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1. Tepmunsbl u onpeneeHust
@oH/x — MaeBO NHBECTULIMOHHBIN (DOH[, YKa3aHHBIN B HacToAUMX [IpaBunax.

Ynpapasilomasi KOMIAHMS - OpraHu3alMs, CO3JaHHasT B  COOTBETCTBUU C
3aKOHOJATesbcTBOM Poccuiickoii ®Dexepanun U UMEOIIAs JUUEH3UIO HA OCYIIECTBICHUE
NCATCIIBHOCTU 110 ynpaBJICHI/IIO HNHBCCTUIIUOHHBIMHU (1)OHIIaMI/I, ITaCBbIMU HWHBCCTHIIMOHHBIMU
¢doHIaMH U HEroCynapCTBEHHBIMU NEHCUOHHBIMU (DOHIAMH. YTPaBIsAIOIAs KOMIAHUS JEHCTBYET

Ha OCHOBAHWH NpaBUJI JOBECPUTCIBHOI'O YIIPABJICHUA ITaCBbIM MHBCCTUIIMOHHBIM (1)OHI[OM.

l'[paBmIa AOBEPUTECJIBHOI0 yIIipaBJICHUA MA€BbIM MHBECTUIIHOHHBIM (l)OH}IOM (I[anee —

[MpaBuna Y ITU®) — ycnoBus 1oroBopa J0BEpUTEIbHOTO yripaBieHus DoHgom.

NuBecTHIMOHHBIN Mall — UMEHHas [IeHHas Oymara, yJ0CTOBEPSIOIas 00 BIaICHUS Tast
B IpaBe COOCTBEHHOCTH HAa UMYIIECTBO, cocTaBiisitoniee GoH I, mpaBo TpeOOBATh OT Y MPaBIIAIOIICH
KOMITAaHWHW HAJICKAIIETO AOBCPUTCIILHOI'O YIPABJICHUC q)OHI[OM, IIpaBO HaA IMOJIYUCHHUC I[CHC)KHOﬁ
KOMIICHCAllMU IIPpU IMPCKpalICHUHU J0roBopa AOBCPUTCIBHOTO YIIPABJIICHUA CDOHI[OM CO BCEMHU

BJIa/I€JbLIaMU MHBECTULIMOHHBIX 1aeB 3Toro ®onna (npexpamenunu [TND).

AKTHBBI — ACHCKHBIC CPEACTBA, LCHHBIC 6YMaFI/I /WA HUHOE HMYIIECCTBO, BKJIKOYasd

HMYIICCTBCHHBIC IIpaBa.

CroumocTh 4mcThbIX akTuBOB (manee — CYA) — BenuumHa, onpejaenseMas
B COOTBETCTBUU C 3aKOHOJATENILCTBOM Poccuiickori denepannn, Kak pa3HHUIA MEXAY CTOUMOCTBIO
akTuBOB POH/1a ¥ BETMYMHON 00513aTENIbCTB, MOAIEKAIUX UCTIOIHEHHUIO 32 CYET YKa3aHHBIX aKTUBOB

(manee — OGs3aTenbCTBA), HA MOMEHT onpeaenenuss CHA donpa.

IIpaBuia onpeneaenuss CHA (nanee — [IpaBuiia) — BHyTpEeHHHUI TOKyMEHT YTpaBisioneit
komnaHun QoHJ1a, peraaMeHTUPYIOIINN TOPSA0K U cpokH orpeaeneHuss CHA, B ToM yuciie nopsiiok
pacueta cpeanerogoBoit CHA donna, onpeenieHus: pacieTHOM CTOMMOCTH WHBECTUIIMOHHOTO Tiast
CDOH)Ia, MOpAIOK OHNPCACICHHUA CTOMMOCTU UMYIICCTBA, NICPCAAHHOTO B OILUIATY MHBCCTUIIMOHHBIX

1acB.

MC®O - wMexayHapoAHble CTaHAApPThl (UHAHCOBOM  OTYETHOCTH, BBEIACHHBIC

B JielicTBUE Ha Tepputopun Poccuiickoit @epepanuu.

CnpasepiuBasi  CTOMMOCTB —  3TO  IIeHa, KOTopas Obula OBl  IOJIydeHa
Ipy NpoAaKe aKTHBa WIM YIUJIau€Ha IpH Iepenade o0s3arenbcTBa B XO0/€ OOBIYHOW CHENKU
Ha OCHOBHOM (MJIM Hambosiee BHITOJIHOM) PBIHKE Ha JAAaTy OLEHKU B TEKYIIUX PHIHOYHBIX YCIOBHSIX
(To ecTh I1leHa BBIXOJA), HE3aBUCUMO OT TOrO, SBISETCS JIM Takas IleHa HENOCPEICTBEHHO

Ha0JII01aeMON WJIN PACCUUTBIBAETCS C MCIIOJIb30BAHUEM JAPYTroro METOAa OLIEHKH.
Poccuiickast Oup:xa — poccHiiCKUI OpraHn3aTop TOPrOBIU Ha PhIHKE IIEHHBIX OyMar.

