb OTYETHOTO rO/a.

Km . .
1 - BelMYMHA KPEIUTOPCKOMN 3a/10JKEHHOCTH 0€3 yueTa HauMCIEHHBIX BO3HArPaXACHUN

Ha MepBbIil paboumil 1eHb OTYETHOTO roja.

X - IpOLCHTHAas CTaBKa, COOTBETCTBYIOIIAA:
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X o

VEn - pa3mep BO3HarpaxAcHHs ymupaBistomed kommanuu OTHOcUTebHO CI'CUA,
ycranoBneHHbI npaBuwinamu Y TIM® (B monsax), HEHCTBYIOUIM Ha TEpBBIA pabouyuii JeHb
OTYETHOI'0 I'0J1a;

X

npn o 1%
P - COBOKYIHBIM pPasMEp BO3HAIpaXKACHUH CIHCHUAIU3UPOBAHHOMY JCTIO3UTAPHIO,

ayJIMTOpCKOM opranuzauuu, oueHIuky IIM® (tonbko ass uMHTEpBaIbHBIX U 3akpbIThiX [ID),
oupxke (Tonbko s oupxkeroro [TM®D) u nuIly, OCyIIECTBISIONIEMY BEJICHUE PEecTpa BIAICIbICB
nHBecTUIIMOHHBIX naeB [IU®, otHocurensHo CI'CHA, ycranosienssiii [IpaBunamu Y UMD (B
JI0JI51X), NEUCTBYIOIIMI Ha TIEPBbIi Paboumii 1EHb OTYETHOTO I0J1a;

X pen T X0

3Hauenue | 1+ D HE OKPYIJIAETCS.

i % pacu .
OprrneHLe IpHU pacyere # u CH4, MPOU3BOJIUTCS HA KAKIOM JCHCTBUU 10 2 (IBYX)
3HAKOB TI0CJIC 3aISTOM.

6.5.2. na apyrue nuu onpenenenus CHA (3a UCKIIFOU€HUEM IEPBOTO pabOYero AHs OTYETHOTO

roja):

d-1 N
(CY. P“C"+Zcq4) Z(ann) L
S_ — t=1 * n=1 _ S ’ :
i D T kz_; k» TAC

K — mopsiaKOBBI HOMEp KaKIOTr0 HAYMCIEHHs pe3epBa B OTYETHOM TOJY, IPHHUMAIOIINIA
3HayeHust oT 1 110 i. k=1 — mopsAAKOBbIi HOMEP TOCIEAHEr0 (TEKYIIEro) HAYUCIICHUS Pe3epBa,;
k- cymMMa KaX10ro poM3BEJICHHOTO B TEKYIIEM OTYETHOM T'OJly HAUMCJIEHHUs Pe3epBa;
- cyMMa o4epeHOro (TeKyIIero) HauMCACHUs pe3epBa B TEKYIIIEM OTUYETHOM TO1Y;
D - konuuecTBO pabourx AHEH B TEKYIIEM KalEHIAPHOM TOLY;
|- KONMMYecTBO pabovMx JHEH MEephoja, ONMPEASICHHOTO ¢ Hayajga TEeKYIIEro OTYETHOIO
roja o (BKJIrOYast) aThl HAYUCIICHHS pe3epBa ' ;
t — mopsiIKOBBI HOMEp paboYero JHs, MPUHAIISIKAIIETO IEPUOY, 38 KOTOPBIHA OMPEIeICHO
I, mpuHUMaronii 3HadeHus oT 1 g0 d. t=d — mopsAAKOBBI HOMEp paboyero JHsS HAYUCIICHHS
pesepsa '

CY4

! - CTOMMOCTh YHCTHIX AKTHBOB IO COCTOSIHMIO Ha KOHEIl KaXKJIoro pabouero mHs t,
3a uckmoyenreM AHs d. Ecnu Ha paGounit nens t CUA He ompeneneHa, OHa IPUHUMAETCS pPaBHOM
CYA 3a npeamecTByOIIHI THIO t pabounii IeHb OTYETHOTO T'0/1a.

CHAT™ pacueTtHas (mpomexxytouHnas) BennunHa CUA Ha naty d, B KOTOpoil Hauucsiercs

pe3epB ', omnpeeneHHas C TOYHOCTBIO 10 2 (IBYX) 3HAKOB MOCIIE 3aISITOM 10 (hopMmyJie:
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N N
2, T) 2T
4 el

i-1 d-1 (= T : T )
(Axmuswr; — Km, +ZSK)—(ZC’JAt* ! ' )
C%anactt — k=1 t=1 D .
N N !
z (xyann ) z (xnpnTn )
n=1 + n=1
a1+ ( T T ))
D
Axmugwl

pacyeTHash BeIWYMHA AaKTHUBOB, BKJIIOYas JACOUTOPCKYIO 3aJ0/HKCHHOCTH
Ha ngary d. J[eOMTOpCKyIO 3al0JDKEHHOCTh Ha naTy d HEOoOXOIMMO YYUTHIBATH JIO HAYHCIICHUS
BO3HArpakJICHU M pe3epBa Ha BBIILIATY BO3HarpaxkiaeHwus 3a nary d. B cioydae omatel B gaty d
VYupasnstomeit komnanueit u3 [IM® Bo3narpaxkaeHuid, HayMCIEHHBIX B naTy d, HEOOXOAMMO
IIpU OTpeeNIEHUH PacCUueTHOW BEIMYMHBI aKTUBOB HAa JaTy d yBEIMYUTh CyMMY aKTUBOB Ha CYMMY
yIUTAYeHHBIX BO3HATPaKICHUH B naty d.

M4 _ pemmunna KPEAUTOPCKON 3a/I0JKEHHOCTH 0e3 yueTa HAUYMCIICHHBIX BO3HATPAXKIACHUM
Ha Jaty d, BKIIOYas OCTAaTOK pe3epBa Ha BBHIIIATY Bo3HarpaxiaeHus Ha ngary d-1, rme d-1 —

mpeauecTBYOMui pabounit 1eus nate d.

N

i
Sk
1 - o01as cyMmma pe3epBOB Ha BBIIIATY BO3HATPAXKICHHU S, HAUMCICHHBIX C Ha4ajia rojaa J0

=~
I

natel d.

X - IpoleHTHAs CTAaBKa, COOTBETCTBYIOMIAS:

Xvion pasMep BO3HArpa)xIeHUs ympaBisromeil kommanun oTHocuTenbHO CI'CUA,
ycraHoBieHHbIN [IpaBunamu 1Y I[TU® (B nonsx), AeHCTBYIOUIUI B TEUEHUE NTEPHOIA T ;

X, pn = COBOKYIIHBIM pa3Mep BO3HATPAKACHUN CIICLUATM3HPOBAHHOMY JETIO3UTAPUIO, Ay JUTOPCKON
opranuzaiyy, oueHIKy [IM® (tonbko st uHTEpBabHBIX U 3aKkpbIThiX [IN®), Gupxke (TONBKO
st ouprkeBoro [TM®D) u muiry, oCyIIeCTBISIOIIIEMY BEJICHHE peecTpa BIaJICTbIIEB MHBECTUIIMOHHBIX
naeB [IMU®, ortHocurenbHo CI'CYA, ycranoBiaenubli IlpaBumamu Y IIHU® (B nonsx),
JIEWCTBYIOIINI B TEUCHHE TIEpHoIa | |

N — KOJI-BO CTaBOK, /I€HCTBOBABIINX B OTUETHOMY TOAY;

X . T,
- kaxxaas IMPOLCHTHAA CTaBKa, ACUCTBOBABIIAA B TCUCHHUEC IICPUOIa -

o o X
N - KOJIWYECTBO pa60q1/1x AHCHU TIepuoga, B KOTOPOM JCUCTBOBAJIa CTaBKa n

T = iTn
1

NpUHAUIEKAIIEE IEPUOLY ', TIE



112

N N N N
Z(xyknTn ) Z('xnpnTn ) Z (‘xyKnTn ) Z (‘xnpnTn )
N n=1 n=1 n= =
3HayeHus Z—"zlgnT") ; ( T, " T, ) = T. e T, )
sl 1+
D D

HE OKPYTJISAIOTCA.

pacu
CYA!

S, .
OxkpyriieHue npu pacuere ' u MIPOU3BOUTCS HA KAXKJIOM JCHCTBUU JI0 2-X 3HAKOB

IIOCJIE 3aIATOM.
o Ecmu B coorBerctBuu c¢ IlpaBuwiamu 1Y IIM® pasmep Bo3HarpaxiacHus

YIpaBJIAIOLIEH KOMIIAHUM WIK OOLIMHA pa3Mep MPOYMX BO3HArpakJeHUH He
3aBucut oT 3HadeHust CI'CHA Ha naty d, u Belm4MHA pe3epBa Ha BbIILIATY
TaKOro BO3HArpa)/aeHus MOKET ObITh ompeneneHa no pacuera CI'CHA Ha
naty d, To Ui pacuera Jpyroi yacTu pe3epBa Ha BBIILIATY BO3HAIPAXICHUS,
KoTOpas omnpexensercs, kak mnpoueHt or CI'CYA Ha naty d, nucnomns3yrores
(dbopMytbl, ycraHoBieHHbIE 11.6.5 Hactosmmx [Ipaswi. [Ipu sTom B pacuere

Cqﬂ ;M ClMlpacw

BECJINYNH Ui YUUTBIBAIOTCA CICAYIOIIHEC OCOOCHHOCTH B

OTHOIIICHUH HEKOTOPBIX IMOKA3aTeICH:
i-1
25
- pacder moKazaTens %!  TPOM3BOAUTCSA 0e3 ydeTa pa3Mepa pe3epBa, HAYHCICHHOTO C
HayaJjia roga 10 OaThl d, B OTHOLIICHUU TOT'O BHJa BOSHana)I(I[CHI/IfI, MOopAA0K pacdye€Ta KOTOpPOro HE

yCTaHOBJIEH, Kak npoueHT oT CI'CYHA;

Km

- II0Ka3arTeib Kim,g " 1 Bimrouaer B ceOs NpeaBapUTENIbHO PACCUUTAHHYIO Ha Jary
d BenuuMHYy pe3epBa K HAYKMCICHHUIO TOTO BH/Ia BO3HATPAXKACHHS, pa3Mep KOTOPOro B COOTBETCTBUH
¢ [Ipasunamu /1Y 11D e ycranoBieH, kak npoueHT oT CI'CYA;

- B pacyeTe UCHOJIb3YETCs WIN TOJIBKO 3HaueHue XyKn, €Ciau pasMep Bo3HarpaxaeHus YK
onpezensercs kak npoueHT oT CI'CHA unmm Xnpn, ecii oOmuii pazmep nNpoyux BO3HArpakIeHUN

onpezensercs kak npoueHt ot CI'CHA.

o Ecmu B coorBerctBum ¢ IlpaBunamm [IY I[IM® pasmep BoO3HarpaxaeHHs
YOpaBIsOME KOMIAHUM M OOLIMI pasMep NpoOYMX BO3HATrpakIeHUMU
ycraHoBJieHb! Kak npoueHT oT CI'CYA, HO npH 3TOM XOTsI Obl OJJUH U3 HUX
OrpaHUYEH MpeIeIbHON (PMKCUPOBAHHOM BETMYMHOM, TO JUISI pacyeTra pe3epBa

Ha BO3HArpaxxacHuce praBJ’IHIOH_[eﬁ KOMIIaHMMX W Ppe3C¢pBa Ha MTPOUUC
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BO3HArpa)XACHUs UCTIOTB3YIOTCS POPMYJIbL, YCTAaHOBJIEHHBIE I1.6.5 HACTOSAIINX

CL‘F’A ;ﬂﬂ: HI/I C%lpa()ll

HpaBI/IJ'I, IIpy 5TOM B pacy€TC BCIMYUH n YUYHUTBIBAKOTCA

CJICOAYIOIIUC 0COOEHHOCTH B OTHOIICHUH HCKOTOPBIX MMOKa3aTeleii:

- IIEPBOHAYAJIBLHO PAacyeT IMPOU3BOJUTCS B COOTBETCTBUU C 1.6.5 Hacrosmux I[IpaBui, kak
eciu Obl 3HAYEHUS pa3Mepa BO3HArPaKACHMs YIPABISIOIIEH KOMIIAHUU U 00ILEero pa3mMepa npoyux
BO3HarpaxxaeHui Obuti Ob1 TOIBKO mporieHTaMu oT CI'CYA 6e3 ycTaHOBIEHHBIX OTpaHUYCHUH;

- IIOJIy4YEHHOE pPAacyeTHOE 3HAYCHUE TOM YacTU pe3epBa Ha BBIILIATY BO3HATrPaXACHUS,
KOTOpasi orpanuueHa (ukcupoBaHHoW BenmmunHoW B IlpaBunax Y TIM®, cpaBHuBaetcs c
YCTaHOBJICHHBIMU OIPaHUYECHUSMM, U ONPEEIIAETC OKOHYATEIbHAs BEJIMYMHA TAKOW 4acTH pe3epBa
Ha faTy d, mpu 3TOM:

® CCJIM PAacYETHOE 3HAYEHHUE YJOBIIETBOPSAET JIOIOJHUTEIBHOMY OIPaHUYEHUIO,
ycranoBieHHoMy IlpaBunamu 1Y IIHM®, 1O Takas 4acTe pe3epBa NPU3HACTCS
OKOHYATEJIbHOH Ha naty d;
®  €CIM pacYeTHOE 3HAYCHUE HE YJOBIIETBOPSET JONOJIHUTEILHOMY OIPaHUYEHHIO,
ycranoBineHHoMY [Ipasuiamu 1Y [IM®, T0 okOHYaTenbHAas BEIUYMHA Pe3epBa
Ha JaTy d nepecuuThIBaeTCs UCX0As U3 (PUKCUPOBAHHOI'O OIpaHUUYCHMS;
- €CJIM OKOHYATEJIbHAs BEJIMYMHA YaCTH PE3€PBa HAa BO3HAIPAXKACHHUE IIEPECYMTAHA UCXOMS U3

. A e
(MKCUPOBAHHOIO OTPAaHMYECHHMS, TO AAJEE OCYIIECTBIIAETCS IepecueT MoKazaTesen d

C%lpacw

NI

C LIeTIbI0 TepecueTa BTOPOM YacTU pe3epBa Ha BO3ZHArpaKAeHUe (KOTopas Onpeaemsercs
kak npoueHT oT CI'CHA 6e3 orpaHndeHuil) B mopsiJike, ycTaHOBJIEHHOM 11.6.6 HacTosmux Ilpasu.
[Ipy >TOM paccuuTaHHas B HACTOSIIEM IIYHKTE OKOHYAaTEJIbHAs BEIMYMHA YacTH pe3epBa Ha
BO3HArpaXKAeHue, A LeNel JaJbHeHIero pacuera 1no mn.6.6 paccMarpuBaercs, Kak 4acTh pe3epBa

Ha BO3HArpaxjaeHue, pazmMep Kotopoi uzBecteH (ornpezaenen) no pacuera CI'CUA na nary d.

o Ecmu B coorsBerctBuu ¢ IlpaBmiamu Y IIM® pasmep omgHOro wus
BO3HArpakAeHui (ympapistolieil KOMIAaHUU WK MPOYMX BO3HATPaXIEHUIN)
YCTaHOBJIEH B BHUJE (PUKCUPOBAHHOM BEIMYMHBI 0€3 JIOMOJHUTEIbHBIX
orpannueHuii B Buje npoueHta or CI'CHA, a pazmep apyroro ornpenesieH, Kak
nporeHT oT CI'CHA u orpanudeH npenenbHOl (UKCUPOBAHHOIN BEIUYHHOM,
TO pacyeT pe3epBa Ha BHIILIATY TOTO BUJA BO3HATPAXKICHUSA, pa3Mep KOTOPOTro
3aBucuT oT CI'CYA u orpanuueH npeesibHON (pUKCUPOBAHHOIN BEIMYMHOM,

OCYIIECTBIISIETCS B CIEAYIOIIEM HOPSIKE:
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- MIEPBOHAYAILHO PACUYET OCYIIECTBIISETCS B COOTBETCTBUHU € 11.6.6 HacTosmux [IpaBun pis
ONpeIETICHUs pAaCYETHOrO 3HAUECHUSI YaCTH Pe3epBa Ha BO3HarpaxkaeHue B Buje npouenrta ot CI'CHA
Ha jgary d;

- IOJIyYE€HHOE PACYETHOE 3HAUEHHE YaCTU pPE3€pBa Ha BO3HATPAXKICHUE, YCTAHOBIEHHOI'O KaK
npoueHt ot CI'CYA, cpaBHuBaetcsi ¢ ycraHoBieHHbIMU B [IpaBunax 1Y [IM® orpannuenusiMu, u
oTpezieNisieTcs OKOHYaTellbHas BeJIMYMHA TaKOW YyacTH pe3epBa Ha naTy d, mpH 3ToM:

e eClIM pacyeTHOE 3HAUYEHHE YIOBJECTBOPAET YCIOBHIO (PUKCHPOBAHHOTO
orpanndeHus, ycranopyieHHoro Ilpasuwnamu 1Y [IM®, To Takas yacth pe3epBa
NPU3HACTCS] OKOHYATEIbHOM Ha Aaty d;

® eCIIM PacyeTHOE 3HAYCHUE HE yNOBIIETBOPSET (PUKCHUPOBAHHOMY OTPaHHYCHHUIO,
ycranoBieHHoMy IIpasunamu I1/1Y 1IN ®, To 0kOHUaTEbHAS BEIMYMHA PE3EPBa

Ha faty d onpenensercs ucXoas U3 (PUKCHPOBAHHOTO OTpPaHUYCHHS.

o Ecmu B coorBerctBun ¢ IlpaBunamu 1Y I[IMP pasmep oxgHoro wus
BO3HarpaxacHuil (ynpaBsionie KOMIIAHUHM WM TPOYUX BO3HATPAXKICHU )
YCTaHOBJICH B BHUAC (UKCUPOBAHHON BEIMYUHBI C JOINOJHUTEIHHBIM
orpannyeHueM B Buje npouenta ot CI'CUA, a pa3mep aApyroro onpenesnex,
kak mporeHT oT CI'CHUA 0e3 JOMONMHUTEIBHBIX OrPAaHUYECHUN, TO pacyeT
pe3epBa Ha BO3HArpaXkJAeHUE yIPABIIIONIEN KOMIIAHUM U pe3epBa Ha MPOYHe
BO3Harpa)<JIcHUsl OCYLIECTBIISAETCS B CIEAYIOIIEM MOPSAIKE:

- MEepPBOHAYaAIbHO pacyeT MPOM3BOJUTCA B COOTBETCTBUU C M1.6.5 Hacrosiumux I[IpaBun c
HCIIOJIb30BAaHUEM B pacueTe TOJIbKO 3HaueHuil B Buje npoueHTa oT CI'CYA, T.e. paccuuThIBatoTCA
IIpe/eNIbHBIC 3HAUYCHUsS pE3€pBa HAa BO3HATPAXKICHUE;

- nasnee paccuutheiBaercs ycraHoBiieHHas [Ipasunamu Y TIM® BennurHa 4acTu pe3epsa Ha
BO3HArpaxieHue, omnpesiesieHHas B BUAe PUKCUPOBAHHOM BEIMYMHBI, U CPABHUBAETCS C MOTYYCHHBIM
MIpEAEIbHBIM 3HAYEHUEM B IIEPBOHAYAIIBHOM PACUETE, IIPU 3TOM:

e ccoiu (DUKCHpOBaHHAS BEIMYMHA YaCTH pe3epBa Ha BO3HATPAXKICHUE YJIOBJIETBOPSIET
paccuMTaHHOMY orpaHuueHuto B Buae mnpoueHta or CI'CYA, ycTaHOBIEHHOMY
[TpaBunamu 1Y [IM®, TO ocymecTBiIsieTcs NepecyeT 4acTH pe3epBa Ha
BO3HArpaxjaeHue, KOTOPO€ YCTaHOBJEHO TOJbko B Bujae mnpoueHta ot CI'CHA B
COOTBETCTBUHU C 11.6.6 HacTosiuux [IpaBui, u moayyeHHbIE 3HAaUEHHS YacTel pe3epBa Ha

BO3HArpaXxJ€HNUC NPpU3HAKOTCA OKOHYATCIIbHBIMU Ha ATy d;
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e cciu (pUKCUpOBaHHAs BEJIMYMHA YAaCTH Pe3epBa HA BOZHATPAXKICHHE HE YIOBIETBOPSET
paccurTaHHOMY orpanuueHuio B Buje mpoieHta or CI'CYA, To okoHUYaTeIbHBIMHU
NPU3HAIOTCS [EPBOHAYAIIbHO pAacCUYMTaHHBIE 3HAUEHUs YacTeil pe3epBa Ha

BO3HArpaxjaeHue, onpeaesieHuble, kak nmporeHT ot CI'CHA.

6.10. Pasmep cdopMupOBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAXKICHHS YMEHBIIIACTCS
Ha CyMMbl HAYMCJIECHHOIO B TEUEHHE OTYETHOI'O rojla BO3HArPaKACHHUS YINPABISAIONICH KOMIIAHUU,
CHECMATM3UPOBAHHOMY  JICTIO3UTAPUIO0, AayJUTOPCKOM OpraHu3alvd, OUECHINUKY, U JIMILY,
OCYIICCTBIISAIONIEMY  BEJCHHME  peecTpa  BIAJEIbLEB  HMHBECTHUIMOHHbIX maeB  Donna.
[IpeBbillieHHE pe3epBa TMPU  HAYMCICHWM  BO3HATPAXJCHUSI  YIPABISIOMECH  KOMIIAHUH,
BO3HArpaXkJI€HUs CHELUAIN3UPOBAHHOMY JEMO3UTAPUI0, AyAUTOPCKOW OpraHu3aliy, OLCHILUKY
[TN®D u nuny, OCyIIECTBISAIOLIEMY BEACHUE peecTpa BlaAe/blEB UHBECTULIMOHHBIX aes [IND, B
TEYEHUE KAJIEHJAPHOT0 ro/1a HE JOIYCKaeTCsl.

He wucnonp3oBaHHBI B TEYEHHE OTUETHOI'O rOJla PE3€pB Ha BBIILIATY BO3HAIPaXKIACHUS
MO/IJIC)KUT BOCCTAHOBJICHUIO 110 OKOHYAHUIO OTYETHOTO T'0jla, HO HE MO3HEE MIEPBOro paboyero JTHS
roja, CIEAYHOLIEro 3a OTYETHBIM, M IIPU3HACTCS B COCTAaBE IIPOYMX JOXOJOB. YKAa3aHHOE
BOCCTAaHOBJIEHHE OTpakaeTcsl npu nepBom omnpeaeseHnn CHA B rofy cCieayrolleM 3a OTYETHBIM

TOJIOM.
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7. Ilpniioxenust

7.1. IlepeyeHb aKTHUBOB, MO/JIEKANIUX OLEHKE OLEHIIIMKOM

7.1.1. K aktuBam, OILICHMBAa€MbIM Ha OCHOBAaHHWH JAHHBIX OTYETa OIICHIIMKA, MOTYT
OTHOCHTLCH.

- JIOJIM B YCTABHBIX KaIMTaJIaX POCCUHUCKHUX OOIIECTB ¢ OTPaHUYEHHON OTBETCTBEHHOCTHIO;

- MpaBa y4yacTUs B YCTAaBHBIX KallWTallaXx MHOCTPAHHBIX KOMMEPYECKHX OpraHu3aiui
(3a UCKITFOUCHHUEM IICHHBIX OyMmar);

- HEJIBUJKMMOE UMYIIECTBO;

- UMYIIECTBEHHBIE MIpaBa U3 JOTOBOPOB y4aCTHs B JI0JIEBOM CTPOUTEIIbCTBE;

- UMYIIIECTBCHHBIC TIPaBa, CBSA3aHHBIC C BOSHUKHOBEHHUEM IpaBa COOCTBEHHOCTH Ha OOBEKT
HEJBIKUMOCTH (€r0 4acTh) IMOCJIE 3aBEPIICHUS €r0 CTPOMTENIbCTBA (CO3/IaHKME) U BO3HHUKAIOIIHE
13 IOTOBOPA, CTOPOHOM 110 KOTOPOMY SIBJISIETCS FOPUIUYECKOE JIMI0, KOTOPOMY ITPUHAJIEKUT ITPABO
COOCTBEHHOCTH WJIM WHOE BEIIHOE IpaBO, BKIIOUas MPaBO apeH/bl, Ha 3eMENbHBIA YYacTOK,
BBIICTICHHBI B YCTAHOBJICHHOM MOPSAKE ISl IeJeld CTPOUTENhCTBA OOBEKTa HEIBMKUMOCTH,
U (WIM) MMEIIIMM pa3pellieHue Ha CTPOUTEIHCTBO OOBEKTa HEABM)KUMOCTH Ha YKa3aHHOM
3eMEeJIbHOM Yy4YacTKe, MO0 IOPUAMYECKOE JIUI0, HHBECTUPYIOIIEE ACHEKHBIE CPEICTBA WU HMHOE
HUMYIIECTBO B CTPOUTEIHCTBO O0BEKTA HEABHKUMOCTH;

- HMMYILIECTBEHHbIE IIpaBa M3 JOTOBOPOB, HAa OCHOBAaHUU KOTOPBIX OCYIIECTBIIAETCS
CTPOUTENBCTBO (CO3/1aHnE) OOBEKTOB HEIBMXKUMOTO UMYIIECTBA (B TOM YHCIIE HA MECTE CHOCUMBIX
00BEKTOB HEJBMKMMOCTH) Ha BBIJIEJICHHOM B YCTaHOBJIICHHOM MOPSAKE AJS Iesiel CTPOUTENbCTBA
(cozmaHusl) yKa3aHHOTO OOBEKTa HEABM)KMMOCTH 3€MEJIbHOM YYacTKe, KOTOPbIH (IIpaBO apeHJbl
KOTOpOT0) cocTapmsieT akTuBbl [TND;

- MMYILIECTBEHHbIE IIpaBa M3 JOTOBOPOB, HAa OCHOBAaHMU KOTOPBIX OCYIIECTBIISIETCS
PEKOHCTPYKITUSI 00BEKTOB HEIBUKUMOCTH;

- TpOEeKTHAas JOKYMEHTAlusi Ui CTPOMUTEIhCTBA WM PEKOHCTPYKIMU OOBEKTa
HEIBIKUMOCTH;

- Xy/10’KE€CTBEHHbIE [IEHHOCTH;

- IIeHHbIe OyMaru u (PMHAHCOBBIE HHCTPYMEHTBI, IO KOTOPHIM HEBO3MOXKHBI HHBIE CIIOCOOBI
OLICHKH;

- CKJIAJCKOE CBUJETECILCTBO, CKIAJACKOE CBHUIETSIHLCTBO KaK YacTh JBOMHOIO CKIAJCKOTO
CBUJICTENLCTBA, 3aJIOTOBOE CBUICTENHCTBO (BappaHT) KakK dYacTh JBOMHOTO CKIJIAJICKOTO
CBU/JIETEIBCTBA, TPOCTOE CKIIAJCKOE CBUETENBCTBO;

- JeOuTopckas 3aJ0JDKEHHOCTh, B Cllydae HAJIM4YUs TPU3HAKOB OOECIICHEHUS U
HEBO3MOKHOCTH TPUMEHEHUSI MHBIX METOJ0B OIPEACIICHUs] CIPABEITUBON CTOMMOCTH;

- UCKJIIOYUTENBHOE MPABO HA TOBAPHBIN 3HAK;

- UCKJIOYUTENbHOE TMPaBO W/WIIM MPaBO aBTOPCTBA HAa M300pETEHHUE, MOJE3HYI0 MOJIEIb,
MPOMBINUICHHBIN 00pasell (MaTeHT);

- UMYIIECTBCHHOC MPaBO U3 JOTOBOpA NHBCCTUIIUOHHOI'O TOBAPUIIICCTBA,



117

- IpaBa HUCIOJIb30BAHUS PE3YJIbTATOB HMHTEJUIEKTYaJIbHOW JESATENIBHOCTH (KOMMEpPUYECKHE
0003HauYeHMsI, CEKPETHI IPOU3BOACTBA (HOY-XaY));

- O00BEKTHl BO3QYIIHOTO U CYXOIYTHOTO TPaHCIOpPTa, B TOM 4YHCIE, MOJIEKAINE
rOoCy/IapCTBEHHOW perucTpanuu BO3AYLIHBIE Cy/la, aBTOTPAHCIOPTHBIE CPEACTBA; CIIELUAIbHBIC
TPAHCIIOPTHBIE CPEACTBA; OABM)KHOM COCTaB ’KEJIE3HOL0POKHOIO TPAHCIIOPTA;

- KPEAUTOPCKAs 33a10JDKEHHOCTSD I10 MoJJIexaniei omiare npemuu no BIIDU;

- CCy/JIbl, B CIIy4ae HEBO3MOKHOCTH IPUMEHEHUSI METO/I0B pacyeTa CIpaBeUINBON CTOMMOCTHU
C YYETOM KPEAUTHBIX PUCKOB,;

- UHOE UMYLIECTBO, IPEAYCMOTPEHHOE B HacTosuX [IpaBunax.

7.1.2. HemomycTMO TIpY ONPEACTICHUH CIIPABeUIMBON CTOMMOCTH HE()MHAHCOBBIX aKTHBOB
YUUTHIBaTh CBSI3aHHBIE C JAHHBIMU AaKTHUBaMU 0053aTeIbCTBA AKIUOHEPHBIX M  IAEBbIX
MHBECTUIMOHHBIX (OHIOB (OTpa’kaThb Ha HETTO-OCHOBE). Takue axkTUBbI U 00s3aTENbCTBA
HEOOXOUMO OTpa)kaThb OTAEIBHO JAPYr OT JApyra, IpUHMMAas BO BHUMAHHUE UX XapaKTEPUCTUKY

KaK YKOHOMHUYECKUX PECYpPCOB WIIH 00S3aHHOCTEH OpraHu3aluy.



118

7.2 llepeyeHb TOCTYNHBIX U HA0JII0aeMbIX OMPKEeBbIX IJIOMIAT0K

I[OCTyl'leIe H Haﬁ.]'llOL[aeMble ﬁnpmesble IJI0IMAAKH

Bei0pathb BepHoe, mocTaBuB X

[Ty6nmmunoe akunoHnepHoe o01mecTBo «MockoBckast bupxa

X

bupxa»

MMBB-PTC»
[Ty6immunoe aknmnonepHoe oomectBo «CIIb buprka» X
Axnmonepnoe obmectBo «Cankr-IlerepOyprckas Bamotnas | X

AdunHckas Oupxa

Bbenopycckas BamoTHO-(hOH0BasE OUprka

bomoOetickas dhoHgoBas Oupika

Bynanemrckas ¢pongoBas oupxa

Bapmagckas dhongoBas 6upika

Benckas ¢pongoBas dupka

Benuypnas dhongoBas oupxka TudcOke (Kanana)

I"'onkoHrckas ¢hoHaoBas Oupxa

EBponekcT AMcTepaam

EBponekct bproccens

EBponekct Jlnccabon

EBponekct JIoH10H

EBponexkcr [Tapux

Wpnannckas ¢pongoBas dupxa

HranesHckas hoHg0Bas OMprka

HoxannecOyprckasi poHmoBasi Oupixka

Kazaxcranckas gonmoBas Oupxa

Kurnpckast ponmoBast Oupxa

Kopeiickas ¢onnosas 6upxa (KeiiApOke) [KOSPI]

Kopeiickas ¢onnosas oupxa (KeitApOke) [KOSDAQ]

Kopeiickas ¢ponnonas oupxa (KeitApOke) [KONEX]

Kopetickas donmoas oupxka (KetitApDxke) [K-OTC]

Koipreisckas ponmoBas oupxa

JlonoHckas GoHioBast Oupxa

JlrobnsHCKast poHaoBas Oupka

JIrokcemOyprekast hoHioBast Oupxa

ManbTHiickas gonoBas Gupxa

MexkcukaHckasi poHoBast Ouprka

Hacpak O9OMOkc ApmeHnus

Hacmaxk ODOMDkc BunbHioc

Hacpaxk OOMOkc Ucaanmus

Hacmaxk OOMDxc Konenraren

Hacaak OOMOkc Pura

Hacmaxk O9MDkc CTOKToi6M

Hacaak OOMOkc XenbCUHKHA

Harmonansnas Muauiickast pongoBast Oupika

Hpto-Mopkekas hoHzoBas Gupxa

Heo-Hopkckas pounoBas 6upxa Apka
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Hito-Mopkckas hoHzoBas Gupxka o6mmrarmii

Ocakckast ponoBas Oupxka

CramOynbckas GoHmoBas Oupxa

TaiiBanbckasi poH0BasE OUprKa

Toxkuiickas ¢pongoBas dupxka

donyoBas oupxka bapcenoHbl

donnoBast bupka buns6ao

donnosas oupxa budm D 3¢ bosecna (bpazumus)

donoBast Oupka Banencun

donnosas oupxka ['peTaii (TaliBanb)

donyoBas oupxka Manpuaa

donnoBast Oupka Hacmak

donposas oupxka Ociio

@onyoBas Oupxka CaHTBATO

®onpnosas Oupxka Tenb-ABua (Tudidcl)

donnoBast 6upka TopoHTO

donoBast Oupska IUDcOke (ABcTpanusi)

donyoas oupxka Iu3319kc (HoBas 3emannus)

@pankdyprckas GonmoBas Oupxa

Uukarckas ¢ongonas oupxka (Cuditudkc)

[Ilanxaiickas ¢onmoBas Oupxka

[IBetinapckas dbonmoBas bupxa IcADke

[lemxenbckas GponmoBasi Oupxka

Jlonnonckas 6upska metayuioB (London Metal Exchange)
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7.3. MeTon npuBeeHHOH CTOMMOCTH OyAyIIHX JeHEeKHbIX I0TOKOB
7.3.1. @opMyJia NpUBeIEHHONH CTOUMOCTH OYAYIIMX JIeHEesKHBIX OTOKOB M MIPUMEHEeHUe
[IpuBeneHHass CTOMMOCTh OyIylIMX JCHEKHBIX TIOTOKOB, YyKa3aHHas B HACTOSILEM
MPUJIOKEHUH, PACCUUTHIBACTCS [Tl CIIEAYIOIIUX aKTUBOB (0053aTENIBCTB):
J Jleno3uThl B KpeAUTHBIX OPraHU3alMsIX B CIIydasX, ykazaHHbIX B myHKTe 4.3 [IpaBui;

dopmyna pacyéra MpUBEACHHON CTOMMOCTH OYIyIINX JEHEKHBIX TOTOKOB:

% P
_ n
PV = E (1 + T-)Dn/365
n=1

rjae:

PV — copaseuBas (mpuBeeHHAs)) CTOUMOCTb aKTHBA (00s513aTENbCTBA);

N — KOJIMUYECTBO JICHEKHBIX TIOTOKOB JI0 AaThI MOTAIlICHHs aKTHUBa (0053aTeIbCTBA), HAYMHAS
¢ natel onpeneneHuss CHA;

Pn — CyMMa N-0T0 JIEHEXKHOT0 MOTOKa (IIPOLEHTHI U OCHOBHAsI CyMMa);

N — MOPSAIKOBBIA HOMEP JIEHEKHOTO MOTOKA, HAUMHAs ¢ JaThl onpeaeneHus CHA;

D, — kommuectro aueit ot narsl onpezenenuss CHA 1o naTsl n-0ro J€HEXHOTO MOTOKa,

T —CTaBKa JUCKOHTHPOBAHMSI B NPOLEHTAX TOJOBBIX, OIPEIEIICHHAs B HACTOSILEM
IPUIJIOKEHUU.

7.3.2. Ilopsiiok onpeaejieHNs] 1 KOPPEKTHPOBKH NMOTOKOB JIeHE;KHBIX CPe/ICTB

JleHeKHble TOTOKH, BKJIOYas MPOLEHTHBIM J0XOJ, PacCUUTHIBAIOTCS B COOTBETCTBUU C
YCIIOBUSIMU JIOTOBOpA, J1aTOM JIEHEXKHOTO II0TOKAa CUMTAETCs OKMJaemas Jara, B KOTOPYIO
IUTAHUPYETCA MOCTYIUIEHHE JE€HEKHBIX CPEJICTB, COOTBETCTBYIOILAS JaT€ OKOHYAHUs N-0ro nepuoaa
(32 UCKJIFOUEHHEM CIIy4aeB JOCPOUHOTO MOTalleHusi OCHOBHOTO JI0JITa).

CyMMBI JE€HEXHBIX IOTOKOB PACCUMTBHIBAIOTCS C YYE€TOM KamUTaJIW3allMM IPOLIEHTHBIX
JI0XOJI0B, €CIIU 3TO MPEAYCMOTPEHO YCIOBUSMHU JOrOBOpA.

I'paduk neHeKHBIX TOTOKOB KOPPEKTUPYETCA B CiIydae:

o BHECEHHUS M3MEHEHUH B JIOTOBOp (B TOM 4YHCI€ B YacTH H3MEHEHHS CTaBKU IIO
JIOTOBOPY, CPOKa AUCTBUSI 1I0TOBOPa, IEPUOIMYHOCTH HJIM CPOKOB BBIIIJIATHI TPOLIEHTHBIX JOXOJI0B),

o U3MEHEHHS CYMMbl OCHOBHOIO Jojira (IOMOJHEHMS, YaCTUYHOTO JOCPOYHOTO
MOTAIIEHUsI OCHOBHOTO JI0JITa, €CJIM OHO HE OBLIO YYTEHO B rpaduKe).

Jlyig yueta B cripaBeJIMBOM CTOMMOCTH OOECLIEHEHUS 10 JENO03UTY (BKJIALy) MPOU3BOAUTCA
KOPPEKTUPOBKA BEJMUMHBI 0KHUIAEMBIX JTE€HEKHBIX MOTOKOB ( P, ) B cootBercTBUU ¢ [Ipunoxennem
7.5.

7.3.3. IlepoAUYIHOCTD ONPeeSIeHUsI CTABKH TUCKOHTHPOBAHUS

CraBka AMCKOHTUPOBAHMS OMPEAEISETCS MO COCTOSHUIO Ha KaXAYI0 JaTy ONpeiesieHus
CIPaBeIMBOM CTOMMOCTH, BKJIFOYAs:

o JaTy NepBOHAYAILHOTO MPU3HAHUA aKTHBA (0053aTeIbCTBA);

o JaTy Hadaja IPUMEHEHHMs W3MEHEHHH W JONONHeHUWHM B Hactosmue [IpaBuna
onpenenenuss CHA B yacTh M3MEHEHUS BUJa PhIHOYHOM CTABKH ITOCJIE IEPBOHAYAIILHOIO IPU3HAHNUS

akTHBa (0053aTEILCTBA);
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o JlaTy M3MEHEHHs KIIo4eBOM craBku baHka Poccum, mocne nepBOHAadaabHOTO
NpU3HAHUS aKTHBA (00s513aTEIHCTBA).

7.3.4. Ilopsinok onpeaeieHNsi CTABKH JUCKOHTHPOBAHHUA AJIs1 1eNI03UTa

CraBka TMCKOHTUPOBAHUS pPaBHA:

1) CTaBKe, IPEeAYCMOTPEHHOM 0r0BOPOM B Te€YE€HHE MAKCUMAJIBLHOIO CPOKA, €CIU
ee 3HAYeHHe HAXOAMTCS B Npeaesax AMana3oHa KoJe0aHuil pbIHOYHOI CTABKH HA TOPH30HTE 3
MeCSLeB ¢ YYETOM I0CJIeJHeH PAaCKPbITON CTABKH.