HNuocTpannas Oup:xa — nHocTpaHHas GoHI0Bast Oupxa.



Hao0.sronaemas u 1octynHasi Oup:xkeBasi IUI0IIAAKA — TOProBasi MIIOMIAJKA POCCUNUCKON U
(W) MHOCTPAHHON OMpKH, 3aKperuieHHas B Hacrosmux [IpaBmiiax, Kk KOTOpoil y YmpaBisromei
KOMIIAaHUM €CTh JIOCTYI, KaK HAaMpsAMYI, TaK W 4epe3 (PUHAHCOBBIX MOCPEIHHKOB, U Ha KOTOPOM
VYpapisionas KOMIaHUsg UMEET BO3MOXKHOCTh PAaCcHOpsKaThCAd aKTUBOM (aKTHBaMH). Y Ka3aHHbIC

Oup>keBbIe TUIOIMIAKY puBeaeHbI B [Ipunoxenun 7.2.

AKTHUBHBIH PBIHOK — PBIHOK, Ha KOTOPOM OIEpalUU C AKTUBOM WIJIM 00S3aTEIBCTBOM
IPOBOJATCS € JOCTATOYHOM 4YacTOTOH W B JOCTaTOYHOM OOBEME, IMO3BOJISIOUIEM IIOJTYy4aTh

uHpOpMaLKIo 00 OIEHKaX aKTUBOB MJIM 0053aTEIILCTB HAa MOCTOSTHHOM OCHOBE.

OCHOBHOI1 PBIHOK — PBIHOK (M3 YKCJIa AKTUBHBIX) ¢ HAUOOJIBLINM JUIsl COOTBETCTBYIOIIETO

aKTHBA WIH 00s13aTeJIbCTBa 00BEMOM TOPIOB U YPOBHEM aKTUBHOCTH.

AHaJIOTHYHAsE o0jurauMs — oOiuranusi, OTHOCALIASICS K TOMY JK€ CErMEHTY,

YTO U OlleHHWBaeMas Oymara.

JloxoaHocTh K morameHu0 — d(dexkTuBHas CcTaBKa JJIOXOJHOCTH, pPAaCCUATAHHAS

K IIOIralliIiCHUIO.

I[Moramenne — Ompxkaiiiiee 1ocpoyHoe (Hampumep, odepra) moramieHue (HE YaCTUYHOE)
o0MTanyy WM MOTanieHne OOJUTalliy B CIIydae, €CIIU JOCPOYHOE TOTalIeHne He MPEIyCMOTPEHO

SMHUCCUOHHBIMH JOKYMCHTAaMHU.

O0bekT ApC€HAbI - AaKTHUB, IIpaBO Ha MCIIOJIB30BAHHUEC KOTOPOIo OBLIO npeaocCTaBJICHO

apeHIaTopy apeH/10/1aTeIIeM.

KoHTpareHT — J1MIIO, HENOCPEICTBEHHO CBSA3aHHOE C AKTHMBOM, BXOJAIIMM B COCTaB
umymiectsa [IM®, u ypoBeHb KpeAUTOCHOCOOHOCTH/(PUHAHCOBOM HaJAEKHOCTH/(PUHAHCOBOM
YCTOMYHMBOCTH TAaKOro JIMIA HEMOCPEACTBEHHO BIIMSET Ha CHPABEMJIMBYIO CTOMMOCTH AKTHBA.
Kontparenramu [TU® sgBisIOTCS SMUTEHTHI LIEHHBIX OyMar, 3aeMIIUKHU 110 KPEAUTHBIM JOTOBOPAM,
nedutopsl 1o oropopam ¢ umyiectsoM [IM®, apennatopsl, 6aHKH, KPEAUTHBIE U HEKPEIUTHBIE

OpraHu3anuy u npoyue oosi3anHple o aktuBam [T numa.

erl]HTHblﬁ PUCK — PHUCK BO3HHKHOBCHHA TIIOTEPL B PE3YJbTATEC HCUCIOJIHCHUA
KOHTparcHTOM O6$I?>aTeJ'H)CTB, a TAaKKe B pPE3YJIbTATC HU3MCHCHHSA OLCHKHU er,ZII/ITOCHOCO6HOCTI/I

(KpeIuTHOTO pUCKa) KOHTpareHTa.

Be3puckoBas craBka (anri. Risk Free Rate) — 3To Hopma npu0sLin, KOTopasi MOXKET ObITh

NoJTy4eHa 1o (MHaHCOBOMY MHCTPYMEHTY, KPEIUTHBIA PUCK KOTOPOTO PABEH HYIIIO.

PD (BepositHOoCcTh 1ed0/1Ta) MO0 AKTUBY — OLEHKAa BEPOATHOCTH HACTYIUIEHUS COOBITHS

nedonra.

LGD (loss given default) — omenka ypoBHs moTeph B Clydae HACTYIUICHHS ae(oJTa.
PaccuuThiBacTCsi ¢ ydeToM OOeCleueHHs 10 00s3aTebCTBY, BKJIIOYAs 3aJi0T, MMOPYYUTETHCTBO

u T.II.



ECL (expected credit l0sses) — BenmumHa KPEIUTHBIX YOBITKOB, KOPPEKTUPYIOLIAs ICHEKHBIC

ITOTOKHM.

EAD (Exposure at Default; cymma, moaBep>keHHasi KpeIUTHOMY PHCKY) — OOmHUNA 00BbeM
00513aTeNIbCTB KOHTPAareHTa Ha MOMEHT OIICHKH Iepesl KOMIIaHUeH (Hampumep, cymMma BIIOKEHUH
B OaHKOBCKHE BKJAJbl (JCMO3UTHI) M HECHWKAEMBIE OCTATKM Ha PACUCTHBIX CyYeTax, CyMMa

BBIJIAaHHOTO 3aiiMa).

CoR (Cost of Risk, croumocTh pucka) - 1O OXUAAEMBIX KPEIUTHBIX YOBITKOB,
ompeensieMasi Kak OTHOIICHHE CyMMbI C(OPMHUPOBAHHOTO pe3epBa IMOJ KPEIUTHBIC YOBITKH

K BJIOBOW 0aJTaHCOBOW CTOMMOCTH KPEAHUTOB 10 TaHHBIM 0T4eTHOCTH MC®O BBIOpaHHBIX OaHKOB.

KpenutHblii peiTHHI — MHEHHE HE3aBUCUMOIO PEUTHHIOBOIO areHTCTBa O CIIOCOOHOCTH
pEeHTHHTYEeMOTO  JUIa WCIONHATh TPHHATBIE Ha ce0s  (uHAHCOBBIE  00s3aTENBCTBA
(0 ero KpemuToCcocOOHOCTH, (PMHAHCOBOW HAJIS)KHOCTH, (PMHAHCOBOM yCTOMYMBOCTH ), BRIPAKEHHOE
C HUCIOJIB30BAaHUEM PEUTUHIOBOM KAaTErOPUHM IO OIPENEICHHOM PEUTHMHIOBOM IIKajne. B nemsax
IPUMEHEHUS ONMCaHHOM B HacTtosAwmux [lpaBunax MeETOIMKM [UIsi MOHUTOPUHIA IPU3HAKOB
oOecrieHeHUsI M COOBITHI nedonTa, a TaKkKe IS ONpPEACICHHS YPOBHS pPEHTHHra C IIEIBIO
HOCIEAYIOLIEro onpeaeneHuss BenuuuH PD, ucnonb3yroTcss pedTHHIN CIEIYIOMMX PEUTUHIOBBIX
areHTCTB (MpU UX HAJIUYUK):

- Moody's Investors Service;

- Standard & Poor's;

- Fitch Ratings;

- Ananmutnueckoe KpenutHoe PelitunroBoe Arentctso (AKPA);

— Peittunrosoe arenrctBo RAEX («Qxkcnept PAy);

- OOmiecTBO ¢ OrpaHMYeHHOM OTBETCTBEHHOCThIO «HarnmonansHoe PeliTuHroroe
ArentctBo» (OO0 «HPAY);

- OOmiecTBO ¢ orpaHM4eHHOM oTBeTcTBeHHOCThIO «Hannonanbuele KpeautHbie
Petitunrm» (OO0 «HKP»).

CryneHb KpeAUTHOr0 peMTHHra (rpeia) - MUHUMAJIBHBIA [Iar JeTaau3alud KPeAUTHOTO
peliTuHra B OyKBEHHO-CUMBOJBHBIX (Hampumep, BBB-, BB+ u T.m.) wim OyKBEHHO-YHCIOBBIX

(manpumep, Baa3, Bal) o603HaueHusx.

Hedonr - HacrymeHue (BbISIBICHUE) JIOOOTO W3 HIDKETIEPEUYHCICHHBIX COOBITHH,
NpUpaBHUBAEMbIX K JAedonry u ycraHoBieHHbIX B 1.7.5.4 Ilpunoxenuss 7, U OTCyTCTBHE
YperyJupoBaHUsl CUTyalluM B CPOKH, OIpeleiseMble OTAEIbHO JJs pa3HOro BUAA
aKTHBOB/00s13aTeNLCTB (MPU  HAPYUICHWW O0053aTEbCTB Ha MEHBIIMKA CPOK, HO OOJBIIUH,
YyeM JUis TpU3HAHUS ONEpPAllMOHHOM 3a/I0JDKEHHOCTBIO, COOBITHE CUUTAETCSl TEXHUYECKUM

nedonaTom).