Jlnana3oH peIHOYHBIX CTAaBOK OIPENEISETCS B IIpeaeax (BKIOUUTENBHO):

® OT MUHUMAaJIbHOM PBIHOYHON CTaBKH, PABHOM 3HAYEHUIO PHIHOYHOW CTABKU HA TOPU30HTE
3 MEeCSALIEB C YYETOM MOCIIEIHEN PACKPBITOM CTAaBKH, YMEHBLUIEHHOMY HA BEIMYMHY CHPENA (T mun)s

® 10 MAKCUMQJIbHOW PIHOYHOM CTaBKH, PABHOM 3HAYEHUIO PHIHOYHOM CTaBKU HA TOPU30HTE
3 MecsIIEB C y4ETOM TIOCIIEIHEH PACKPBITOM CTABKH, YBEIHYEHHOMY Ha BENUYUHY CHPENA (T maxc)-

Copen (momycTuMoe OTKJIOHEHME B TMPOLIEHTaX OT 3HA4YEHHUs] PHIHOYHOW CTaBKH)
YCTaHABJIMBACTCSI B pa3Mepe CTaHAAPTHOTO OTKJIOHEHHE (O) PHIHOYHBIX CTaBOK HA TOPU30HTE 3

MECSIIEB C yUeTOM TOCeHeH PaCKPBITOH PHIHOYHOM CTaBKU M ompejensercs 1o dpopmyie’:

i3=1(rpbmi - prIH)Z .

o = OKPYTJI( 3 ;2)
riae:
o — CTaHJIaPTHOE OTKJIOHEHHE PHIHOYHBIX CTaBOK;
Torw; — 3HaYEHUE PHIHOYHOU CTaBKU;
Town  — cpeqHee 3HAYCHHE PBIHOYHOW CTAaBKM M3 TeHEPaJbHOW COBOKYMHOCTH

PBIHOYHBIX CTaBOK 3a 3 Mecsla.

3HaYeHHEe O PacCUUTHIBAaETCs 0e3 MPOMEKYTOUHBIX OKPYTJICHUN U COOTBETCTBYET 3HAUEHUIO
B IIPOLIEHTAX, OKPYIJIEHHOMY J10 2 3HAaKOB IIOCJIE 3aITOM.

CraBka 1o m0roBopy (I';or) IPUMEHAETCS B KAayeCTBE CTABKM JUCKOHTUPOBAHMS, €CIIH
co0uro1aeTcs yCIoBHE:

(rprH.MI/IH - 0) = Tnor = (rprH.MaKC + G)

B xauyecTBe pHIHOYHBIX CTABOK JUIS JAECIO3UTOB IIPUMEHSIOTCS 3HAYEHUS CPEAHEB3BELICHHBIX
NPOLIEHTHBIX CTABOK IO MPHBJICYEHHBIM KPEIUTHBIMH OpTraHU3alMsAMU BKJIAAaM (JEmo3UTaMm)
HE(MHAHCOBBIX OpraHu3aluii B pyOsisiX M HMHOCTpaHHOW BajoTe B 1enoM mo Poccuiickoi
denepanuu, packpbiBaeMble Ha opuManbHOM caiite banka Poccun’.

CpenHeB3BeIICHHBIE CTaBKH OIPEICISIOTCS C WCIOJNB30BAHUEM IIKaJbl (Pa3BEpHYTO),
BKJIFOYAIOLIEN TTO3ULIUNU:

e 10 30 gHEH, BKJIFOYAs €JI0 BOCTPEOOBAHUSY;

e 01 31 10 90 KaNeHapHBIX JHEH;

e 0791 no 180 xaneHgapHBIX AHEH;

6COOTBeTCTByeT ¢dyHkumn CTAHAOTKNOH.I B nporpaMmme MSExcel
“http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR 11965#CheckedItem.
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e ot 181 xanenaapubIx aue# o 1 roga;

e ot 1 roma g0 3 ner;

e CBbIlLIE 3 J€T

PbIHOYHOI CTaBKOW B OTHOILICHWHM [EMO3UTA SIBJISIETCS 3HAYEHUE CPEIHEB3BELICHHOU
MPOLIEHTHOW CTAaBKH 3a Mecsll, HanOoJiee OIM3KUN K JaTe ONMpeAeTICHHUs CIIPABEIMBOM CTOUMOCTH,
B BAJIIOTE, COOTBETCTBYIOIEH BAIIOTE JENO3UTA, HA CPOK, COMOCTABUMBIM C 0KMAAEMBIM CPOKOM
pa3MEILEHHUs], PACCUMTAHHBIM OT JAaThl OIIPEAEICHUS CIIPABEUIMBON CTOUMOCTH.

Ecnu nanbosiee mo3aHsAs cpeiHEB3BEIICHHAs IPOLICHTHAS CTaBKa, pacKphITas Ha caiite banka
Poccun, paccuntana panee, 4yem 3a MecsI] 0 JIaThl (PAaKTUUYECKOTO ONPEACICHHS CIpPaBEIINBOM
CTOMMOCTH, PbIHOYHAsI CTAaBKa MOMJICKUT aHAIN3Y HAa HEOOXOAUMOCTh KOPPEKTUPOBKHU (CM. pazfel
7.3.6. [Tops10K KOPPEKTUPOBKH PHIHOYHOM CTaBKM Hactosiero Ipunoxenus).

2) PBIHOYHOM CTaBKe, CKOPPEKTHPOBAHHOM HA H3MEHEHHUE KJII0YeBOil CTABKH, €CJIH
CTaBKAa 110 J0r0BOPY BBIXOAUT 32 TPAHMIBI AMANA30HA PHIHOYHBIX CTABOK (CM. IIYHKT BbILIIE)
HJIM €CJIM CTABKA 110 J0r0OBOPY He YCTAHOBJIEHA.

[Topsaiok KOPPEKTUPOBKHA PBIHOYHOM CTABKM HAa M3MEHEHUE KIIFOUEBOM CTAaBKH OMMCaH B
noapasnene 7.3.6. Hacrosimero [Ipunoxenust.

7.3.6. Ilopsiiok KOPPEKTHPOBKH PHIHOYHOIl CTABKH

Ecnu nocnennss packpeitas Ha caiite banka Poccnn cpegHeB3BelieHHas CTaBKa pacCyuTaHa
paHee, 4eM 3a Mecsll A0 JaThl €e IpPUMEHEHUs (OIpeneieHHs CIpaBeAIuBON CTOMMOCTH aKTHBa
(oOsi3aTenbCcTBA)), UL ONpPEICICHUS HEOOXOMUMOCTH KOPPEKTHPOBKH PBIHOYHOW CTaBKU
IIPUMEHSETCS CIAEAYIOIIMI IOIXO0:

a) xiroueBas craBka banka Poccum, neiicTBOBaBIIas Ha MOCISIHUN PabOYHii ICHb MecsIa,
3a KOTOPBIN OIIpe/iesIeHa CPEIHEB3BEIICHHAS CTABKA, CPABHUBAETCS C KIIFOYEBOM CTaBKOU
banka Poccuu, neiicTBytolei Ha 1aTy ONpeaeTeHUs CIPaBeIJIMBO CTOMMOCTH;

b) ecnm wiroueBas craBka banka Poccuu He W3MEHMIIACh O MOMEHTa OINpPEICIICHHS
CIPaBEVIMBOM CTOMMOCTH, B KAadeCTBE PBIHOYHOM CTAaBKM INPUMEHSETCS IOCIEIHSIA
pacKphITasi CpEeITHEB3BEIICHHAs CTABKA;

C) ecnu KiodeBas craBka banka Poccun W3MEHWIach 1O MOMEHTAa  OIpEICIICHHS
CIPaBEUIMBOM CTOMMOCTH, B KAadeCTBE PBIHOYHOM CTAaBKM NPHUMEHSETCS IOCIEAHSA
pacKphITasi CpeJHEB3BELICHHAs CTaBKa, KOTOPas KOPPEKTUPYETCS IPONOPLHUOHAIBHO
n3meHennto KmroueBont craBkum banka Poccum, T.e. 3HaueHUE pPBIHOYHOW CTaBKHU

MU3MEHSETCA B TOM K€ MPONOPLHH, B KAKOM U3MEHWIACH KIIFOYEBasl CTAaBKa.

7.4. Moae/ib OLIEHKH 10JTI0OBbIX HEHHbIX OyMar, HOMMHMPOBAHHBIX B Py0JIsAX
1.1. TlpuHHUNbI onpeeeHUsI PACYETHOM 1eHbI
B cooTBeTCTBUUM ¢ HACTOAIIUM MYHKTOM ONpPENENseTcs pacueTHas meHa (IeHbI) JT0JITOBON

LEHHOW OyMaru MeTo10M IPUBEIEHHON CTOMMOCTH OYyAYIINX AEHEKHBIX TOTOKOB 10 (hopmyiie 1:
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CF
_yn k :

PV = Y= (1+)(Dk—JTara) /365 (1), rae:

CF; - CyMMa Ka)XJIOT0 JICHEKHOT0 TIOTOKa, OTpeieieHHast coriacHo 1. 1.2.;
Dy - JlaTa KaJI0To JEHEKHOTr0 MOTOKa, ONpeIeJIeHHas corjacHo 1. 1.2.;
Y - cTaBKa JUCKOHTHPOBAHUS, ONIpeIeIeHHas coraacHo 1.1.3.;

Hama - J1aTa OTpeJIeJICHUs CIIPaBeIMBON CTOMMOCTH.

Ilpumeuanue:

IIpu pacuere UCIIONB3YIOTCA CAEAYIOIIME MOAXO0AbI K OKPYIJICHUIO:

OKpYIJICHUS IIPOU3BOATCS 110 MPAaBUIaM MaTEMaTUYECKOT0 OKPYIJIEHHUS;

CF}, - Oynymuii I€HEeKHBIN OTOK, 3HAYCHUE OKPYIIISIETCS 0 2 3HAKOB TOCIIE 3aISITOM;

PV, - [MCKOHTHPOBAaHHBIA JCHEKHBIA IIOTOK, IIPOMEKYTOUYHBIE OKpPYIJICHHS HE
IIPOU3BOJIATCS, PE3YJIbTAT HE OKPYTIISIETCS;

PV — obmast cymMmma JMCKOHTHPOBAHHBIX JEHEKHBIX TIOTOKOB, PE3yJIbTaT OKpyTisieTcs a0 4
3HAKOB I1OCJIE 3aIATOM.

1.2. ®opmupoBaHue rpadpuka OyAymuXx JeHe;KHBIX IOTOKOB

1.2.1. OOmwme moaxobl.

[Tpu hopmupoBanuu rpaduka OyIyluX ICHEKHBIX MOTOKOB YUYHUTBHIBAIOTCS BCE JICHEKHBIE
IOTOKHU B IIOTALlIEHUE OCHOBHOIO JI0JIr'a, KYIIOHHOT'O JOX0/1a U JIONOJHUTENILHOTO 10X0/a B TEUEHUE
0’KH/IAEMOT0 CPOKa OOpaIieHusl.

OskutaeMblil CpOK OOpaIeHUs [ICHHON OyMaru onpeesieTcs ¢ JaThl pacdyeTa CpaBeIMBON
CTOMMOCTH (HE BKJIIOYasi) 10 HAMMEHBIIEH U3 1aT (BKJIIOYas):

- natel oepThl, OMMKaled K JaTe ONpeaesieHHs] CIpaBeIMBONM CTOMMOCTH (HE
BKJIIOUasl AaTy OINpEAeIeHUs CIPaBEUINBONA CTOUMOCTH);

- JIaThl TIOJIHOTO TOTallleHus], IPEAYCMOTPEHHON YCIOBUSIMU BBIITYCKa.

ITox naroi AeHEKHOTO MOTOKA TIOHUMAETCS:

- JaThl OKOHYaHMs KYIIOHHBIX MEPHOOB, IO 3aBEPIIEHUH KOTOPBIX B COOTBETCTBUU C
YCIIOBUSIMU BBIITYCKa OCYULIECTBIISIIOTCSI BBIIUIATHI KYMOHHOTO J0XOJa U (€ciu MIpeayCMOTPEHO)
YaCTUYHOE IIOTallleHWEe OCHOBHOIO [0Jira, a Takke (eciau MNpeayCMOTPEHO) JaThl BBIIIATHI
JIOTIOJIHUTEIILHOTO 10X0/13;

- JlaTa, 10 KOTOPOH OMpeIeleH 0KUIAEMbIN CPOK 0OpaIleHus.

JleHe)XHble TIOTOKHM, BKJIIOYas KYMOHHBIM J/0XOJ, PacCUUTHIBAIOTCS B COOTBETCTBUU C
YCIIOBUSIMU BBIITYCKA.

[Ipu dopmupoBanuu rpaduka AEHEKHBIX MOTOKOB B IENAX pacyeTa CIpPaBeIMBON
CTOMMOCTH LIEHHBIX OyMar oCyIleCTBISETCS IepecMOTp Oy IyIINX JEHEKHBIX TOTOKOB NMPU HATTUYUN

06HOBJIEHHOM HHYOPMATIHH®:

8C yd4eroM JAaHHOTO YCIOBHS O JaTe Hauyana NPHMEHEHMS paHee HEM3BECTHHIX BEIMUYMH (CTABKU KYIIOHA, CyMMEI
MOTaIraeMoro OCHOBHOTO JIOJITA, 3a MCKIIOYSHHEM OOJUTAIi C WHACKCHPYEMbIM HOMHUHAJIOM) BBIMTOJIHAETCS Pacdér
MHBIX TOKa3aTesiel, NpeayCMOTPEHHBIX HacTose MeToIuKoH.
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— 0 BEJIMYMHE CTaBKU KYTOHA (11 HEHHBIX OyMmar, 110 KOTOPbIM IIPOLICHTHBIE CTaBKU HE
OIIpe/IeNICHbl HA BECh 0XKMJIAEMBbIl CPOK OOpallleHNsI) — HOBOE 3HAYEHUE CTAaBKM KYIIOHA CUMTAETCS
YCTAHOBJICHHBIM B J]aTy Haudaja KyNOHHOTO MEpPHOAa, OJNIMKaWIIero K AaTe yCTaHOBJICHHUS CTAaBKU
(KyIOHHOTO IepHojia, Ha KOTOPbII CTaBKa yCTaHOBJIEHA, WM 0OJIe€ paHHEr0 KYIIOHHOI'O IEpUOoAa,
JI0 HayaJjla KOTOPOro CTaBKa YCTAHOBJIEHA);

— 0 BEJIMYMHE [TOraniaéMoi 4acTH OCHOBHOTO J0Jra (AJis LIEHHbIX OyMmar, 1o KOTOPhIM
IPEIyCMOTPEHO YaCTUYHOE IIOTallleHHEe OCHOBHOIO J10JIFAa, HO CYMMBbI IIOTalllaéMbIX YacTel
OCHOBHOT'O JI0JIra HE OIpPENEICHbl Ha BECh OXHJIAEMBI CPOK OOpalleHHs)) — HOBBIC BEIHMYMHBI
OCHOBHOT'O JI0JIla CYMTAIOTCA YCTAaHOBJIEHHBIMU B JaTy OKOHYaHUS KYIIOHHOI'O IEpHoja, IO
MCTEUEHHUH KOTOPOTO HPOU3BOAMTCSA COOTBETCTBYIONIAS BHITLIATA paHee HEM3BECTHOH CyMMEI® (3a
UCKJTFOUEHHEM IIEHHBIX OyMar ¢ HHACKCUPYEMbIM HOMUHAJIOM);

- 0 BeJIMYMHAX (BKJIOYAs MEPEMEHHbIE, 3HAUEHUE KOTOPBIX HE 3aBHCHUT OT PELICHMUS
OMHUTEHTA), CYIIECTBEHHBIX [UIsI pacyeTa HOMHHAJIBHOW CTOMMOCTH IIGHHBIX OyMar ¢
MHJEKCUPYEMbIM HOMHHAJIOM;

- 0 BCJIMYMHAX, CYIICCTBCHHBIX IJIA pacuCTa JOIMOJIHUTCIBHOI'O 10X0/4.
HJ'ISI JOJITOBBIX HICHHBIX 6YMal", N0 KOTOPbIM MNPEAYCMOTPCHO YaCTUYHOC IIOralli€cHuc

OCHOBHOT'O JIOJIFa, HO BEJIMYMHBI [TOTaIlllaeMOro OCHOBHOI'O JIOJIra HE OIPEJeiICHbl Ha BECh CPOK
oOparmeHus, CyMMbI OyIyIIMX JCHEKHBIX TOTOKOB PACCUMTHIBAIOTCS MCXOIS1 U3 OCTATKa OCHOBHOTO
JI0JITa Ha ATy pacyera, ONpeIeIEHHOr0 C yUeTOM BCEX PAHEE YCTAaHOBJICHHBIX CYMM ITOTameHus. (3a
UCKJTFOUECHHEM IICHHBIX OyMar ¢ WHACKCHPYEMBbIM HOMHHAJIOM, JUIS KOTOPBIX TEKyIlas BEIUYHMHA
OCHOBHOT'O JIOJITA PACCYMTHIBACTCS B COOTBETCTBHH ¢ I1. 1.2.2.

JIOTIOMTHUTEIBHBIA ~ JTOXOJA  SIBJISICTCS  MPOIICHTHBIM  JIOXOJIOM IO  OOJIMTaIusm,
OTIpe/ICNIIEMbIM KaK MPOICHT OT HOMHUHAJIHHOW CTOMMOCTH (HEIOTAMEHHOW YacTH HOMHHAITBHON
CTOUMOCTH) OOJUTalliU, PAaCCUUTHIBAEMBIM HCXOJS M3 CIOXHBIICHCS CTOMMOCTH (WMJIM HMHOTO
3Ha4YeHMs1) 0a30BOro akTHBa (0a30BBIX aKTUBOB) (MJIM MHOTO 3HAYCHHS W/WIJIM COOTHOIICHHS W/HIIN
WHOTO YCJIOBUSI, MCIOJB3YIOIIETO 3HAYEHUE CTOMMOCTH 0a30BOTO akTHBa (0a30BBIX aKTHBOB) Kak
OJIMH (WJTM HECKOJIBKO) M3 TTapaMeTpoB (hOPMYJIBI pacdeTa JOMOJTHUTEIHHOTO JOX0/a).

HauanpHoe u QuHanbHOE 3HaYeHHE 0a30BOTO aKTHBA OMPEIENAETCS B COOTBETCTBHH C
YCIIOBUSIMU pa3MelIeHHus I[eHHOW Oymaru. Jlis uenel OIEHKM BENTUYMHBI MOTEHIUATHHOTO
JIOTIOTHATEIFHOTO J0X0Ja IO JaThl HACTYIUICHHS ONpeciieHUs (UHAIBHOTO 3HA4YeHUs 0a30BOTO
aKTHBa B COOTBETCTBHH C YCJOBHSIMH pa3MelleHus, (UHAIBLHOE 3HAueHHWEe 0a30BOr0 aKTHBA
OTIpe/IeNIsIeTCs Ha JaTy OMpPEEICHUs CIIPaBeAJIMBON CTOMMOCTH IIeHHON Oymaru. B ciydae ecnu Ha

AaTy OoIpCacICHUsA CHpaBeI[HHBOﬁ CTOMMOCTHU LIGHHOMH 6YM3.FI/I 3HaYCHHE 0A30BOr0 aKTHBA MEHBIIIEC

9 HpI/I OTOM MIEPECUCTY MOAJICKAT B T.4. BCC JCHCKHBIC ITOTOKH, CICAYIOIHNC 3a JIaTOM OKOHYAHUS COOTBETCTBYIOLIETO
KYIIOHHOTI'O I€pruoa, o OKOH4YaHUU KOTOPOTO MPOU3BOAUTCA BbIIJIaTa OCHOBHOI'O 10JITa.
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HAYaJIbHOI'O 3HA4YeHUs 0a30BOro akTHBa OI€HKAa INOTCHHHAJIBHOI'O MAOIIOJIHHUTCIBHOI'O J0XO0Ja HE
IMPOU3BOJUTCA.

I[HH JOJIOBBIX IICHHBIX 6yMar, M0 KOTOPBIM IPCAYCMOTPCH I[OHOJIHPITCJILHLIﬁ JA0X0Jd, HO
NEPCMCHHBIC MapaMCTpPbl, HUCIHOJB3YCMBIC [JIsI pacdeTa COrJIaCHO AOKYMCHTaM OMHUTCHTA, HC
Omnpe€ACICHBI Ha BECHh CPOK O6paH_[eHI/I${, CYMMbI 6y,Z[YIHI/IX JACHCKHBIX IMOTOKOB PACCUUTHLIBAIOTCA
HCXO0Os U3 U3BCCTHBIX 3HAYEHHH TaKuX NEPEMEHHBIX ITapaMETPOB HA JaTy pacdcTa. Ecmu pacucTHasa
BCJIMYMHA JOIIOJHUTCIBHOIO0 JOXO0/Ja HAa JaTy IMPUHUMACT OTPULATCIIbHOC 3HAUYCHUC, TO I[CHC)KHBIﬁ

INOTOK CUHUTACTCA PABHBIM HYJIIO.

1.2.2. BeauuuHa HHIEKCHPYEMOI0 HOMUHAJIA.

JUig 1OATOBBIX LIEHHBIX OyMar ¢ MHJEKCHUPYEMbIM HOMHHAJIOM, €CJIM B PacdeT BEJIMYUHBI
HOMMHAJIa BKJIIOUEHBl I[EPEMEHHbIC, 3HAYCHHE KOTOPBIX HE 3aBUCUT OT PELICHUS IMUTEHTA,
HOMMHAJIbHAsl CTOMMOCTb DPACCUMTHIBAETCS HA JaTy KaKJOrO JEHEXKHOrOo IOTOKAa HCXOAS U3
HOMMHAJIPHOM CTOMMOCTM Ha JaTy OIpeAeNieHUs CIpPaBEIJIMBOM CTOMMOCTH, CpOKa 0 [JaThl
JIEHE)KHOTO TIOTOKAa M IPOTHO3HOTO 3HAYEeHMs] MH(MIALUMU A1 COOTBETCTBYIOLIETO IMEpHOoJa IO
dbopmye 2:

HOMHWHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_, x (1 + IPOTHO3 I/IHLln_l)%, 2), (2) rxe:

HOMUWHAJI UH, - ICKOMO€ 3Ha4€HME HOMMHAJIA HA JaTy KaXKJI0ro JEHEXHOr0 NIOTOKa;

HOMHWHAJI UH,,_; - BenuuMHa HOMMHAJIA, PACCUMTAHHAs Ha ATy MPEANIECTBYIOIIETO

ACHCIKHOI'O IIOTOKA, HO HEC paHCC AaThbl pacyeTa CHpaBGHHHBOﬁ CTOHMMOCTH. P€3y.HI)TaT pacucTta HE

OKpYIJISIETCS,
HOMHUHAJ UH, - BEIMYMHA HOMHUHAJA HA JaTy OMNpEIEICHUS CIPABEITMBON
CTOMMOCTH;
[TIPOCHO3 UIIl,,_; - mporHo3HOe 3HAaYeHWUE UHQIIAINHN, OMNpEAeICHHOe Ha Jary

NPEIIIECTBYIONIETO ACHEXKHOTo moToka (N-1).

JJ1s TONTOBBIX LIEHHBIX OyMar ¢ MHAEKCUPYEMbIM HOMUHAJIOM, B pacdeT BEJIMUYMHBI KOTOPOTO
BKJIFOYEHBI IIEPEMEHHBIC, 3HAYEHUE KOTOPBIX HE 3aBUCUT OT PELICHUS SMUTEHTA, U IIPU ITOM
IIPEAYCMOTPEHA €r0 aMOpTHU3alMsl, HOMUHAIbHAS CTOMMOCTb PACCUMTHIBACTCA HA AATy Ka)J0ro
JICHE)KHOTO ITOTOKA C y4E€TOM IpPEAUIECTBYIOIMIETO YaCTUYHOIO MOTAalI€HUsT OCHOBHOTO J0JIra IO
dbopmyre:

HOMUHAJ UH',, = OKPYTJI(HOMHWHAJ UH,, X (1 — CYMM(Z10/11 AMOPT),,_ ,2),
rae:

HOMUHAJI UH', - BenvunHa HOMHHAIA C YYETOM €r0 aMOPTH3allMi - HCKOMOE 3HaYeHHe
HOMUMHAaJa Ha JIaTy KaXXJIOTrO JIEHEKHOTO MOTOKA 33 BBIYETOM YaCTUYHOI'O NMOTAIIEHUs OCHOBHOIO
JI0JITa C 1aThl pa3MeIeHUs BbITyCcKa (He BKJII0Yas YaCTUYHOE NOTallleHre OCHOBHOT'O JIOJITa B COCTaBe
JICHEXKHOTO TIOTOKa N);

HOMUWHAJI UH,, - BennuumHa HOMHHana Oe3 ydeTra €ro amMoOpTU3allud - 3Ha4YeHHeE,

paccuMTaHHOE Ha JaTy COOTBETCTBYIOLIEro JEHEKHOro IMoToka mo Qopmyine (2) 6e3 yuera
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YaCTUYHOTO MOrallleH!s1 OCHOBHOI'O JI0JITa C JaThl pa3MELICHUs BBIITYCKa (C y4€TOM UHAEKCUPOBAaHUS
BEJIMYMHBI HOMUHAJIA, YCTAHOBJIEHHOMN Ha J]aTy Pa3MEILEHUs BbIIYCKa);

CYMM(Z10J1d AMOPT),,_4 - cymMMa A0J€il YaCTUYHOTO TIOTAIllEHWs HOMHHANIA C JaThl
pa3MelleHHsl BbITyCcKa JI0 1aThl JEHEKHOTO MOTOKA N (HE BKJIIOYAs JI0JII0 YaCTUYHOI'O MOTaIIeHUs
HOMHHAJIa B COCTaBE JICHE)KHOTO TIOTOKA N).

B pacueT cymMMBl 1€HEAKHOTO IOTOKA BKJIIOYAETCS CYyMMa YaCTUYHOIO IOrallleHUs OCHOBHOTO
JI0JIra, €CJIM OHO MPELYCMOTPEHO YCIOBUSMU BBIITYCKa B ATy JIEHEKHOIO IOTOKA, paCCUUTAaHHAs 10
dopmyne 3:

CYMMA AMOPT,, = max (OKPYTJI(HOMUHAJ X J10J1d AMOPT,, ,2);
OKPYTJI(HOMHWHAJI UH,, x 0JIs1 AMOPT,, ,2)), (?) rue

CYMMA AMOPT,, - uckomas BeIMYMHA YAaCTHUYHOI'O T[OTAlIeHUss HOMHUHAjIa B JaTy
COOTBETCTBYIOIIETO JEHE)KHOT'O TIOTOKA;

HOMHWHAJI UH,, - BenmuumHa HOMHHANA 0€3 yd4yeTa €ro aMOopTU3alMH - 3Ha4YeHUe,
paccyMTaHHOE Ha JaTy COOTBETCTBYIOIIETO JEHEKHOTO TMOToKa 1mo ¢opmyne (3) 6e3 yuera
YaCTUYHOTI'O IOTallleHUus OCHOBHOT'O J0Jira C AAaThl pa3MEUICHHs BBITYCKa (T.€. TOJBKO C yUETOM
MHJEKCUPOBaHUS BEIMUYMHBI HOMHHAJIA, YCTAHOBJICHHOW HA /1aTy pa3MELICHUS BBIITyCKa);

HOMUWHAJI - BenuumHa HOMHHAJA HA JIaTy pa3MeIeHHs BBITyCcKa (03 ydeTa HHIeKCaIH
Y aMOPTHU3aLUN);

[0J1d AMOPT,, - I0JI1 YaCTUYHOT'O MOralleH!sl HOMHHAJIA B 1aTy JE€HEXHOT0 ITOTOKA N.

1.2.3. BeauuuHa nepeMeHHOI CTABKH KYIOHA.

JUi TONTOBBIX LIEHHBIX OyMar, M0 KOTOPBIM MPOIIEHTHBIE CTABKU HE OINpE/AECHbl Ha BECh
OKHUJAeMbIil CPOK OOpalleHHs, CyMMBbl OyAYILIMX JE€HEXKHBIX MOTOKOB, JUIsl KOTOPBIX CTaBKa HE
orpeziesieHa Ha JaTy OLIEHKU MHCTPYMEHTA, PaCCUUTHIBAIOTCS:

- JUIS IEHHBIX OyMar, B pacdeT CTaBKH, 10 KOTOPBIM BKJIFOUEHBI IEPEMEHHbIE, 3HAUEHUE
KOTOPBIX HE 3aBUCST OT PELIECHUS SMUTEHTA, - UCXO/I CTABKH, OIIPEJIETICHHON C y4e€TOM IIPOrHO3HBIX
3HaUEHUN TaKUX [EPEMEHHBbIX IapaMeTpoB, (pacdyeT CTaBKM BBINOJHAETCS 1O (opmye,
OTIpe/IeNIEHHON yCIIOBUSMU BBIITYCKa),

- JUTSL TIPOYMX IIEHHBIX OyMar — UCXOJsl U3 CTaBKH, 3aJIaHHOM /I HauboJiee MO3HET0
KyIOHHOT'O IepHUoa.

Pacuer cTaBOK BBINOIHIAETCS OTAEIBHO JUISl KaXKJI0TO KYTIOHHOTO MEPHOJa.

Ecnu B kauecTBe nepeMeHHOro rnapamerpa Jjsl pacyeTa CTaBKU KyTOHa YCIOBUSMHU BBIyCKa
MHCTPYMEHTA TIPeLyCMOTPEHA «CTAaBKa MHQIIAIMI» U HHAS «CTAaBKA JIEHEKHOTO PHIHKa» 0, 3HaueHue
CTaBKU COOTBETCTBYIOLIETO KyIOHA pacCUMThIBaeTcs 1Mo (opmysie, NpeayCMOTPEHHON YCIOBUSMU
BBIITYCKa UCXOS U3 IPOTHO3HOIO 3HaYeHUsI MHJISINHI, COOTBETCTBYIOIIET0 KYIIOHHOMY TIEpUoay, U
MIPOTHO3HOTO 3HAUYEHHSI MHOW CTaBKU JIEHEKHOTO pPBIHKA COOTBETCTBYIOLIEH CPOYHOCTU (IIyTEM
BbIOOpa MAaKCHUMaJbHOTO M3 3HAUEHUH, pPACCUUTAHHBIX C MPUMEHEHMEM YKa3aHHBIX JBYX

MIPOTHO3HBIX NTAPaMETPOB).

10 Hanpumep, MAX (MH(IAIMS; KITFOUEBAs CTABKA)
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IIpu pacuere cripaBeAIMBONl CTOMMOCTH OCYILLIECTBIISIETCS MEPECMOTP OyAYLIMX JEHEKHBIX
MOTOKOB IPU HAJMYUM OOHOBICHHON MH(pOpMAIMK O 3HAUEHHSIX CTaBKU KyrnoHa. HoBoe 3HaueHue
CTaBKU KyIIOHA IIPUMEHSETCS € AaThl Hayajla COOTBETCTBYIOLIETO KYTIOHHOIO IEPUOAA, OJIMKalIero
K JlaT€ YCTAHOBJICHUS CTaBKU (HO HE MO3HEE JaThl Hauala KylIOHHOI'O IIEp1o/1a, Ha KOTOPBINA CTaBKa
yCTaHOBJIEHA, WJIM O0Jiee paHHEro KyIOHHOTO Iepro/a, 0 Hayajla KOTOPOro CTaBKa YCTAHOBJICHA).

1.2.4. TIporHo3Hble 3Ha4YeHHs HHPIALUH

Jis mporHo3ubix 3HadueHuid uHGusimun (ITPOIHO3 UIILL) ncnoib3yroTcs 3HAaUSHUS:

— «BMeHeHHOW» nHpIsnuu (nanee takke — BUIIL, INF);

— OKCHEPTHBIN MPOrHO3 O OyAyIIMX 3HAYEHUSAX HHQIAIUN - B CIy4ae OTCYTCTBHUS
3HAYCHUS «BMEHEHHO» HHQIIALUY ISl COOTBETCTBYIOMUX Mepro 0B (MOP nim npyrue 1ocTynHbie
IIPOrHO3bl). B KauecTBe JaHHBIX O IPOrHO3HBIX 3HAUEHHUAX IEPEMEHHBIX IaPAMETPOB UCIIOIb3YIOTCS
IIPOTHO3bl  COLMAIbHO-DPKOHOMUYECKOT0 Pa3BUTUS MMUHHCTEPCTBA HKOHOMUYECKOTO pa3BUTHUS
Poccuiickoit ®enepanunll,

Jlist Bcex mepuojoB, JaTa Havajla KOTOpbIX He mpesbimaeT 2028 ron (Ton morameHus
Beimycka O®3 52002RMFS), B kauectBe mporHo3a HHQISANUM WCIONB3YeTCS 3HAYCHHE
«BMeHeHHOW» WHGusn 11 Beimycka O®3 52002RMFS, paccumrannoe mo ¢opmyrne (4) kak
pazauna mexay Craskoit KB/[ B Touke, COOTBETCTBYIOIIEH CPOKY 10 ToramieHus Boimycka Od3
52002RMFS, u cpenHeB3BEIIEHHOM JOXOIHOCTHIO K IIOTAIIEHUIO 3TOTO YK€ BBITYCKA!

INFgz028 = KB/l52002 — YTMs2002, (4)

Jlia Bcex NepuoJ0B, HauMHAMOIIMXCS B npoMmexytke ¢ 2029r. no 2030r. (Bkirouasi), B
KaueCTBE MIPOTHO3a HHQIIAINN UCIIOJIB3YETCs 3HAYCHHE, paccuuTanHoe o hopmyre (5), ucxons u3
3HaueHUM «BMEHEeHHOI» nHsmK BoimyckoB O3 52002RMFS u 52003RMFS:

_ t52003~t52002 | (1 + INF<y(30/100)t52003 c
INF3029-2030 = OKPYTJI (1 + INFopgye/100) o007 1],4 %100, (5)

rae:
INF<3030 = KB/l52003 = YT Ms2003, (6)

INF< 5028 - 3HaUeHUe «BMEHEHHOW» nHpsuu s Beimycka OD3 52002RMFS,
paccuutanHoe 1o ¢opmyse (4) ¢ TOYHOCTBHIO 70 2 3HAKOB TMOCIE 3aMsATON — pe3yNbTaT pacyera Mo
dbopmyiie (4) COOTBETCTBYET 3HAYCHUIO B MPOIICHTAX;

INF<5030 - 3HaUeHUe «BMEHEeHHOW» nHpsuu s Beimycka OD3 52003RMFS,
paccuutanHoe 1o ¢opmyse (6) ¢ TOYHOCTHIO 0 2 3HAKOB MOCIE 3aMsATON — pe3yNbTaT pacyera Mo
dbopmyiie (6) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;

t52002: 52003 - 3HAYEHHUE CPETHEB3BEIIEHHOTO CPOKa /10 IorameHus BoimyckoB Od3
52002RMFS, 52003RMFS, paccuntaHHO€ B rojiax ¢ TOYHOCTBIO 0 4-X (YEThIpEeX) 3HAKOB IMOCIEe
3aMsATOM;

KBb/s52002, KBl52003 - 3Hauenne CraBkm KBJ[ B TOouke, COOTBETCTBYHOUIEH

CPEIHEB3BEIIEHHOMY CPOKY A0 norameHnus BoinyckoB O®3 52002RMFS, 52003RMFS;

11 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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YTMs5002, YTMs5003 - CpelHEB3BEILICHHAS JOXOJHOCTh K TMOTalIeHUI0 BhIMTyckoB OD3

52002RMFS, 52003RMFS na naty onenku, nmyoiukyemas MOCKOBCKOM OHpIKEH.

Jlnst Bcex mepuojioB, HauumHAOMUXCsA B mpoMmexyTke ¢ 2031r. go 2032r. (Bkirouas), B
KaueCcTBE MPOTrHO3a MHQIIAINUN UCIIONIb3YETCs 3HaYeHHE, paccunuTanHoe o Gopmyre (7), ucxons u3
3HaYeHUN «BMeHEHHOI» UHQIsAun BoimyckoB OD3 52003RMFS u 52004RMFS:

INF2031_2032 = OKPYF.}I

ts2004~ts2003 [(1 + INF. 100)%s2004
j( /1000 ) )

(1 + INF<z930/100)t52003

T'ne:

INFg3032 = KB/l52004 — YTMs2004, (8)

INF<5030 - 3HaUeHue «BMEHeHHON» nHpsuu amns Beimycka ODd3 52003RMFS,
paccuutanHoe 1o ¢opmyiie (6) ¢ TOUHOCTBIO 10 2 3HAKOB IOCIIE 3aMSATON — PE3yNbTaT pacyera Io
dopmyiie (6) COOTBETCTBYET 3HAUCHHIO B MPOIICHTAX;

INF<503, - 3HaYCHNE «BMEHEHHOW» nHusanuu 11s Beimycka OdD3 52004RMES,
paccuntanHoe 1o opmyie (8) ¢ TOUHOCTBIO 10 2 3HAKOB IOCIIC 3aISITOM — PE3yJIbTAaT pacyera 1o
dopmyie (8) COOTBETCTBYET 3HAYCHUIO B MPOIICHTAX;

52003, 52004 - 3HAYEHHUE CPETHEB3BEILIEHHOTO CPOKa /10 IorameHus BoiyckoB Od3
52003RMFS, 52004RMFS, paccuntaHHO€ B rojiax ¢ TOYHOCTBIO 0 4-X (YEeThIpeX) 3HAKOB IMOCIe
3aMsATOM;

Kb/52003, KB52004 - 3Hayenne CraBku KBJ[ B Touke, COOTBETCTBYIOILEH
CPEIHEB3BEIICHHOMY CPOKY 110 moramieHus BeimyckoB OD3 52003RMFS, 52004RMFS;

YTMs5003, YTMs55004 - CpPEIHEB3BELICHHAs JOXOJHOCTh K IOTalllEHUIO0 BBIITYCKOB

O®3 52003RMFS, 52004RMFS Ha naty ouenku, nyonrkyemas MOCKOBCKOI OHUpKeH.

Jlns Bcex MepuojoB, HauMHaroMMXcs B npomexyTtke ¢ 2033r. mo 2033r. (Bkmouas), B
Ka4yecTBe MPOrHo3a HHQIIAUHN UCTIOIb3YeTCsl 3HaUeHue, paccuuTanHoe 1o Gopmyie (10), ucxons us
3HaueHUM «BMEHEeHHOI» nHsMK BoiyckoB O3 52004RMFS u 52005RMFS:

INF2033_2033 = OKPYF]] -1 ,4‘ * 100, (9)

t52005~t52004 | (1 + INF<5(33/100)%s2005
(1 + INF.543,/100)ts2004

rae:

INF52033 = KBZ[SZOOS - YTMSZOOS' (10)
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INFo5032 - 3HAYCHHE «BMEHECHHOW» HHQIISIITIH 17151 BeITycka OD3
52004RMFS, paccuntannoe 1o ¢popmyiie (8) C TOUHOCTHIO
0 2 3HAaKOB IMOCJE 3amsTod — pe3yJbTaT pacyeTra IIo
dopmyiie (8) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;
INF<5033 - 3HaYCHHNE «BMEHEHHOW» WHOIIUY J1s1 BBITycka OD3
52005RMFS, paccuutannoe mno ¢opmyne (10) ¢
TOYHOCTBIO J0 2 3HAKOB IIOCIE 3alATON — pe3yJsbTar
pacuera 1o Qopmyse (10) COOTBETCTBYEeT 3HAUCHUIO B
MPOLIEHTAX;
t52004) t52005 - 3HAUCHHUE CPECAHEB3BCIICHHOI'O CPOKAa N0 ITOTAIICHUS
BbITycKOB OD3 52004RMFS, 52005RMFS, paccuntannoe
B TOJIaX C TOYHOCTHIO 10 4-X (YEThIpEX) 3HAKOB IIOCIIE
3aIIsITOM;
KBb/52004, KB/l52005 - 3HayeHue CraBku KBJ/[ B Touke, cOOTBETCTBYIOLIEH
CPEIHEB3BEIIEHHOMY CPOKY 1O TIIOTallleHUsl BBIMYCKOB
O®3 52004RMFS, 52005SRMFS;
YTMs,004, YTM55005 - CpEOHEB3BCLICHHAs JOXOJHOCTb K IIOralICHUIO
BbimyckoB O®P3 52004RMFS, 52005SRMFS na naty ouenku, mybaukyemas MoCKOBCKOM

Oouprkei.

[Ipumeuanue:

[Ipu BemonHenun pacueta INFy029_2030 , INFy031-2032 3HAU€HHUsS TOKa3zarenen
INF5033-2033: INF<2028, INF<3030, INF<2032, INF<5033, KOTOpBIE B pe3yJibTaTe UX pacyera mno
dbopmynam (4), (6), (8), (10) sABIAOTCS 3HAUSHHUSIMU B TIPOLIEHTAX, IEPEBOISTCS B 3HAUCHUS B
JOJISAX eAVHUIIBI (TyTeM JAeleHus Kakaoro u3 Hux Ha 100 - 4To sSBHO OTpaxkeHO B (popmyrax
(5), (7), (9)). Pesynbrar pacuera mo dopmynam (5), (7), (9) coOTBETCTBYyeT 3HAYCHHUIO B

IPOLIEHTaX, OKPYIJIEHHOMY J10 2 3HAKOB IIOCJIE 3aIATOM.

Jlns Bcex mepuonoB, HauuHarommxcs ¢ 2034r., B KauecTBe MPOrHO3a WHQIALUU
UCTIOJIb3YeTCsl SKCIIEPTHBIN MPOTHO3 HHQIISLINY.

Ecnu cpok noramnienust JoaroBoro MHCTpyMeHTa He npeBslaeT 2034r. 1 OTCyTCTBYIOT HHBIE
IPOTHO3HBIE 3HAUCHHSI IEPEMEHHBIX TAPaMETPOB, TO BIUSHUE SKCIEPTHOTO MPOTHO3a MHQIIALIUHN HA
pe3yJIbTaT pacyera CHPaBEIIMBOM CTOMMOCTH NPU3HAETCS HE3HAYMTENbHBIM, pacueTHas IeHa
[EHHOM OyMaru MoxeT ObITh KJIacCH(HUIMPOBaHA B YpoBeHb 2. B ocTaipHBIX ciiydasx (IOMHUMO
UHQIIALUT UCTIOB3YIOTCS HHBIE HEHAO0I01aeMble JaHHBIE WM CPOK MoraiieHus npesbinaet 2034r.)
BJIIMSIHUE HKCIEPTHOTO MPOTrHO3a MHQIIALUN MPU3HACTCS 3HAUYUTENbHBIM, pacueTHas IIeHa LEHHON

Oymaru Ki1accupUIUpyeTcsl B ypOBEHb 3.
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1.2.5. IlporHo3Hble 3HAYCHHS MTPOUUX ITEPEMEHHBIX MTAPAMETPOB

IIporHo3Hble 3HAYEeHHs «KOPOTKMX» CTABOK /I€HEKHOr0 PbIHKA (IJIfl NMJIaBaIOLIHX
NPOLEHTHBIX CTABOK HAa CPOK IpeAOCTABJEHHS [EHEeKHBbIX cpeacTB 10 1 mecsana
BKJIIOYHUTEJIBHO).

K «xopoTKuM» CTaBKaM JIEHEXKHOT'O PbIHKA OTHOCATCS CJIEAYIOIIME IJIABAIOLIUE IPOLICHTHBIE
CTaBKH, €CJIM OHU IIPELYCMOTPEHBI YCIOBUSIMU BBIITYCKA OLIEHUBAEMOI'0 MHCTPYMEHTA:

- crtaBka RUONIA

- craBka ROISfix co cpokamu 1 Henens, 2 neaenu, 1 mecsiy

- ctaBka PEIIO, no onepanusm LlentpansHoro 0anka Poccuiickoii denepannn Ha Cpok
JI0 OJIHOTO MecsiIa (BKJIIOUUTENBHO)

- KnroueBas craBka LlenTpansHoro 6anka Poccuiickoit denepanyu

- craBka Kb][ Ha cpok 10 ogHOTO MecsIa (BKIOUUTETBHO).

Ecnu B xauecTBe nepeMeHHOro napameTpa MpeaycMoTpeHa IU1aBaolas MPoLeHTHAs CTaBKa
cpokoM a0 | Mecsla, TO MPOrHO3HOE 3HAaYeHHE Takoro napamerpa (Ratef) paccuutbiBaeTcs 1o
dopmyne (11) kak paznuia mexxay CraBkoit KB/ B Touke, COOTBETCTBYIOINIECH CpEHEB3BEIICHHOMY
CPOKY J10 IIOTAIIEHHs OLIEHUBAEMOr0 HHCTPYMEHTA, U BEIMUNHOMN «CpeHeN MPOIIEHTHON Map Ky HaJl

CTOMMOCTBIO (1)OHI[I/IpOBaHI/I$[>>I

Ratef = (KBAAO norameHusa CpMCoF)r (11)
cpMcor = OKPYTJI(CP3HAY(Mcpr), 4), (12)
(P —1000)
Mcor = FIXyynow — 000 %t (13)
rae:
KB/ 0 noramenns - 3HaueHue CraBku KBJ[ B  Touke, COOTBETCTBYHOLIEH
CPEIHEB3BEIIEHHOMY CPOKY JI0 MOTalleHUs! OLICHUBAEMOTO HHCTPYMEHTA;

cpMcor - 3HAQUEHUE «CPEAHEH MPOLIEHTHOM Map K HaJl CTOMMOCTBIO ()OHTUPOBAHUSY,

paccuutanHoe 1o ¢opmyiae (12) Ha naTy OLEHKM MHCTPYMEHTa Kak cpejaHee apu(pMeTHYecKoe
3HaYeHUH MOKa3aTess «IPOLEHTHON MapKu HaJl CTOMMOCTBIO (DOHIUPOBAHUSA», PACCUUTAHHBIX MO
dbopmyne (13), mo kop3une BoimyckoB OD3-I1K;

Mcor - 3HaUEHHE IIPOLIEHTHON Mapku HaJl CTOMMOCTBIO (POHAMPOBAHUSY, PACCUUTAHHOE
no ¢popmyie (13) mis Beimycka OD3-I1K, Bxoasmiero B kop3uny BbiyckoB OD3-TIK;

FIX\ynon 3Ha4YeHue (PUKCUPOBAHHOM YacTH KynoHa Juis Beimycka OD3-I1K (manpumep,
quist Beimycka 29010RMFS kynon ycranasiuBaercs B BennunHe RUONIA + 1.60% u BennmunHa
FIX,ynou puHMMaeTes pasHoit 1.60%);

P - neHa (0e3 ydera KymOHHOTO J0xoja) KoHKpeTHoro Beimycka O®3-IIK nHa nary
pacuera B pyOsx;

t - CPEIHEB3BEIICHHBIN CPOK J0 NoraieHns KoHKpeTHoro Bbimycka O®3-11K.
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Ilpumeuanue:

Ha paty yrBepkiaeHus Hactosiied pemakuuu Metoauku kop3uHa BbinyckoB O®3-ITIK
(nepeuensb BoimyckoB OD3-11K, Bxintroyaembix B pacuetr cpM _CoF) BKiIto4aeT clieyonue BbITyCKU:
29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS; 29015RMFS;
29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS; 29021RMFS; 29022RMFS;
29023RMFS; 29024RMFS; 29025RMFS; 29026RMFS; 29027RMFS.

Ilepeuens BoityckoB O®3-I1K, BritouaembIx B pacueT cpMc,r, nepecmarpusaetcs [INOD B
CIIEYIOIINX CIIydasx:

- pa3MenieHre HOBBIX BblTycKoB OD3-I1K;

— YCTAaHOBJICHHE paHEE HEOIPEJEICHHBIX CTaBOK KyIIOHAa HAa BECh 0XKMJAEMBIA CPOK
oOpatenuss OP3-I1K, BKIIIOUEHHOr0 B KOP3HHY.

Hogrrit nepeuens BoimyckoB O®D3-I1K, Bkitouaembix B pacuer cpMc,p, U JaTa Hadajga €ro
npuMeHeHus ycranapnuBatorcs [IM® mo cormacoBanuto co CII m He TpeOYIOT ONEpaTUBHOTO
BHECEHUS COOTBETCTBYIOIIMX U3MEHEHUH B HACTOSIYI0 MeToquKy (yTBEpKICHHSI HOBOH peaKiuu

Meroaukn).
Breimyck O®3-I1K, ucknrouaercs u3 pacuera cpMeop PU HACTYIIIEHUU HanboJiee paHHEH U3

JIaT:
- JaThl IOTAIICHUS BBITYCKa;
- JaThl Hauasaa KyIoOHHOTO MEPHUOa, C KOTOPOrO YCTaHOBJICHBI paHEe HEONPEIEICHHbIC

CTaBKH KyIIOHA Ha BeCh OXKuJaeMblil cpok oopaienus OD3-T1K.

Ilena P Bomycka O®3-IIK ompenensercs nmo JaHHBIM MOCKOBCKOW OUpXH, €ClId OHa
ABJIAETCS AKTUBHBIM PBIHKOM B OTHOWEHMM KOHKpeTHOM O®d3-IIK, B mopsake, ycTaHOBIEHHOM
ITpaBuiiamu onpenenenuss CHA i pacuera cripaBeUIMBON LIEHBI yPOBHSA 1.

Ecnu Ha naty pacuera neHa P koHkpeTHoro Bbimycka O®3-IIK He ompenenena (B T.4. 1o
OpUYMHE TOro, 4To MOCKOBCKas OMpXa He SBJIseTCs B JaTy pacyeTa aKTHBHBIM PBIHKOM IS

BbIMTycKa), To Takoi Beiyck OD3-T1K He BkIt0yaetcs B pacueT cpMc,r-

Ilpumeuanue:

ITokazarenb Mc,r OTpa’kaeT MPEMHUIO CBBIIIE CTOMMOCTH (OHAMPOBAaHUS (IO CTaBKE
neHexHoro peiHka - RUONIA), koTopyto MHBECTOpHI 3akiajbiBatoT npu mnokynke OP3. Takum
00pa3oM, peIHOYHBIE OKUIAHUS 110 CTOUMOCTH (hOHIMPOBAHUS (11O TPOTHO3HOMY 3HAYEHUIO CTaBKU
RUONIA) B0o3MOXHO onpenenuTs Kak pa3Huny Mexay 3HaueHueM Kb/l B Touke, cooTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY 10 noramenus ganHoi O®3 u nokazarenem M f.

Hanpumep, npu craBke S-netneir OP3 B pazmepe 8.57% u 3HaueHusa Mq,r B pazmepe 0.52%

PBIHOYHBIE 0XKHMIaHUsA 10 cperHeMy 3HaueHnto craBku RUONIA B teuenue 5 net cocrassar 8.05%.
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IIporHo3Hble 3HAYeHUS] CTABOK [I€HEKHOI0 PBHIHKA «cpeAHel» cpodyHocTH (A1
IUIABAIOIINX NMPOLEHTHBIX CTABOK HA CPOK NMPeIO0CTABJIEHNS JeHEKHBIX cpeacTB 0T 1 Mecsna
10 2 JIeT BKJIIOYUTEJBHO)

K cTaBkaM JE€HEXHOrO pbIHKA «CPEIHEH» CPOYHOCTH OTHOCATCS CIEAYIOLIUE IJIABAIOLINE
IPOIICHTHBIEC CTABKH, €CIIM OHU MPEyCMOTPEHBI YCIOBUSMH BBIITYCKa OLIEHUBAEMOT0 MHCTPYMEHTA!

- craBka ROISfix co cpokamu 2 mecsia, 3 mecsia, 6 MecsIieB;

- craBka Kb]I Ha cpok ot 1 mecsitia 710 2 jieT (BKJIIOUUTENBHO).

Ecnu B kauecTBe nepeMEHHOr0 napamMeTpa MpeaycMOTpeHa IU1aBaoIlas IPOLIEHTHAs CTaBKa
cpokoM ot | Mecsina a0 2 jet, To IPOrHo3HOe 3HaueHue Takoro napamerpa (Rates) paccuntsiBaercs
no ¢opmyne (14) kak MPOTHO3HOE 3HAYCHHE «KOPOTKOW» CTAaBKM JICHE)KHOTO pBhIHKA Ha
aHATM3UPYEMOM TIEpUOJIe, YBEIUYEHHOE Ha pa3HUIy MEXIy OE3pUCKOBOH JJI0XOJHOCTBHIO

«CPEIAHET0» CPOKa U KKOPOTKOW» 0E3pUCKOBOM TOXOIHOCTbIO:

Ratef = (KBAAO noramieHuss CpMCoF) + (KBACpO‘lHOCTb CTaBKH KBAI AEHb)I (14)
['ne:
KB pounocrs crascu - 3HaueHue CraBku KBJ[ B TOYKE, COOTBETCTBYIOIICH CPOYHOCTH

CTaBKHU JIEHEXHOI'O phIHKA (HampuMep, €ciid 3HaU€HUE CTaBKU KYTOHA ONPEAENsAeTCsl Kak 3HaUeHUE
OECKYNOHHOM JTOXOHOCTH rocoymMar Ha cpok 24 mecsina, To Kb]l mns 2-x ner;
KB/ jens - 3nauenue CraBku Kb/ B Touke, coorBeTcTBYtO1IEH cpoky B 0.0027 roxa.
Ilpumeuanue:
IIpu omnpenenenun 3Ha4eHuss KB/ cpounocrs crapcn TOUKA, COOTBETCTBYIOLIAs CPOYHOCTH

MEPEMEHHOT0 MapaMeTpa IIaBaroIlel MPOLIEHTHONW CTaBKH, ONPEIEIISETCS B CIEAYIOIIEM OPSIKE.

CraBka KB/l (3HaueHue KpuBOW OECKYNMOHHOM JOXOJHOCTH) MOXET PacCUUTHIBATHCS B
TOYKE, COOTBETCTBYIOIIECH:

- Cpe/IHEB3BENIEHHOMY CPOKY ToranIen s / ohepTsl Mo IeHHoi 6ymare'?, nmm

- CPOKY TOTalieHus AeTno3uTa Win

- CPOYHOCTH TPOIEHTHOM CTaBKM B CIydYasX, MPEAyCMOTPEHHBIX HACTOSIICH
MeTtonukoi, nim

- JIOpaly OMpI)KEBOr0 HHJIEKCa B CIy4asX, NPeIyCMOTpeHHbIX M.2.1 HacTosiei
MeTtonukn, nim

- MHOMY CpPOKY B CIIy4asix, OIPeACICHHbIX HACTOSIIEH MeToauKoi.

Ilpumeuanue:

ITpu pacuere CraBku Kb/[ 3HaueHne cpok onpeaesnsieTcs B rojiax, OKpyrisiercs 10 4 3HaKOB

nociie 3amsaToi. VicxoHble naHHbBIE (32 UCKITIOUEHUEM yKa3aHHBIX B 11.1.4 Hactosmeldn MeTonukn),

12 [Tpu pacueTe cpeHEB3BEIIEHHOTO CPOKA J10 ToraIeH s / 0(epThl IPOMEKYTOUHbIE OKPYTIIEHHUS He POU3BOIATCS, Pe3yJIbTaT BRIPAKAETCS B TO1aX,
OKpyrJIsieTcst 10 4 3HAaKOB IOCJE 3amsiToil. B cilydae eciam BBIIYCKOM IMPELyCMOTPEHO YACTHYHOE MOTAIICHUE OCHOBHOTO JI0Jra, HO BEIHMYHMHBI
MOTaIIaeMbIX YacTeil He ONpeeNICHbl Ha BECh 0KUAAeMbIid CPOK OOpalieHus (Harmpumep, Ui oOIUranuii ¢ HIOTEYHBIM HOKPBITHEM), TAKHE CyMMbI
CUHTAIOTCS YCTAHOBJIEHHBIMU B J]aTy OKOHYAHUs KYNOHHOI'O NEPHOJIa, 0 UCTEYEHUH KOTOPOTO OHU BBIIUIAUMBAKOTCS, M YUUTHIBAIOTCSA B pacyeTe
TOOBIX BEJIMYMH, MPEAYyCMOTPEHHBIX HACTOSIICH METOIMKOM, C STOH AaThI.
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OIIpE/ICNICHHBIE B IHSX, IEPEBOATCS IIyTEM JEIEHUs UCXOIHOT0 3HaueHus Ha 365. Eciu B pacuere
UCIIOJIb3YIOTCS JJAaHHBIE, BBIPAKEHHBIE B MECALIAX, TO PE3YJIbTAT ONPEAEIAETCS KaK:
— 1 mecs: 0.0833 rona
— 2 Mecsua: 0.1667 rona
— 3 Mecsna: 0.2500 rona
— 4 mecsua: 0.3333 rona
— 5 mecsaues:  0.4167 rona
— 6 mecsaues:  0.5000 rona
— 7 mecsues:  0.5833 rona
- 8 mecsueB:  0.6667 ronma
— 9 mecsaues:  0.7500 rona
- 10 mecsieB:  0.8333 rona
- 11 mecsieB:  0.9167 rona
- 12 mecsiie:  1.0000 roa.
B pacuere ucnonp3yrorcs:
- Mertonuka pacuéra KpuBOi OECKYTIOHHOM JOXOJHOCTH FOCYAapCTBEHHBIX 00IUT AN,
onpeieneHnas MocKOBCKoii Gupxeii,
- TUHAMUYecKne napameTpsl G-KpuBOi 10 COCTOSIHUIO HA KaXKbIi TOPTOBBIA JICHB.
Hcrounnk nHpopmanuu: opuuaibHeIid caiT MOCKOBCKOW OUPIKH.
Illpumeuanue:
IIpu pacuere CraBku KBJ| nmpomexyTouHble OKpYTJEHHS HE IPOU3BOSTCS, pPE3yibTar

BBIPAXKAaeTCsl B IPOLIEHTAX, OKPYIJISIETCA 710 2 3HAKOB I0CJIE 3aMsTOM.

IIporHo3nble 3HAYEeHHMS «UIMHHBIX» CTAaBOK pPbIHKA KanuTajga (118 NJIABaIOLIMX
NPOLEHTHBIX CTABOK HA CPOK MPeA0CTABJICHHUS ICHEKHBIX CPEJACTB CBbILIE 2 JIeT).

K «1muHHBIM» cTaBKaM pbhIHKA KamuTalla OTHOCSTCS CIEIyIOIIME IIaBarolfe MPOLEHTHbIE
CTaBKH, €CJIM OHM MPEAYCMOTPEHBI YCIOBUSAMH BBIITYCKa OLIEHUBAEMOT'0 HMHCTPYMEHTA:

- craBka KB/I Ha cpok cBbIie 2 J€T;

- JIOXOJIHOCTD K IOraiieHuto Boimycka Od3.

Ecnu B xadecTBe NMEpEMEHHOI0 MapaMeTpa HUCIOJIb3YyeTCs IUIaBarolas MPOLEHTHAs CTaBKa
CPOKOM OT 2-X JIeT, TO MPOTHO3HOE 3HayeHue Takoro napamerpa (Rater) npuHHMaeTcs paBHBIM
3HaueHuto CraBku KB/l B Touke, COOTBETCTBYIOIIEH CPOYHOCTH TaKOHl IJaBarolled MpOLEeHTHON
CTaBKU (HampuMmep, €clii 3HaYeHHe CTaBKH KYIOHa ONpeJeNsercs Kak 3HaueHue OeCKyNOHHOM
JIOXOIHOCTH rocoyMmar Ha cpok 5 siet, To CtaBka KB/l paccunThiBaeTcs a1 cpoka B 5 JieT).

Ilpumeuanue:

13 Metonuka pacuéTa KpuBOil GECKYMOHHOM TOXOAHOCTH OMyOIMKOBaHA Ha caiiTe MockoBCKoit Gupsku. B Lensx pacueTa cpaBeiIMBoOii CTOMMOCTH
UCTIONIB3YETCS PEJAKLUS METOJMKH, aKTyaslbHasl Ha JaTy BCTYIUIEHUs B cuily Hacrosiux IIpaBui. IIpy BHECEHUM W3MEHEHUH B METOMMKY pacdéra
KpHUBOif 0€CKYOHHOI 10XOJHOCTH JaTa Havyaja UCHOIb30BAHHS H3MECHEHHOH METOJUKY B LIEJIIX pacueTa CIpaBeIuBOH CTOMMOCTH YCTaHABIMBACTCS
OT/IENIBHO 10 COTJIACOBAHUIO CO CIICIHANN3HPOBAHHBIM JCTIO3UTAPHEM.
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Ecnu B xadecTBe NEpEMEHHOIO MapaMeTpa HUCIOJIb3YyeTCs IUIaBarolas MPOLCHTHAs CTaBKa
3aMMCTBOBAaHHS Ha pBIHKE Kamnurtana («IUIMHHas» CTaBKa), TO PBIHOYHBI PUCK H3MEHEHUS
IPOLEHTHOW CTaBKU II0 HHCTPYMEHTY OTCYTCTBYET (IPUCYTCTBYET TOJIBKO PHUCK H3MEHEHUS
KPEAUTHOI'O CIIPE/ia) U BOZMOXKHO IPUMEHEHHUE MIOCTPOEHUS IPOTHO3HBIX JIEHEXKHBIX TOTOKOB U MX

JAUCKOHTHUPOBAHUA UCXOAA U3 TCKYIIHUX NPOUCHTHBIX CTABOK ITO HHCTPYMCHTAM.

IIporHo3Hble 3HaYeHHUs MPOYNX NePeMEHHbIX MapaMeTPOB (IIOMUMO CTABOK /IEHEKHOT 0
PbIHKA).

[Ipu orcyrcTBHM HAOMIOAACMBIX JAaHHBIX O MPOTHO3HBIX 3HAYCHHUSX [EPEMECHHBIX
napameTpoB (Hanpumep, poct BBII) ucnonb3yercst skcnepTHBIA NPOrHO3 O OyAYIIUX 3HAUYEHHSIX

nepeMeHHoro napamerpa (MOP unu npyrue 1ocTynHble IPOTHO3BI).

1.3. Omnpeaenenue CTaBKM JUCKOHTHPOBAHUS

CraBka JUCKOHTHPOBAHHUS OyAyIIMX JIEHEXKHBIX IOTOKOB OIpEAENseTcsl Ui JI0JIFOBOM
LEHHOW OyMaru Ha KaKJIylo J1aTy pacueTa ClpaBeUINBON CTOUMOCTH.

CraBka quckoHTHpoBaHus npuHuMaerca paBHoi CraBke KB/ B Touke, cooTBeTCTBYIOIIEH
CPEIHEB3BEIIEHHOMY CpOKY 10 TmorameHuss / odepTsl LEeHHOW OyMmaru, yBEJIHMYEHHOM Ha
COOTBETCTBYIOIIIEE 3HAYEHUE KPEIUTHOTO CIIpeia:

— OKCIHEPTHOC 3HAYCHHUEC KPECAUTHOIO CIIpCaa,

— MEAMAaHHOE 3HAuY€HUWE M3 JMalla30Ha KPEIUTHBIX CIIPEAOB, OIpPENEICHHOE s
PEUTHHIOBOM TPYMIIBI IOJITOBOM IIEHHON OyMaru B COOTBETCTBUH ¢ 11.2.1. HacTosIIel
Metonukun — ecnM HE 3a/laH0 JKCIIEPTHOE 3HAueHUE KpeIUTHOro cmpena (3a
VCKIIFOYEHHEM JIOJITOBBIX MHCTPYMEHTOB, OTHECEHHBIX K [V pelTHHroBoil rpymnme,
Me/IMaHHOe 3HAuYe€HUE KPEIUTHOIO CHpeaa Uil KOTOPBIX OIpenenseTcss B 0coO0oM
MOPSIZIKE);

— U1 TOCYJApCTBEHHBIX IIEHHBIX OyMar (TOJBKO JUIsl (peiepajibHBIX LIEHHBIX OyMmar)

MCINAHHOC 3HAYCHUC KPCAUTHOIO CIIpE€aa IPUHNUMACTCA paBHbIM 0.

Ilpumeuanue:

Ecnu 3HadeHne KpeAUTHOTO CIIpe/la YCTAaHABIMBACTCS MCXOJS U3 HAONIOJaeMbIX JAaHHBIX (B TOM
YHUCJIe HAa OCHOBE KPEIUTHOTO CIIpea M0 aHAJIOTMYHBIM BBIMTyCKaM JaHHOTO AYMUTEHTA, MEAUAHHOTO
3HAYCHHS CIpeJa PEUTUHTOBOM TPYIIIBI, CKOPPEKTUPOBAHHOTO HA TMPEMHIO/TMCKOHT 3a OCOOBIC
YCIIOBUSI Ha OCHOBE HAaONIOJaeMbIX [aHHBIX), pacyeTHas IIeHA I[EHHOW OyMarum MOXKeT OBITh
KIacCU(pUIIMpOBaHA B ypOBeHb 2. B ocTanmpHBIX choydyasx pacueTHas IIeHa IIeHHOW Oymaru

KJIaCCU(UIIUPYETCS B YPOBEHB 3.

1.4. CpeaHeB3BelIeHHbIH CPOK 10 MorameHusi/oepTbl — B3BEIICHHBIH 110 rpa@uKy MorameHus

HOMHMHAaJa 00JIur alluy OXKHJaeMBbIi CpOK 06paH_[eHI/I$I B rojax, paCCLII/ITBIBaCMHﬁ oo (I)OpMyJ'IeI
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n
Cp.B3B.CpOK = Z(CFi X (t; — 1)/365)
i=1
rjae:
CFi — cymMMa 4acTHYHOTO (MJIM MOJHOTO) MOralieHus: HomuHana (B % OT HOMHHAA) Ha
JaTy pa3MeIlleHUs BhITYCKa;
ti — nata yacTUYHOTrO (MJIK TIOJTHOTO) MOTAIlICHHS] HOMUHAIA;
T — J1aTa OIICHKH.

B ciydae ecnm BBITYCKOM HE NIPETyCMOTPEHO YaCTUYHOE IOTAIICHWE OCHOBHOTO JIOJITa
(aMopTH3alysi), TO CPEIHEB3BELICHHBIM CPOK 10 MOrameHus/opepTsl paBeH MEPHOJY OT AATh
OTIpeNIeNIeHNs CIIPaBEIMBOI CTOMMOCTH 10 HanOoJiee paHHEeH W3 AaT: IaThl MOTALICHUS WU JaThl
oepThl O OONMUTaIMY, YKa3aHHOW B PEILICHUH O BBIITYCKE.

B ciydae ecnm naTa OleHKH COBMAmaeT ¢ AaTod odepThl, TO pacyeT CpeaHEB3BEHIEHHOTO
CpOKa MPOU3BOJUTCS OT JAAThl OLIEHKH 10 HanOoJiee paHHEeH U3 1aThl MOTalICHNs WK AaThl OQepTHl,
CIEAYIOLIEH 3a JaTON OLICHKH.

[Ipu pacuere cpeqHEB3BEHICHHOTO Cpoka 10 morameHus / odeprsl [IpomexyTodyHble
OKPYTJICHHS HE MPOM3BOASATCS, PE3yIbTaT pacuyeTa BhIpaKaeTcs B TO/1aX, OKPYTIseTcs 10 4 3HaKOB
IIOCJIE 3AIATOU.

B ciydae ecnu BBITyCKOM MPEIyCMOTPEHO YAaCTHYHOE IMOTAIIEHHEe OCHOBHOTO JIONTa, HO
BEJIMYMHBI [OrAlIAEMbIX YacTeil He ONpeseleHbl Ha BECh OKMIAeMblii cpok oOparuenus'®, Takue
CYMMBI CUUTAIOTCSI YCTaHOBJICHHBIMH B JaTy OKOHYaHHMS KYIOHHOTO IEpHOJa, MO0 HCTCUCHHU

KOTOPOI'0 OHM BBIIIJIAYMBAIOTCA, U YUUTBIBAIOTCA B pacyeTe JIIOOBIX BCJIIMYHH, NPEAYCMOTPCHHBIX

HACTOSIIEH METOIUKOM, C 3TOM JaThI.

2.1 PEIJTAMEHT PACYETA KPEIUTHOI'O CIIPEJA JIsd JOJI'OBBIX
NHCTPYMEHTOB

B cooTBeTcTBHU C HACTOSIIMM PETJIAMEHTOM KPEAUTHBIN CIIpe/l pacCUUTHIBACTCS AJIS:

- JOJITOBOM IIeHHOM OyMarv, HOMHHHpPOBAaHHOW B pyOisx (3a HCKIIOYEHUEM
roCy/1apCTBEHHBIX 1IEHHbIX Oymar P®).

Jliig ueneit pacuera KpeAUTHOTO CIIpe/ia OCYIIECTBIISETCS CIEAYIOLIas OCIe0BaTEIbHOCTh
JIEWCTBUM B OTHOIIICHUH JIOJTOBOM IIEHHOM OyMaru:

- B 3aBHCHMOCTH OT HAJMYHS UM OTCYTCTBHS KPEIUTHOTO peiiTuHra y Bhimyckal® (a B
€ro OTCYTCTBUH Y SMUTEHTA HJIH MOPYIUTEIIS MITH 3aEMIIMKA 110 BBIMYCKY (MMPUMEHHUTENTHHO K SPV))
JIOJITOBOM TIEHHOW OyMaru, onpeaensieTcsi IpUHAIIEKHOCTh IIEHHOW OyMaru K OJHOM M3 YEeThIpEX

PEUTUHIOBBIX TPy, NPEIyCMOTPEHHBIX TaHHBIM PerimamenTomMm;

14 Hanpumep — Ui 061MTaluil ¢ MIIOTEYHBIM TIOKPHITHEM.

15 Hcnone3yeTcs KpeTUTHBINA PEHTHHT 10 IKajle peHTHHIOBOrO areHTCTBA, COOTBETCTBYIOIIEH BaIIOTE€ OCHOBHOI'O JI0JITra
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- MUHHUMAQJIBHOE, MAaKCUMaJIbHOE M MEAMAHHOE 3HAYCHUS KPEIUTHBIX CIPEIOB IS
JIOJITOBOM IIEHHOM OyMaru NPUHUMAIOTCS PAaBHBIMU COOTBETCTBYIOUIMM 3HAYECHUSM KPEIUTHBIX
CHpPENOB, PACCUUTAHHBIM [yl PEUTHHTOBOM TPYIIBI, K KOTOpOH OTHeceHa LeHHas Oymara (3a
UCKJIIOYEHUEM LIEHHBIX OyMar, OTHECEHHBIX K IV pelTUHroBo rpymme, /Ui KOTOPbIX KpeJUTHBIN
CIIpe]l OIpeAensIeTcst B 0cOO0M MOpsAKe, IPEIyCMOTPEHHOM HACTOSIIUM PerinamenTom).

Jlnist cyOOpAMHUPOBAaHHBIX JOJITOBBIX HHCTPYMEHTOB (00IUTanuii KpeAMTHBIX OPraHU3aIHid B
Clly4ae OTCYTCTBUS PEUTHHIA BBIITYCKa WM JAETIO3UTOB) YCTAaHABIMBAETCS JOIIOJIHUTEIbHAS IPEMUS
3a CyOOpIMHHPOBAHHOCTh, HA KOTOPYIO YBEIMYUBAIOTCS PACUYETHBIC BEITUYMHBI MHHHUMAIIBHOTO,
MaKCUMaJIbHOTO ¥ MEIUAaHHOI'O 3HAYCHUN KPEIUTHBIX CIPEJOB B CIydasX, NPELyCMOTPEHHBIX
HacrosmuM [Ipunosxenuem. [pemust 3a cyOOpAMHUPOBAHHOCTH ONPEAETSACTCS C YIETOM JOCTYITHON
PBIHOYHOM WH(pOpMAIMK O COpelax 3a CyOOpPIMHHPOBAHHOCTH COIOCTABUMBIX BBITYCKOB WIIH
OMUTEHTOB.

1. PeiliTUHIOBBIC IPYIIIBI

JLnst nenelt onpeneneHus KpeIuTHOTO CIIPeia BBOIATCS CIEAYIOLINE PEUTHHIOBBIE IPYIILI B
3aBUCHMOCTH OT IIPUCBOEHHOTO PEUTHHIAa POCCUMCKUMHU DPEUTHUHIOBBIMH areHTCTBaAMHU 110

HallMOHAJILHOM IIKAaJIE:
PeiiTunroBasi rpynna 1 — HauBBICIIMH YpOBEHb KPEIUTOCIIOCOOHOCTH U CTEMEHb

HAJICKHOCTH TIO CPAaBHEHUIO C JIPYTMMHM 3MHUTEHTaMH, BBITYCKAMH IIEHHBIX OyMar Wiu
(UHAHCOBBIMU 00s3aTEIBCTBAMH. B yKa3aHHYI pEHTHHTOBYIO TPYIITY BKIIOYAIOTCS
JIOJICOBBIE MHCTPYMEHTHI ¢ peUTUHIOM AAA 10 HallMOHAJIBHOW pedTUHroBol mkaie AKPA
(AO). HdonroBble MHCTPYMEHTHI, BBIMyIIeHHbIE MuHuctepcTBoM (uHaHcoB Poccuiickoit

denepanun, OTHOCIATCS K PEUTUHIOBOM rpymie I.

Peiitunrosass rpynna II — BbICOKMI ypOBEHb KpPEAMTOCIIOCOOHOCTH, NpPU 3ITOM
IOPUCYTCTBYET HEKOTOpash 4YyBCTBUTEIBHOCTh K BO3JEHCTBHIO HEONAronpusATHBIX IE€peMeH B
KOMMEpUYECKUX, (PMHAHCOBBIX U HYKOHOMMYECKHX YCIOBHUSAX. B yKa3aHHyI0 peHTHHIOBYIO TpymILy
BKJIIOYAIOTCS JOJITOBBIE HHCTPYMEHTHI ¢ peHTHHIOM 0T A- 10 AA+ 110 HallMOHANBHOM peUTHHTOBOM
mkaine AKPA (AO).

Peiitunrosass rpynma |Ill — cpenHuii ypoBeHb KpeIUTOCHOCOOHOCTH, IIPH 3TOM
INPUCYTCTBYET BBICOKAs YYBCTBUTEIBHOCTh K BO3JEHCTBHIO HEONAroNmpHUsTHBIX MEpeMEH B
KOMMEpUYECKUX, (PMHAHCOBBIX U KOHOMMYECKHX YCIOBUSX. B yKka3zaHHYIO peHTHHIOBYIO TpyIILy
BKJIFOYAIOTCA JOJINOBbIE WHCTPYMEHTBI ¢ peWTHuHrom or BB+ no BBB+ no HaunmonanbHOU
peittunrosoii mkane AKPA (AO).

PeiitunroBass rpynna IV - HHU3KUH YpOBeHb KpPEAMTOCIIOCOOHOCTH, (HHUHAHCOBOM
Ha/IeKHOCTH W (UHAHCOBOM YCTOWYMBOCTH (0T mpeanedoaTHOro J0 YMEpEHHO HHU3Koro). B
YKa3aHHYIO0 PEUTHHIOBYIO TPYIITY BKJIFOYAIOTCS JOJTOBBIE HHCTPYMEHTBI:

- 0e3 pelTHHTra, IPUCBOEHHOIO PEUTHHIOBBIMU areHTCTBaMH, YKa3aHHbIMU B Tabmuiie
1, nim

- ¢ perituarom Hiwke BB (RU)+ no nammonansHo# peittunrosoii mkaine AKPA (AO),

yka3zaHHbIM B Tabmure 1.
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2. HOpﬂ)IOK onmpeaejacHus NPUHAAJCKHOCTH H0JTr0BOIo HHCTPYMEHTA K

PETHHIOBOM IpyIIe
OnpeneneHne NpUHAIIEKHOCTH JOJTOBOIO HHCTPYMEHTA K PEUTUHIOBOM I'PYIIIE BBIIOJIHACTCS Ha

OCHOBAHMU JAHHBIX BEIYIINX PEHTHHIOBBIX ar€HTCTB B COOTBETCTBUH ¢ Tabnuuei 1.

Taoauna 1. ConocraBjieHre KA PEHTHHTOBBIX AaT€HTCTB

HauuoHanbHana wkana ana Poccuitickon depgepauun .
PenTtuHroBasn
AO "DkcnepT
AKPA (AO) PA" 000 "HKP" 000 "HPA" rpynna
PeiATuHroBasn
AAA (RU) ruAAA AAA.ru AAA|ru|
rpynnal
AA+(RU), AA(RU), | ruAA+, ruAA, AA+.ru, AA.ru, | AA+|ru]|, AA|ru], .
PentunHrosas
AA-(RU), A+(RU), | ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|ru], a T1
rpynn
A (RU), A-(RU) ruA, ruA- A.ru, A-.ru Alru]|, A-|ru] PY
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|,
BBB (RU), ruBBB, BBB.ru, BBB|ru], PeTnHrosas
BBB-(RU), ruBBB-, BBB-.ru, BBB-|ru| rpynna III
BB+ (RU) ruBB+ BB+.ru BB+|ru|
. . PelTuHroBas
Bonee HU3KWUIN PENTUHT / PEATUHI OTCYTCTBYET
rpynna IV

[Ipyn Hanuuuum y JIOJTOBOM LIEHHOM OyMmaru, ee SMUTEHTa WIM MOPYYUTENsl HECKOJIbKUX
PEUTHHIOB, BBIOMpAETCS HAaWOOJBIIMM U3 HMMEIOIIMXCS AaKTyalbHBIX KPEAUTHBIX DPEUTHUHIOB, C
YYETOM CIIEYIOLIErO:

- IpU HaJIWYUU PEUTHHIa BBIIYCKAa HCIOJIB3YyeTCS HaWOONBIIMM U3 aKTyalbHbBIX
KPEAUTHBIX PEUTUHIOB BBITYCKa, IPUCBOEHHBIX Pa3IMUHBIMU PEHTUHTOBBIMU ar€HTCTBAMU;

- B OTCYTCTBMM PEMTHHIa BBITyCKa, MPUCBOEHHOTO XOTA Obl OJHUM PEHTHHTOBBIM
areHTCTBOM, NpPU HAJTUYMM PEUTHMHIAa SMUTEHTA IIEHHOW Oymaru HCIOJIb3YeTCsi HauOOJbIIMNA M3
aKTyaJIbHbIX KPEIUTHBIX PEUTUHIOB SMUTEHTA, IPUCBOCHHBIX PpA3JIUYHBIMU PEUTHHIOBBIMU
areHTCTBaMU;

- B OTCYTCTBMM pPEMTHHIa BBIIyCKa W 3MUTEHTA, MPUCBOCHHOIO XOTS OBl OJHUM
PEUTHHTOBBIM areHTCTBOM, IPHU HAJIWYUHM PEUTHHra MOPYYMUTENs] WIM 3aeMIIMKA I10 BBIITYCKY
(mpumenuTensHO K SPV) 1ieHHO#N Oymaru MCmoib3yeTcsl HAMOONBIIHA U3 aKTYaJIbHBIX KPEIUTHBIX
PEUTHHTOB TOPYYHTENSl WM 3aeMINUKa IO BBIMYCKY (MpuMeHuTeNnbHO K SPV), mpUCBOEHHBIX
Pa3IMYHBIMU PEHTHHIOBBIMU ar€HTCTBAMHU.