OnepannonHasi /1eOUTOpPCKAasi  3aJ0/LKEHHOCTb — JIeOMTOpCKas  3aJ0JDKEHHOCTh

KOHTparc¢HTa, BO3HUKaroIIasd B X04€ HOPpMaJIbHOI'O OIICpallMOHHOI0 IUKJIa, KOTOpasa 6y,Z[CT noramcHa



B TCUEHHUE CpPOKa, yCTAaHOBIEHHOro B Hacrosmmx llpaBunax. Knaccudukaius ormeparioHHOMR
NeOUTOPCKON 3aJJ0JPKEHHOCTH, BHJIBI U CPOKHM yCTaHOBJIEHHI B [Ipunoxxenun Ne 7.5 K HacTOAIIUM
[TpaBunam.

KpenutHblii cnip3a — pa3HUIla MeXIy CTaBKOH 110 JIONTY 3aeMIIUKA U OE3PUCKOBOM CTaBKOM
B JIAaHHOW BaJIIOTE HA 3TOT K€ CPOK.

YpoBeHb LieHBbI NIPH OIpelesIeHHMH CIPAaBeAJIMBON CTOMMOCTH - YPOBHU LEH IIpH
OIpElIECICHUN CIIpaBEeUIMBOM CTOMMOCTH OIPEAENISAIOTCA
B COOTBETCTBUHM ¢ MexayHapoaHbM crannaproMm ¢unancoBoit otuetHoctu (IFRS) 13 «Ouenka
CIIpaBEUIMBOM CTOMMOCTH», BBEIACHHBIM B JelcTBUE Ha Teppuropuu Poccuiickoit Penepannu
npuka3zoM MunucreperBa ¢puHancoB Poccuiickoii @enepannu ot 28.12.2015 Ne217n «O BBenenun
MexayHapOoaHBIX CTaHAAPTOB ()MHAHCOBOW OTYCTHOCTH W PazbsicHeHW MeXIyHapO HBIX
CcTaHJapTOB (PMHAHCOBOM OTYETHOCTH B JAcicTBUE Ha TeppuTopuu Poccuiickoit dexepanuu u o
INPU3HAHUM YTPATUBIIMMH CHJIy HEKOTOPBIX NPHUKA30B (OTAEIbHBIX IOJOKEHUH IPUKA30B)
MunuctepcrBa ¢punancos Poccuiickoit denepanumy.

Wcxonnbie nanHbie YpoBHS | — II€HOBbIE KOTUPOBKU (HECKOPPEKTHUPOBAHHbBIE) aKTUBHBIX
PBIHKOB B OTHOILUEHUM UACHTUYHBIX aKTUBOB WJIM 00S3aTENIbCTB, K KOTOPHIM OpPraHM3alus UMEET
JIOCTYII Ha JJaTy OLIEHKH.

Ncxonnbie naHHbIe YPOBHS 2 — UCXOHBIE IaHHbIE, KPOME LIEHOBBIX KOTHPOBOK, OTHECEHHBIX
K YpoBHO 1, KOTOpble  SBISAIOTCA  HAOMIOJAaEeMbIMHM, TPSIMO  WJIH  KOCBEHHO,
B OTHOIICHUHU ONPEEIEHHOT0 aKTHBA U 0053aTeNNbCTBA.

Ucxonnsle  nanHble  YpoBHS 3 —  HeHaOmoJaeMble  HCXOJAHbBIE  JAaHHBIE
B OTHOIICHUHU ONPEEIEHHOT0 aKTHBA WU 0053aTeNNbCTBA.

JKcnepTHOoe (MOTHBHPOBAHHOE) CYXJAeHHe YINpaBJfAKOIIedl KOMIIAHUH — 3TO
JOKYMEHTaJIbHO O(QOPMIIEHHOE MNPOPECCUOHAIBHOE CYXACHHE YIpPaBsAoled KOMIaHWUH,
coJieprkaiiee 000OCHOBaHHbBIE PACUYETHl U BBIBOJBI 00 OLIEHKE CIPABEIMBOM CTOMMOCTH aKTHBOB, O
BEJIMYMHAX , UCIIOJIB3YEMBIX B pacueTe CIPaBENJIMBOW CTOMMOCTH, O BBISBICHHBIX OCHOBAHMSIX
npu3HaHus (MpeKpalleHuss MpU3HAHUS) aKTUBOB (00s3aTENbCTB), O BBIABICHHBIX IPU3HAKAX
BO3HHUKHOBEHHUS KPEAUTHBIX PHCKOB M IMPOYUX OOCTOSATENBCTBAX, KOTOPHIE BIHAIOT Ha OLICHKY

CIIpaBeNINBON CTOMMOCTH B cOOTBETCTBUH ¢ MCDO.