3. Oco0enHocTu ompeneseHuss kKpeauTHbIxX cnpenos aias I, II, III pedTuHroBbIxX
rpynn

Kpeautnsiii cnpen mna peittunroseix rpynm |, I, 1l paccunteiBaeTcss Ha Kaxayro narty

OMMpCACIICHUA CHpaBellJ'H/IBOI\/’I CTOUMOCTH OOJIT'OBOI'O MHCTPYMCHTA.
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IIpu BbruMciennu kpeautHoro cnpena I, II, III pedTHHrOBBIX TIpyIIl HCHONB3YETCS
MeAMaHHOE 3HaYeHHE KPEAUTHOIO cupena 3a nociaeanue 20 Topropuix JHEHN (<= 1aThl ONPEAEIECHUS
CIIPaBEJIMBOM CTOMMOCTH).

Jlns pacuera meauaHHOro 3HadeHus kpenutHoro cmpena I, II, III pedTHHroBeIX rpymnn
UCTIOJIBb3YIOTCS 3HAYCHUS JIOXOTHOCTH CIEIYIONUX O0JUTallMOHHBIX HHAEKCOB MOCKOBCKOM OHpKH,
PaCKpBIBAEMBIX 110 HTOTAaM Ka)kJIOTO TOPTOBOTO JAHA Ha caiiTe MOCKOBCKOM OUpKH:

e Uupekc rocynapctBeHHbIX obnuranuid (1-3 roma) — Ui TONTOBBIX MHCTPYMEHTOB,
BBINyIIEHHBIX MuHHCcTEepcTBOM (huHaHcoB Poccuiickoit deneparyn
* Tukep - RUGBITR3Y
»  Onucanue unaexca — https://www.moex.com/ru/index/’/RUGBITR3Y
*  ApxwuB 3HadyeHuit — https://www.moex.com/ru/index’RUGBITR3Y /archive/

e luaekc kopropaTuBHbBIX obmurammid (> 1 rona, pertuar = AAA(RU))
» Tukep - RUCBTRAAANS
=»  QOmnuca”ue UHIEKCA - https://www.moex.com/ru/index/RUCBTRAAANS

* ApxuB 3HaueHHU# -  https://www.moex.com/ru/index’RUCBTRAAANS/archive/

e Uunekc kopnoparuBHbIx obnuranuii (> 1 roga, A-(RU) < pelitunr < AA+(RU))
» Tukep - RUCBTRA2A

=  Omnwucanue UHIEKCA - https://www.moex.com/ru/index’RUCBTRA2A

*  ApXWB 3HAYEHUH - https://www.moex.com/ru/index/RUCBTRA2A/archive/

e Uunekc koprnopatuBHbIx oOnuranui (> 0,5 roga, BB+(RU) < peittunr < BBB+(RU))
» Tukep - RUCBTR2B3B

=  Omnuncanue UHIEKCA - https://www.moex.com/ru/index/RUCBTR2B3B

*  ApxXuB 3Hau€HUH - https://www.moex.com/ru/index/RUCBTR2B3B/archive/

Pacuer mennannoro kpeautHoro cupena i |, 11, 11l peTHHroBBIX Tpynn ocyuiecTBisieTcs
B CJIEAYIOLIEM HOPSIZIKE:

PeiliTunrosas rpynna |

PaccunthiBaeTCS KpeIUTHBIN cripe Speri 3a Kakelid u3 20 MOCIEAHIX TOPTOBIX AHEH (15):

Seri = (Yrucetraaans — KB/lruceTrRAAANS) X 100, (15)
I'ne:
Spri - 3HAYEHUS CIIPe/Ia, PaCCUMTAHHBIC B 0A3MCHBIX MTyHKTaX;
YRUCBTRAAANS - 3HaueHue ngoxomHoctu wuHAEKca RUCBTRAAANS, packpsitoe

MockoBckoii Oupxeit;
KB/lRucBTRAAANS - 3HayeHue CraBku KBJ[ B TOuke, COOTBETCTBYIOIIEH ArOpariuu

nngekca RUCBTRAAANS packpbiToit MOCKOBCKO# OHpIKei.


https://www.moex.com/ru/index/RUGBITR3Y
https://www.moex.com/ru/index/RUGBITR3Y/archive/
https://www.moex.com/ru/index/RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS/archive/
https://www.moex.com/ru/index/RUCBTRA2A
https://www.moex.com/ru/index/RUCBTRA2A/archive/
https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/
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PaccunThiBaeTCsl MEMAHHOE 3HAYCHHE KPESAUTHOTO cripesa Spry 3a mocneanue 20 ToproBoix
IHeW (MeInaHa U3 MOTyYeHHOTO psiga Seri).

I[Ipu pacuere MEUAHHOTO 3HAYCHHS KPEIUTHOTO CIPEa Spry MPOMEKYTOUHBIC OKPYTIICHHUSI
3HaueHHil Spri He NMPOM3BOAATCS. IlOTydeHHOE MEIMAHHOE 3HAYCHHE KPEAMUTHOrO cipena Spiy
OKpYTIJISIETCS 110 NIPaBUIaM MaTEMaTHUECKOTO OKPYTIJIEHUs JI0 1IEJI0Tr0 3Ha4eHUs 0a3HCHBIX TyHKTOB.

PeliTunrosas rpynna |

PaccuuThIBaeTCst KpeAUTHBIN cripes Seril 3a Kax bl 13 20 mociaeIHuX TOproBuix quew (16):

Serit = (Yrucerraza — KBZRucBTRAZA) X 100, (16)
['ne:
Sprin - 3HAUCHUS CIPE/Ia, PACCUUTAHHBIC B 0a3MCHBIX MyHKTAX;
YrRucBTRA2a - 3Hauenue noxonHoctu uHjaekca RUCBTRA2A, packpbiToe MOCKOBCKOI
Ooupxei;

KBruceTRA2A - 3Hauenue CtaBku KBJl B Touke, COOTBETCTBYIOLIEH IIOpallMyd HMHJIEKCA
RUCBTRAZ2A packpbiToii MockoBCKO OuprKeit.

PaccunThIBaETCS MEMAHHOE 3HAYEHHE KPEIAUTHOTO Cripeia Sy 3a nocieanue 20 ToproBbIx
JHeH (MeIuaHa 13 MoJy4YeHHOro psijia Serii).

[Ipu pacueTe 3HAYCHUS. MEMAHHOTO KPEJAUTHOTO CIIpea Spy POMEKYTOUHbBIE OKPYTIICHHS
3HaYeHWH Sprii HE MPOU3BOAATCA. [loydeHHOE MeJAMaHHOE 3HAYEHHE KPEIUTHOTO Crpena Spiyp
OKpYIJIIETCS 1O [TpaBUJIaM MaTEMaTHYECKOT0 OKPYTJIEHUS /10 1IeJIOr0 3HaU€HUsl Oa3UCHBIX ITYHKTOB.

PeliTunrosas rpynmna l11

PaccunThiBaeTCst KpeAUTHBIN cripen Serin 3a Kax sl 3 20 mociaeqHux Toproeuix auew (17):
Serit = (Yrucer2B3B — KBJRucBTR2B38) X 100, (17)

I'ne:

Sprin - 3HAYEHUS CIIPe/ia, paCCUMTAHHBIC B 0a3UCHBIX ITyHKTaX;

YruceTR2B3B - 3Hauenuwe poxomHoctu mHAekca RUCBTR2B3B, packpsitoe MockoBCkOH
Ooupxei;

KBruceTR2B38 - 3HaudeHue CtaBku KBJ[ B Touke, COOTBETCTBYIOIIEH TIOpalliyd MHIEKCA
RUCBTR2B3B packpsiToit MockoBCcKoil Onpikei.

PaccunThiBaeTCst MeJMaHHOE 3HAYECHHE KPEAUTHOTO Cripena Spryy 3a mocienaue 20 TOproBuix
JHeH (MeMaHa 13 MOJyYeHHOTO psiaa Seriii).

ITpu pacyere 3HAYECHHSI MEANAHHOTO KPEAUTHOTO Cripeaa Spryp MPOMEKYTOUHbBIE OKPYTIICHHUS
3HAYCHUH Sprin He TPOU3BOIATCS. [loyd4eHHOE MeIHaHHOE 3HAYCHHE KPEAUTHOTO crpena Spry
OKpYTJIETCS IO MpaBUJIaM MaTeMaTHYECKOTO OKPYTIIEHUS /10 11eJI0Tr0 3HAaUeHUs Oa3UCHBIX MMYHKTOB.

4. Oco0eHHOCTH onpeaeIeHUs] KPEAUTHBIX crpeaos s IV peiiTHHroBoi rpynnsl

C yderoM HanuuMs B JAHHOM TpYMNIE JOJTOBBIX MHCTPYMEHTOB HH3KOIO KPEIUTHOTO
KayecTBa, B T.4. NpeAnedONTHBIX, a TaKKe JOJTOBBIX HHCTPYMEHTOB YIOBIETBOPUTEIHHOIO
KPEJAUTHOTO KayecTBa, HO 0e3 pedTHHra, MEAMAHHBIA KPEIUTHBIA CIIpes Spryy PACCUNUTHIBACTCS HA

HHI{HBHﬂyaHBHOfI OCHOBC IJIA KaXXJ0ro J0JIrOBOro MHCTPYMCEHTA.
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3HaueHue MEeMaHHOI0 KPEIUTHOrO CIpea Uil JOJIT0OBOTr0 HHCTPYMEHTA, BKIOYEHHOT0 B [V
PEUTUHIOBYIO TPYIILy, PACCUMTHIBACTCS HA KAXKIAYIO ATy ONPEAENICHUs CIPAaBEVIMBONH CTOMMOCTHU
JIONITOBOTO HHCTPYMEHTA B CJIEAyIOMeM nopsake™®:

HE peXe 4YeM Ha IMOCIEAHMM JEeHb KaXJ0ro Kpapraja JJi JOJTOBOrO HHCTPyMEHTA

OIIpe/EIIAETCS 3HAUEHUE KPEIUTHOIO CIIpela C MPUMEHEHMEM OJIHOTO W3 IEPEYUCIIEHHBIX

HUXKE CIoco00B (J1aree — IKCIEePTHOE 3HAYCHUE KPEeIUTHOrO crpena). OQHOBPEMEHHO IS

JIOJITOBOTO MHCTPYMEHTA OIPENEISIeTCsl BEJIMYMHA OTKJIOHEHMSI 3KCIEPTHOIO 3HAYECHUS

KPEIUTHOIO CIpena OT 3HA4CHHUS MEAMAHHOIO KPEAMTHOIO clipena, paccyutanHoro mis 111

PEUTHUHIOBOM I'PYIIIBI HA 3TY XKE ATy (AS;’;UII_IV));

MEIMaHHbBIA KPEAUTHBIN Cripex Spryy VISl JOJTOBOTO MHCTPYMEHTA MPU3HACTCS PABHBIM (B

NopsAJIKe yObIBaHUS IPUOPUTETA):

— DKCHEPTHOMY 3HAYEHHUIO KPEIUTHOTO CIpela, €CIM OHO pacCuMTaHO Ha JaTy
oIpezesieHus CIPaBEIMBOW CTOMMOCTH JI0JIFOBOI'O HHCTPYMEHTA,

— 3HAQYEHMIO MEIHMAHHOIO KPEAUTHOIrO clpeaa, paccuutaHHomy mid I pedtuHrosoit
IpyIIbl HA AaTy ONpeAeseHUs CIPaBeIMBONM CTOMMOCTH JI0JITOBOTO HHCTPYMEHTA U
YBEJIIMYEHHOMY Ha BEIIMYUHY ASE’E(m_wp paccUMTaHHYI0 Ha HauOosee IMO3IAHION
JaTy ONpENENEeHUs] SKCIEPTHOrO 3HAYEHMs] KPEIUTHOro copena s JaHHOTO
JIOJITOBOT'O UHCTPYMEHTA.

B nensix Hacrosmero myHKTa B pacdeTe 3HA4€HMs MEIMAHHOIO KpeauTHoro crnpena ais 111
PEUTUHIOBOM IpyIIIbl HE YUYUTHIBAETCS IPEMHUS 3a CyOOPAMHUPOBAHHOCTH B CIydae, €ClIU J0JIT0BOM
MHCTPYMEHT SBJIE€TCS CyOOpAMHUPOBAHHBIM.

[Ipn pacyere 3KCHEPTHOrO 3HAYEHMsI KPEIUTHOTO CIpeAa MaKCUMAaIbHO HCIOJIB3YIOTCA
HaOJr0/1aeMble phIHOYHbIE JaHHbIEe. Huke npuBeneHbl BO3MOXHBIE METO/BI pacueTa 3KCIEPTHOTO
3HauUEHUsl KPEIUTHOTO CIpela B MOpSAJKE YOBIBAHMSI MPUOPUTETA 1O MCIIOJIB30BAHUIO PHIHOYHBIX
JTAHHBIX:

— Ecnu y aMuTeHTa HMEIoTCs B 00palleHny ApYyrue BHITYCKH JOJITOBBIX IIEHHBIX OyMar, 1o
KOTOpPBIM CYIIECTBYET AaKTUBHBIM PBIHOK W HMEIOTCA JOCTYIHBIE LIE€Hbl YpOBHA | uepapxuu
CIPaBEJIMBOM CTOMMOCTH, TO MEIMAHHOE 3HAUYEHUE KPEIUTHOrO CIIpella pPacCUUTHIBAETCS I10
dopmyne (18) kak cpeaHee 3HAUYEHHE OTKJIOHEHHH S()@PEKTUBHON JOXOIHOCTH K IOTAIICHHUIO
(odepte) Takux BeimyckoB oT CtaBku KBJ] 17151 cpenHeB3BelIeHHOro cpoka J1o noramienus (odepTs)

COOTBCTCTBYIOIICTO BBIITYCKA.

Spty = OKPYTJI(CP3HAY(YTM; — KB/I;),4) % 100, (18)
rue:
Setv - MeIuMaHHOE 3HAaYeHHWE KPEIUTHOTO CIpela, PAacCUUTaHHbIE B Oa3WUCHBIX

IIyHKTax;

18 Eciiu Ha naty onpejieNieHus CIIpaBeIMBOM CTOMMOCTH JIOJIrOBOM LIEHHOH GyMaru, BKII0UeHHOH B IV peHTHHIOBY IO Ipymy, 3HaYeHHE MeIHAHHOTO
KPEIUTHOTO CIpea At He€ He YCTAaHOBIICHO, TO PacueTHast IICHa TaKoil JOJITOBO# IEHHO# OyMaru onpeJeneHHas METOA0M IIPUBEACHHOW CTOMMOCTH
Oy IyIUX NEHEKHBIX HOTOKOB IIPU3HACTCS PABHOI HYJIIO.
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YTM; - 9(pexTuBHAS JOXOTHOCTH K TOTalIeHuto (odepTe) Mo CpeIHEB3BEIICHHON
IIeHE I-T'0 BBIITYCKa JJOJITOBOM IIEHHOW Oymaru, packpbitas MOCKOBCKO# OHpiKeii;

KB/l; - 3nauenue CtaBku KB/l B Touke, COOTBETCTBYIOIIEH CPETHEB3BEUIECHHOMY CPOKY 110
noramieHus (odeptsl) i-ro BBITyCKa J0JITOBOW IIEHHON OyMaru;

i - WICHTU(UKATOP BBIMYCKA IOJTOBOM IIEHHOW OyMaru SMHTEHTa, OTIMYHOTO OT
OLICHUBAEMOT0.

—  Ecnu BeIycKy OATOBOM IIEHHOW OyMaru WM SMHTEHTY /TIOPYYUTENIO 3TOTO BBIITYCKa
IIPUCBOEH PEUTUHI MEXAYHAPOHBIM MM HAllMOHAJIBHBIM PEUTUHIOBBIM ar€HTCTBOM, YKa3aHHBIM B
Tabmuue 1, To MenuaHHOE 3HAYEHUE KPEIUTHOTO CIpea paccuuThiBaeTcs mo Gopmyne (19) kax
CpeqHee 3HAYCHHE OTKJIOHEHUH >(PQPEKTUBHON TOXOMHOCTH K TOTramieHuto (odepre) BBITYCKOB
JIOJTOBBIX LEHHBIX OyMar ¢ TakKuM K€ WIH OJM3KUM KPEIUTHBIM PEHTUHIOM, PBIHOK IO KOTOPBIM
NPU3HACTCS] AaKTHBHBIM M MUMEIOTCSI HAaOJI0JaeMble peIHOUHBIC 1IeHbl ypoBHS 1, or CtaBku KB/l s
CPEIHEB3BEILIEHHOI0 CPOKa /10 noraiieHus (opepThl) COOTBETCTBYIOILIETO BBIITYCKA.

biM3kuM KpeIUTHBIM PEUTUHIOM NPU3HAETCS KPEAUTHBIA PEUTUHT, KOTOPBIA OTKIIOHAETCS

OT KPEIUTHOTO PEUTHMHTa IMHUTEHTA/BBIIYCKA/TIOPYUUTENSI IO BBIIYCKY Ha +/- OJHY KPEAUTHYIO

CTYIICHb.
Sity = OKPYTJI(CP3HAY(YTM; — KBJ;), 4) x 100, (19)
I'ne:
Setiv - MeIMaHHOE 3HAYeHHE KPEOUTHOTO CHpela, PAacCUUTaHHBIE B Oa3MCHBIX
MyHKTaX;
YTM; - 9(pexTuBHAS JOXOIHOCTH K TOTalIeHU0 (odepTe) MO CpeIHEB3BEIICHHON

IICHE |-TO BBIYCKa JIOJTOBOM IIEHHOW Oymaru, packpbitas MOCKOBCKO# OHpikeit;

KB/; - snauenue CraBku KB/I B TouKe, COOTBETCTBYIONIEN CPEHEB3BEMIEHHOMY CPOKY JI0
noranieHusi / opepTsl j-ro BITYCKa JIOJITOBOH [IEHHO# Oymaru;

j - NASCHTU(PHUKATOP BBIYCKa AOJITOBOM 1IEHHOM OyMaru, OTJIIMYHOTO OT OLEHUBAEMOTO,
C TAKUM K€ WIH OJM3KUM KPEAUTHBIM PEHTHUHIOM.

— Ilpu oTcyTCTBUM peHTHHIa BBIITYCKa J0JTOBON IEHHOW OyMaru, SMUTEHTa / IOPYUYUTENs
ATOrO BBINYCKA, IPUCBOCHHOIO MEXAYHAPOJHBIM MJIM HAMOHAIBHBIM PEUTHHIOBBIM areHTCTBOM,
yKazaHHbIM B Tabnuie 1, MeimaHHOE 3HaYeHHE KPEAUTHOIO CIIPEIa paCCUUTHIBACTCS:

O  Kak OTKJIOHeHUE 3(P(HEeKTUBHOM TOXOIHOCTH K ToranieHuto (opepTe) BBITyCKa JOJITOBOM
LIEHHOW OyMaru aHaJJOTUYHOI'O KPEIUTHOTO KauyecTBa, PHIHOK [0 KOTOPOMY NMPU3HAETCS aKTUBHBIM
Y MMEIOTCSI phIHOYHBIE 1IEHBI YpOBHA | mepapxuu cnpasenianBoil croumoctH, oT CraBku KB/ nms
CPEIHEB3BEIICHHOTO CPOKa JI0 moramieHus (0(epThl) COOTBETCTBYIOIIETO BHIMTYCKA.

AHAIOTUYHOE KPEAUTHOE KAadeCTBO MOXKET ONPENEIAThCS HAa OCHOBAHWH IPUCBOECHHOIO
KPEIUTHOTO PEUTHHIAa HCXOJAs W3 BHYTPEHHEW METOIUKH OIPEAENICHHS BEJIMYMHBI KPEAUTHOTO
pucka.

O Kak MEIMAHHOE 3HAa4eHHE KPEAUTHOro cmpena, paccuntaHHoro s III pedTuHrosoin

TPYIIIBI, YBEJIMYEHHOE Ha BennunHy AFD.
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Benuunna AFD exeroaHo onpeaensercs Kak pa3HULla MeX/1y CPEJHUM 3HAaYEHUEM 4acTOThI

nedonros 1

BBIMTYCKOB JIOJTOBBIX IICHHBIX OyMar pOCCHUWCKHX OJMHTEHTOB, OTHECEHHBIX K
peiituaroBOM Tpymie [V, u cpeTHuM 3HAaYeHUEM YacTOThI Je(OITOB BHITYCKOB JOJITOBBIX IIEHHBIX
OyMar pocCUHCKHX IMUTEHTOB, OTHECEHHBIX K pedTUHIoBoM rpymne I1I.

CpenHee 3HAYCHUE YACTOTHI J(OJITOB BHIMTYCKOB JOJTOBBIX IIEHHBIX OyMar, OTHECEHHBIX K

COOTBETCTBYIOIIIEH PEUTUHTOBOM TpyTIIe, onpeaensercs mo popmyie (20):
N

ISP
AFD = CP3HAY ZF , (20)
n
rIe:
ISP - KonMuecTBO POCCHICKMX SMHMTEHTOB BBITYCKOB JIOJNTOBBIX LEHHBIX OyMar,

OTHECEHHBIX B COOTBETCTBMM ¢ TaOmuuelt 1 K COOTBETCTBYIOLIEH PEHTHHIOBOW TIpymIle,
JOIyCTUBLIMX J1€(POAT XOTS Obl OJHOIO 00S3aTENbCTBA, MPEAYCMOTPEHHOIO XOTSI OBl OAHUM
BBIITYCKOM JIOJITOBBIX LIEHHBIX OyMar B T€YEHHE COOTBETCTBYIOLIETO Nepruoa (roja) HabI0ACHUS;

IS - KOJMYECTBO POCCUHCKUX SMHUTEHTOB BBITYCKOB JIOJIOBBIX IIEHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBHHM ¢ Tabnuueil 1 k cooTBeTCTBYIOIIEH PEHTHHIOBOM IpyIIIe;

n - IOPSAKOBBIM HOMep nepuoaa (roja) HabMOAeHNs, TPUHAUIEKAIUNA MHOXKECTBY N;

N - KOJINYECTBO MEPUOI0B HAOIIOIEHUS, JIET.

Pesynbrat pacuera FD okpyrisiercs no npaBuiiaM MaTeMaTHYeCKOI0 OKPYTJIEHUs /10 LIE€JI0Tr0
3HAYECHUS.

S. ITopsinoxk ompeneneHusi THANA30HA KPEIUTHBIX CIPEIOB s PEHTHHIOBBIX
rpynn

Bribop nnana3zoHa auMana3oHOB KPEAMTHBIX clpenoB s pedTunrosbix rpynm I, II, III
OCHOBBIBACTCS HA CIICYIOLEM:

= MEIUAaHHOE 3HAYCHUE KPEAUTHOrO  CIOpeAa  Ompelensercs B IOPSIKE,
[IPEAYCMOTPEHHOM HAcTOAIUM PernamenTom;

= HYDKHSS TpaHuna Juist [-oil peMTHHroBOW IpymIiel NIpUHUMAaeTcs paBHOW 0, Tak Kak
JOXOJHOCTb obnuranuil [-oif peMTHHIOBOM IpynIbl HE JOJDKHA OBITh HMKE CpefHEH JOXOAHOCTU
roCyJJapCTBEHHbIX Oymar;

= HIDKHAA rpaHuna s 1I-oif peWTHHroBOM TpyNIbl YCTAHABIMBACTCSA PABHOM
MeIMaHHOMY 3HaueHuto [-off peWTHMHroBOW TIpymmbl, Tak Kak JJ0XOAHOCTh obOmuramuii II-oi
PEUTHHTOBOW TPYMIBI HE TOJDKHA OBITh HUXKE CpelHEeN TOXOAHOCTH obnuranuii [-oif peHTHHTroBOM
TpYyIIIBL;

= HIDKHA rpanuna ans Ill-eii pefiTMHroBoil Tpymmel ycCTaHaBIMBAaeTCS paBHON

MeAMaHHOMY 3HaueHuio |l-0if pelTHHroBOW Tpymmbl, Tak Kak JOXOJHOCTh oOnwranuit [ll-eii

1 Onpenenenne 4acToThl Ae)ONTOB MPOU3BOJMTCA HA OCHOBAHUM IMyOJMYHBIX JOCTYNHBIX NAHHBIX 1O jedonTam, MyOGIMKyeMblx Ha caifrte
COOTBETCTBYIOIIETO areHTCTBA.

Jlebont B OTHOIIEHHM XOTS OBl OJHOTO 00SA3aTEIBCTBA, IMPETYCMOTPEHHOTO XOTS OBl OAHHM BBITYCKOM JOJITOBBIX LIEHHBIX OyMar MHTEHTa,
npesnonaraet AeonT IMHTECHTA.
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PEUTHHTOBOM TPYIIIBI HE IOJDKHA OBITH HUXKE CPEeIHEN JOXOMHOCTH obnuranuii [1-oi pedTHHTOBOM
IpYIIIBL;

. BEPXHsS TPaHUIA PEUTUHTOBOW TPYIIIBI yCTAHABIMBACTCS TaKUM 00Opa3oM, 4TOOBI
JMara3o0H MKy HIKHEH ITpaHnLiell 1 MeTuaHoi ObUT paBeH IUara3oHy MeXly MEIUaHOH 1 BepXHEn

TPAHULIEN PEUTHUHIOBOM IPYIIIIBIL.

Pacuer nuana3zoHa KpeIUTHBIX CHPENOB (MUHHUMAJIbHOTO 3HAYEHUS KPEAUTHOIO CIpena -
Min(a), MakcuManbHOTO 3HaueHHs KpemuTHoro cmpera - Max (B)) Bemonnsercs mis |, 11, 111
PEUTUHIOBOM TI'PYIIIBI UCXOAS M3 3HAYCHUM MEIMAaHHBIX KPEIAMTHBIX CIIPEJOB COOTBETCTBYIOIIEH
PEUTHHTOBOW TPYIIBI B COOTBETCTBUU ¢ Tabuuieil 2 ¢ yueToM ImpeMun 3a CyOOpIUHUPOBAHHOCTD

(ecy MPUMEHUMO K aHATU3UPYEMOMY UHCTPYMEHTY).

WTorossie quamna3oHbl KpeIUTHBIX CIPEAOB MpuBeAeHbI B Tabnuie 2.
Pacuer nauana3zoHa KpeauTHBIX crIpeaoB Ui [V peUTHHrOBOM TpyIIIbI HE BBIITIOJIHSETCS.

Tabanna 2. /lnana3zoH KpeAUTHBIX CIIPeJ0B PETHHIOBBIX IPYIIII.

JlnarnazoH KpeIUTHBIX CHPeI0B
Min (a) Menuana Max ()

Peiitunrosas rpymnma I

0 + mpemust Sppy + mpemust 2 X Spiy + npemust

Pelitunrosas rpynmna Il

Spp + pemust Spty T mpemust (2 X Spty — Spiy) + npemust

Pelitunrosas rpymnmna Il|

m m m m
Sprip T pemust Spri + nipemust (2 X Sprip — Sprip) *+ npemust

Ilpumeuanue:

B Tabnune 2 3HaueHue MoKazaress «IpeMus» NPUHUMAETCs paBHBIM 3HAYCHHIO IPEMHUH 32
CyOOpAMHUPOBAHHOCTD JJIsi CYyOOPJMHUPOBAHHBIX JIETIO3UTOB U CyOOpAMHUPOBAHHBIX OOIMranun
KPEAUTHBIX OpPraHM3alluii B CiIy4dae OTCYTCTBHMsSI PEMTHHra BbIycKa, U paBHbIM (0 B OCTaJIbHBIX

ClIyvasx.
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1.5. HOpﬂ)IOK KOPPEKTHPOBKHU CTOMMOCTH aKTHUBOB JIJIfl Y4€Ta KPCAUTHOI'0 pPUCKa

7.5.1. O01mue M0JI0KeHUS

7.5.1.1. OueHka KpeAUTHOTO PUCKA MUCIOIB3YETCS JJisi pacyeTa CIPaBeJIMBONM CTOMMOCTH
akTUBOB. [Ipu 3TOM B 3aBHCHMOCTH OT CTENEHH BIUSHHS KPEAUTHOTO PHUCKA Ha CIIPABEJIMBYIO
CTOMMOCTb aKTHBBI KBATU(UIIUPYIOTCS Ha!

— CrangaprtHbie (03 TPU3HAKOB 00ECIICHEHU );

— OO0ecrieHeHHbIe 0e3 HACTYIUICHUS 1eoIITa;

- AKTHBBI, HaxoasIMeCs B aedonre.

7.5.1.2. llepeueHb aKTHBOB, HCIOJb3yeMbId JUIsI YKa3aHHBIX CTaJud 3aJI0JKEHHOCTH,
CHpaBeINBasi CTOMMOCTh KOTOPBIX KOPPEKTHPYETCS Ha pa3Mep KPEAUTHOTO PHCKA:

IMox cranaapTHBIMU aKTHBaMU (0€3 NPU3HAKOB 00eclieHeHHsl) TOHNMAIOTCS CIIeTyIOIINe
AKTHUBBI:

- [IpaBa TpeGoBaHMsI W3 JOTOBOpa 3aiiMa M KPEIUTHOTO JOTOBOpA (B Clydae €ciiu
3aiiMO/IaBIIEM TIO IOTOBOPY BhicTynaeT doun);

- JleOuTopckasi 3aJOKEHHOCTh (B ClIydae OIPENeNICHUs] CIIPAaBEUIMBON CTOMMOCTH
TaKOW 3aJI0JDKEHHOCTH C MCIOJIb30BAHUEM METOJa MPUBEIEHHONW CTOMMOCTH OYyIyIHX JEHEKHBIX
MTOTOKOB).

Iloa o6ecuenennbIMHU (0€3 HACTYIIEHHS 1e()0JITa), TOHUMAIOTCS] AKTUBBI:

- JleHexHbIE Cpe/ICTBa HA CUETaX M BO BKJIAIaX;

- JlonroBble MHCTPYMEHTHI (B CIy4ae OTCYTCTBHSI IIEH OCHOBHOTO pBIHKA U IICH
paccurMTaHHBIX HaOmonaeMbiMu UcTOuHMKaMu uHpopmanuy, (B T.4. HKO AO HPJ/I u unbIx 1ieH
WH(POPMAIIMOHHBIX CHUCTEM, UCIIONB3YEeMBIX B HacTOsSmUX [IpaBminax), Mo3BOJISIONMX OMPEAETHTh
CIpaBeIMBYIO CTOMMOCTD Ha j1aty onpenenenus CHA);

- [IpaBa TpeGOBaHUsI W3 KPEAMTHBIX JOTOBOPOB M JIOTOBOPOB 3aiiMa (B cCilydae, €Ciu
3aiiMO/IaBIIEM TIO JIOTOBOPY BhIcTynaeT ®oHm);

- JebuTopckas 3a10KEHHOCTb;

- AKTHUBBI, CTOMMOCTH KOTOPBIX ONpEACNSeTCS Ha OCHOBAaHMM OTYETa OICHIUKA
(yuutbiBas onoxxenus [punoskenns Ne 7.1 k HactosiuM [IpaBunam).

IMox akTMBaMM, HAXOASAIMMHUCS B 1e(osTe, TOHUMAIOTCS AKTUBBI:

Bce BubI akTHBOB, HaxoasIMecs B aedoire.

J1s uejieli KOPPEKTHPOBKH CTOMMOCTH AKTHBOB JUISl Y4YeTa KPEIMTHOr0 PHCKA,
KOHTpPareHThl — WHIWBUAYAIbHBIC NPEANPUHUMATEN TPUPABHUBAIOTCS K KOHTPareHTam —

(bU3NYECKUM JIUILIAM.
7.5.1.3. Ilopsinok onpenesieHusi 0€3pUCKOBOI CTABKH

BeSPI/ICKOBaSI CTaBKa Ha JaTy OIpCACIICHHUA CHpaBe)IHHBOﬁ CTOUMOCTH ONPCACIACTCA

CJIEYIOIIUM 00pa3oM:
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— B POCCUHICKUX PyOIIsX:
— craBka,  ompenensemas w3 G-kpuBoit | moctpoenHoii
1o poccuiickuM rocynapctseHHbIM oouraiusaMm (Kb MockoBckoii Oupxi) —
JUISL 33JI0JKEHHOCTH, CPOK IOTaIIEHUs] KOTOPOU MpEBBILIACT | KaJleHJapHbIi
JIeHb; 3HAYEHHE CpOKa CTAaBKHU OIpeneiseTcsl 10 4 3HAKOB IOCIE 3aIsATOM.
HroroBoe 3HaueHUE CTaBKMU OINpPEAEIAETCS 10 2 3HAKOB I1OCIIE 3aIATOM.
— CraBka RUONIAY® — nna 3amomkxeHHOCTH, CPOK MOTalleHMsl KOTOPOH He
npeBblIIaeT | KaJeHJapHbIA 1EHb.
B oTcyTcTBHE BO3MOXHOCTH OlpeneicHus] akTyaibHbIX 3HadeHuid KBJ[ MockoBckol Oupxu B
KaueCcTBE BPEMEHHON aJbTEepPHATUBBI OE3PUCKOBOM CTAaBKU JJIsi OIpPEACNICHUS] CIpaBedJIMBOU
CTOMMOCTH aKTHBOB MOKET OBITh MCIIOJIb30BaHa CTAaBKa, PACCUNUTHIBAEMAsi METOI0M MHTEPIIONISALIUN
(HampuMep, TMHEWHOI) Ha OCHOBE NOCTYMHBIX cTaBok ROISTix Ha naty onpenenenus cripaBeinBoOi
CTOMMOCTH. BpIOOp cTaBKM B OTHOIICHHHM AaKTHBAa YTPABIAOMAs KOMMIAaHUA O(OpMIIIET
MOTHUBHUPOBAHHBIM CYKJCHUEM.
— B aMEpUKAHCKUX Jl0JlIapax:
— CraBka SOFR ?° | nns 3a0MKEHHOCTH, CPOK TIOTAllleHHs KOTOPOH He
npeBblIaeT | KaJeHJapHOTo JIHS;
— CTaBKa, IIOJIy4armollascs METOJOM  JIMHEWHOM  HMHTEpPHOJLILMU  HA
COOTBETCTBYIOIINE CPOKH CTaBKHU SOFR u CTaBOK
110 aMEPUKAHCKMM TOCYJAPCTBEHHBIM OOIHranmuamM>: - s 3a10KeHHOCTH,
CPOK IOTalIeHUs] KOTOPOM IpeBbIIaeT 1 kaneHaapHbIil 1eHb.
- B €BpO:
— i 33J0/DKEHHOCTH CO CpPOKOM JI0 TIOTallleHHs, HE TPEBBIIIAIONIUM
| xaneHapHbIN JE€Hb — CTaBKA ESTR?;
— U1 33J0JDKEHHOCTH CO CPOKOM JI0 MOTAIIeHMsI CBbIIIe 1 KaleHIapHOro JIHS,
HO He npeBblarmuM 90 KareHaapHbIX THEH — UHTEPIOJIALNS CTaBKU MEXTY
3HaueHueM ctaBku ESTR u cTaBkoil mo o0nuranusM eBpo30HbI ¢ PpEUTHHIOM
AAAZ mHa cpox 3 mecsa.
— CTaBKa, NOJIy4aroUascs METOJOM JIMHEHHOM HWHTEPHOJSALHMHA CTABOK IO
OOJIHTAIAM EBPO30HBI ¢ peHTHHTOM AAA2* - 1714 33J0IKEHHOCTH CO CPOKOM
J10 TIOTalleHUs, MpeBbIaonmM 90 KaneHJapHbIX JHEH.
a) B KHTaHCKHX IOAHSIX:
— U1 CpOKa JI0 MOTalleHusl, HE MPEBBIIAIONIETO | KaJleHAapHbIN I1€Hb — CTaBKa
O/N CNH HIBOR?.

18 https://www.moex.com/s2532

19 http://ruonia.ru/

2 https://www.sofrrate.com/

2 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/ TextView.aspx?data=yield

2 https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/ntmlindex.en.html

23 https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/ntml/index.en.html
2 https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
% https://www.tma.org.hk/en_market_info.aspx
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Jl1st cpoka 710 moraiieHus CBhIie 1 KaaeHAapHOro JHS U JI0 Tojia (BKIOYUTEIBHO), CTaBKa,
omnpezaenseMass MeroaoM JuHelHoW wuHTepnoisuuu craBok CNH HIBOR. Cpounocts y3imoB
unrepnoysiiuu g craBok CNH HIBOR omnpenensiercss kak OTHOLIEHUE KOJWYECTBA €JIMHUIL
U3MEpPEHUS] BPEMEHH, YKA3aHHOTO B COOTBETCTBYIOIEM Y3JI€ MHTEPHOISALUHU, K OKPYIJIEHHOMY
KOJIMYECTBY (/10 L1€JI0T0) COOTBETCTBYIOLUX €AMHHI] U3MEPEHUS BPEMEHU B KaJICHAAPHOM TOAY, IpU
3TOM B IIeJISIX pacyera 1o ¢popmyie 1 cpounocts y3na unrepnossinun O/N (overnight) onpenensercs
kak 1/365. [lonmyuyenHoe 3HaueHHe OE3pPHCKOBOI CTaBKU (B TOM YHCIE B PE3yJIbTaTe MPUMEHEHUS
METOJa JINHEHHOW HHTEPIONSILIMUA) HMCHOJIb3YyETCS IPU pacyere CIpPaBeUIMBOW CTOMMOCTH I10
dopmyiie 2, ucxoms u3 6a3rca HAYUCICHUS MPOIEHTOB — 365(366) aHEl B rofy.

Jlnist cpoka 10 oTaIIeHus! CBhIIIE OHOTO T0/1a — BEIOOP MCXOJHON CTaBKH ISl OTIPEICIICHUS
0e3pUCKOBOM CTaBKM B KHUTAaHCKHUX FOAHSIX OCYIIECTBISETCS HAa OCHOBAHUU HKCIEPTHOIO
(MOTUBUPOBAHHOI'0) CYyXJeHUsl Ympasistoued komnanuu. [Tomumo TpeboBaHMil K copepKaHHUIO
HKCIEPTHOrO  (MOTMBHPOBAHHOTO) CY)XJIEHUS YTPaBJSAIONIEM KOMIAHUM, YCTAHOBJIEHHBIX
Hacrosmumu [IpaBunamu onpenenenust CHA, sxcriepTHOE (MOTHUBHUPOBAHHOE) CYKJIEHUE O BHIOOpE
0e3pUCKOBOM CTAaBKM B KHUTAMCKUX I0AHAX (IpU HEOOXOJUMOCTH) JIOJIKHO COJEpP’KaTh MOPSI0K
OIpeeNICHUs] CPOYHOCTH Y3JIOB MHTEPHOJSALMU M 0a3uc HauMciaeHUs NpoleHToB. Eciu mHoe He
YKa3aHO B JKCIIEPTHOM (MOTHMBHUPOBAHHOM) CYXKICHHM YIPaBIAIOLIEH KOMIIAHWU O BbIOOpE
0e3pUCKOBOM CTaBKM B KMTAWCKHUX I0AHAX, JUISl ONpPEIENICHUs O€3pHMCKOBOM CTaBKM B KUTaMCKUX
I0aHSAX Ha CPOKH OTJIUYHBIE OT CPOYHOCTH Y3JIOB MHTEPHOJSLMM HCHOIb3YETCSI METOJ JIUHEHMHON
UHTEPIIOJISILINN.

B ciydae HeBO3MOXKHOCTH ompeseneHus akTyanbHbiX 3HaueHuit CNH HIBOR, Bb160p nHOIM
CTaBK{ B OTHOIIEHMH aKTHBA Y IPaBIIAOIas KOMIaHUs 0pOpMIIiET MOTUBUPOBAHHBIM CYXKICHHUEM.

- B IIPOYMX BaJIOTaX — Kak O€3pHCKOBasi CTaBKa B COOTBETCTBYIOLIEH BaJIOTE.

®opmyiia TMHENHON UHTEPIIOSALIHNHN:

RKrpmin, ecmuTn,, < Tn,,;,

Tny,-V_
—m L (RKv+1 - RK,,_I) yecu Ty, < Tny, < Tng,,,, riue:

RFrate,, {RKy_ + Voi Vo

RKrpmar €1 Tn, = Tn,,,,

Tn,, - CPOK JI0 IIOTAIIIEHU MHCTPYMEHTA M B T'OJAaX (onpefenseTca c TOUHOCTbIO A0 4 3HaKOB nocse

3anAToi),

Tnmin, Tnmax - MUHUMaJIbHBIA (MaKCUMaJIbHBIN) CPOK, Ha KOTOPBIA ONpEAeNeH YPOBEHb
MIPOLEHTHBIX CTaBOK OECKYMOHHOM JOXOJHOCTH MOAXOASIIUX (PElIeBaHTHBIX) TOCYdapCTBEHHBIX

IIEHHBIX OyMar, B ro/Iax (onpesenserca ¢ TO4HOCTbIO A0 4 3HAKOB NocAe 3anAToii);

V,1,V_; — HaubOonee OMu3kuii K Tn,, CPOK, Ha KOTOPHI M3BECTHO 3HAYCHHE KPHUBOU
OEeCKYTOHHOW JTOXOJHOCTH, HE MpEeBBILIAIOIIMKI (IpeBbIIaomuii) Tn,, B TofaX (onpeaenserca c

TOYHOCTbO A0 4 3HAKOB Noce 3anaTon),
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RK; — ypOBEHb IIPOLICHTHBIX CTaBOK JUIs cpoka T, rae T MoxkeT npuHUMaTh 3Ha4eHus V4, V_q,
Tnmin, Tnmax. IToroBoe 3Ha4YeHMe CTaBKU onpesenseTca A0 2 3HAKOB NOC/e 3anAToN B NPOLLEHTax U A0 4 3HaKOB

B LONSAX.
7.5.2. CtanaapTHble akTUBBI (0€3 NPU3HAKOB 00ecLieHeHH )

7.5.2.1. Jlns aKkTUBOB, KOTOpHIC MOMAAAIOT TOJA BUABI OMNEPAIMOHHON 3aJ0JDKEHHOCTH,
ykazanHele B [Ipwnoxkennn 7 k Hactosuiemy llopsaky IUCKOHTUpOBaHHME HE IPOBOJAUTCS,
pu COOJIIOICHUN TPEOOBaHUN OTHOCUTENIFHO PU3HAHMS TAKUX AaKTHBOB B KQUECTBE ONEPALIHOHHON
3a/10JKEHHOCTH.

7.5.2.2. CnpaBeanuBasi CTOMMOCTh aKTHBa 0€3 MPU3HAKOB O0ECIICHEHUS (32 UCKIIOYEHUEM
3aJI0JDKEHHOCTH, yKa3aHHOW B 11.7.5.2.3 macrosimero [Ipwioskenus, onenuBaemoii uepe3 Cost of
Risk, 1 nemno3utoB, MOPSIOK ONPEICICHUS CIPABEIIMBON CTOMMOCTH KOTOPBIX YCTAHOBJICH B

[Mpunoxenun Ne 7.3. Hacrosimux [IpaBuiT) paccunThIBaETCS CIEIYIOIIUM 00pa3oM:

Pn

PV = ¥N_

n=1 7—— * (1 — LGD * PD(Tn)), rne
(1+R(T(M))) /365

PV — cpaBenyinBasi CTOUMOCTb aKTHBA;

N - KOJIMYECTBO JEHEKHBIX ITOTOKOB JIO JaThl IOTAUIEHMs] AaKTHBA, HAYMHAs C JIaThl
onpeneneHusi CHA;

Pn - cymma N-0ro AEHEXHOT0 MOTOKA (ITPOLIEHTH 1 OCHOBHASI CYMMA);

N - MOPSIAKOBBIN HOMEP JIEHEKHOI'0 IOTOKA, HauKHas ¢ 1aTel onpenenenus CUA,;

T(n)- konmuecTBo nHei ot natel onpeneneHus CYHA 1o aaThl n-0ro JIEHEKHOro Mmoroka. B
JIaTy TOTaIIeHHs JCHEXKHOT0 MoToKa 3HaueHue T(n)=0;

R(T(n)) — 6e3puckoBas cTaBkKa.

PD(Tn) (Probability of Default, BeposiTHOCTH nedosta) — BEPOATHOCTb, € KOTOPOIi
KOHTpareHT B TeueHue T(n) AHEW MOXKET okKa3aTbCs B cocTOsSiHUU nAedonta. Onpenenenue JaHHON
BEPOSITHOCTH OIHUCAH B IMyHKTE 7.5.5.

LGD (Loss Given Default, morepu npu nedonre) — H0as OT CYMMBbI, HOJBEPKECHHOM
KpEAUTHOMY PUCKY, KOTOpasi MOXKET OBITh OTEPSiHA B cilydae JedonTta KoHTpareHta. OnpeaeneHue
JTAHHOW BEPOATHOCTH OMHMCAHO B IMyHKTE 7.5.6.

B dbopmyie pacuera cripaBeasIuBoOi CTOMMOCTH JIJIs1 OLIEHKU KPEIUTHOTO PUCKa KOHTpareHTa,
npousBenenue LGD * PD 3amensiercs Ha mokazatesb Cost of Risk (CoR) mpu orienke cipaBeiyinBoi
CTOMMOCTH TpaB TpeboBaHui 10 axkTHUBaM (noroBopaM) @DoHaa K (QUIUYECKUM JIMLAM
110 HacTyIieHus aedonra ¢ yuetom nojoxxeHuit Hacrosimero [lopska.

Bemnunna Cost of Risk (CoR) He uamensieTcs mo Mepe npuOIMKEHUS K CPOKY MOTaIIeHUS
3a/I0JKEHHOCTH M PACCUMTBIBAETCS B COOTBETCTBUU € IMTyHKTOM 7.5.7. HacTtosimiero [lopsaka.

[IpoMexyTouHble 3HAUEHUSl pacyeTa MPUBEIECHHOW CTOMMOCTH JI KaXJIOTO JIEHEKHOIO
MOTOKA, CKOPPEKTUPOBAHHBIE HAa BEJIMUNHY KPEIUTHOTO PUCKA, HE OKPYTIISIOTCS.

7.5.2.3. B oTHONIEHUN HEOOECTIeUeHHOM UIIN 00ecTIeYeHHON 3aJ10TOM KHJION HEIBUKUMOCTH

(B cimyuae Hanmuuusi oOecriedeHus: B pasmepe He MeHee yeM Ha 80% OT HOMHUHAIBHOM CTOMMOCTH
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3aJJ0JDKEHHOCTH, OIpeaensieMol Kak cymMMma (DaKTH4eCKOH 3aJ0JDKEHHOCTH M HAYHCICHHBIX
IIPOLIEHTOB Ha JIaTy OLEHKHU) 3aJ0DKEHHOCTH KOHTpAareHTa JJis OLEHKHM MOJKET HCIOJIb30BaThCs
BenmunHa Cost of Risk, paccuntannas mo COOTBETCTBYIOIIUM KPEAUTHBIM MOPT(HEIIM CTOPOHHUX
opranmzaruii (6ankoB). 2° Bemuumna COR He u3MeHseTCs MO Mepe NPUOIMKEHHS K CPOKY
HoramlieHus 3a0bKeHHOCTH. [{ist oneHku ucnonb3yerca @opmyiia, ykazanHas B 11.7.5.2.2, B KOTOpOi
kaxaoe npousseneHne PD(T(n))*LGD 3amensercs aa CoR; CoR ompenensieTcst B COOTBETCTBHH C
IIOPSIIKOM, YCTAaHOBJIEHHOM B 11.7.5.7 HacTosmero lpunoxenus.

7.5.2.4. B oTHOIIEHUH 00€CTICUEHHON TOPYYUTEIBCTBOM MIIA TapaHTUEH IOPUANYECKHX JIUII,
OINLIMOHHBIM COTJIALIICHUEM WM CTPAaXOBKOH 3al0KEHHOCTH TMPOIEHT OOECIEHEHHS MOXKET
paccUMTHIBATBLCSA B OTHOILCHUH IOpYydYMTelsi/TapaHTa/cTpaxoBarens. Ecnm crpaxoBas KOMMIaHHUS
obnamaer peiituarom He Hike rTuAAA (AAA(RU), AAA.ru, AAA|ru|) mo HAIMOHAIBHOM HTKAJE JIs
Poccuiickoit @enepauyy WM BXOAUT B CHUCOK OJOOpPEHHBIX JUIsl CTPAXOBaHUSA HEIBUKUMOCTU
JT00BIM M3 CMCKa 0aHKOB, yKa3zaHHBIX B lIpmnoxenuu 2 k Ilopsiiky KOpPEKTHUPOBKH CTOMMOCTH
aKTHUBOB Ul ydeTa KpPEIUTHOIO pHUCKa JJIs pacuera OOECIIEHEHMsI 10 OOeCHEYEeHHOH 3a10roM
HEIBIKUMOCTH ~ 33/I0JDKCHHOCTH, TO CTpaxOBKa IPHHUMAaeTcs Kak oOecrnedeHne 0e3
JUCKOHTHPOBAHMS HA BCIO CyMMY CTPAaXOBKHU Ha CPOK CTPaXOBKH.

7.5.3. Ouenka akTuBoB. O0ecuenenue 6e3 gegoara

7.5.3.1. Ilpy BOBHUKHOBEHUH COOBITHS, BETYIIETO K 00ECIIEHEHHUIO, CIIPABEAITUBAs CTOUMOCTh
JIOJITOBBIX MHCTPYMEHTOB (B ClIyyae OTCYTCTBHS LIEH OCHOBHOI'O pbIHKA Ha jaty omnpenaeneHus CHA
U 1EHbl, pacCYUTAaHHOM HaOMroaeMbIMU HcTouHMKamu HHpopmamuu (B T.4. HKO AO HPJ),
MO3BOJIAIOIIEH ONPEIENIUTh CIPABEIIMBYIO0 CTOUMOCTh Ha naTy onpeneneHus CHA), B ToM yucie
JEHeXKHbIX CpEACTB HAa cyeTaXx W BO BKJIaaax, CIpaBeAJIuBas CTOMMOCTb JI€OMTOPCKOM
3a/10JDKEHHOCTH, ITpaB TpeOOBaHMsI IO TIOTOBOpaM 3aiiMa M KPeIUTHBIM JI0TOBOpaM (B ciyyae, ecliu
3aiiMoZiaBIIeM IO J0roBopy BbicTymaeT ®OHJ), ONpeaensieTcss B COOTBETCTBUU C METOJOM
KOPPEKTUPOBKH CIPABEUIMBON CTOMMOCTH 110 popMyJie U3 myHkTa 7.5.2.2.

7.5.3.2. CoObITHS, BeAyIHe K 00€CIIeHEHHTO:

7.5.3.2.1. B oTHOMmIEHNYN IOpUAHYECKUX JTUIL

- Vxynuenue pUHaHCOBOTO MOJNOXKEHHUSI KOHTPAareHTa, OTpa3uBIIKECsS B JOCTYIHOU
(MHAHCOBOW OTYETHOCTH, B TOM YHCJIE CHIDKCHHE CTOMMOCTH YUCTHIX aKTUBOB Oosiee ueM Ha 20%;

- HerarusHoe nelicTBue peHTHHIOBBIX areHTCTB — B ClIydae HAJU4Msl y KOHTpareHTa
pelTHHTa PEHTUHIOBOTO areHTCTBa, KOTOPOE BXOJUT JMOO B peecTp KPEOUTHBIX PEHTHHIOBBIX
areHTcTB, JU00 peecTp (pUIMANOB U NPEICTAaBUTEILCTB MHOCTPAHHBIX PEUTHMHIOBBIX areHTCTB,
nyOnuKyembIx Ha caiite banka Poccun:

e CHwxkenue peiiTuHra Ha 1 cTymneHs u 6osnee;

e OT3bIB pelTUHTA (32 UCKIIOYEHUEM CIyyaeB, KOTJla KOHTPAareHTy IMPHUCBOEHBl PEUTHUHIU

HECKOJIBKUX peﬁTHHFOBLIX aréHTCTB U OT3bIB peﬁTHHFa HC SABJIACTCA CICACTBUEM YXYAUICHUA

26 OnpeﬂeneHHe Cl'IpaBeZ[JTHBOﬁ CTOMMOCTH 00€eCTIeUCHHSI TIPOU3BOJAUTCA B COOTBETCTBUU C HACTOSAILIUMHU HpaBI/U'[aMI/I.
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KpPeIUTOCIOCOOHOCTH 3MUTeHTa). Takoe pemieHue opopMIIEeTCs MOTHBHPOBAHHBIM CYXKICHHEM
YnpaBisroei KOMIIaHUU.

He yuutbiBaeTcs Kak mpu3HaK OOECIEHEHUS U 3a/J0JDKEHHOCTH B PYOJISX CHUKECHHE
peTHHTa B MHOCTPAHHOM BAIIOTE, €CIH JAHHOE CHIDKEHHE MPOHM30ILIO W3-3a OOIIETO YXYIICHHUS
CTPaHOBOM OLIEHKHU B CTPaHE PEruCTpalMy KOHTPAreHTa, a IOJIO)KEHUE CaMOro KOHTpareHTa He
M3MEHUJIIOCH.

He yuuThiBaeTcsi Kak MpU3HAK OOECIICHEHHs MOHWKEHHE PEHTHHra Ha OJHY CTyIEHb (3a
UCKITIOYCHHUEM TIepeXxoJia B COCTOsIHUE NedoliTa UM BEIOOPOYHOTO nedoiiTa) B ciaydae, €Clid Mpu
BO3HUKHOBEHUH 33JJ0OJUKEHHOCTH Y PEUTUHIA OblJ1 HETaTUBHBIN ITPOTHO3.

He yuuThiBaeTcs Kak NpU3HAK OOECHEHEHHUs IMOCHe ydeTa TMOHM)KEHUS PEUTHHTa OJHUM
areHTCTBOM IOHM)KEHUE PEUTHHra IpyrMMM areéHTCTBaMHU B TEUEHHUE 3 MECSLEB Ha TO K€ CaMoe
KOJIMYECTBO PEUTUHIOBBIX IPENIOB (T.€. YUET OJHOM U TOH K€ CUTYallul BCEMH areéHTCTBaMH).

[Ipu anammuze yke OOECLIEHEHHOW 3aJI0JDKEHHOCTHM HE YYUTBHIBACTCS JUISl JlajdbHEHIIETro
o0ecleHEeHUs] TIOHMKEHUE PEUTHHra areHTCTBOM, KOTOPOE B pe3ysbTaTe MOHMKEHHUS MPUCBOMIIO

PEUTHHT BBIIIE, YEM UCIIOJIb3yEMBbIN, UJIU PABHBIA €MY.

- Peskuii poct 10X01HOCTH J100OT0 JOJATOBOTO UHCTPYMEHTA SMUTEHTA 32 MOCIEIHNE
5 TOProBbIX JAHEW IpU OTCYTCTBUM pocTa joxoAHocTH OD3 u npu OTCYTCTBUM POCTa TOXOAHOCTH
AQHAJIOTHYHBIX OOJIUTAIINIl SMUTECHTOB.

VYopapndoomas KOMIAHMST Ha OCHOBE JKCHEPTHOIO (MOTHMBUPOBAHHOIO) CYXACHHUS
OTIpeNieNsieT BIMSHAE POCTa JOXOAHOCTH OOJHUTallii Ha KPEIUTOCIIOCOOHOCTh IMUTEHTA, UCXOIS U3
CpaBHEHUS CO CIPIIOM aHATOTHYHBIX oOnuramnuii K OD3 Ha aTy OLEHKH.

- OT3bIB (aHHYJIMPOBAHKE) Y KOHTPAreHTa JIMIIEH3UH Ha OCYIECTBIEHHE OCHOBHOIO
BUJA JEATEIbHOCTH (3a MCKJIIOYEHHMEM CJy4yaeB, KOIJa JIMLEH3Us CIaeTcsl KOHTPareHTOM
JI00OpPOBOJIBHO).

- Hcue3HoBeHHE AaKTUBHOTO pbIHKA s (UHAHCOBOTO aKTHUBAa B pe3yJibTaTe
(UHAHCOBBIX 3aTPyAHEHUM SMUTEHTa (M OTCYTCTBHUSI ILI€HBI, PACCUMTAHHOW HaOII0AaEMbIMU
JOCTYIIHBIMU HCTOYHUKAaMU HH(OpMalMM, yKa3aHHbIX B HacTosiuux IlpaBunax, mozBosstomiei
OTpEAENUTh CIPaBEIMBYIO CTOMMOCTh Ha aTy onpenenenus CHA).

- Haidue Npu3HAKOB HECOCTOSATENBHOCTH (6aHKPOTCTBA) 3aeMIIuKa’’.

- s 3amoikeHHOCTH MO 3aiiMam, KpeauTaM, (UHAHCOBBIM HHCTPYMEHTAM —
CTaBIIMKA OOLIEM3BECTHBIM AEPONT MO 005S3aTeNbCTBAM XOJIJIWHIOBOW KOMMIAHUM WM JEQOJT IO

MyOMMYHOMY JONTY KOMITAHHH TpyIms 28

, K KOTOpOM NpUHAIJIEKHUT KOHTPAreHT, B CcIy4yae
IPOJOJIKEHHS 00CITy’>KMBaHUS J10JI'a CAMUM KOHTPareHTOM I0cJIe COOBITHS Je(oTa.
- g HeoOecrnieueHHOM 3aJJOJKEHHOCTH IO 3aiiMaM, KpeauTam, (MHAHCOBBIM

MHCTPYMEHTAM — PE3KHI POCT JOXOJHOCTH MO MyOJIMYHOMY JIOJITY KOMIAHHUI IPpyHIbl, K KOTOPOH

27 B TOM 4HCJIe COOTBETCTBHH CO CT. 3. D3 Nel127 «O HecoCTOATENbHOCTH (6aHKPOTCTBE)», PACCMOTPEHHE CYIOM IO CYIIECTBY 3asBICHUI O
6aHKpOTCTBE U T.J. PaKT MoAauH 3asBICHUS 0 OAHKPOTCTBE MOXKET HE pacCMaTpPUBATHCS KaK NPHU3HaK GaHKPOTCTBA.

28 TloHsTHE TPYTINBI CBA3AHHBIX UL KOMIIAHUU BBOJUTCS 10 aHAJIOTHH O cT. 64 @3 Ne86 «O IlenTpansuom 6anke Poccuiickoit deneparmu (banke
Poccun)»
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NPUHAIICKAT KOHTPAreHT (3a HCKIIOYEHHEM CIIy4aeB, KOTJa KOHTPAareHT HMMeeT IyOIrMYHbIe
KOTHUPOBKH aKIUH, JOJITOBBIX 0053aTEIbCTB UM IPOU3BOJHBIX HHCTPYMEHTOB U 3TU KOTUPOBKH HE
IIOKAa3bIBAIOT IPU3HAKOB OOECHEHEHMs). YTNPaBIAOLIAs KOMIIAHHS HAa OCHOBE JKCIEPTHOIO
(MOTUBUPOBAHHOI'0) CYXJIEHHUS ONpPENENSIET BIUSHUE POCTA JOXOJHOCTU IO IyOJIMYHOMY JIOJITY

KOMITAaHUH TPYNIIbI, K KOTOPOW MPUHAAJICKUT KOHTPAreHT, Ha KPeIUTOCIIOCOOHOCTh KOHTPAreHTa.

7.5.3.2.2. B otHOmeHnn puznuecKux Jui

- [NosiBnenue y Ympapmusiomiei KOMIaHUN UHPOPMALIUU O CHIYKEHHH BO3MOYKHOCTH
¢u3mueckoro aMma OOCITYKHBaTh O00S3aTENLCTBA, B TOM YHCIE - MOTEPs PabOThI, CHUKEHUE
3apa0OTHOM IUIaThl WJIM MHOIO PacHoJiaraéMoro J10X0/a, IMOTEPs TPYAOCHOCOOHOCTH, yTpaTa WU
oOecrieHeHre COOCTBEHHOCTH, SIBJISIONICIHCS OTHUM U3 UCTOYHHUKOB J0X0Aa (PU3NYECKOTO JTUIIA.

- [osiBnenne y VYmpammsmoomeidl komMnanud HHGOpMAUu 00 HCIOTHUTEIHHOM
IPOM3BOJCTBE B OTHOLIEHUH (PU3NYECKOrOo JHlla B 00bEMe, BIMSIOIIEM Ha CIOCOOHOCTh
(u3MYecKOTo TUIA 06CTYKUBATh CBOH 003aTenbCTBAY,

- [losiBnenne y VYmpaisromed KOMIIAHUM HWHQOPMAaIUU O BO30YXKICHUHU

YT'OJIOBHOTO A€JiIa B OTHOIICHUH (1)I/ISI/I‘ICCKOFO JHIa 1Uin OOBSBJIICHHH €0 B PO3BICK.

7.5.3.2.3. B oTHOmIEHNM (U3HYECKUX U IOPUANYECKHUX JIMIT

- Hapymenue cpoka rcnonHeHus 00513aTeabCTB Ha MEHBIIUHN CPOK, YEM OIIPEIETICHO
VYnpasisromeid KoMnaHued Uit Tpu3HaHUS Aedonra  (BKIOYAas TOCIEIHHWHA JEHb CpOKa,
YCTaHOBJICHHOTO UIsi fedoTa), HO OONBIINM, YeM sl MPU3HAHUS JAeOMTOPCKOM 3a10IDKEHHOCTH
OTIEpAllMOHHOM, UK OOJBIINN, YEM JTOMYCTUMOE HapyLIEHHE CPOKOB MUCIIOIHEHHSI 0053aTeNbCTB 110
3aiiMaM B COOTBETCTBUU C HacTosmuMu [IpaBunamu.

VYnpasnsromas KoOMIaHusl UMEET MPaBo HE CUMTATh 00ECHEHEHHON 3aJ0KEHHOCTh (KpoMe
00s13aTenbeTB 1o onepanusaM Ha peiHke PEIIO u ¢ mpon3BoIHBIMU HHCTPYMEHTAMHU ), IPOCPOUYEHHYIO
Ha OJIMH JI€Hb, B Cllyyae HAJIWYUS JOKYMEHTOB (KOMHUH JOKYMEHTOB), CBHJIETEJIbCTBYIOLIUX O
CBOEBPEMEHHOM HCIIOJTHEHUH 0053aTENbCTB.

Taxoe pemenne odopmisieTcsi MOTUBUPOBAHHBIM CYXJICHUEM YIIpaBIISIIOIIEH KOMITAHUHU C
MPUJIOKEHNEM KOIUH MOATBEPHKAAIOIINX IOKYMEHTOB.

- [IpenocraBienne KpeaUTOPOM YCTYIIKH CBOEMY 3a€MIINKY B CUITy SKOHOMUYECKUX
MPUYMH WM JOTOBOPHBIX YCIOBUM, CBSI3aHHBIX ¢ (PMHAHCOBBIMM 3aTPYJHEHHUSIMU 3TOTO 3a€MILUKA,
KOTOPYIO KpEAMTOp HE MpeaocTaBuia Obl B MHOM ciydae (B TOM YMCIE PECTPYKTypH3alus
3aJI0JKEHHOCTH C YMEHBLICHHUEM CTaBKH, MPOJIOHTallMel 3aJOJKEHHOCTH WIIM OTCPOUKOM BCEX WU
YaCTH TUTATEKEH ).

- Wubie coOpITHSA, BenylIne K 00ECIIEHEHNI0, He yKa3aHHble B HacTosux [IpaBuiax,
MOTYT TPUHUMATBhCS s pacueTa CTOMMOCTH YHCTBhIX akTHBOB {doHAa, Ha OCHOBaHUU

MOTHUBUPOBAHHOTO CYXICHUSA anaannomeﬁ KOMITaHMKU C YKa3aHUEM JaTbl BO3HHKHOBCHHA

% Hanpumep, HCMIOJHATENBHOE IPOM3BOJICTBO HA CyMMY G0Jiee 4eM MONOBUHA MECSYHOTO I0X0/1a hU3muIa.
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COOBITUSI OOECIICHEHUS! U COJAEP)KAaHHHM TAaKOrO COOBITHA C TOATBEPXKICHUEM HHPOPMALUHU U3

OTKPBITBIX UJIA COOCTBEHHBIX NICTOYHHUKOB praBHSIIOHleI KOMIIaHHH.

7.5.3.3. B cinywae ecim mnpu npoBEAEHMM MOHUTOPUHIA CTAaHOBUTCS JIOCTYITHOU

uH(pOpMAaIIUs 0 TPU3HAKAX 00ECIIEHEHM S, CIIPABEITINBAsI CTOUMOCTh KOPPEKTUPYETCS Ha Ty Ke JaTy.

7.5.3.4. OO0ecueHenue Mo pa3jMYHbIM AKTHBAM, OTHOCAILIUMCS K KOHTPAreHTy.

- B cinyuae BO3HMKHOBEHHMS OOECLIEHEHHs 110 OJHOMY AaKTHBY OCTAJIbHBIE AKTHUBBI,
OTHOCSAIINECS K KOHTPATreHTY, TAKKE CUUTAIOTCA 00€CIeHEHHBIMU Y,

— [TopyuntenscTBa ¥ TrapaHTHMM KOHTpareHTa C TMpH3HaKamMu OOeCIeHEHUs

NPUHUMAIOTCS B PACYET C Y4€TOM 00ECIICHEHUSI.

7.5.3.5. MoOHMTOPHMHT PU3HAKOB 00ecLeHeHUs!

— MoHuUTOpUHT 10 (UHAHCOBOM OTYETHOCTH - HE IO3XkKE, YyeM uepe3 1 mecsl) mocie
NOSIBJICHUS TaKOM OTYETHOCTH, HO HE pexke, ueM | pa3 B noiroaa st orduetHoct no PCBY u 1 pa3
B roj i1s ordyeTHocTH 1o MCPO.

—  MOHUTOPUHT 110 PHIHKY LIEHHBIX OyMar MpoBOJUTCS HA €KEAHEBHON OCHOBE.

—  MonuTOpUHT 10 GU3NIECKUM JIMIIAM ITPOBOUTCS HE pexe 4eM | pa3 B 6 Mecsies.

— MOHHTOPUHT MO JaHHBIM MO CyJeOHBIM pazOUpaTENBLCTBAM ISl FOPUAMYECKUX JIUI]
IIPOBOAMTCS HE pexke ueM | pa3 B Mecsl. B ciyyae Masnoil 3HaUMMOCTH aKTHUBA 10 OTHOILLIEHUIO K
CYA (menee 0.1% ot CHA) u no cymme (meree 100 000 py6.) MOHUTOPUHT MPOBOJAUTCS HE PEKE,

yeMm 1 pa3 B kBapTai.

7.5.3.6. BpIxoa U3 coCTOAHNA 00eCIIeHEeHU .

3aJIOJI)KeHHOCTI) NEPECTACT CHUTATHCA 06CCHCHCHHOfI B CJICAYIOIIUX ClIydadax:

7.5.3.6.1. JIns opuanyecKux JIuil

— st oOeclieHeHMs] W3-3a TIPEBBIIICHUS] TIOPOTOBBIX 3HAYEHUW - B Ciy4ae
MpEKpaIIeHUs] TPUBEANIET0 K OOECICHEHUIO HapYIIEHHsS MOPOTOBBIX 3HAYEHUN (PUHAHCOBBIX
MOKa3aTelie B TEYEHNE JIBYX KBApPTaJIOB.

— Jlst obectieHeHUsT U3-3a TIOHIKEHUSI PEUTHHTA - B CJIydae MOBBIIICHUS PEHTHHTA,
KOTOPBIN paHee ObUT MOHMKEH, JIMO0 COXPaHEHHS PEUTHHTA CO CTAOMIBHBIM MPOTHO30M B TECUCHHE
Cpoka He MeHee 12 mecsIies.

- Jlnst obecrieHeHnst u3-3a PE3KOro pocTa JOXOMHOCTH MO TOPTYEMBIM JOJTOBBIM

MHCTPYMEHTAM SMHUTEHTa — B CIy4yae BO3BpAILEHHUs CIIP3/I0B MO OOIUTanusM SMUTeHTa K G-KpUBOi

30 K]
pOMe CITydacB
. HAJIMYKs PHIHOYHBIX KOTUPOBOK MO TOPTYEMO#l 3310JDKEHHOCTH KOHTPAreHTa/IMUTCHTA;

o ocnapnBaeMoﬁ 3aJ0JDKCHHOCTH 110 IICHAM U mTpa(baM — 10 MOMCHTA MOJIy4YCHUA UCIIOJTHUTCIIBHOTO JIUCTA.
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K IPEXHUM YPOBHSM (JTMOO YPOBHSAM KOMITaHUI, KOTOPbIE 1O MOMEHTA 00ECLIEHEHHUS TOPTOBAIUCH C
6IM3KUM cripda0oM K G-KpuBoitsD,

— Jliia obeclieHeHus n3-3a MOTEPU JIMLEH3UU — B CIIy4ae BOCCTAHOBJICHUS JIMLICH3UU
an0O0 TMONY4YEeHMs JIMLEH3UM Ha 3TOT K€ WJIM HMHBIE BHUJIbl JAESITEIBHOCTH; BBIXOJ M3 COCTOSHUS
00ecLeHEHUSI BO3MOXKEH TOJIbKO B CIIydae MOJIYUYEHHUS HE MEHEE UeM JIByX KBAPTAJIbHBIX OTYETOB WU
roJI0BOr0 OTYeTa O JEATEIBHOCTH KOHTpPAareHTa B HOBOM KadecTBE, IPU 3TOM B JESATEIbHOCTH
JIOJIKHBI OTCYTCTBOBATh MHBIE IIPU3HAKU O0ECLIEHEHMS.

— st obecuieHeHHs] M3-3a MCYE3HOBEHHUS AKTHMBHOTO PBHIHKA H3-32 (PMHAHCOBBIX
npobsieM SMuTeHTa (B OTCYTCTBHE ILIEHBI, PAaCCUMTAHHON HAOJIIOJAEMBIMU JOCTYIHBIMU
UCTOYHHKAaMU HMH(OpMAIMM, YKa3aHHBIMH B HacTosmux [IpaBuiax, Mmo3BOJSIOUICH OINpENeNnuTh
CIIpaBeUIMBYI0 CTOMMOCTb Ha aaTy omnpeneneHuss CHA) — B ciayyae BOCCTAHOBJICHHUS aKTUBHOTO
PBIHKA U OTCYTCTBUS MHBIX PU3HAKOB 00ECLIEHEHUSI.

- Jlnst oGectieHeH sl W3-3a HATMYHsI PU3HAKOB OAaHKPOTCTBA — B CIy4ae OTCYTCTBUS
IPU3HAKOB OAHKPOTCTBA B TEYEHHUE CPOKA HE MeHee 6 Mec.

- Jlng Bcex ciydaeB - B Cllydae M3MEHEHMs COCTaBa aKLMOHEPOB, KOTJa HOBbIE
AKIIMOHEPHI CYIIECTBEHHO YJIYYIIAIOT OLEHKY BO3MOXKHOW IMOAJICPKKH 3aeMIIUKA/KOHTpareHTa.

JlanHOE neiicTBrE TOKHO OBITh 000CHOBAaHO MOTHBHPOBAHHBIM CYKICHUEM.

7.5.3.6.2. B oTHOmEeHNN (pU3MYECKHUX JIHIIL.

- Jlnst obecrieHeHus u3-3a nHGOpPMAaIKU 00 YXYALICHUH IUIATS)KECIIOCOOHOCTH — B
cllyyae ToJyueHHs MH()OpMAlMU O BOCCTAHOBIICHHH IUIATEKECIIOCOOHOCTH U COXPAHCHHH 3TOTO
cTaTyca B TEUEHHE CpPOKa He MeHee 6 Mecses 2,

— st obecuieHeHus: u3-3a UHGOPMAIMK 00 HMCIOJHUTEIHLHOM MPOU3BOACTBE — B

ClIydac nmorameHud 3aJ0JKCHHOCTHU 110 UCITOJIHUTCIIBHOMY ITPOU3BOACTBY.

7.5.3.6.3. B oTHOmEHNH WOPUAMYECKUX U (PU3HYECKUX JIMII.

- Jlia oGecrieHeHHsI M3-3a HapyLIEHHs CPOKOB HCTIOIHEHUS 0053aTEIbCTB — B CIIydae
MIOJIHOTO HCIIOJIHEHUSI MPOCPOYEHHBIX O00S3aTeNbCTB M HE MeHee 4eM 6 Mec. OOCIyKUBaHUS
3a/10JKEHHOCTH 0€3 IMPOCPOUYEK, MPEBBIIAIOIINX CPOK, MO3BOJISIOIINNA OTHOCUTD 3310JKEHHOCTD K
OTEpallMOHHON (MJIM MPEBBIIAIOIINX CPOK JOMYCTUMOI0 HApYIIEHUS UCIIOJHEHUS 0053aTENbCTB 10
3aiiMaM, ycTaHOBJIEHHBIM Hactosummu [lpaBunamu). B ciayuyae Hanuuus JOKyMEHTOB (KOMHMA
JIOKYMEHTOB) O CBOEBPEMEHHOM HCIIOJIHEHUHU 0053aTEIbCTB U PEAIbHOM HCIIOJIHEHUH 00s13aTENbCTB
B TeUeHHWe 3 JHEH MOoCIie HACTYIUICHHUS! CPOKa KOHTPAreHT/3aeMIIMK TaKKe MOKET ObITh BBIBEJICH U3
COCTOSIHUSI OOeclieHeHUus, JaHHOe JEHCTBHE MOJDKHO ObITh OOOCHOBAaHO MOTHBHPOBAaHHBIM

CY)KJICHUEM.

81 Cripaa 15t POCTOTHI MOKET M3MEPATHCS KaK Pa3HHUIA MEKILY JIOXOAHOCTBIO oOMUraiuu 1 G-KpuBoil Ha CPOK, paBHbIH AIOpaluK OOIUIallHH.
32 Hanpumep, yBonbHeHHe 6€3 MEpexo/ia Ha HOBYIO PaboTy ABISETCS IPU3HAKOM 0OECIIEHEHHS, IPH YCTPOCTBE HA HOBYIO pabOTy 3a/I05KEHHOCT b
3aEMILMKA IIEPECTAHET CYUTATHCS 0OECIIEHEHHOH Yepes 6 Mec.
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- Jnst obecieHeHusT U3-3a PECTPYKTYpH3allK B IOJIB3Yy KOHTpareHra — B Ciydae
TIOJTHOTO MOTAIICHUSI PECTPYKTYPUPOBAHHOM 33/I0JDKEHHOCTH (KPOME CITy4aeB, KOT1a OJJHOBPEMEHHO
C TOTalICHUEeM BO3HUKAET HOBAasl 33JJ0JDKCHHOCTh) M OOCITY)KMBAHHMS MPOUCH 3a/J0JDKEHHOCTH Oe3
PECTPYKTYpHU3AIMU M IPOCPOUCK, MPEBBIMIAIOIINX CPOK, TTO3BOJISIOIINI OTHOCUTD 330JKCHHOCTD K
OIICPAIIMOHHOM, B TEYCHUE CPOKAa HE MEHee 3 MeC. IOCJe IMOTAIlCHHS PEeCTPYKTypUPOBAHHOMN
3310JDKEHHOCTH.

- B cnywyae momydenuss mHboOpManuM O MPEKpalleHHH CyAeOHOTr0/yroJOBHOTO
IPECIIeIOBAaHUS 3a€MIIIMKA/KOHTPAreHTa MyTeM ONpPaBIaTeIbHOTO MPHUTOBOpa JTHUOO MpEeKpaIieHus
nena. Ilpu 3ToM B ciydae MHPOBOTO COTJIAIICHUS MEXIY 3a€MIIMKOM/KOHTPAreHTOM U HCTIIOM
VYnpasisomas KoMrnaHust 00si3aHa MPOBECTH OLIEHKY (PMHAHCOBOTO COCTOSIHHS C YI€TOM M3BECTHBIX
HJIU ITPpECAIIojIaraCMbIx yCJIOBI/Iﬁ MHPOBOI'0O COrJIalICHUA.

- JIns  00s13aTeNbCTB  KOHTPAreHTa, KOTOPbIE CTalid OOCCIICHCHHBIMH  H3-3a
HapyIIEHHs YCIOBUI 00CITy>)KUBAHUSI T10 IPYyTUM 00513aTeNIbCTBAM KOHTPAreHTa/SMUTEHTA, — B CIIy4ae
NOTAIIEHUsI PECTPYKTYPUPOBAHHOM WIIM NMPOCPOUYEHHOW 3aJJ0JKEHHOCTH M OOCIy>KHMBaHUS Bceil
HpouYeii 3aI0JDKEHHOCTH 0€3 HapYIICHUH YCIIOBHIA MM PECTPYKTYPH3aLUH B TSUCHHE BCErO epHOa

J0 IIoralli€HuA 1u 6 Mec. IoCJIe IoTalIeHMS HpO6HeMHOI71 3a10JI>KCHHOCTH.