2. O0mme moJI0KeHns

Hacrosimue [IpaBuna onpeneneHnss CTOMMOCTH YHCTHIX aKTHBOB ITaeBBIX WHBECTHIIMOHHBIX
dboHI0B (mamee - [IpaBuna), pa3zpaboTaHbI
B COOTBETCTBUU  C ®enepanbHbiM  3akoHOM  oT  29.11.2001 Ne  156-®3
«O0 nHBecTULIMOHHBIX (hoHAax» U YkazanueM LlentpanbHoro banka Poccuiickoit @enepannu (bank
Poccum) ot 25.08.2015 Ne 3758-Y «O06 onpesieleHUH CTOMMOCTH YHCTHIX aKTHBOB HHBECTUITHOHHBIX
(GOHIOB, B TOM YMCJE O MOPSAKE pacyeTra CPeAHErof0BOM CTOMMOCTH YHMCTBIX AKTHBOB I1a€BOTO

HMHBECTHULIHMOHHOI'O q)OH,Z[a N YHUCTBIX AaKTHUBOB AKIITHOHCPHOI'0 MHBCCTHIHMOHHOI'O (I)OHI[a, pvaeTHOﬁ



CTOMMOCTH WHBECTULMOHHBIX I1a€B IMAEBBIX WHBECTULMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
IIEPEAAHHOI0 B OILIATy WUHBECTULIMOHHBIX I1aEBY.

Hacrosmme IlpaBwia cocrtaBieHbl B COOTBETCTBUU € MeEXIyHapOIHBIMU CTaHAApTaMU
(MHAHCOBOW OTYETHOCTH, BBEJACHHBIMU B JeiicTBUe Ha Tepputopuu Poccuiickoit Deneparuu
B YaCTH, HE IPOTUBOPEUALEN ACUCTBYOLIEMY 3aKkoHOAaTeNbCTBY Poccuiickoit denepanuu.

Hacrosmme IIpaBuna yCcTaHaBIMBAIOT NMOPSIOK U CPOKHU OIPEIEICHUS CTOUMMOCTH YUCTBIX

AKTHBOB B OTHOLIEHHUH
3N D xomOunupoBanublii "Al HeaBuxkumoctn'"
3N D komOuMHMPOBaHHBIN "'3aJioroBbIe 3aiiMbl"
3IMU®D komOuHupoBaHHbII ""30/10TOMATHI - 1"

31N P komOunupoBanubiii '"Metpuka /leBeronment"
3IIN® komOunupoBannbiii "H-Ttpact"

3IIU® komOnuupoBanublii "'OkTomyc"

3N P komOunupoBanubiii ""[lparma"

3N P komOunupoBanublii "Puncrap Kpegur"
3N P komOuHupoBaHHbIi " Xopouumii"

31N P komOuHupoBaHHbIi "Idemepuna"

HNITN® komOnHupoBaHHbIi ""3010TOM AKTUB"

NI D komOunupoBannblii "Kpant Xusa"
, NHBECTULIMOHHBIE AU KOTOPBIX MpEIHA3HAYEHBI /Ul KBAIU(PHUIMPOBAHHBIX UHBECTOPOB(Janee —
@®oHA), B TOM 4YHCIEe HOPSAOK pacyeTa CpPeIHErof0BOM CTOMMOCTH 4YMUCTBHIX akTHBOB donna,
OTpeNIeIeHNs] PAcueTHOM CTOMMOCTH HWHBECTUIMOHHBIX maeB MoHIa, MOPAIOK ONpeAeTeHUs
CTOMMOCTH MMYILIECTBA, TIEPEJaHHOTO B OIJIaTy MHBECTHIIMOHHBIX AeB.

Hacrosmue IIpaBuna conepxar:

1. KPUTEPHUH MTPU3HAHUS (TIPEKpaIleHus TPU3HAHKS) aKTUBOB (0053aTENbCTB);

2. METO/IbI ONPEIENICHHsI CTOUMOCTH aKTHBOB U BEJIMYMH 0053aTENBCTB, B TOM YHCIIE:

- ONKCaHNE MCTOYHUKOB JIAHHBIX JJISI ONpEeNIeHHs] CTOMMOCTH aKTHUBOB (BEIMYMHBI
0053aTeNBCTB);

- olucaHKe MopsaKa UX BbIOOpa,

- ONHCaHHE MOpsAKa KOHBEPTAIlMM BEJIWYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOMN
BAJIIOTE, B JIPYTYIO BAJIIOTY;

- OTKCaHKE MOpsAKA MPU3HAHUS PHIHKOB aKTUBOB U 0053aTENIbCTB AKTUBHBIMU;

- KpUTEpHUH BbIOOpa CIMOCOOOB M JOMYCTUMBIE METOJIbl OLIEHKH CTOMMOCTH
B 3aBUCHUMOCTH OT BUJIOB aKTUBOB U 00513aTENbCTB,

- nepevyeHb aKTUBOB, MOJUIEKAIUX OLEHKE OLIEHIIMKOM, MEPHUOAUYHOCTh MPOBEICHUS

TaKOM OILICHKH;

3. BpeMs, 110 COCTOSTHUIO Ha KOTOPOE ONPEAELIIAETCS CTOUMOCTD YUCTBIX aKTUBOB;
4. NEPUOANYHOCTD (AAaThl) ONPEAEIEHNS CTOUMOCTH YUCTBIX AKTHUBOB;
o. MOPSIOK  pacdyera  BEIWYMHBI  pe3epBa HA  BBILIATY  BO3HATrpPaXkKIACHUs