7.5.3.7 Pacyer cnpaBeIJIMBOH CTOMMOCTH aKTHBA € y4eTOM NPU3HAKOB 00ecUeHEeHHs
(10 nedosta KOHTpPAreHTa)
7.5.3.7.1 CrpaBemmmBas CTOMMOCTb AaKTHBa TIpM BO3HHUKHOBEHHWH IPU3HAKOB
oOecIeHEHHs ONPEeeNsieTCs M0 METOAY MPUBEACHHOW CTOMMOCTH OYHyIIMX
JICHE)KHBIX TOTOKOB, YUYUTBIBas KPEAUTHBIE PHCKU Yepe3 KOPPEKTUPOBKY
NEeHEeXXKHbIX 1oTokoB (Popmyna 1.7.5.2.2), 3a HCKIIOUYEHHEM CIy4aes,
OINMCAaHHBIX HUKE B 3TOM ITyHKTE. BepositHocTh Aedonta PD(T(n)) u cpoku Tn
OTIPEJIEIISIETCS C YUETOM TOJIOKEHUH, YCTAaHOBJIEHHBIX B pasnene 7.5.5.
75.3.7.2 Jlng OlEHKH CHpaBeUIMBOM CTOMMOCTH TIpaB TpPeOOBaHHW MO aKTHUBaM
(moroBopam) Ponna Kk (GU3HUECKUM JHIAM 10 HACTyIUIeHUs aedoyra u ¢
Y4EeTOM TMOJI0KEeHHH B 11.7.5.7, ucnonszyercs Gopmyna, ykazanHas B 1m.7.5.2.2,
B KoTopo# kaxnoe npousBenenue PD(T(n))*LGD 3amensiercs na CoR. CoR
ONPEAEISIETC B COOTBETCTBUU C IMOPSAJKOM, YCTAaHOBJIEHHOM B 11.7.5.7. Jlns
OLIGHKH KPEeINTHO-00ECIIEHEHHBIX aKTUBOB HcIob3yeTcs 3HaueHue CoR s
craauu 2.
7.5.3.7.3 B oTHomeHNH HEOOECTICYCHHOW 3al0JDKCHHOCTH KOHTpAareHTa Ui OLEHKH
MOXKeT wucrnonb3oBatbes BenuunHa Cost of Risk, paccumrannas 1o
COOTBETCTBYIOIIUM  KPEOUTHBIM MOPT(HEIIM CTOPOHHHUX  OpraHMU3alui
(6aHKOB).
7.5.3.7.4 B oTHOIIEHUH OOECIICYCHHOW 3aJIOTOM JKWJIOH HEABM)XKHMMOCTH B pa3Mepe He
MeHee yeM 80% OT HOMHUHaJIbHON CTOMMOCTH 33JJ0JIKEHHOCTH, ONpeAesieMoi

KakK CymMMa q)aKTPI‘IeCKOﬁ 3a10JDKCHHOCTH U HAYMCJICHHBIX MIPOUCHTOB HA AaTy
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OLIEHKM, IS OLIEHKH MOXET Hcmonb3oBarhbes BeamunmHa Cost of Risk mo
COOTBETCTBYIOIIUM MOPTQENISIM CTOPOHHUX OpraHu3anuii (0aHKOB).

7.5.3.7.5 B oTHOmeHNnN 00eCIIeYeHHON TOPYUUTEIHCTBOM HITU FapaHTHEN FOPUANYECKIX
JIUL, ONLMOHHBIM COIVIAIEHHWEM WM CTPAaXOBKOW 3aJ0JDKEHHOCTH IPOLEHT
o0ecIeHEeHUS MOXKET paccUMTHIBaTHCA B OTHOIICHUU
nopyuurensi/rapanra/crpaxoBarens. Ecim crpaxoBas kommaHus oOnagaer
peiitunrom He HIKEe TUAAA (AAA(RU), AAA.ru, AAAlru|) mo HalMOHANBHOM
mkane ans Poccuiickoir @enepaniui WM BXOAUT B CHUCOK OJ0OPEHHBIX IS
CTpaxOBaHMsA HEABIKMMOCTH JIIOOBIM W3 CHUCKa OaHKOB, YKa3aHHBIX B
[Ipunoxxennn b s pacuera oOecreHeHHMsT 1O OOECIEUYEHHOH 3aJ0roM
HE/IBYKUMOCTH 33JI0JDKEHHOCTH, TO CTPAaXOBKa MPUHUMAETCS KaKk o0ecIieyeHue
0e3 TUCKOHTUPOBAHMS HAa BCIO CyMMY CTPaXOBKH.

7.5.3.7.6 Jlna mpocpoueHHOH yacTu 3amoinkeHHOCTH B Dopmyre 1m.7.5.2.2 B KadecTBe
(Tn) npuauMaetcs 1 n1eHb, €Clii MOTUBHPOBAHHBIM CYX/ICHUEM HE YCTaHOBIICH

WHOMU CpOK.

7.5.4. OneHKa aKTUBOB, HAXOSIIIUXCHA B COCTOSTHUM JedoiTa
7.5.4.1. llpenenbHble CPOKH NPOCPOYKH /Ui NPU3HAHUA AedonarTa Ui Pa3IHYHbIX

BH/J10B 3a10/I)KCHHOCTH.

JeOuTopckas 3a10/1KeHHOCTh/00513aTe/IbCTBA Cpok npusHanus aedosra
KOHTPAareHToB
O06s3aTeNnbCcTBA MO OOIUTAINSAM POCCUMCKUX/MHOCTPAHHBIX .
33 7 / 10 pabouux gHE#
SMUTEHTOB

O0s13aTenbCTBA 110 BEIIIJIATE JOXO0A 110 JOJIEBBIM aKTUBAM .
. 34 25 pabouux JHEH
POCCHIUCKHIX/MHOCTPAHHBIX SIMUTEHTOB

OO0s3aTenbeTBa MO 3aiiMamM/KpeIuTaM I0PUANYECKUX JTUI] 30 xaneHIapHbBIX THEH

O0s3aTenbeTBa HA MEKX0OaHKOBCKOM PBIHKE, PHIHKE

5 pabounx aHein
MIPOU3BOJHBIX HHCTPYMEHTOB, pbiHKe PEITO P A

HMHas 3a101KEHHOCTD (I)I/I3I/I"ICCKI/IX " IOPUIUYCCKUX JIUI IICPE

[MU® 90 kaneHIapHBIX JHEH

7.54.2. B OTHOLIEHHM IOPHAMYECKHX JHUI 1e}oJT M NpHUpaBHHBaeMble K HeMy

CcOObITHUS YKa3aHbI HUKE:

33 laHHbIN CPOK MUCMOJIb3YETCSA TOMBbKO B C/lyYae Hanmuus COO6LEHMIN OT SMUTEHTA, areHTa AW UHbIX YNOTHOMOYEHHbIX
YL O HaMepeHUM UCMONHUTL 06a3aTenbCcTBa B 6avdKanlune AHU, T.e. 0 TEXHUYECKOM XapaKTepe Npocpoyku. B cnyvae
OTCYTCTBUS TaKMX COOBLLEHNI NMbO B criyyae 06baBneHus o gedonte AedonT cunmTaeTcss HaCTyNUBLLMM CO AHS,
cnepymoLwero 3a yCTaHOBNEHHbIM CPOKOM UCMOSTHEHWUSI 0653aTeNbCTB.

34 TamHbIit CPOK HCTIONB3YETCS TOJBKO MPU HATMYMK COOOLICHHH O BHIIIATE AUBUICHIOB SMUTCHTOM.
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— Hapymienue KOHTpareHToM YCIOBMM IIOTallleHUs WIM BbBIUIATH MPOLIEHTHBIX
JIOXOJIOB TI0 aKTHBY, a TaKKe JIFOOOr0 MHOTO 00s3aTeIbCTBA HA CPOK, OOJBIINHM, YeM yKa3aHO B II.
7.5.4.1., B ciiydae ecnu jgaHHas mHoOpManus MPsSMO MM KOCBEHHO HaOiromaema YTpaBisromei
KoMmraHueil. HeucrnonHeHHble 00s13aTeNbCTBA KOHTPAr€HTOB, B TOM YMCIIE TI0 BHIMJIATEe KYMIOHOB U
JVBHUICHIOB B MHOCTPAHHOH BaJIOTE, CYMTAIOTCS HAXOAALIMMHUCA B Ae]oiTe B Cliyyae, eciu Takoe
HEHCIIOJIHEHHE BO3HHMKIIO B pe3ysibTaTe ACUCTBHI (0e31eiicTBHS) MHOCTPAHHBIX JETO3UTapHO-
KJIMPUHTOBBIX KOMITAHUHM (B T. 4. MEXIYHApOJHBIX PACUETHO-KJIMPHUHIOBBIX LIEHTPOB «EBPOKIUP
bank», r. bptoccens, u «Kmupcrpum baakuHrY, . JItokceMOypr), HHOCTpaHHBIX OAHKOB MJIM MHBIX
CaHKIIMOHHBIX JCUCTBUII MHOCTPAHHBIX T'OCYIApCTB M (MJIM) peryupyroummx opraHos. [ledonr B
OTHOILIEHHHM CaMOTO KOHTpPareHta, B TOM YHCIE TMEPEeKPeCTHbI JedonT 1O ero HWHBIM
o0s13aTenbecTBaM, He BO3HUKAaeT. OcOOEHHOCTH OIICHKH aKTUBOB B 9TOM Clly4yae yKa3aHbl B 11.7.5.4.6.

- Od¢ununanbHoe onyOJIMKOBaHME B COOTBETCTBUHU C (peliepaJbHBIMU 3aKOHAMHU U
WHBIMM HOPMAaTHBHBIMM IHIpaBOBbIMH akTamMu Poccuiickoir ®enepauum WM HHOCTPAHHBIX
rocyapcTB HHPOPMALUU O IPOCPOUKE UCTIOTHEHUSI SMUTEHTOM CBOMX 0053aTEIbCTB;

- Od¢ununanbHOE OMyOJIMKOBAaHUE PELIEHUS O IPU3HAHUM KOHTpareHTa 0aHKpOTOM.

- Od¢ununanbHoe onyOJIMKOBaHME pELIEHUS O Hayajle IPUMEHEHHUS MpoLenyp
0aHKpPOTCTBA — €O JHS OIyOJUMKOBAaHUS COOOLIEHUS [0 JaThl, NPEIIECTBYIOUIEH nare
OITy0OJIMKOBAaHUS COOOIIEHNS 00 OKOHUAHUU MPUMEHEHUS NpoLeyp OaHKPOTCTBA.

- OdunmansHoe onyOnukoBaHMe WHGOPMAIMA O JHMKBUAAMM KOHTpareHra -
IOPUAMYECKOTO JINLA, 32 UCKIFOYEHUEM CIIy4aeB MOIJIOIEHUS U IPUCOETUHEHUS.

- [MpucBoenue 3aeminuky/KoHTpareHty peidtuara SD (SelectedDefault) waun D
(Default) co cTOpoHBI PEUTHHTOBBIX ar€HTCTB.

- OO6Hapy:xeHne KpeIuTOpOM HEBO3MOKHOCTH 3a€MILUKA UCIIOIHUTH 0053aTeIbCTBA
B CHJIy KakUX-TMOO OOCTOSATENbCTB O€3 MPHUHATHS CIEUUaIbHBIX Mep (Hampumep, peaau3aluu
3aJ10ra)

7.5.4.3. B orHOmIeHnM pu3nyecKuX Jull K 1e(oJITy IPUPABHUBAKOTCH CJIeAYIOLIHne
cOOBITHSA:

- Hapymenust ycnoBuil noramieHus WM BBIIUIATHI IPOLEHTHBIX JOXOJ0B 0 aKTUBY,
cocrapistoniemMy aktuBbl [IU®, a Takke 11000ro HHOrO 00s13aTENIbCTBA KOHTPAreHTa Ha Cpok Oosee
yeM ykazaHo B 1.7.5.4.1., B ciiydae ecnu gaHHas HHGOpMAaIUs IpsiMO WM KOCBEHHO HalOJrogaema
Y4aCTHUKOM pPbIHKA.

- OdunumanbHOe ONMyOJMKOBAaHUE PEIICHUSI O IPU3HAHUH JIMIa OAHKPOTOM.

- OdunuanbHoe onyOIMKOBaHHUE PELIeHHs] O Hadaje MPUMEHEHHUs K JHUILY MpOoLeryp
0aHKpPOTCTBA — €O JHS OIyOJUKOBAaHUS COOOLIEHUS [0 JaThl, NPEIIIeCTBYIOUIeH are
OITyOJINKOBAaHUS COOOIIEHNS 00 OKOHUYAHUU MPUMEHEHUS MpoLeyp OaHKPOTCTBA.

- [Tonyuenne cBenmeHuit 00 OCYXIACHUW (DUIUYECKOTO JHUIA IO YTOJOBHBIM
MPECTYIUIEHUAM (KpOME CIIy4aeB OCY>KICHHS Ha YCIOBHBIN CPOK).

- [Tonyuenue cBenenuii 06 0OBABICHUN (HU3UIECKOTO JIMIIA MPOMABITUM O€3 BECTH.

- [Tonydyenne nHpopManuu 0 HaCTYIIJICHUH CMEPTH (PU3HMUECKOTrO JINIIA.
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7.5.4.4. Hdedoar no pa3jMYHBIM AKTHUBAM, OTHOCHAIIUMCS K KOHTPAreHTy.

- B cnyyae Bo3HHMKHOBeHHsS pAedosta MO OJHOMY AaKTHBY OCTaJbHBIE AaKTHBBHI,
OTHOCAIIMECS K KOHTPAareHTy, TAKXKE CUUTAIOTCA HAXOAALIMMHCA B Je(OJTe, caM KOHTPAreHT
(3aeMIIMK/IMUTEHT) CUUTACTCS HAXOSAIUMCS B AedoTe (3a UCKII0UEHUEM CUTYalllH, YKa3aHHOU B
ao63ane 2 11.7.5.4.2 nacrosuiero Ilpunoxenus).

- He oGecnieueHHble 3a10r0M HEBUKUMOCTH, CTPAXOBKOM JINOO 3a710IOM JIMKBUIAHBIX
[EHHBIX OyMar NOPYYHTENbCTBA M TapaHTHH HaXoAAllerocs B AedoiTe KOHTpareHTa He
IPUHUMAIOTCS B pacuer.

- B cllydae HACTYILJICHUS coOBITH, IIPUPAaBHEHHBIX K Jgedonry,
OMHUTEHT/KOHTPAreHT/IeOUTOP/3aeMIIMK CUUTACTCS HAXOSIIUMCS B COCTOSHUHM Jedonira, Bce
AKTHUBBI, OTHOCAIINECS K HEMY, CYMTAIOTCS HAXOSIIUMUCS B COCTOSIHUAN /1e(hoIITa.

- VYopapndoomas KOMIaHWsT 0OPU  MOHUTOPUHIE  33JOJDKEHHOCTH  YUYUTHIBACT
IIPUHAJUIEKHOCTh KOHTpareHta K rpynne komnanuil. Ilpu Bo3HMKHOBeHHM coObITHA Aedonra y

XOJ'II{I/IHI‘OBOI\/JI KOMIaHuu aubo Y KIIOYCBBIX 3%

KOMITAHWM TpyHInbl, K KOTOPOM NPHUHAIIIEKUT
KOHTpareHT, W MOJlydeHHH HH(OpMau 00 3TOM YIpaBIsIOMIed KOMIAHUEH, KOHTPAreHT TaKkKe
CUMTACTCS HAXOAAIIUMCS B COCTOSHHUU JedoiTa (3a MCKIIOYEHHUEM CIydaeB, KOT/Ia KOHTPAreHT
UMeeT MyOINYHbIe KOTUPOBKH aKIU, T0JIFOBBIX 0053aTENbCTB WM IPOU3BOJHBIX HHCTPYMEHTOB U
9TH KOTHPOBKU HE IOKA3bIBAIOT MPU3HAKOB OOECLIEHEHUS, a TaKXe CIIy4yaeB, KOI/la KOHTPAareHT
IPOJIOIDKAET OOCITY>KMBATh JONT TMOCJIE HACTYIUICHHsI COOBITHS aedonTa y KOMIAHUWA TPYIIIBL, K

KOTOPOW OH MPUHAITICHKHUT).

7.5.4.5. Ouenka cnpaBeJIMBO CTOMMOCTH AKTHBOB, HAXOAALIUXCH B 1edoJiTe

Jlis Bcex KJIacCOB aKTHUBOB, HAaxXOJAIIMXCA B COCTOSIHMM JAedoiTa (3a HUCKIYEHHEM
OINMCAHHBIX HUKE B 3TOM IYHKTE), CIIPaBeIJINBasi CTOMMOCTh aKTHBA OIPENENSIeTCsS B COOTBETCTBUN
¢ ®opmynoit B m. 7.5.2.2, npu stom PD(T(n)) nmpunumaercs paBHbimMu 1. [lpu orcyrcrBun
uH(OpMaIK JJIT UHOM OIIEHKH B KauecTBe Cpoka Jyis moramenus T(n) B ¢dopmyne B m. 7.5.2.2
ucnosnbpdyercsi cpok 1 neHb. MHOH Cpok MOXKET ObITh yCTaHOBJEH Ha OCHOBE OOOCHOBAHHOIO
AKCIEPTHOrO  (MOTHBHUPOBAHHOTO) CYXJAEHUS  YTNPaBIAONEH KOMIAHUU. 3aJ0KEHHOCTD
(bu3nyecKkux JHIl, OllEHWBaeMas 10 HAacTyIUIeHHs coObITHH AedonTa ¢ ucnoib3zoBanuem Cost Of
Risk, ¢ natel (Bkit04ast) HacTyIuieHUs 1eosTa Ui IPUPAaBHEHHBIX K HEMY COOBITHI OlleHHBaeTCs
B obOmem mopsake, ¢ wucnoiab3oBanueM PD u LGD. Ilpu stom 3nadenume PD gns Takoit
3aJI0JKEHHOCTU MPUHUMAETCS paBHBIM 1.

B orHOmenun HeoOecrieueHHOW 3aJ0JIKEHHOCTH KOHTpareHTa JUisl OIIEHKH MOXET
ucnonbs3oBathcsi BenuunHa Cost of Risk, paccuumTaHHass MO COOTBETCTBYIOIIMM MOPThEIsimM

CTOPOHHHUX OpraHU3alHM.

35 Crmcok KITFOUEBBIX KOMIaHUi TPYTITIBI, K KOTOPOi MPUHAIEKHT KOHTPAreHT, COCTAaBIAeTCs YIIpaBsomeil KoMIaHueH caMoCTOATENBHO.
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B oTHOmEHUN 0OecreueHHON 3aJ0rOM JKHMIIOW HEIBMXKHUMOCTH 3aI0JKEHHOCTH B CIIydae
Hamuuusl oOecrmeueHuss B pa3Mepe He MeHee dem Ha 80% OT HOMHUHAJIBHONH CTOMMOCTH
3aJJ0JDKEHHOCTH, OIpeaensieMol Kak cymMMma (DaKTH4eCKOH 3aJ0JDKEHHOCTH M HAYHCICHHBIX
NPOIICHTOB HAa JaTy OLIEHKH, JUIS OIEHKM MOXeT Hucmoib3oBarhesi BenmuumHa Cost of Risk mo
COOTBETCTBYIOIIUM MOPTHEISIM CTOPOHHUX OPTraHU3AIHA.

B oTHomeHnn o0OecnieueHHON MOPYYUTENIbCTBOM WM TapaHTHEH HOPUAMYECKUX JIUIL,
OINLIMOHHBIM COTJIALICHUEM WM CTPAaXOBKOH 3al0KEHHOCTH TPOIEHT OOECIEHEHHS MOXKET
paccUMTHIBATBGCA B OTHOIIEGHUM IOpYdYMTEls/TapaHTa/cTpaxoBaTens. Eciau crpaxoBas KOMIAHHS
oOmanaer peiituarom e Hike rTuAAA (AAA(RU), AAA.ru, AAA|ru|) mo HalTMOHAIBHOM IKae JyIs
Poccuiickoit ®enepanyy Wi BXOAUT B CIIUCOK OJOOPEHHBIX Ui CTPAaXOBAaHUS HEIBUKHUMOCTH
JT00BIM M3 CHMCKa 0aHKOB, yKa3zaHHBIX B lIpminoxkenun 2 k Ilopsiiky KOppeKTHPOBKH CTOMMOCTH
AaKTUBOB JUIA ydeTa KpPEAMTHOTO PHCKa Ul pacyera OOECIICHEHHUS 1O OOECIeYeHHOH 3alloroM
HEIBIKUMOCTH ~ 33JI0JDKCHHOCTH, TO CTpaxOBKa IPHHUMAaeTcs Kak oOecrneyeHne  0e3
JUCKOHTHPOBAHUS HA BCIO CYMMY CTPAaXOBKHU.

B cryuae Hanmu4Ms KOTUPOBOK IMyOJIMYHOTO JI0JITa KOHTPAreHTa, HaXOAsIIerocs B aedoire,
OTHOILIEHHE TTOJIHOW IIEeHBI (LIEHBI 3aKPhITUSl WIM PACUETHON IEHBl WH(POPMALMOHHBIX areHTCTB U
HAKOIUIEHHOTO KYIIOHHOI'O J/10XOJa) K HOMHHAIy JIOJIFOBOIO 0053aTelNbCTBA MOYKET CUUTAThCS
oneHkoil Recovery Rate niis kontparenta, LGD B aTom ciyuae Oyzaer paseH pasnuue 1 — Recovery
Rate. /lanHblil M0AX0 HE TPUMEHUM JUIsI CJIy4aeB OLEHKU CyOOpIMHUPOBAHHOTO M BEYHOT'O J0Jra,
€CIIM TOJIBKO HE UMEETCs KOTHPOBOK CaMOT'0 OIEHMBAEMOT0 00513aTeIbCTBA.

7.5.4.5.1. B ciydae, eciii KOHTpareHT/SMUTEHT HAXOAUTCS B COCTOSIHMM OaHKPOTCTBA

- CrouMoCTh TPUHHMMAETCS DPABHOM HYJIO 10 TpeOOBaHMAM Ha TOTralleHue
OCHOBHOTO JoJira (TMOJHOE/4aCTUYHOE, CPOK KOTOPOTO HACTYNHJI) WJIM IMPOLEHTOB 3a IPOILUIbIE
NEepUoAbl, 3a HCKIIOYEHHEM J0JIId, OLIEHWBAEMOI0 OIEHIIMKOM M 00ECIEYEeHHOI0 TOPryeMbIMU
LIEHHbIMU Oymaramu, HEIBHXUMOCTbIO, ONIIMOHHBIM COIVIALIEHHEM, CTPaxoBKOH JnOO
MOPYYUTENHCTBOM TPETHUX JIMIL, OLEHKA JOJKHA MPOBOJUTHCS C YUYETOM CPOKOB M BO3MOXHOCTHU
MOJly4YEHHUsl BBIIJIAT IpPU peaau3aluu oOecliedeHHsi Ha OCHOBE OOOCHOBAHHOI'O 3KCIIEPTHOIO
(MOTHUBUPOBAHHOTIO) CYX/I€HUsI Y IPABIISAIONIEH KOMITAHUH.

- CronMOCTh NMPUHUMAETCSI PaBHOW HYJIIO 1O BCEM BBIMYCKaM JIOJTOBBIX LIEHHBIX
OyMar SMHUTEHTa, BCEM MMEIOIIUMCS TPEOOBAHUAM K SMUTEHTY 110 BCEM BBIITyCKaM LIEHHBIX Oymar,
BKJIOUasi TpeOOBAaHMS Ha BBIIUIATY KYNOHHOTO J0XOJa 3a MpEeAbLAyIIMe KyHNOHHBIE IMEPHOJBI,
O0OBsIBJICHHBIE, HO HEMNOJY4YeHHbIE AMBHUACH[bI, BCEM NPOYMM TPEOOBAaHUSAM K KOHTPAareHTy, 3a
UCKJIIOYEHHEM CIIy4aeB, KOTJa y JaHHOro TpeOGoBaHMs (BBIyCKa LEHHBIX OyMar) HMEIOTCS
PBIHOYHBIE KOTUPOBKH JTMOO MMEETCS OTYET OLEHIIMKA JaBHOCThIO HE 00jiee CpoKa, YKAa3aHHOTO B
nyHkre 2.2.4 Hactosmuux [IpaBui no mater pacueta CHA, co3maHHBIA NOCIE Hadanga MPOLEAYpPHI
0aHKpOTCTRBA.

[Ipu ucnonbp30BaHUM OTYETA OIEHILIMKA MPHU MOSIBICHUH HOBOW MH(OpPMAlMM O CHU)KEHUU

BO3MOXXHOCTH BOCTpe6OBaHI/I$[ 3a10JDKCHHOCTH HJIM CHHMXKCHHUH OLICHKU IMOTCHIUAJIBHBIX CYMM K
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MOJIYUYCHHUIO yHpaBJdronias KOMIIaHUA JOJDKHA B CPOK HC Ooiee 2 HCACIIb ITOJIYYUTH HOBBIH OTYET

OIICHIIIMKA OO0 MPUHATH CTOUMOCTD 33JI0JDKEHHOCTH PaBHOU HYIIIO.

7.5.4.6.00513aTeJIbCTBA KOHTPAreHTOB MO LEHHbIM OymMaraM B MHOCTPAaHHOI BajioTe

OHCHUBAKTCA CJICAYIOINM oﬁpasoM .

LGD no o6s3arenbeTBaMm 0 LIEHHBIM OyMaramM KOHTPareHTOB OIPEEIIAeTCs B COOTBETCTBUU

C Tpe6OBaHI/ISIMI/I MOAIMIYHKTOB HMIKC, 3a HMCKIIIOUCHUCM CJIY4YAaCB HaAJIUWYUA KOTUPOBKH AOJITOBOIO

00s13aTeNIbCTBA KOHTPAreHTa UM KOTUPOBOK MHOTO MyOIMYHOTO jaoira (LEeHHBIX Oymar) TaHHOTO

KOHTparcHTa ¢ aHaJIOTUYHBIMHA YCJIIOBUAMHA 11O MCCTY XpaHCHUSA LICHHBIX 6YMaF 1 BO3MOXHOCTAMU

IorameHus oO0S3aTelNbLCTB II0 BBIILIATE KYIIOHOB W JHUBUACHIOB B pY6JISIX B COOTBCTCTBHHU C

JIEHCTBYIOIIUM 3aKOHOATENHCTBOM PD — B 3TOM cityyae LGD mokeT onpeaensiThesi B COOTBETCTBUU

c ab3anem 6 1.7.5.4.5 wim 11.7.5.6.13 macrosmiero [Tpunoxenus.

7.54.6.1.

7.5.4.6.2.

7.5.4.6.3.

OO6s13aTenbeTBa 10 IEHHBIM OymMaraM B MHOCTPAHHOM BaJOTE, B TOM YHUCIIE 110
BbIIUIaTE€ KYIIOHOB M JMBMJICHJOB, B OTHOIIEHUWU LIEHHBIX Oymar, XpaHEHHE
KOTOpPBIX  OCYIIECTBJISIETCSI ~HAa  CUe€T€  HOMHUHAIBHOIO  JIEp)KaHUSA
crenuanu3upoBaHHoro aenosurapus, orkppitoro B HKO AO HP/l, u no
KOTOPBIM BBIILIATa HE MOXET OBbITh MPOU3BEACHA B PYOJISIX B COOTBETCTBUU C
JEHCTBYIOIIMM 3aKOHOAATENbCTBOM P®, ¢ naThl npu3HaHUS B HMMYILIECTBE
[1a€BOT0 MHBECTUIIMOHHOTO (POHJA MPU3HAIOTCS HAXOIAUIMMUCS B COCTOSIHUU
nedonra, LGD mo stum ob6s3aTenscTBaM npuHuMaetcsi paBHbM 100%.
OO0s13aTenbcTBa, B TOM 4YHCIE MO BBIUIATE KYINOHOB M JIMBUJEHJIOB, B
OTHOIICHWHU ILIEHHBIX OyMar, XpaHeHHE KOTOPBIX OCYLIECTBIISETCS Ha CUETE
HOMHMHAJIBHOTO JIEP>KaHUS CIIEHUATN3UPOBAHHOTO JIEMO3UTApUs, OTKPBITOTO B
HKO AO HP/I, u BeimiaTa o KOTOpbIM MOXET OBbITh IPOU3BEACHA B pyOIsiX B
COOTBETCTBHUH C JICUCTBYIOIIUM 3aKOHOAATENBLCTBOM P®, ¢ narel npusHaHus B
MMYILECTBE IIa€BOTO WHBECTULMOHHOIO (DOHAA OIEHMBAIOTCS B OOIIEM
nopsnake, ycraHoBieHHoM [ICHA IIHM®, mpu 3ToM ¢ aaThl HACTYIUIEHHUS
negonta cornacHo [ICHA TN LGD no atum 06s13aTesibcTBaM IPUHUMAETCS
paBHbIM 100%. B cinyuae ecnu npsMo MM KOCBEHHO CTajla HaOJroaeMa WiH
JOCTyNHa HWH(OpManus O TOM, 4YTO o0s3arenbcTBa OyAyT TIOTAlIeHBl B
ONpe/eNeHHbIH CPOK, B TOM YHCIE B pPyOJIsIX B CyMMeE, SKBHUBAJIEHTHOMU
CTOMMOCTH 00513aTE€JIbCTB B MNHOCTPAHHOW BaJIOTE, CPOK HACTYIUIEHUS AedoiaTa
MOXET OBbITh Hu3MeHEH (yBEeNWYeH WJIM YMEHbUIEH B COOTBETCTBUU C
MOJIy4eHHON uH(popMaluell) Ha OCHOBAHMM MOTHBHPOBAHHOIO CYXACHUS
YpaBistoiiei KOMIaHuu.

OO0s3aTenbcTBa, B TOM 4YMCIE 1O BBIIUIATE KYINOHOB M JIMBHUJIEHIOB, B
OTHOIIEHUU IIEHHBIX OyMar, XpaHeHHE KOTOPBIX OCYULIECTBIISETCS Ha CUETe
HOMHHAJIBHOTO JI€p>KaHUs CIIEHUATU3UPOBAHHOTO JIEMO3UTApUs, OTKPHITOTO B

uHbIX genosutapusix, kpome HKO AO HP/I, onenuBatorcs B 0011eM MOPSIIKE,
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ycraHoBieHHOM [ICHA TIM®. C pgarbl, Korza npsMo WIM KOCBEHHO CTaja
Habr0AaeMa WK JOCTyIHA HHPOPMALIUS O TOM, YTO 00s3aTeIbCTBA HE OYIyT
MOTalIeHBl B pe3yJibTaTe COOBITHH, yKa3aHHBIX B ab3ame 2 m. 7.5.4.2 Takue
00s13aTeNbCTBA MPU3HAIOTCS HAXOAAIMMHUCA B cocTostHUU Jiedonta 1 LGD mo
3THM 00s3aTeNbCcTBaM NpuHuUMaercss paBHbIM 100% (pemenue odopmisercs

MOTHBHUPOBAaHHBIM CYKJIECHUEM Y IIPaBIISIFOIIECH KOMIIAHUN).

7.5.4.7. Boixom u3 cocrosiHus aedoJita (mepexoa BO3MOMKEH TOJBKO B COCTOSIHHE
o0eclieHEeHus1).

3a10DKEHHOCTh TIEPECTACT CYUTATHCS IE(POITHOM B CIEAYIONIUX CIIydasx:

— B ciywae pectpykTypuzanuu JeOITHON 3aJ0JDKEHHOCTH KOHTpareHTa Iepen
(GOHJIOM TTOCIIe COOBITHS IIEPBOTO OOCITY)KHBAHHSI JTOJITA.

- Ecnu 3amomkeHHOCTh ObUIa Mpu3HaHa Ae(onTHOM U3-3a gedosita KOMIAHUK TPYIIIBL,
K KOTOPOH MPUHAIJICKUT KOHTPATeHT — IOCIIE MYyOJIMYHOTO OOBSBICHHS O PECTPYKTYPH3AIUHN JTHOO
MHPOBOM COIJIALIEHUH.

- B cirydae B0300HOBIEHUST 0OCITY>KUBAHUS IOJTaA IO TPaQHKY.

- B ciydyae momydenuss mHQOpMAMK O MPEKPANICHUH YTOJOBHOTO IPECIICIOBAHUS
3aeMIIMKa/KOHTPAreHTa MyTeM ONPaBAATEIbHOTO MPUTOBOpa JHOO0 MPEKpalIeHus Aesa, a TaKKe B
ciyuae mpekpanieHus aena o 6ankporctse. [Ipu sTom Ynpasistomasi Komnanus o0si3aHa TPOBECTH
OLICHKY (1)I/IH8,HCOBOFO COCTOAHUA C YUCTOM HM3BCCTHBIX HJIM NPCAIIOIaracMbIX YCJIOBI/Iﬁ MHPOBOI'O
COrJIalleHusl.

- B cnyuyae mosiBneHUss KOHTpareHTra - (PU3WYECKOro JHIla, OOBSBIEHHOTO paHee

IMMporaBIIuM oe3 BECTH, U BO300HOBJICHUS O6CJ'Iy>KI/IBaHI/I$I 3a0JDKCHHOCTH.

7.5.5. Ilopsinok onpenesenusi PD no 3a10/1:keHHOCTH I0PUIAMYECKHMX JIMIL.
7.55.1. Jranbl onpeaeneHus BepossTHoctu aedoara (PD) mo 3amo/keHHOCTH

IOPUAUICCKUX JIUIL:

1) OTIpeNIeNsIeTCs] BEPOIATHOCTD Ae(osiTa KOHTpareHTa Ha ropu3oHTe 1 rox;
2) pU HEOOXOIMMOCTH OCYUIECTBIISIETCSI KOPPEKTUPOBKA Ha 00ECIIEHEHUE;
3) B TPEAYCMOTPEHHBIX  HACTOANIMM  Pa3menomM  cioy4asx  OCYIIECTBIISETCS

JIOTIOTHUTENIbHAST KOPPEKTUPOBKA HA CPOK JIEHEKHOIO IMOTOKA, K KOTOpOMY OyJeT MpUMEHSAThCS
JlaHHAs BEPOSITHOCTH AedoiiTa

7.5.5.2. BepositHocts gedoara (PD) na ropuzonte 1 roa ompexessiercs
CJIeAYIOIUMH METOAAMM:

B ciiyyae Hannuns y KOHTpareHTa peMTHHIa OJJHOTO U3 POCCUNMCKUX PEUTUHIOBBIX areHTCTB
npuMeHsiercsa 3HadeHne PD, onpeneneHHoe pOCCUICKMM PEUTHHTOBBIM areHTcTBOM AO «Jkcnept
PA» (manee — ArentcTBo) (Tabnuia «YpoBHU (4acTOThl) AedoiTa M0 PEHTHHTOBBIM KaTETOPHSIM
HAI[MOHAJIbHOW POCCUMCKON pEHTHHTOBOM MIKaNbl ATEHTCTBA /711 BCEX 0OBEKTOB pEHTHHTa, KpoMe

CTPYKTYPHBIX OOJMUTralliii W HWHCTPYMEHTOB CTPYKTYpPHOrO (DMHAaHCUPOBaHUSA») B COCTaBe
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® 06 wucropuueckux aHHBIX 00 ypoBHAX JedonTa IO

MyOIMYHOTO aKTyalbHOTO OTYeTa °
PEUTUHIOBBIM KaTErOPUSAM MPUMEHSEMbIX PEUTUHIOBBIX LIKaJ.

IIpu 3TOM B City4yae HaJIMYKs y KOHTPAreHTa HECKOJIbKUX PEUTUHIOB, IPUCBOEHHBIX Pa3HbIMU
POCCHICKMMH PEUTHHTOBBIMH ar€HTCTBAMM, BBIOMPACTCS HAMMEHBUINHA PEUTHHT M3 aKTYyaJIbHBIX U
cootHocutcs ¢ peitunrom AO «Oxcnept PA» B coorBercTBun ¢ Ilpunoxenuem 5 kx Ilopsaky
KOPPEKTUPOBKU CTOUMOCTH aKTHBOB
U ydeTa KpeautHoro pucka. s oroOpanHoro peititunra or AO «Oxcmneptr PA» BwiOHpaercs
cooTBeTcTBYyMOIIee 3HaueHue PD mist cpoka 1 rog.

B cinyuae HanmmuMs y MHOCTPaHHOI'O KOHTPAareHTa peHTHHra OJHOTO M3 MEKIYHAapOJHBIX

PEUTHHTOBBIX areHTCTB — HA OCHOBAHMHU IyOJIMYHBIX JTOCTYIHBIX JAHHBIX MO0 BEPOSITHOCTAM

nedonta (PD) ot arerrctBa Moody's, myOIMKyeMbIX Ha CaiiTe COOTBETCTBYIOIIETO areHTCTBA

B COCTABE €KEr0THOI0 OTYETA C IPUMEHEHNUEM COOTBETCTBUS YPOBHEN peUTHHIOB. [Ipn 3TOM

B CIyya€ HQJIWYUS y KOHTPAareHTa HECKOJbKUX PEHTHUHIOB, IPUCBOEHHBIX pPa3HBIMU

MEXTyHapOAHBIMU PEUTHHIOBBIMU areHTCTBaMH, BbHIOMPAECTCS] HAMMEHbBIIUN PEUTHUHT U 1O

HeMy onpenensercsa BenuunHa PD s cpoka 1 rox.

7.5.5.2.2. B cimyyae OTCyTCTBHS y KOHTPareHTa peTHHTa U HAJTMYUS BBIITYCKOB OOJIHMTAIIHA -
BepossTHOCTH nedonta (PD) ompenensercss mo omeHKE COOTBETCTBUS YPOBHIO pPEHTHHTA Yepes
KPEAUTHBIN crpa oOaurauuii JaHHOrO KOHTpareHTa, onucaHHbiil B Ilpunoxenun 3 k Ilopsaky
KOPPEKTUPOBKU CTOMMOCTH aKTUBOB JJIsl yueTa KPeIUTHOTO PUCKA.

7.55.2.3. B ciyyae oTrcyTcTBHMS y KOHTpareHTa pEeWTHMHIa U OTCYTCTBHUS BBIITYCKOB
obnuranuit 3Hauenue PD omnpexnensercs B ciieqytomeM mopsiike:

- JIj1s KpyIIHBIX KOHTpareHToB, He oTHocsmuxcs K MCB (Bbipyuka 4 miipa py0. u Oosnee
BT0J1), B CIIy4yae OTCYTCTBUS pEHTHHIa OHOTO U3 POCCUIICKUX PEUTUHTOBBIX ar€HTCTB, IPUMEHSIETCS
cpenHsisi BepOsTHOCTH AedonTa Ha ropusonTe 1 rog mist Speculative Grade ot arentctBa Moody’s Ha
OCHOBAaHUU aKTyaJIbHBIX IMyOJMYHBIX JOCTYMHBIX JAHHBIX OTYETA MO €KErOJHOMY HCCIIEOBAaHHUIO
KoprnopatuBHbiX Je¢dontoB (Annual default study) c npumeHeHuMeM COOTBETCTBUSI YpOBHEH
peiitunros, Tabnuia «Average cumulative issuer-weighted global default rates by alphanumeric
rating» ¢ 1998 roga. Beioupaercs 3nauenune PD mst cpoka 1 rog;

Jna npennpustuit MCB (Mmanslii u cpeqHuil OusHec, CyOBEKThI Majoro M CpeTHEro
IpeIPUHUMATEIbCTBA) MPUMEHSETCS CTaTUCTUYECKUH YCpPEAHEHHBIM IoKa3arenb /1edonToB B
3aBUCHUMOCTH OT OTpaciu, npuBeaeHHbIN B [Ipunoxxennn 4 x Iopsiaky KOppeKTUPOBKH CTOUMOCTH
aKTHBOB JJIsl yUeTa KpeAUTHOro pucka. fOpunnyeckoe nuio otHocutes kK kareropun MCbh B ciiyuae,
€clIMi Ha JaTy OLEHKU YHUCIUTCA B €AMHOM peecTpe CYOBEKTOB Maloro U CPeIHEro
npeanpuHUMaTenseTBa o . Ecnm mpumHagmexHocth kK MCB  uepes peecTp yCTaHOBUTH He
IIPEACTABISIETCS. BO3MOXKHBIM, Takoe npexanpusathe npusHaercs MCBb B ToM ciydae, ecim €ro

BBIpy4YKa COCTaBJIsieT MeHee 4 Mip. py0. B roa (a nmpu orcyTcTBuM uHGopmanuu B peectpe MCh u

36 https://www.raexpert.ru/about/disclosure/
Shttps://rmsp.nalog.ru/
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UHGOpPMALIMKM O BEJIWYMHE TOJOBOW BBIPYYKM — HAa OCHOBAHWM MOTHBHPOBAHHOTO CYKICHHUS
VYipasisromeid KOMIaHUH).

- B ciydae, ecniu HEBO3MOXKHO MICHTH(PUIMPOBATH MPUHAICKHOCTH OMPEICIIEHHOTO
TUIIA KOHTpareHta K kpymHomy Ousnecy nu MCB (Hampumep, TeppUTOPHUAIBHBIA JETNapTaMEHT
¢unanco, ®I'VIL, MYII u T.11., HE HMEIOLIME MEXIYHAPOAHOTO PEHTHUHTA), TAKOM KOHTPAreHT

OTHOCHUTCA K KaTCTOPUH KPYIIHLIX 3aCMIIIUKOB.

7.5.5.3. Pacuer BeposiTHOCTH J1e)0/ITa HA Pa3HbIe CPOKH
7.5.5.3.1. B cnyuae, ecnu:
® BEpOSITHOCTH JIepoiITa He MPEBBIIIAET BEPOSITHOCTD Ae(OTa Uil HAUXYIIIeH KaTeropuu
KayecTBa 10 BCEM PEHTHMHIOBBIM areHTCTBaM (ISl FOPUIMYECKUX JIUL, HE SBISIOMIMMUCS
MCB) unu BeposiTHOCTH jieponTa it Takoro akTuBa u3 kareropuu MCB,
® y KOHTpareHTa HET TNPOCPOYCHHOW 3aJ0JDKCHHOCTH, BBIBOJASAIICH W3 COCTOSHHSA
OIIEpaIMOHHOM 3aJJ0OJUKEHHOCTH (3aliM IIPOCPOYEH Ha AOMYCTUMBIN CPOK, YCTAaHOBJIECHHBIN
HacrosumMu [IpaBuinamu),
® CPOK IOTalIeHUs ICHEKHOTO IIOTOKA 110 aKTUBY COCTABJISIET MEHEE I'0/1a OT J1aThl OLIEHKH,
UCTIOJIB3YETCS BEPOSTHOCTH 1e()oNiTa KOHTPAreHTa Ha CPOK, OCTABLIMICS 0 TOTAlICHHUS.
7.5.5.3.2. B cayyae, eciu cpoK 10 OTAIICHHS IEHEKHOTO TIOTOKA 110 aKTUBY MEHbIIe 1 roga
U BEPOSTHOCTH Je(oJiTa NPEBBINIACT BEIUYMHY, YKA3aHHYIO B TIPEABLIYIIEM
MOJIYHKTE, WCHOJB3YeTCsl TOJ0Bas BEPOSATHOCTH jaedonta, KOTOpas He
KOPPEKTHPYETCS Ha CPOK JI0 OTAIIEHHsI 10 (haKTa IepBOro MOTAIICHHUS 10 TaHHOK
3aJI0JIKEHHOCTH.
7.5.5.3.3. B cirydae, ecnu Cpok HorameHns JSeHEeKHOT0 TTOToKa Oopiie 1 roxa:
7.5.5.3.3.1 JInst mo00ii 3a10JDKEHHOCTH MCIIOIB3YETCS BEPOSITHOCTH JIe(0JITa Ha CPOK
JI0 TIOTallleHusl 3aJ0JDKEHHOCTH Mo (opMylsie pacuera BEpOSTHOCTH

nedonTa mo MeToAy OIEHKH MHTEHCUBHOCTH.

7.5.5.3.4 BepostaocTh nedonra (PD) Ha cpok MeHee | rona oeHUBAETCS 110 MOJIEIN
OLICHKH MHTeHCHBHOCTH (1111.7.5.5.3.5).
7.5.5.3.5 J[lns pacdera BeposTHOCTH Je(oJiTa 1O MOAXOAY OIEHKH HHTEHCHBHOCTH Ha

CPOK, OTJIUYHBIN MeHee/0oee 1 Toa, HCTONB3YIOTCS CIETYIONNN TOAXO/;
dopmysa pacuyeTa BepOATHOCTH Aed0/ITa 0 MeTOAY OLleHKU MHTEHCUBHOCTH:

D
PDp =1—(1—PD)365

e,

PD — BeposiTHOCTD fedoiTa KOHTpareHTa Ha ropu3onTe 1 rof;

D — KonmuMYecTBO KaJeHIapHBIX THEH 70 MorameHus/oQepThl JCHS)KHOTO MOTOKA;
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3nauenue PDp okpyrisercs 10 4 3HaKOB IOCIIE 3alsTON B 10JIAX WX 10 2 3HAKOB I10CJIE

3aMsATON B MPOLIEHTAX.

7.5.5.4. Pacuer BeposiTHOCTH JAedoJTa I 00eCHeHEHHOH 3a/J0/LKEHHOCTH, He
Haxoasueics B xedoire.

7.5.5.4.1. ]Ins 0oOECICHEHHON HEMPOCPOYCHHOH 3aJ0KEHHOCTH BEPOSTHOCTH jaedoiTa
pPacCUUTHIBACTCS CIEAYIOMIMMHU CIIOCO0aMU B 3aBUCIMOCTH OT BHJIa 3a/I0JKEHHOCTH:
7.5.5.4.1.1 [lpu ucnonap30BaHUU PEUTUHIOB PEUTUHIOBBIX ar€HTCTB — IIyTEM ITOHM)KEHUS pEHTHHIA
Ha 1 crynenb. IloHmkeHnne Ha OoJblee KOJMYECTBO CTyNEHEH OPOpPMIISETCS MOTHBHUPOBAHHBIM
CYKJICHUEM YIPABIISAIONIEH KOMIaHUH.
7.5.5.4.1.2 Tlpu wucnonp3oBaHUM Ui pacuera aaHHbIX 1o Moody’s Speculative grade s
00eCIIeHeHHO! 33JI0JDKEHHOCTH KPYITHBIX KOHTPAareHTOB HMCIONB3YeTCs BEPOSTHOCTH AedonTa ais
camoii Xyrei peiituaroBoit kareropuu (Ca-C).
7.5.5.4.1.3 Tlo obecrieHeHHBIM 00sI3aTEIILCTBAM KOHTPAreHTOB-(hu3ndeckux Jimi npuMmensercs CoR,
paccurMTaHHBIN JUIs CTaAUH 2.
7.5.5.4.1.4 Tlpu onenke misi MCB U MHBIX aKTUBOB, JJII KOTOPBIX HE OMHUCAH Croco0 pacdyera,
BEPOSTHOCTH Jie(hosiTa Oepercsi paBHOM CpeAHel BeTHUnHEe MeXAY | ¥ BEpOSATHOCTBIO Aedonra s
HE 00ECIIEHEHHOT0 aKTHBA/3aJ0JDKEHHOCTH C OKPYTJIEHHUEM JI0 4 3HAKOB MOCIIE 3aISTOM.

% peposTHOCTH medonTa

7.5.5.4.2. JIns oOeclieHEeHHOW TPOCPOYCHHON 3a0JKCHHOCTH
paccuMThIBAeTCSl MyTEM JIMHEMHON MHTEPHOJSIMM MEXy BEpPOSITHOCThIO AedoiTa i Takou
3a/I0JDKEHHOCTH C MOMEHTa MPHU3HAHUS 330JKEHHOCTH HE ONEPAIlMOHHONW U 1 B COOTBETCTBUU C

DopMmyou:

t
PD(t)npocpou = PD + T *(1—PD)

+1

rie

t — cpok mpocpouky,

PD(t)npocpos — BeposTHOCTH nedponTa Asi MPOCPOYCHHOM Ha t THEH 3aJ0JKEHHOCTH C
MOMEHTa INPU3HAHUS MPOCPOUYEHHON 3aJ0JDKEHHOCTH HEe omnepauuoHHoH. [lomyueHHoe 3HaueHue
onpezensercs 10 4 3HaKOB I1OCJIE 3aIATOM.

T — cpok 11 IpU3HAHUS JAaHHOTO THIIA 3a/10JKEHHOCTH /1€(hOJITHOH,

PD — BeposiTHOCTB J1edoTa sl HEIPOCPOUEHHOMU 33/10JDKEHHOCTH, KOTOPAsi UCIOJIb30Balach
JUIs aKTUBAa HAa MOMEHT Ilepe]l BO3HUKHOBEHHEM Mpocpoukd. Ecim y akTtuBa He ObLIO
COOTBETCTBYIOIIEH BEpPOATHOCTH Ne(oiaTa, TO OHA PACCUUTHIBACTCS HA JIEHBb Iepe]l HapyLIeHHEeM
CpOKa MCIIOTHEHHS 0053aTENIbCTB.

PD onpenensiercs:

38 Yckmoyenne coCTaBIseT 3a10JKEHHOCTh, 0OeCIIeHEHHE MO0 KOTOPOil pacCUHTHIBATIOCH paHee ¢ MOMOIIbI0 AaHHEX 1o Cost of Risk mo moprdensam
OanKoB. s TaKoi 3a10JDKEHHOCTH HCIIOJIB3YIOTCS JaHHBIE [0 COOTBETCTBYIOLICH KATErOPHH 3aJ0JDKEHHOCTH OaHKOB.
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- B cllydae, €Clid MO KOHTPAreHTy OTCYTCTBYIOT NPHU3HAKHM OOECIICHEHHS HWHBIE, YeM
IPOCPOUYCHHAS 32/I0JDKEHHOCTD - Kak rogosast PD B coorBercTBuu € 11.7.5.5.2;
- B CJIy4ae, €CIIM 10 KOHTPAreHTy UMEIOTCSI JIOMOJIHUTEbHBIE TPU3HAKN 00CCIICHEHUS - KaK

rojnoBas PD, 1onoJIHUTENbHO CKOPPEKTUPOBAHHASI B COOTBETCTBUH C 11.7.9.5.4.

7.5.5.5. Cayuaii o0ecuieHeHUs] HECKOJIBKHUX 3a10/1’KeHHOCTeil 0/JHOBPEMEHHO.

7.5.5.5.1. Ecnu nociie HapyeHus: CpoKa UCIOJIHEHUS 0053aTeNIbCTB HE BO3HUKAJIO UHBIX
NPU3HAKOB OOECLEHEHMs, JJISi KOHTPAreHTa HCIOJIb3YyeTCsl HauOosblIas u3
BEpPOATHOCTEH  AedonTa, pPACCUYMTAHHBIX IS KaXKIOH MPOCPOUYSCHHOU
3aJI0JDKEHHOCTH OTAENBHO, IPU ATOM B (opMmylie, yKa3aHHOU B 11.7.5.5.4.2, B
KadecTBe HavaiabHOM PD mcnomnm3yercss BeposTHOCTH Aedoinra, KoTopas Oblia
YCTAaHOBJIEHAa HA JI€Hb IIepe] IEPBbIM HApYIIEHUEM CPOKOB HCIIOJIHEHUS
00513aTENbCTB.

7.5.5.5.2. Ecnu mocne HapylieHHs] CPOKa HCIOJIHEHUS O00S3aTelIbCTB BO3HHKIM HHBIC
npu3Haku oOecueHeHus (He€ NPOCPOYKH), TO MPOBOAUTCA Iepepacuer
BEPOSATHOCTEH Jedonta I KKIOW MPOCPOYCHHON 3aTOJIKCHHOCTH T10
dbopmyne, ykazanHoi B 1.7.5.5.4.2, a B xauectBe HavyaibHOUM PD B dopmyse,
yKa3aHHOM B 11.7.5.5.4.2 ucTionbp3yeTcs BEpOsITHOCTD JeonTa, KOTopas Obuia Obl
HCIIOJIb30BaHa IPU OOECLIEHEHUU HENPOCPOUYEHHOM 3aJ0JIKEHHOCTH Ha JI€Hb
nepe] IepBbIM HapyIIEHUEM CPOKOB UCIIOJHEHUS 0053aTeNbCTB.

7.5.5.5.3. Tlomyuennas B coorBercTBUU C mil. 7.5.5.5.1 u 7.5.5.5.2 BeposaTHOCTH nedoinra
JUISL HETIPOCPOYEHHBIX 3aJJ0JKEHHOCTEH (YacTel 3a/I0JDKEHHOCTH) KOHTpareHTa
CO CPOKOM
e Oonee 1 royia — yBeIMUMBAETCS B COOTBETCTBHHM ¢ 1. 7.5.5.3.3.

e MEHee 1 roma — He M3MEHSICTCS HE3aBHCHMO OT Cpoka.

7.5.5.6. CooTBeTCTBHME MIKAJI PEHTHHIOBBIX AaT€HTCTB.

CooTBeTcTBHE TIKaJl PEHUTUHTOB YyCTaHABIMBAETCA B COOTBETCTBUM ¢ TaOmumein 1
[Tpunoxenus S k k [TopsAKy KOPpEKTUPOBKM CTOMMOCTH aKTUBOB ISl yUeTa KPEAUTHOTO PUCKA.

CooTBeTCTBUE PEUTHHIOB TMEPECMATPUBACTCS B 3aBUCUMOCTH OT H3MEHEHHUS peHTHHTa
Poccuiickoit ®eneparuu, TpuCBOCHHOTO POCCUMCKUM PEUTUHIOBBIM ar€HTCTBOM MO HAIIMOHAJIBHOU
PEUTHHIOBOM LIKAJIE.

CoOTBETCTBHE PEUTHHIOB NEPECMATPUBAETCA B CIIydyae W3MEHEHHS PEUTHHTOBBIX IIIKAJ

peﬁTHHFOBLIX arcHTCTB.

7.55.7. TIlopsiiok Mcno/Ib30BaHNUS PEHTHHIOB U y4eTa JeiicTBUI peTHHIOBBIX Aar€HTCTB.
7.5.5.7.1. Jlns  omnpeneneHuss KPEIWTHOTO PEWTHHra WHOCTPAaHHOTO KOHTpareHTa

HCITONIB3YIOTCSA KPEAUTHBIE PEUTHHTH MEXTYHAPOIHBIX PEUTUHIOBBIX areHTCTB. [Ipn onpenenenun
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KPEAUTHBIX PEUTUHIOB POCCUMCKUX KOHTPareéHTOB HCIOJB3YIOTCS KpPEOUTHBIE PEHUTHHIU
POCCUMCKUX PEUTHUHIOBBIX ar€HTCTB.
7.55.7.2. B menax HacTosIero pasjueina UCHOJIb3YEeTCsl KPEAUTHBIA PEUTHHT 110 IIKaJIe

peﬁTHHFOBOFO ar¢HTCTBA, COOTBCTCTBYIOH.IGﬁ BaJIFOTC OCHOBHOI'O J0OJra.

7.5.5.8. [y aKTMBOB KOHTPAreHTa, HaXOASIerocsi B coCTosiHuu aedouara, PD

yCTaHaBJIUBaeTCsl paBHoii 1.

7.5.5.9. Jasi 3a10J2KEeHHOCTH, O0ecre4YeHHOll TMOopPYy4YuTelIbCTBOM, TIapaHTHei,
ONMOHHBIM COIJIallleHHeM Kcnonb3yercs PD nopyuunTens, rapanta, KOHTpareHTa o ONHOHHOMY
COTIJIAIICHUIO Ha 00eCIIeueHHYIO YacTh 3a/10JDKEHHOCTH, eciau PD koHTparenTa - Gosnbiie.

Ecnu nopyuureneM no 3a0KEHHOCTH FOPUIMYECKOIO JIMILA BBICTyHAaeT (PU3HUECKOE JTUII0
M, HAoOOpOT, TO HCHOJB3YETCS HaWMEHbIEe W3 TOAOBBIX 3HaueHWi mokazareneid CoR
nopyuuresst/nommkauka 1 PD*LGD nomkHuKa/opyduTens.

JUia  3a0JKEHHOCTH, OOECHEYEeHHOM CTpaXxOBKOW WM 3aJloroM, HcIosb3ytores PD

JIOJIKHHKA 110 JOrOBOPY (aKTHUBY).

7.5.6. Pacuer LGD
7.5.6.1. LGD npu ucnonb30BaHWH PEiTHHIOB POCCHHCKHUX U MeKTYHAPOIHBIX
PeHTHHIOBBIX areHTCTB (B TOM YHCIIE IPU TIEpeX0/ie K peHTHHTaM 4epe3 KOTUPOBKH OOIHUTaIuii) u
UCIIOIb30BaHUH ISl KPYITHBIX KOHTpareHToB aaHHbie 1o Moody’s speculative grade onpenensiercs
Ha OCHOBAHHMHU aKTyaJIbHBIX MYOJIMYHBIX JTOCTYIHBIX JAHHBIX M3 OTYETa PEHTHHTOBOTO areHTCTBA
Moody’s 1o exeroHOMY HCCIIeI0BaHNI0 KOpIopaTuBHBIX aedontoB (Annual default study, rabmura
«Average senior unsecured bond recovery rates by year before default» ¢ 1983 rona® ma ropusonte
1 ro/) B COOTBETCTBUY C MPUHAIISKHOCTHIO PEHTUHTa KOHTPAreHTa / SMUTEHTA K TPYIITC PSHTHHTOB,
JUIsL KOTOPBIX onpezensercs Recovery rate.
YKka3aHHBIN MMyHKT PAUMEHSETCS TOJIBKO B CIIydae HEBO3MOXHOCTH omnpenenenus LGD

B COOTBETCTBUM C I1. 7.5.6.13.

7.5.6.2. LGD pna ¢usnyecknx quny u MCB npu orcyrcTBUM o0ecnevyeHmus,
HMeIoLero JUKBUAAIMOHHYI0 CTOMMOCTb, IpuHUMaeTcs paBHbIM 100%.

7.5.6.3. LGD B mpo1ieHTHOM OTHOIICHHH C Y4€TOM OOECIICUYCHHS OMPENEseTCs Kak
OTHOLIEHHE MakcuMyMa Mex1y 0 M pa3HOCTBIO CyMMBI 33JJ0OJKEHHOCTH ((pakTHyecKasi BeIMYMHA) U
JMKBUJIAMOHHON CTOMMOCTH 00€CNeUeHUs K CyMME 3a10KEHHOCTH.

7.5.6.4. Jis  3a0KEHHOCTH, OOECHEeYeHHOM MOpyYHTENbCTBOM, TapaHTHEH,

OIMIIUMOHHBIM COTITTAIICHUEM HCITOJIB3YCTCA LGD MMOPYUYHUTECIIA, FrapaHTa, KOHTpAarcHTa 1o OrnuoOHHOMY

® Ecnu B my61MKyeMBIX MaTepuanax peiTHHIOBBIX areHTCTB MCTIONB3yeTcs TokasaTens RecoveryRate (RR), To notepu nipu aeponre (LGD)
ONpENEISIOTCS CIIedyIOMIM 00pa3oM:

LGD=1-RR,
rue:

RR (recoveryrate) — oxunaeMblii IPOLIEHT BO3BPATa 110 IPOCPOUEHHBIM BBIILIATAM, IPUBOAUMBIIl ar€HTCTBAMHU ISl K&XKIOTO PEHTHHTa B €XKETOIHBIX
HCCIIeIOBAHUSX.
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COTJIAIICHUIO HAa 00ECTICYCHHYIO YacTh 3a/10JDKEHHOCTH, eciii PD KoHTpareHTa 1o 10roBopy OoJisIie.
Ecnu mopyuduTeneM Mo 3aJ0JDKEHHOCTH IOPHIMYECKOTO JIMIA BBICTYNMaeT (HU3UYECKOe JHUIO H,
Hao0OpOT, TO MCIOJIb3YETCS] HAUMEHBIIEE U3 IOJIOBBIX 3HauUeHUi nokaszateneil CoR nopyuutens u
PD*LGD nmomxumka (cm. m. 7.5.5.9.). VkazaHHBIH 1OIXOA NPUMEHSCTCS JIO BO3HUKHOBCHHS
(akTHUECKOM MPOCPOUKH UCTIOTHEHUS 0053aTETLCTB KOHTPAT€HTOM.

7.5.6.5. J1st 3a710J1KEHHOCTH, 00ECIIEYEHHOM JIOTOBOPOM CTPAaXOBaHUS, B CIIy4ae €Clid
TaKOH JIOrOBOP 3aKJII0YEH CO CTPAXOBOW KOMIIAaHMEW, UMEIOILIEH YPOBEHb peliTUHIa HE HUKe TUAAA
(AAA(RU), AAA.ru, AAAJru|) mo HammoHanpHOW mKane st Poccuiickoit Denepanuu wWim
BXOJSIIEH B CIUCOK OAOOPEHHBIX /ISl CTPAXOBAaHUS HEJBM)KUMOCTH JIFOOBIM U3 OAHKOB, YKa3aHHBIX
B [Ipunoxenun 2 k Ilopsaky KOppEKTUPOBKM CTOMMOCTH aKTHUBOB JUISl YYETa KPEIUTHOI'O PUCKA,
o0ecrieyeHre MPUHUMAETCS HA BCIO CYMMY CTPaxoBKHU 0e3 auckoHTupoBanus (Dopmyia u3 myHKTa
7.5.6.7. He mpUMEHSETCS).

7.5.6.6. B wuHOM ciyuae, ucCHoib3yeTcsi JUCKOHTHpPOBaHHasi CymMMa CTPaXxOBKH.
[Topsimok onpeneneHus auckonta (discount), craBku auckontupoBanus (R) u cpoka (Tex) ykazan B
onucannu popmyist 7.5.6.7.

7.5.6.7. B kauecTBe JNMKBUIAIIMOHHOM CTOMMOCTM OO€CHEYEHUs MPUHUMAETCS
JTVICKOHTHUPOBAHHAS CIIPABETMBAsi CTOUMOCTh 00ECTIeYeHHs / CTPaXOBKH 110 (popmyIie:

PV =) ° * (1 — discount),

riae

PV — nuckoHTHpOBaHHAs CIIpaBEIMBasi CTOMMOCTH 00€CIIeYeHus / CTPaxOBKH;

P - cnpaBequBasi CTOMMOCTh 00€CTIEUEHUS], ONPEENIEHHAs! B COOTBETCTBUU C HACTOSLIUMHU
[TpaBunamu onpeaenenuss CHA / cymma MoKpbITUS 33J0JKEHHOCTH 10 JOTOBOPY CTPAaXOBAaHUS;

Tex— xommuuecTBO gHEH OT marbl ompeneneHus CUA 1o AaThl 0KHAAEMOT0 TMOCTYIUICHUS
oOecrnieyeHrs B cllydyae HapylleHHs 00s3aTeIbCTB KOHTPAreHTOM, COTJIACHO YCJIOBUSIM JIOIOBODA.
KonuuecTBo aHEW MOXeT OBITH OIpPENEIeHO Ha OCHOBAaHUM AKCHEPTHOTO (MOTHBHPOBAHHOIO)
CY’KJICHHS YIPaBISAIONIEH KOMIIAHUH, €CIIM CPOK HEBO3MOYKHO YCTaHOBUTH OJHO3HAYHO, UCXOJIS U3
YCJIOBUI JIOTOBOPA.

R — Oe3puckoBas cTaBka Ha CpOKE Tex.

JUig  3a0JKEHHOCTH, OOECIIEYEeHHOM 3aJ0rOM lex OIpEAENsieTcsl MOTHUBHPOBAHHBIM
cy)knaeHreM. Cpok MOJIydeHHUs I€HEKHBIX CPEJICTB, MOTYYEHHBIX OT peaju3aluy MpeJIMeTa 3aj10ra,
OTpeeNAeTCs UCXO/s U3 YCIOBUIN JOrOBOpPA 3aJI0Ta U CYIIHOCTH MpeMeTa 3aJIora.

J51g 3a107KEHHOCTH, 00€CIIEUeHHOM JJOrOBOPOM CTPAaXOBAHUS, [ex OMPEIEISETCS C yUETOM
CPOKOB BBIIIJIATHI 110 IOTOBOPY CTPAXOBaHMsS MPHU HACTYIUIEHUM Ae(oiTa KOHTpareHTa (Mpu3HaHUU
KOHTpareHTa HeIUIaTeXeCIOoCOOHbIM) WJIM Ha OCHOBAaHMM MOTHUBHUPOBAHHOTO  CYXKJIEHUS
YIOPaBISIONIEH KOMIIAHUH, €CJIM CPOK BO3MEIICHHS HEBO3MOXKHO YCTAHOBUTH OJIHO3HAYHO, UCXOJIS
W3 YCIIOBUH JOTrOBOpA.

Jlist cimyyaeB cyieOHBIX pa3OupaTenbCTB (MIaHUPYEMBIX HUTH TEKYIIHNX ) C 3a710T0/1aTeNIeM WiTn
CTPaxOBILUKOM, CPOK HE MOXKET COCTABJISATH MeHee 6 MecsIEB.

discount — TUCKOHT, OMpeaessIeMbIi B CIIEAYIOMIEM MOPSIKE:
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B oTHOImIEHNH 33J075KEHHOCTH, 00€CTIeYeHHON TOPryeMbIMHU IIEHHBIMU OyMaramu:
® IS IICHHBIX OyMar, UCIONIb3YeMBbIX 1715 oOecrieueHus mo caenkam PETIO na MockoBckoit
OUpIKE — COOTBETCTRYIONIMIA JUCKOHT JIs caenok PETTOY;
® Ui aKIUi MHOCTPAHHBIX SMUTEHTOB, TOPIYEMbIX Ha OPraHU30BaHHBIX PBIHKAX CTpaH
OOCP:
= BXOJALMX B MHAEKCHI akiuil ctpaH ODCP — kak cpegHuil AMCKOHT JUIst
caenok PEIIO nHa MockoBckoil Oupke U3 Tpex akUUid C cambIM
OMM3kUM 10 00BEMY CpeAHEMECSYHBIM 3a IMocienHue 6 Mec.
000poTOM;
® He BXOJAUMX B MHAEKCH akuuil crpad OOCP — kak MakcUMaJIbHBIN
muckoHT Uit caenok PEINO na MockoBckoi Oupke C aKUUsSMHU W3
nuaexkca MMBB;
e i oOiMranuii ¢ peMTUHraMu POCCUHCKUX PEUTHHIOBBIX areHTCTB — KaK CpeIHUi
muckoHT i cnenok PEITO ma MockoBckoi Oupike W3 CIHMCKa TpeX OOJHraiuii, 00Jaaaronmx
TaKUM € PEUTHUHIOM (JIMO0 MEHBIIUM, IPU OTCYTCTBUH PAaBHBIX) U caMOil OJIM3KOM Aropanuei.

JIMKBUAALIMOHHAS CTOMMOCTh HETOPryeMbIX HCHHBIX 6YM8.1", Jojieu B YCTAaBHOM KalluTalie

OPpUIUYCCKHUX JIML OIIPCACIIACTCA Ha OCHOBAHHUH OTUCTA OLICHIIIMKA.

B oTHOmIEHNH 3a7075KEHHOCTH, 0OECTIEYEHHOM JOrOBOPOM CTpaxoBaHMs (3a UCKIIOYEHUEM
ciydast, yka3aHHoro B 1. 7.5.6.5.):

e Eciam crpaxoBoii kommanuu mpucBoeH peitunr Himke FUAAA (AAA(RU), AAA.ru,
AAA|ru|) mo HanMoHanbHOM 1mKane ans Poccuiickoit @enepanyiu U CTpaxoBasi KOMIIAHUS HE BXOIUT
B CIIMCOK OJOOPEHHBIX AJSI CTPAXOBAaHUS HEIABM)KMMOCTHM HU OJHMM U3 OaHKOB, yKa3aHHBIX B
[Tpunoxxennn 2 k Ilopsaky KOPpeKTHPOBKM CTOMMOCTH aKTHUBOB JUISl ydeTa KPEAUTHOIO PUCKA —
JMCKOHT pacCUUTBIBAETCA B clieAyrolieM nopsjake: kak PD ctpaxoBoif komnanuu * LGD ctpaxoBoit
komnanuu. Ot6op PD nmnst pediThHra cTpaxoBOM KOMIIAHHUHM OCYILIECTBISETCS B COOTBETCTBUU C
MOPSIIKOM, YCTaHOBIEHHBIM B Paznene 7.5.5.

e Eciu cTpaxoBoil KOMIIaHUN HE MIPUCBOEH PEUTHHT, U CTpaxoBas KOMIIAHMs HE BXOAWT B
CIHMCOK OJOOpPEHHBIX [UIl CTpaxOBaHMs HEIBHXMMOCTM HHU OJHHUM M3 OaHKOB, yKa3aHHbBIX B
ITpunoxxennn 2 x IlopsAaky KOpPpEeKTHPOBKM CTOMMOCTH AaKTHBOB JJIsl ydeTa KPEIUTHOIO PHUCKA,
JMCKOHT paccuuThiBaercst kak PD s peiitunra Caa * LGD. IIpu stom, pazmep LGD npusnaercs
paBabIM 100%. Ot60op PD nns pelituara Caa ocymiecTBIseTCS B COOTBETCTBHM C HOPSIKOM,
yCTaHOBJICHHBIM B Pasnene 7.5.5.

7.5.6.8. IIpy Hamuuuu NOpPYyuYUTENbCTBA (rapaHTHil, CTPaXOBOK, OMNIIMOHHBIX
COIJIAIIEHUH) IOPUAMYECKUX JIMI HAa BCIO WIM YacTh 33J0JDKEHHOCTH (CTOMMOCTH AaKTHBA)

(HOpy‘II/ITCJ'ILCTBa (bI/ISI/I‘-ICCKI/IX JIAI] HC ITIPUHHUMAIOTCA B pacqu):

40 Jlns akuuii - puck-napameTp s 3-T0 AMana3oHa 1l PHIHOYHOTO PUCKa (CTaBKA PHCKa MajieHus LeHbl), paccunThiBaeMbiit AO « HKIL» s
COOTBETCTBYIOLIEH OyMaru; JJisi 00Iuraiuii — pucK-napameTp Jyisi 2-ro Tuana3oHa JAJsi PBIHOYHOTO PHCKa (CTaBKa PUCKA Ma/ICHUS LICHBI),
paccunTtbiBaemblii AO « HKI».
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7.5.6.8.1. Ecnu mopy4nTelnb/TapaHT/CTpaxoBUIMK HAXOAUTCS B COCTOSTHUHM OOECIICHEHUS T10
CpPaBHEHHIO C MOMEHTOM BO3HHKHOBEHHS 33/I0JDKEHHOCTH, €ro 00s3aTeIbCTBA HE IPUHUMAIOTCS B
pacuer.

7.5.6.8.2. HeobGecrnieueHHsie 00s13aTeNBCTBA MOPYYHTEIsI/TapanTa/CTpaxoBIIUKa,
HaXOJAIIETOCS B COCTOSHUY J1eOTa, HE IPUHUMAIOTCS JUIs pacyera.

7.5.6.8.3. Ob6ecnieueHHble 0053aTENbCTBA FAPAHTA/TIOPYUUTENS/CTPAXOBILUKA TPHHUMAIOTCS
¢ yueToM o0OecrieueH s B COOTBETCTBUU C MTPABUIIAMH, YCTAHOBJICHHBIMU HACTOSIIIUM Pa3/ICIIOM.

7.5.6.9. ObecneueHne, HaxoAsmIeecs B 3ajore W MPUHAMJIEKAIIEe KOHTPAreHTy,
HAXOJAIIEMyCsI B COCTOSHMU Jedonra (B TOM 4YHCIE B COCTOSIHUM OaHKPOTCTBA), MOXKET
IPUHUMATHCS TOJIBKO 10 OTUETY OLIEHILKKA, C YYETOM BO3MOXKHOCTH M CPOKOB IOJIy4Y€HHUS 3aJI0Ta.

7.5.6.10. J1u1st 3aj10Ta )KMIJION HEJIBYKMUMOCTH JINKBUJAIMOHHAS CTOMMOCTh 00€CIICUCHHUS
OTIPENIETISICTC MCXOJId W3 TEKYIEeW CIpaBeIIMBON CTOMMOCTH OOECIICUEHHUs, ONpPEIeICHHON Ha
OCHOBAHMHU OTYETA OICHIINKA, CKOPPEKTHPOBaHHOW Ha 15% B CTOpOHY yMEHbIICHHS Ui ydeTa
JUCKOHTa B CBSI3U CO CPOKAMM pealM3alUd 3ajora. YIpaBisiollas KOMIAHHUS 3KCHEPTHBIM
(MOTHUBUPOBAHHBIM) CYJAECHUEM ]ISl HEKOTOPBIX 3aJI0TOB KHJION HEABMXKUMOCTH MOYKET yCTaHOBUTh
0oJsiee BHICOKUH MPOLIEHT JUCKOHTA.

7.5.6.11. Jlns 3amora HEXMIONW M KOMMEPYECKOH Kuiloi *! HeIBIKXMMOCTH M HHOTO
UMYIIECTBA JUKBUAAIMOHHAS CTOMMOCTb 00ECTICUECHHUS ONPEACIAETCS HCXOS U3 CTOMMOCTH 3aJ10Ta,
OIPEIEIEHHOI0 COTJIACHO OLIEHKE OLICHIIUKA, CAECNIAHHOM C yYeTOM CpOKa U IMOpsi/iKa MOJy4YeHHUs
BO3MEILEHHS B pe3yJIbTaTe 0OpaIIeHus B3bICKaHUS U MPOJIAKH IPEIMETa 3ajiora B ciryvae aedoira.

7.5.6.12. B cnywyae neOuTOpCKON 3al0JKEHHOCTH IO apeHAe IpHU HUCIOJIb30BaHUU
00ecneynTeNbHOr0 WM TapaHTUWHOTO JEMO3UTa JaHHBIM JEMO3UT MOXKET YUYUTHIBAThCA Kak
JIMKBUJIALIMOHHAsL CTOUMOCTh 0OecrieueHus 0e3 TUCKOHTUPOBAHUSI.

7.5.6.13. Onpenenenne LGD npu Hanuuuum KOTHPOBOK MO MyOJIMYHOMY JAONTY
KOHTpareHTa Ju00 KOMIaHUN U3 rPpyIIbl KOHTPareHTa:

7.5.6.13.1. B caywae nedonra mo myOoIMdHOMY JOJTY KOHTpareHTa Ju00 KOMITAaHUH W3
rpynbl KOHTpareHTa (eciau Aedont Jisi KOHTpareHTa BO3HUK M3-3a Je(oiTa 3TOH KOMIIaHUM €ro
IpyHNIBL, a caMa 33J0KEHHOCTh 00CITyKUBaeTcss 0e3 HapylIeHUI YCIOBUN J0rOoBOpa) AJsl OLEHKU
LGD wucnone3ytorcs (Ipu HATUYANA) KOTHPOBKH IMyOJUIHOTO JoJiira. OTHONIICHWE TMOJHOMW IICHBI
(leHa 3aKpbITUS WM PacyeTHOMN LEeHbl HH()OPMALIMOHHBIX areHTCTB U HAKOIUIEHHOTO KYNOHHOI'O
J10X0/1a) K HOMUHAJTy JOJITOBOTO 00s13aTeNbCTBA MOKET OBITh HCIIOJI30BAHO Kak olleHKa Recovery
Rate. LGD B »ToMm citygae Oynet paBen 1 — Recovery Rate

B cnyuae Hanmuuus KOTHPOBOK MyOJIMYHOTO J0JIra KOHTPareHTa, HaXOSIIerocs B

nedoinre, OTHOIIEHHE MOMHON 1eHbI (1ieHa 3akpbiTud (legal close) + HK]I) k HOMuHanmy 10J1roBoro
00s3aTenbCTBAa MOKET cUMTaThesl OolleHKo Recovery Rate s kontparenta, LGD B aTom ciyuae

Oymer paBen 1 — Recovery Rate. [lanHbiii moaxod HENPUMEHUM Ul CIIy4aeB OIEHKH

4l Hanpumep, TOCTMHHIIBI, XOCTENIBI | T.1I.
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CcyOOpIMHUPOBAHHOT'O U BEUHOTO JI0JIT'a, €CJIU TOJIBKO HE NMEETCS! KOTHPOBOK CaMOI'0 OLIEHUBAEMOT'0
00513aTeIIbCTBA.

Jns  weneir 1.7.5.6.13. wucnonp3yercss 1LeHa 3aKpBITUS MM PACYCTHOM  IICHBI
UH(POPMALIMOHHBIX AareHTCTB M HAKOIUIGHHOTO KYMOHHOTO J0XOAd, 1O JaHHBIM CIEIYOLINX
MCTOYHUKOB!

° Jlist oburaruii poCCHICKMX SMUTEHTOB M OOJIMTAIlii HMHOCTPAHHBIX SMUTEHTOB, B
OTHOILIEHHH KOTOPBIX HE PACCUUTHIBAIOTCS LIEHBI BHEOUP)KEBOTO phIHKA (Hanmpumep, nena HKO AO
HPJ1 win uensl MHBIX MHGOPMAUMOHHBIX crcTeM) — KotupoBka 1 HKJ] no manHeiM MOCKOBCKOI
Oupxu;

J Jis mHBIX Oo0nuranuii — crpaBe/UiMBasi IieHa, ONpeAeJCHHas B COOTBETCTBUU C
Hactosammmu IIpaBunamu onpenenenus CHA, yBenuueHHas Ha pa3Mep HAaKOIUIEHHOI'O KYIIOHHOTO
JI0X0/1a;

J Jlna ueneil Hacrosimiero pasnena, 3HaueHue RecoveryRate okpyrisiercsa 1o 2 3Haka

MOCJIE 3aIIsATON B IMPOLCHTHOM BBIPAXKCHUMU.
7.5.7. Ilopsinok onpeneaenuss CoR

7.5.7.1 IIpu ucrionb30BaHUU JJIs pacyeTa CIpPaBEAIUBON CTOMMOCTH C YYETOM KPEIUTHOTO
pYcCKa NaHHBIX OAaHKOB WJIM HMHBIX OpPTaHM3alMid YTpaBisiomias KOMIIAHHUS JOJKHA YUYUTHIBATH
CJICIYIOIINE TTOTO0KEHUS:

- 0T HEOOECTICUEHHOM 33J0JIPKCHHOCTRIO B IENsAX HacTosmero [lopsiaka moHuMaeTcs
3JI0JDKEHHOCTh (DM3MYECKOTO JIMIA 32 HMCKIIFOUYEHUEM 3aJJ0JDKCHHOCTH, OOCCIICYCHHOW 3aJIOTOM
JKUJION HEJBMIKHMOCTH (MITOTEKA), TOPYYUTEITHCTBOM FOPUINICSCKHUX JIUI] WUIH [ICHHBIMU OyMaramw,
M0 KOTOPBIM MO>KHO OTIPEJIEIUTh PHIHOYHYIO CTOUMOCTb.