WK ITOJIOKCHHE O TOM, YTO Takoi PE3CPB HEC BKIIHOYACTCA B COCTAB OGHS&TCHBCTB;



6. MOPSAJAOK YPETrYJUPOBAHUS PA3HOIJIACUM MEXAY YIpaBisitomei kommnanuen PoHaa
Y CIELUATU3UPOBAHHBIM JICTIO3UTAPUEM MPU ONPEICTICHUN CTOMMOCTH YUCTHIX aKTHUBOB;

1. naty (MOpsiIOK OmpejesieHust JaThl) Hadayia npumeHeHus [IpaBun omnpeneneHus
CTOMMOCTH YUCTHIX aKTUBOB (M3MEHEHHM U JIONOJIHEHUN B HUX);

8. JaTy ¥ BpeMsi, TI0 COCTOSTHUIO HAa KOTOPBIE OMpPEAeNseTcs CTOMMOCTh MMYIIECTBA,
MEPEJaHHOTO B OIUIATY MHBECTHIIMOHHBIX TTA€B MTAEBOT'0 HHBECTUIITMOHHOTO (DOH/IA, MIIA TTOPSIOK HX
OTpe/CNCHUs], €CJIM MpaBWIAMH JIOBEPUTEIBHOTO YIpaBieHUs (OHIOM MPEIyCMOTPEHA
BO3MO>KHOCTb Mepejadyll UHOT'O UMYIIIECTBA IOMUMO JICHEKHBIX CPE/ICTB B OIJIATY MHBECTUIIMOHHBIX

1acB;

Hacrosamue IlpaBuna npumensitorcs g kaxaoro QoHJa UCKIIOUYUTEIBHO B paMKax TeX
aKTUBOB U 0053aTENIbCTB, KOTOPbIE MPEIYyCMOTPEHbl MHBECTULIMOHHOW JEKIapanueil Ka)aoro
KOHKpeTHOro ®onpa.

Hacrosmue IlpaBuna MOryT Takxe onpeaensTh NOPsAJOK OCYIIECTBICHHS UHBIX MPOLERYP
B LIEJSIX pacueTa CTOMMOCTH YUCTBIX akTUBOB DOHJAa M pacyeTHON CTOMMOCTU MHBECTUIMOHHOIO
nag @doHpga B ciydasx, NPEeLyCMOTPEHHBIX JEUCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoit
®enepauny 1 HOpMaTUBHBIMU akTamu banka Poccun.

W3menenus u gomnosHeHuss B Hactosue IlpaBunma He MOryT ObIThb  BHECEHBI
(32 HCKIIIOYEHUEM CIIy4aeB HEBO3MOXXHOCTH OIPEJEICHHUS CTOMMOCTH YHMCTHIX aKTHUBOB WU
npuBenenus [IpaBui onpeneneHnuss CTOMMOCTH YUCTHIX aKTHBOB B COOTBETCTBUE C TPEOOBAHUSIMHU
3akoHofarenscTBa Poccuiickoit denepannn, Ykazanus banka Poccun ot 25.08.2015 Ne 3758-V u
WHBIX HOPMATHBHBIX akTOB banka Poccun):

- B MIEPUOJI C JaThl Havaja /10 AaThl 3aBepiieHus (okoH4aHus) popmupoBanus OoHpa;

- B IIEPUO/]I C 1aThl IPUHATHUS PELICHUS O BblJ1a4ye JOMOJHUTEIbHBIX HHBECTUIIMOHHBIX
naeB GoHza U 10 3aBEpIICHUS COOTBETCTBYIOLIEH IIPOLIETYPHI;

- nocJjie 1aThl BOSHUKHOBEHMSI OCHOBAaHHUS MpekpateHuss Gonpa.

Hacrosimue [Ipasuna npumensitores ¢ 25 uronst 2026 rona.

Jliia Bcex POHIOB, HAXOAIMIMUXCS B CTaAUKM (POPMHUPOBAHUS 110 COCTOSHUIO Ha JIaTy Hadajia
npuMeHeHus Hactosuwx IIpaBun, nHacrosimme IlpaBmiia HpUMEHSIOTCS € JAaThl 3aBEpLICHUS
(oxonuanust) popmupoBanust PoHna.

Jliia Bcex DOHAOB, B OTHOIIEHWH KOTOPBIX MPUHSATO PEIIEHUE O Bblaye JTOMOJHUTEIbHBIX
MHBECTUIIMOHHBIX TaeB 10 COCTOSHUIO Ha JIaTy Hayaja npuMeHeHus HacToamux [Ipasui, neficTByer
penakuus Ilpasun omnpenenenus CYA konkperHoro doHma, yTBEp)KICHHAsl 10 JAaThl MPUHATHS
pelieHus: O BblJladye JIOTOJHUTENIbHBIX HHBECTUIIMOHHBIX MaeB 3Toro ®ouga. C aaTel 3aBeplieHUs
NpoLEAYphl BbIIaYM JIOMOJHUTENbHBIX MHBECTHIIMOHHBIX NaeB doHAa MpUMEHSIOTCS HAacTOSIINE
IIpaBuna.