— 3a/I0JDKEHHOCTh, HWMeEIIasicsi B (QoHAE, U 3aJ0JDKEHHOCTh, OllEHHBaeMas
OaHkoM/0aHKaMHM, JTOJKHBI UMETh CXOJIHO€ KPEJIUTHOE KayecTBO M CpoK. Jlyig pa3HOH MO cBOeMy
XapakTepy 3aJI0JDKEHHOCTH JOIMYCKAETCsl HCIOJIb30BAHME JAHHBIX PAa3IMYHBIX OaHKOB (CIHCKOB
0aHKOB).

— MpU HMCIOJIb30BAaHUU JaHHBIX 00 OOECIICHEHHOW 3aJ0/HKEHHOCTH Y MpaBIIsIONIast
KOMITAHHSI YYUTHIBAET XapaKTep OOECIEHEHUs] MMEIOIICHCS 3aJI0JDKEHHOCTH, B TOM YHCIE CPOK
MIPOCPOYKH.

7.5.7.2. Tlokazatemm Cost of Risk (CoR), mcmomb3yemble uUisi pacdera CHpaBeTMBON
CTOMMOCTH 33JI0JKEHHOCTH (PU3MUECKHUX JUII.

JInst OLIEHKYW CTaHIAPTHBIX aKTUBOB UCMOJIb3yeTcsa 3HaueHne CoR nis craauu 1, 1715 OueHKu
KpeIUTHO-00ECIIEHEHHBIX aKTUBOB UCIONB3yeTcs 3HaueHne CoR mis cragum 2.

Hna uneneit pacuera Cost of Risk B oTHomeHum HeoOecrneueHHBIX NpaB TpeOOBaHUs
K (U3WYECKMM JIMIIAM WCIIONB3YeTCs OTHOIICHHE pe3epBa Toj oOeclieHeHne mopTdens
«ITorpebuTenbCKkue KPeAUTHD» K BAJIOBOM OaTaHCOBOW CTOMMOCTH TaKMX KPEIWUTOB, MO JAaHHBIM

KOHcoNuAupoBaHHOU (uHaHcoBOU oTueTHOCTH 0 MC®O 6anka [TAO «MTC-6ank» 3a 2024 rof .
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Heoobecneuennasn 3a00151ceHHOCMb u3uuecKux auy,
Cranust KpeIUTHOTO MOPTQEIst 1 2
BanoBasi cTouMOCTb KPEUTOB, MITH. PYO. 202 760 139 24 386 841
Peseps nox obecrieHeHue KpeaAUTOB, MIIH. pyO. 4 426 658 6 053 829
CoR 2,18% 24,82%

JHns nenerr pacuera Cost of Risk B oTHomeHnu npaB TpeOGoBaHHs K (U3HMUECKUM JIHIIAM,
o0ecIeYeHHBIX He MeHee YeM Ha 80% 0T HOMUHAIIBHON CTOMMOCTH 3aJI0JKCHHOCTH, 3aJI0TOM KHJION
HEJIBKUMOCTH, HCIOJB3YETCsl OTHOUICHHWE pe3epBa IMOJ OOecleHEHHE MOpPTQeNs HIMOTEYHBIX
KPEIUTOB, K BaJIOBOM 0alaHCOBON CTOMMOCTH TaKMX KPEIUTOB, IO JAaHHBIM KOHCOJIUAMPOBAHHOU
¢unancoBoit oruetHocTd 10 MCDO 6anka AO «IOM.P®» 3a 2024 rox.

Obecneuennasn 3a0013ceHHOCMb PU3UYECKUX TIUY,
Cragust kpenuTHOTro noprdens 1 2
BanoBas crouMocTh KpeAUTOB, MITH. PYO. 936 113 123 546
Peseps mox obecrieHeHne KpeaAUTOB, MITH. PyO. 5086 3801
CoR 0,54% 3,08%

[Tpu BBIOOpE OaHKa (crivicka OAHKOB) ISl pacyeTa 0OCCIICHEHUS U OTCYTCTBUU U3MCHCHUH B
Ka4yecTBe 3aJJ0JKEHHOCTH, a TaKKe TIPOIOJIKCHHH 1y OJTKAITIN TAHHBIX
0 3aJ0JDKeHHOCTH OaHkoM (OaHkamu) YmpaBisiomas KOMIAHHS HE HMMEET IpaBa HM3MEHATH

BBIOpaHHBIN OaHK (CIMCOK 0aHKOB) B TeueHue 1 (0HOTO) rosa.

7.5.8. MeToa yyera KpPeAMTHBIX PHCKOB NyTeM OUEHKH CIpaBelIMBON CTOMMOCTH
10 0TYeTy OLEHIIHUKA 10 COCTOSIHMIO HA 1aTy He paHee BOSHMKHOBEHHS COOBITHSI, BelyLIero
K 00ecLieHeHUI0

7.5.8.1. [IpuMeHeHne oOTyeTa OLEHINMKA U LEJIEH OINPEACNICHUs CIPABEIINBON
CTOMMOCTH C Y4eTOM OOECIIEHEHHsI BO3MOXKHO JUIsl BCEX aKTHBOB, yKazaHHBIX [Tpunoxennn Ne 7.1
K HactosimuM [IpaBunam CUA, a Taxke 1J1s1 MPOCPOUYECHHON JeOUTOPCKON 3a/I0JKEHHOCTH.

7.5.8.2. B cnyuae, ecau B mepuosl NpUMEHEHHUs OTYETa OLEHIIMKA JJIs ONpeesieHus
CIPaBEJIMBOM CTOMMOCTH BO3HUKAeT (BBIABISIETCA) COObITHE, Beayllee K OOECIEHEHUIO,
TO HEOOXOMMO OCYIIECTBUTH BHEIUIAHOBYIO OLIEHKY aKTHBA OI[CHITUKOM B MaKCHMAaJIbHO KOPOTKHE
CPOKH C JJaThl BBISIBJIEHUS IPU3HAKOB o0eciieHeHusl. J{aTa, o COCTOSHUIO Ha KOTOPYIO OIpeensieTcs
HOBasl OlLIEHKA, HE JI0JKHA OBITh paHee JaThl BOSHUKHOBEHUS COOBITHS, BEAYIIEro K 00ECIEHEHHIO.
C nmaThl HACTYIUICHUS! COOBITHS, BEAYIIETO K OOSCIICHEHUIO U JI0 JIaThl TPUMEHEHHSI HOBOTO OTYETa
OLICHILIMKA, YTpaBJsAIONIas KOMIIAHUS JIOJDKHA CKOPPEKTHPOBATh IOCIEIHIO HU3BECTHYIO
CIpPaBEIUIMBYI0  CTOMMOCTb,  ONpEAENEHHYI0 IO  OTYEeTy  OLEHIIMKA, COCTABJIEHHOMY
70 BO3HHUKHOBEHHUSI TAKOTO COOBITHS, C MPUMEHEHHEM METOJ0B KOPPEKTHPOBKH CIpPaBEITUBOU

CTOUMOCTH, YKAa3aHHBIX B HACTOAIICM ITPHUIIOKCHHNH.
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[Tpunoxxenue 1
K [lopsiiky KOppEeKTHPOBKH CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

Chucox HCTOYHHUKOB, UCITOJb3YEMBIX JI OHCHKHU KPECAUTHOI'0 PUCKa

. B oTHOIICHNM HOPUINYICCKUX JIUI]

ynonHoMo4deHHoe areHTcTBo 3A0 «MuTepdakc» https://www.e-disclosure.ru/;
Mockogsckast bupxa https://www.moex.com/;

caiit llenrpanbHoro banka Poccwuiickoit @eneparuu https:// www.cbr.ru/;

KapToTeka apOuTpaxHbix aen https://kad.arbitr.ru;

eIMHBIN (eaepanbHbIi peecTp cBeneHuid o bankporcTse https://bankrot.fedresurs.ru;

eANHBIN (hefepanbHBIA peecTp CBEACHHM O (DaKTax ACSITEIbHOCTH FOPUIUICCKHIX JIHII

https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://www.fitchratings.com/;

https://www.standardandpoors.com/;

https://www.moodys.com/;

o(pHUIMaANBHBINA CAaliT KOHTpareHTa/SMUTEHTA/KPEIUTHON OpTraHU3aIiHT;

-CEpBHUC TMPEIOCTABICHUSI Oyxrajirepckod (TomoBoif) oTdetHoctu Poccrata -

http://www.gks.ru/accounting_report;

- TOCY/JapCTBCHHBI HMH(DOPMALMOHHBIA pecypc OyxranTepckodl ((UHAHCOBOIA)

otueTtHOCTH: https://bo.nalog.ru/;

2

JOKYMCHTBI, IIOJTYYCHHBIC OT anaBn;Homeﬁ KOMIIaHHWH.

. B oTHOmIEHNN du3HUEeCcKUX JUIT

KapToTeka apouTpakubix Aen https://kad.arbitr.ru
eAuHbIN (eaepanbHbIi peecTp cBeaeHui o 6ankpoTcTBe https://bankrot.fedresurs.ru
uznanne «Kommepcanr - https://bankruptcy.kommersant.ru

JIOKYMEHTBI, OJIyYEHHBIE Y TPABIISIOIIEH KOMITAHUEH


http://www.gks.ru/accounting_report
https://bankruptcy.kommersant.ru/

Choucoxk 0aHKOB,
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[Tpunoxxenue 2

K [lopsiiky KOppEeKTHPOBKH CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

Cnucku 0aHKOB

JaHHBIC 110 CTOMMOCTH PHCKa KOTOPBIX MOTYT HCIIOJb30BATLCA

JUISL OIIPE/IEIIEHNsI CIIPABEUIMBOM CTOMMOCTH HEOOECIICUCHHOM 3aJ0KEHHOCTH (PU3UUECKHX JIUIL:

Crnucox 0aHKOB,

AO «TbaHky,

AO «bank Pycckuit Ctannapt»,
ITAO «CoBkoMOaHKY,

AO «Kb «JIOKO-bauky,

AO «OTII 6anky,

00O Kb «Peneccanc Kpenur»,
ITAO «MTC-6auK»,

AO «Kpenut EBpona bank»,

JUISL  OIIpENEJeHMs] CIPABEUIMBOM CTOMMOCTH TIO

3JI0JDKEHHOCTH (PU3HUYECKUX JTUIL:

ITAO «Coepbank»,
bank BTb (ITAO),

AQO «PaiiddaiizenoanK»,
bauk I'TIb (AO),

AO «bauk IOM.P®y.

JaHHBIC 110 CTOMMOCTHM PHCKa KOTOPBIX MOTYT HCIIOJb30BATHCA

00€ECIICUEHHOM 3aJI0rOM  HEABUKUMOCTHU
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[Tpunoxxenue 3
K [TopsiaiKy KOpPEeKTHPOBKH CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

OnpeneneHue COOTBETCTBHS YPOBHIO PElTHHIA Yepe3 KPeIUTHBI crpe 00 auranuii

ITopsnok onpenenenyss COOTBETCTBYS YPOBHIO PEUTHHIA HA ATy OLICHKHU:

e OmnpenensieTcs AOXOAHOCTh K IOTAIICHUIO MO OOJMranusM JaHHOW OpPraHU3alld CPOKOM
6onee 1 (ogHoro) roma u MeHee 3 (Tpex) aet. [Ipu oTcyTcTBHM 0OIUTANINN CO CPOKOM MEHEe
3 (Tpex) JIeT MOXHO UCIOJIb30BaTh CIP3J] C MHIAEKCAMHU COOTBETCTBYIOIIEH cpouHocTu. [lpu
HAIMYUU OOJUTAIMA CO CPOKOM TOTAIIeHHUs TOJIhKO MeHee | (0JHOTro) roja uis pacuyera
KPEAUTHOTIO CIIP3/ia MOT'YT UCIIOJIb30BaThCs OOIUIalluy IPYTrUX SMUTEHTOB (KaK MUHUMYM 3-
X), MMEIOLIIX KaK Onu3kue

10 CPOKY M OXOJHOCTH OOJIUraluy, Tak ¥ 0OJIMraiy co cpokoMm 1-3 roza.

2. OnpenensieTcst, JOXOAHOCTH KaKOTO U3 MH/IEKCOB MOJy4Y€HHAas JOXOJHOCTh [0 00JUraiuu
HanboJiee COOTBETCTBYET, B KAUECTBE MEphl OJM30CTH HCHOJIB3YETCS CPETHHA KPETUTHBIA CIIPAIT
oOnurauuii ¢ G-curve B CPaBHEHUHU C KPEIUTHBIM CIIP30M YKa3aHHBIX HUXKE UHJeKCOB. KpenuTHbIi
CHP3/I PAaCCUMUTHIBACTCS KaK Pa3HHIA MEXIY IOXOJHOCTHIO K IMOTAIICHHIO OOJHraluu Ha CpPOK
ee Monu(UIMPOBaHHOHN mropanuu U G-curve Ha 3TOT CPOK. B yKa3zaHHBIX HENSAX HUCHOIB3YIOTCS
CJIETyIOIINE UHICKCHI:

- WNunexe Mocbupxbsl kopriopaTuBHbIX oOnuranuil (qropauust 1-3 rona, pedTHHT 1O
HaIMOHAILHON perTHHroBO# mKkane =AAA(RU))

Tuxep — RUCBTR3A3YNS

Ormmcanne unaekca — https://www.moex.com/ru/index/RUCBTR3A3YNS

ApxuB 3HaueHwuit — https://www.moex.com/ru/index’RUCBTR3A3YNS/archive

— HWnapexc Mocbupxu koprnopatuBHbIX obOnurauuii (mropamus 1-3 roma, A-(RU) <
PENTHHT IO HalMOHANIbHOU peiiTuHroBoi mkane < AA+(RU));
Tuxep — RUCBTRA2A3Y
Ornmcanne uaaekca — https://www.moex.com/ru/index/RUCBTRA2A3Y
ApxuB 3HaueHwuii - https://www.moex.com/ru/index’RUCBTRA2A3Y /archive/

— HWuaexc Mocbupyku kopriopaTuBHbIX obsurarmii (aropartus 6oee 0,5 roma, BB+(RU)
< PEUTHHT 1O HaIlMOHAIbHOM pedTuHroBoi mKkane < BBB+(RU));
Tuxkep — RUCBTR2B3B
Omnucanune unaekca — https://www.moex.com/ru/index/RUCBTR2B3Bh
ApxuB 3HaueHuit — https://www.moex.com/ru/index’RUCBTR2B3B/archive/

3. Tlo cnepyromeit Tabnuie omMpeneseTcs, Kakod YypOBEHb PEHTHHTa WCIOJIb30BaTh

IIPY OTIPEJICIEHUH BEPOATHOCTH J1eoTa:


https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive
https://www.moex.com/ru/index/RUCBTRA2A3Y
https://www.moex.com/ru/index/RUCBTR2B3Bh
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Hamnonanbnas mkana nisa Poccuiickoi .
PeliTuHroBasi rpynmna
Denepanun

AO «3kcnept PA»

ruAAA RUCBTR3A3YNS
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y
ruA, ruA
ruBBB+,
ruBBB, RUCBTR2B3B

ruBBB-, ruBB+




174

[Tpunoxenue 4
K [lopsiiky KOppEeKTHPOBKH CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

BepositHocTu nedoara aas opranmzanuiit MCh

st poceniicknx komnanuii CreneHb PD
pHCKa
Huzkwii puck 0.05
Cpennuii puck 0.065
Bricokuii puck 0.08

Paszbuenue no orpacisam (OKB3/) nns poccuiickux komnanuit MCB.

Huskuii puck

5 oOprua yris

6 JloOb14ya chIpoil HEPTH M TPUPOJTHOTO rasza

7 JoOblua METAJUTMYECKUX PY ]I

12 ITpon3BoaCTBO TaOAYHBIX U3CITUMA

18 lestenpbHOCTH Moaurpaduueckas 1 KONUPOBaHUE HOCHUTENEeH nH(OpMaIuu

21 HpOI/ISBO,I[CTBO JICKAPCTBCHHLIX CpEACTB W MATCpUaliOB, IIPUMCHACMBIX

B MCOAUMIIMHCKHX LECJIAX

26 ITpon3BOACTBO KOMITBIOTEPOB, MNEKTPOHHBIX U ONTHYECKUX U3AEIUN
33 PeMOHT U MOHTa)X MalllMH U 000PYJOBaHUS
36 3abop, ouncTKa U pacrpeieleHne BObl

39 IlpenocraBieHue yciyr B OO0NacTH JUKBHJIAIUMU TOCIEACTBHMA 3arps3HEHUN

U IpOYUX yCJIYT, CBA3aHHBIX C YIAJICHUEM OTXOJ0B

50 JlesTenbHOCTh BOJIHOTO TPaHCIIOPTA

58 JlesTenbHOCTh U3AATEIbCKAS

60 JlesaTenbHOCTH B 00JaCTH TEIEBU3MOHHOTO M PaAHOBEIIAHH
61 JlesarenbHOCTD B cdepe TeIeKOMMYHHUKAIIUN

62 P83p8.6OTKa KOMITIBIOTCPHOTO MPOTPpaMMHOTIO O6€CH€‘ICHI/IH, KOHCYJIbTAIUOHHBIC

YCIYTH B JAaHHOHM 00JIaCTH U IpyTHe COMYTCTBYIOIIUE YCIYyTH

63 JlesTenbHOCTH B 007acTH HH(POPMAITMOHHBIX TEXHOJIOTUI
74 [lestenbHOCTH NpoeccHoHalbHAs HayyHasi U TEXHUYECKas mpoyast
80 JlesaTenbHOCTD 10 00ECTIEYeHHIO O€301MaCHOCTH U IPOBEICHUIO pacclieI0BaHHMA

84 I[C}ITCJ'IBHOCTB OpTaHOB IroCyAapCTBCHHOI'O YIIPABJICHUA 110 00eCIeYeHUIO BOCHHOM

0e30MacHOCTH, 0053aTETbHOMY COLMATIBHOMY 00€CTIEYEHHIO

86 JlesarenbHOCTb B 00JIACTH 3/1paBOOXPAHEHUS
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87 JlesTebHOCTh IO yXOIy ¢ 00eCIIeYeHHEM MTPOKUBAHUS

90 JlesiTensHOCTh TBOpYECKAsl, ACATEIBHOCTh B 0OJIACTH MCKYCCTBA U OpraHU3ALUHU

91 JlesiTenbHOCTh OMOIMOTEK, APXUBOB, My3€€B U IMPOUYUX OOBEKTOB KYJIBTYPHI

92 JlearenbHOCTh 110 OpPraHMU3AalMM U INPOBEICHUIO a3apTHBIX UIP U 3aKJIIOUEHUIO

napy, 0 OpraHu3aluy 1 IPOBEICHUIO J0Tepen

yCiIyr

94 JlessTenbHOCTH OOLIECTBEHHBIX OpraHU3alui
97 JlesTenbHOCTh JOMAIIHUX XO3SIMCTB C HAEMHBIMU paOOTHUKAMU

1 PaCTCHI/IeBOI[CTBO N J)KUBOTHOBOJICTBO, OXO0Ta U MPCAOCTABJICHUC COOTBCTCTBYIOIINX

14 I1pou3BOACTBO OJEHK b

19 IIpou3BOACTBO KOKCA U HEPTENPOITYKTOB

20 [Tpon3BOACTBO XMMHYECKUX BEIIECTB U XUMUUYECKHUX MTPOTYKTOB
22 [1poun3BOJCTBO PE3NHOBBIX U MJIACTMACCOBBIX MU3JIEITUN

25 Ilpou3BOACTBO  TOTOBBIX  METAUIMYECKMX  H3JEIMM, KpoMe  MalluH

1 000pyTOBaHUs

28 ITpon3BOACTBO MalIMH U 000PYAOBAHUS, HE BKIOUEHHBIX B JPYrHe IPyIIUPOBKU
29 I1pou3BOACTBO aBTOTPAHCIOPTHBIX CPECTB, IPULIETIOB U MOJYIPULIEIIOB

30 IIpon3BOACTBO MPOYMX TPAHCIIOPTHBIX CPEACTB U 000PY10BaAHUS

32 IIpon3BOACTBO MPOYMX TOTOBBIX U3AEIUN

35 OOecneueHne IEKTPUUYECKONW IHEPrUeil, ra3oM U MapoM; KOHJIUIMOHUPOBAHUE

Bo3nyxa 38 Coop, 00paboTKa M YTUITU3AILMS OTXO/I0B

68 Onepanuu ¢ HEABUKUMBIM UMYILECTBOM

72 Hay4Hble UCCII€OBaHUS U Pa3pabOTKH

73 JleaTenbHOCTh PEKJIaMHasl U UCCIIE0BAHNE KOHBIOHKTYPBI PhIHKA
75 JlesaTenbHOCTh BETEpUHAPHAs

81 JlesTenbHOCTH MO O0CITYKUBAHUIO 3JaHUIN U TEPPUTOPHUIL

82 I{CflTGJ’IBHOCTB a)IMI/IHI/ICTpaTI/IBHO-XOSSIIZCTBCHH&SI, BCIIoMoraTtecjibHas

JeSITeNIbHOCTD 10 00ecrieueHuI0 (QYyHKIIMOHUPOBAHUS OpraHu3alun

85 Ob6pazoBanue

95 PeMOHT KOMIIBIOTEPOB, MPEAMETOB JIMYHOTO TMOTPEOJICHUS U XO3SHCTBEHHO-

OBITOBOTO HA3HAYCHUSA

96 JlesTenbHOCTH MO MPENOCTABIECHUIO MPOYUX TEPCOHAIBHBIX YCIYT
Cpennuii puck

13 TIpon3BOACTBO TEKCTUIIBHBIX U3ACIIHI

24 TIpou3BOJICTBO METAJUTYPrUYECKOE

27 IIpou3BOACTBO NEKTPUUYECKOTO 000PYI0BaHUS

42 CTpOUTENBCTBO MHKEHEPHBIX COOPYKEHHUN
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— 45 ToproBisg onToBas M PO3HUYHAs  aBTOTPAHCIIOPTHBIMH  CPEICTBaAMHU
¥ MOTOLIMKJIAMHU U UX PEMOHT

— 46 Toprosus onroBasi, KpOMe ONTOBOW TOPrOBJIM aBTOTPAHCIIOPTHBIMHU CPEACTBAMMU
Y MOTOILIMKJIAMH

— 52 Ckiafickoe X035IICTBO U BCIIOMOI'aTeIbHask TPAHCIOPTHAS 1E€ATEIbHOCTh

— 59 IIpou3BoacTBO KUHO(DHUIBMOB, BHICO(DUIBMOB M TEIEBU3UOHHBIX IPOrPaMM,
W3JaHuE 3BYKO3aIlUCEN U HOT

— 69 JlessTenbHOCTH B 00JaCTH MpaBa M OyXraiTepcKoro y4yera

— 71 JledarenbHOCTb B 00JacTH apXUTEKTYphl M HH)KEHEPHO-TEXHUYECKOTO
IIPOEKTUPOBAHUS; TEXHUUECKUX UCTIBITAHUM, UCCIIENOBAHUM U aHAIN3a

— 79 JledarenbHOCTh  TYpPUCTUYECKMX AreHTCTB M IPOYMX  OpraHu3alui,
IPEOCTABIISIONINX YCIYTH B cepe Typu3ma

- 88 IlpenocraBieHue colMaIbHBIX YCIyT 0€3 o0ecrieueHus: IpOoKUBaAHU

- Boicokuii puck

- 10 ITpon3BOACTBO MUIIEBBIX MPOTYKTOB

- 17 IIpousBoacTBo Oymaru U OyMasKHBIX H3/IETHIA

— 23 [Ipou3BoJCTBO NMpoUei HEMETAIUIMUECKON MUHEPAIIbHON IPOAYKLIUU

- 31 IlpousBoacTBo medenu

- 37 C6op 1 00paboOTKa CTOYHBIX BOJI

— 43 PaGoThI CTPOHUTEIBHBIEC CIICIIHATHN3UPOBAHHEIC

— 47 ToproBias pO3HMYHAs, KPOME TOPIOBIM AaBTOTPAHCIIOPTHBIMU CpEICTBAMU
Y MOTOIIMKJIAMU

- 49 JlessTenbHOCTh CYyXOMYTHOTO U TPYOOIIPOBOIHOTO TPaHCIIOPTA

- 55 JlesaTenbHOCTH 1O IPENOCTABICHUIO MECT JUUISl BPEMEHHOTO ITPOKUBAHUS

- 56 JleaTenbHOCTh IO MPEIOCTABICHUIO TPOTYKTOB MUTAHUS M HAIIUTKOB

- 77 ApeHna v JIM3UHT

- 93 JlesaTenbHOCTD B 00J1aCTH CHIOPTA, OT/ABIXA U PAa3BICUECHUN

- 2 JIecOBOICTBO U JIECO3arOTOBKHU

- 3 Pr160110BCTBO U PHIOOBOICTBO

— 8 JloObI4a mpovnx MoJIe3HbIX UCKOMTAEMBIX

— 9 Ilpenocrapienue ycayr B 00J1acT JOOBIYH MOJE3HBIX HCKOTTAEMbIX

- 11 IIpon3BOACTBO HALTUTKOB

— 15 TIpon3BOACTBO KOKHU U U3ACIIHI U3 KOKHU

- 16 O6paboTka ApeBeCHHBI U MPOU3BOACTBO U3JEIUN U3 JAepeBa U MPOOKH, KpOMe
MebOenu, MPOU3BOACTBO U3JEIUN U3 COJIOMKU U MaT€pUAJIOB AJISl IJIETEHUS

- 41 CTpouTENnbCTBO 3/1TaHUN

- 51 JlesTenbHOCTh BO3AYIIHOTO M KOCMUYECKOIO TPAaHCIIOPTA

- 53 JlesaTenbHOCTh MMOYTOBOU CBSI3U U KypbEPCKas AeATEIbHOCTh
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- 64 JleATeNbHOCTh 1O NPEAOCTABICHUIO (UHAHCOBBIX YCIYT, KpOME YCIyT

o CTPaxoBaHUIO U ICHCUOHHOMY 00ecIeUCHUIO

— 65 CrpaxoBanue, mepecTpaxoBaHue,

JACATCIIBHOCTD HEroCy1apCTBCHHBIX

MIEHCUOHHBIX (DOH/IOB, KPOME 0053aTEITLHOTO COIUAIBHOTO 00eCTICUeHUsI

— 66 JlesTenbHOCTH BCIIOMOTaTenbHas B cpepe GrHAHCOBBIX YCIIYT U CTPaxOBaHUs

- 70 JlesiTenbHOCTD TOJIOBHBIX 0()MCOB; KOHCYJIBTHPOBAHHE MO BOIPOCAM yIIPaBIICHUS

- 78 JlesTenbHOCTh 1O TPYJAO0YCTPOMCTBY U MOA00PY MepcoHania

J1J1s1 HHOCTPAHHBIX KOMIAHMIi (0TpacJib)

PD (3HaueHue B J0JI5X)

CTpouTenbCTBO 31aHUH 0,1503
CKIIaZicCKOEe XO3SIMCTBO U  BCIIOMOTaTelbHas 0,1049
TPAHCIIOPTHAS JIEATEIBHOCTh

WHBecTULINY U yTIpaBIIEHHE HEABMKUMOCTHIO 0,0877
CrenmaM3upoOBaHHbIC CTPOUTEIIbHBIEC PA0OTHI 0,0762
[Ipon3BOACTBO METAUIMYECKUX H3JICIUH, KpoMe 0,0615
MaIlliH ¥ 000py10BaHHSI

[IpenocraBienne NpoYUX CEPBUCHBIX yCIYT 0,078
Po3auvnas Topro,is 0,0659
JlesTensHOCTh 1O TPEJOCTABICHHUIO IMPOJYKTOB 0,0823
MUTAHUS ¥ HAITUTKOB

[Tpon3BOICTBO MUIIEBBIX MTPOAYKTOB 0,0591
[Tpon3BoCTBO MaIIMH ¥ 000PYIOBAHHS 0,0671
ITpouee (cpenfraee 3HaueHue) 0,0904




Taﬁ.Jmua 1. CooTBeTCTBHE IIKAJ peﬁTHHFOB Pa3JIHYHBIX peﬁTHHFOBbIX ar¢HTCTB.
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IIpunoxenue 5

K [lopsiiky KOppEeKTHPOBKH CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

AKPA (AO)

AO
«IKcnepT
PA»

000
«HKP»

000
«HPA»

Moody's

S&P

Fitch

HaunnonaanHas mKaJjga ajis

Poccuiickoii @enepanuu

MexnayHapoaHas HIKaJia

)AAA(RU UAAA AMAIU L AL s BBB- BBB-
AA+(RU) rUAA+, AA+.IU, AA+rul,
+ o+

JAARU) | ruAA AA U, AArU, Bal BB BB
AA- AA-.1u, AA-|rul,
(RU), :32’3‘ ! A+ru, A+rul, Ba2 BB BB
A+(RU)
A(RU), Auru, A- Alrul,
A-(RU) ruA, ruA U A-lrul Ba3 BB BB
BBB+(R BBB+.r BBB+|r
U), :nggt u, u, Bl B+ B+
BBB(RU) BBB.ru BBB|ru|
BBB- BBB- BBB-
(RU), :322?" u, Irul, B2 B B
BB+(RU) BB+.ru BB+|ruy|
BB(RU) ruBB BB.ru BB|ru| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ru| Ca-C CCC-C|[CCC-C
B+(RU), (uB+ B+.ru, B+|rul,
B(RU), B, 1B B.ru, B- B|ru|, B- Ca-C CCC-C |cce-c
B-(RU) ' Tu |rul
CCC(RU) ruCCC CCC.ru CCClrul Ca-C CCC-C|ccC-C

CCarumn CClru| n
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HIKe (He (e (He

(He I T T Ca-C CCC-C|[CCC-C
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D(RU)) ub)
D(RU) rubD D Djru D D D
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[Tpunoxenue 6
K [TopsiaiKy KOpPEeKTHPOBKH CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

I[IpuMepHBIH cIMCOK HA3BAHUIT TA0MI, My0JMKYeMbIX PEHTHHIOBBLIMU AT€HTCTBAMU,
JJI MCIOJIL30BAHNUS NPU pacueTax BepositHocTeil a1edoara (PD) u ypoBHsi noTepb npu
negoare (LGD)

- Default, Transition, and Recovery (wiau aHaJOrMYHBIA OTYET PEUTHHTOBOIO
areHTCTBA, B Cllydyac M3MCHEHUsI HauMeHoBaHus) - Average One-Year Transition Rates For Global
Corporates By Rating Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study
(MM aHAJIOTHYHBIN OTYET PSUTUHIOBOTO areHTCTBA, B Clly4ae M3MEHCHHsI HAMMEHOBaHUs) - Average
one-year alphanumeric rating migration rates;

- Transition and Default Studies (wu aHanOrMyYHBIN OTYET PEHTHHIOBOIO areHTCTBA,
B cilyuae u3MeHeHus: HaumeHoBanus) - Fitch Global Corporate Finance Transition Matrices.

JInst KpyHHBIX KOHTPAareHToB (BbIpydka Ooisiee 4 mipa pyO. B TOj) MPUMEHSETCS CPEIHSS
BEpOATHOCTH Jedonta s Speculative Grade ot arenrctea Moody’s: Annual default study: Annual
Global Corporate Default And Rating Transition Study (uiau aHaJOTHYHBIH OTYET PEHTHHIOBOTO
areHTCTBA, B Clly4ae M3MEHEHUs HanMeHoBaHus) - Annual issuer-weighted corporate default rates by
alphanumeric rating.

LGD 1npu UCHONB30BAaHWU PEUTHHTOB MEXKIYHAPOJHBIX PEUTHHTOBBIX areHTCTB
u ucnojip3oBanuu Moody’s speculative grade - craBka Bo3MerieHus 3a rox g0 jaedonra: Annual
default study: Annual Global Corporate Default And Rating Transition Study: Average senior
unsecured bond recovery rates by year prior to default.

Hcropuueckue nanHbie 00 YpoBHSX AedonTa Mo peHTHHTOBBIM KaTErOpUsSM MPUMEHIEMBIX
PEUTHHTOBBIX MIKaNl (WJIM aHAJOTMYHOE Ha3BaHWe ordeta OJkcrnept PA) — rtabnuma ypoBHei
(dacToTsl) nedoiTa Mo PEUTHHTOBBIM KaTErOPUAM HAIIMOHATHFHOM POCCUMCKON PEHTHHTOBOM IITKAJIBI
ATeHTCTBa JuIi BCeX OOBEKTOB PEHTHHTa, KpPOME CTPYKTYPHBIX OONHMTranmuii W WHCTPYMEHTOB

CTPYKTYpUPOBAHHOTO (DMHAHCUPOBAHUS.
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IIpunoxxenune 7
K [lopsiiky KOppEeKTHPOBKH CTOUMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

OmnepannoHHast 1e0MTOPCKas 3a10JDKEHHOCTh — JEOUTOPCKast 3310JDKEHHOCTh KOHTPAreHTa,
BO3HHKAIOIIAsl B XOJ€ HOPMAJIBHOTO ONEPAIMOHHOTO IMKIJIA, KOTOpas OyAeT moramieHa B TeYCHUE
CpOKa, YCTaHOBJICHHOTO B HacTosmux [IpaBuiiax.

JlonmycTUMBIE CPOKH TPOCPOYKH, YCTAHOBJCHHBIE JUIsI OINEPALlMOHHON JeOUTOPCKOM
3aJ10JDKEHHOCTH, HE TOJHKHBI IPUBOIUTH K IPU3HAHUIO O€3HAICKHOH K IMOTyYSHHIO 330JDKEHHOCTH,
a TaKXke K 00eCLEHEHHIO 3aJ0JDKEHHOCTH. Takas 3a/10JKeHHOCTh OyIeT peali30BaHa YIpaBIsIoen
KOMITaHHEH B TIOJHOM OOBEME B CPOKH, YKIIAIBIBAIOIIMECS B HOPMAJbHYIO PBIHOYHYIO (MU
BHYTPECHHIOIO) MPAKTUKY B3aUMOJEHCTBHSA C KOHKPETHBIM BUIOM JEOMTOPCKOHM 3aJ0JKEHHOCTH.
VYCTaHOBIIEHHBIE CPOKM IPOCPOYKM W UCIOJHEHHUS 0053aTelNbCTB HE JOJDKHBI IPEBBIIIATH
peKoMeHyeMBIX CpOKOB B HacTosAlux [IpaBunax onpenenenuss CHA, ecnu HHOE HE MTOATBEPHKIECHO
BHYTPEHHEHN CTaTUCTUKOMN YNPABIIAIOLICH KOMIIAHUU.

[Ipusnanue neOUTOPCKON 3a0JKEHHOCTH OINEPAIMOHHONW OCYIIECTBISETCS HAa OCHOBAaHUU
YCIIOBHH TOTANICHUS U JOITyCTUMBIX CPOKOB MPOCPOYKH MCIIOIHEHUS 0053aTeNIbCTB KOHTPAreHTOB,
YCTAHOBJIEHHBIX 10 KaXJAOMy BHAY JAEOUTOPCKOM 3aJOJDKEHHOCTH B COOTBETCTBYIOLIUX
npuiokeHusax Hactosuwmx IIpaBun ompenenenuss CHA. OtcyTcTBHE yKa3aHUS HA BO3MOXKHOCTh
IpU3HAHUS 1€OMTOPCKOM 3aJI0JIKEHHOCTH OINEPallMOHHOW 03HAYAEeT, YTO TaKas 3a/10JKEHHOCTb He
MOXET OBITh KBUTH()UITUPOBAHA, KaK ONEPALMOHHAS.

JleOutopckasi 3a10JKEHHOCTh, MO KOTOPOM BBISBIEH OJUH WJIM HECKOJIBKO IMPHU3HAKOB
oOecuieHeHus, yka3aHHbIX B [Ipunoxenun Ne 7.5, kpome TOMyCTUMOM MPOCPOUKU 00SI3aTENILCTB B
paMKax OIepalMoOHHOr0 LIUKJIA, HE MOXKET OBITh PU3HAHA ONIEPALIMOHHOM.

JleOuTopckast 3aJOJKEHHOCTh C TIOBBIIIIEHHBIM YPOBHEM pUCKa HEBO3BpAaTa HE MOXKET OBbITh
IpU3HaHa ONEPALMOHHOM (HAlpUMep, €CIU Yy KOHTpareHTa OTCYTCTBYIOT MCTOYHHMKHU MOTAIIEHUS
TaKOU 3aJ0JIKEHHOCTH ).

VYnopasnsoomas KOMIaHWs JOJKHA MPOBOAWTH AHAIW3 YPOBHS pHUCKa MO JeOUTOPCKOU
3a/I0JDKEHHOCTH, KOTOpas paHee OblUla MpU3HAHA OIMEpPAlMOHHON, M IO HWHOW JeOUTOPCKOM
3a/10JDKEHHOCTH, ITPU3HAHKE KOTOPOU OCYILECTBIISIETCS.

AHanu3 ypoBHS PUCKa IIPOBOJUTCA:

. Ha Kaxayto aary onpenenenus CHA, ycranosnennyto [Ipasunamu onpenenenus CHA
[MN®D;

. IpU NEPBOHAYAIBHOM IPU3HAHUU JeOUTOPCKOM 3a0KEHHOCTH;

. Ha MOMEHT Iepexojia 1e0UTOPCKOM 3a/10JKEHHOCTH U3 CTaTyca «ONepalioOHHOW» B

CTaTyC «IIPOCPOYECHHOW.
Jns uenell mpoBENEHMS aHAW3a, YNOPABJIAOMIAs KOMIIAHHMS JOJDKHA HCIOJIb30BaTh
000CHOBaHHYIO W TIOJTBEPKAAEMYyI0 WH(OpPMAIWIO, JTOCTYMHYIO €l 0e3 upe3MepHBIX 3aTpar H

YCUIIUH.
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B npouecce ananusa Ypasiromas KOMIIAHUS ONPEACIISIET:

J BO3MOXXHOCTh ~ KBaJH(UKAIUKW  JEOUTOPCKOW  3a0JDKEHHOCTH B KaudecTBe
OIIEpAllMOHHOM, IPU3HAHUE KOTOPOM OCYIIECTBIISETCSI BIIEPBBIE;

J HEOO0XOIMMOCTh U3MEHEHUS MOAX0/1a K YUeTy JeOUTOPCKON 3a0JDKEHHOCTH, paHee
IIPU3HAHHON OIEPALMOHHOM.

Bonee moapo6HO mHPOpMAIUSA O KpUTEPUSX KBATH(PHUKALUK PA3HBIX BUIOB JAEOMTOPCKOM
3a/10JDKEHHOCTU KaK ONEpallMOHHONW PACCMOTPEHA B COOTBETCTBYIOLIUX NMPHIIOKEHUSIX HACTOSALINX
ITpaBui onpenenenus CHA.

B Teuenne Bcero cpoka KBaTU(pHUKAIMU ASOUTOPCKON 3a0KEHHOCTH, KaK ONepariiOHHOMH,
€€ CIpaBeIIMBasi CTOMMOCTb ONPEIENAECTCSs B HOMMHAJIbHOW BEJIIMYMHE Ha JAATy ONPEIEIICHUs

CHpaBeHHHBOﬁ CTOUMOCTH B CJIydaC OTCYTCTBHA MHBIX IIPU3HAKOB O6€CH€HCHI/ISI.
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