Jlia Bcex DOHIOB, B OTHOLIEHUN KOTOPBIX HACTYIIHMINM OCHOBAHUSA JUIS UX MPEKPAIICHUS 110

COCTOSHUIO Ha JaTy Hauyana npuMeHeHus Hacrosumx I[lpaBun, neiictByer penakuus IlpaBuin
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ONpCACIICHUA CHA KOHKPETHOT'O (DOHI[a, YTBCPIKACHHAA 1O AAaTbl BOSHUKHOBCHUSA OCHOBAHUA JJIA

€ro MpeKpalieHusl.

2.1. [Topsinok packpbITUA NpaBui onpenenenus CHA

2.1.1. Hacrosmme IlpaBuna (W3MeHEHHS U JOIOJNHEHUS B HHUX) YTBEPKIAIOTCS
UCIIOJIHUTENIbHBIM opraHoM ynpasisitouieli komnanuu OOO VK «@®uncrap Kanuran» (nanee —
Vupasnsoomas komnanusg) PoHIAa MO COINIACOBAHMIO CO CIIELUATM3UPOBAHHBIM JICNIO3UTAPUEM
®donya (€ro UCIOTHUTEIBHBIM OPTaHOM).

2.1.2. IlpaBuna @oHpma, a TakKe W3MEHEHHS U [OINOJHEHHS, BHOCHMBIE B HHX,
pacKphIBalOTCS  YTpaBISIOMIEH  KOMIIAHWEW HA  CBOEM  cailte B MH(POPMAIMOHHO-
TelleKOMMYHUKaMoHHou cetr "MHTepHer" no axpecy: finstar-capital.ru

[IpaBuna packpbiBatlOTCS YTPaBISIIONICH KOMIAHUEH Ha CBOEM caiTe B MH(OpMAIMOHHO-
TEJICKOMMYHUKAIIMOHHOU ceTn «IHTepHeT» He To3Hee JHS Hadana cpoka hpopmupoBanus @oupa.

N3Menenus wu JonosiHeHWs, BHocuMble B [IpaBumiia, packpbIBaloTCs Y IPaBISIOLIECH
KOMIIAaHUEH Ha CBOEM calTe B MH(POPMALMOHHO-TEJIEKOMMYHUKAIIMOHHOW cetu «MHTepHEeT» He
nozauee S (I1satn) pabounx gHel 10 naThl Havana npuMeHeHus [IpaBui ¢ BHECEHHBIMU U3MEHEHUSIMH
Y JIOTIOJTHEHUSIMH.

Ha caiite VYnpansiomieil KoMrnaHud B HHQOPMAMOHHO-TEIEKOMMYHHUKAIIMOHHOM CEeTH
«utepuer» noctynusl [IpaBuna, geiicryromue B TeueHue 3 (Tpex) mocneqHuX KajaeHAapHBIX JIET,
BCE U3MEHEHUS U JI0NOJHEeHMs], BHeceHHbIe B [IpaBuina 3a 3 (Tpu) nocneaHuX KajaeHAapHBIX rojia

2.1.3. TlyHKT uckiroueH

2.1.4. Bo BceM OCTambHOM, YTO HE IMPOMHUCAHO B HacTOSIUX [IpaBuiax, ympaBisromas
KOMIIAHUSI PYKOBOJICTBYETCS JCHCTBYIOIIMM 3aKOHOIATENICTBOM Poccuiickoit ®Denepannu,
U UHBIMM HOpMaTuUBHbIMM akTamMu banka Poccum (B T.4. mpuKa3amMu M WHBIMU JIOKaJIbHBIMU

HOPMAaTUBHBIMH IOKYMEHTaMHN ).

2.2. Ilopsaiok onpeaeaeHusi CTOMMOCTH YHCTBHIX AKTHBOB

2.2.1 CToMMOCTH aKTHBOB U BeNHYHMHA 00s3aTeabcTB DOHA, MOMIEKAIIMX HUCITOTHEHUIO
32 CYeT YKa3aHHBIX AaKTHBOB, OIPEICISIOTCS IO CIIPABEIJIMBOH CTOMMOCTH B COOTBETCTBHH
¢ MC®O (IFRS) 13 «Onenka crpaBenBOi CTOUMOCTHY», C YU4ETOM TpeboBanmii Ykazanus banka
Poccum ot 25.08.2015 Ne 3758-Y «O0 omnpeieIeHHH CTOMMOCTH YUCTHIX aKTHBOB HHBECTHUITUOHHBIX
(GOHJIOB, B TOM YHUCJIC O TMOPSJIKE pacdeTa CPEJTHETOJIOBOM CTOMMOCTH YUCTHIX aKTHBOB ITaeBOTO
WHBECTUITHNOHHOTO (DOH/A ¥ YUCTHIX aKTHBOB aKITMOHEPHOTO WHBECTUITMOHHOTO (DOH/IA, pacUeTHON
CTOMMOCTH WHBECTHIIMOHHBIX TAeB ITACBBIX WHBECTUIIMOHHBIX (DOHJIOB, CTOMMOCTH HMYIIECTBA,
MePeJaHHOTO B OTUIATY HHBECTUIIMOHHBIX ITaeBY.

2.2.2. CTOMMOCTh aKTHBOB, B TOM YHCJIC ONpPEJCICHHAs Ha OCHOBAHWH OTYETa OIICHIUKA
(manmee — OTUeT OIEHITNKA), COCTABJICHHOTO B COOTBETCTBUU C TpeOOoBaHUAMH DeepalbHOTO 3aKOHA
or 29.07.1998 Ne 135-®3 «O6 omueHouyHou pestenbHOocTH B Poccuiickoii ®Denepanun

(mamee — denepanbHblii 3akoH «OO0 oleHOYHOW aesTeNbHOCTH B Poccuiickoit demeparnmm»),
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omnpezensercs 0e3 yuera HaAJIOTOB, KOTOPbIE YIUIAUMBAIOTCA B COOTBETCTBUM € 3aKOHO/AaTEIbCTBOM
Poccuiickoit ®enepaunu WIM MHOCTPAHHOTO TOCYJApCTBA IMPH TNPHOOPETEHHUH M peau3aliu
yKa3aHHBIX aKTUBOB.

2.2.3. AxtuBbl (OOs3aTenbCcTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTBIX AKTHBOB
B Clly4ae WX Npu3HaHus B cooTBeTcTBUU ¢ MCDO.

B cootBerctBun ¢ MC®O npu npuszHanuu u oueHke AktuBoB (OOs3arennctB) PoHna
BO3MOXXHO HMPUMEHEHHE HKCIEPTHOrO (MOTHBHPOBAHHOTO) CYXIEHUS YTIPaBIISAIOUICH KOMIAHHH,
B TOM CIydyae €ClIdi OHO OYyJeT OTpakaTh JOCTOBEpHYIO WHGpOpMaIuio 00 00BEKTE CyXICHHUS
B otyeTHOCcTH DOHIA, a TaKKe MO3BOJIUT KOPPEKTHO OTPA3UTh CIIPABEUIMBYI0 CTOMMOCTh AKTHBA
(O6s3arenncTBa) B cocTaBe uMyniecTBa @OHIa TPH aHATTN3E OIIEHKH ITOABEPKECHHOCTH IIEHBI AKTHBA
(O06s3aTenbCTBA) pE3KUM  KOJEOAHHMSIM TIOA BO3JCHCTBHEM psiaa (aKTOPOB WM  COOBITHIA
CYIIECTBEHHO BJIMSIOIIUX Ha CIIPABEUIMBYIO CTOMMOCTh JAHHOTO aKTHBA/00s3aTeNbCTRA.

2.2.4. B cnyyae ompenereHHs CTOMMOCTH aKTHWBa (MMYIIECTBA) HAa OCHOBAaHHH OTYETA
OLICHIIIMKA JaTa OI[CHKH CTOMMOCTH aKTHBa (MMYIIECTBA) AOJDKHA OBITh HE paHee IECTH MECSIIEB 0
JIaThl, 10 COCTOSIHUIO Ha KOTOPYIO OINPEAENsAeTCs] CTOMMOCTh aKTHBa (MMYILECTBA), 32 UCKIIOYEHUEM
cirydasi, yKa3aHHOTO B ab3aiie BTOPOM HACTOSIIIETO IMyHKTA.

[Ipu ompeneneHWH CTOMMOCTH YHUCTBIX aKTHBOB (CTOMMOCTH aKTHBOB) (POHAA CTOMMOCTH
AKTHBA OIPENIEISAETCS] HA OCHOBAHUU OTYETA OLEHIIIMKA C TaTOW OLIEHKH CTOMMOCTH HE PAHEE OJTHOTO
rojia 10 JaThl, 10 COCTOSIHUIO HA KOTOPYIO OIpPENEseTcsl CTOUMOCTh YUCTBIX aKTUBOB (CTOMMOCTh
aKTHUBOB), 32 UCKJIIOYEHHEM CIy4yaeB, KOrja Takas CTOMMOCTb akTHBa ()OHJIa MCIOJB3YEeTCS IS
OTIpeNIeJIeHNUs PACYETHON CTOMMOCTH WHBECTUITMOHHOTO TMast POHIA B IENSX OCYIIECTBICHHUS BbIIaun
WY TIOTAIlICHUsI MHBECTUIIMOHHBIX TTaeB (OHA.

CronMoOCTh aKTHBa OINpEAENsSeTCs Ha OCHOBAHMM JOCTYIMHOIO Ha MOMEHT OIpeAeseHUs
CTOMMOCTH YHUCTBIX aKTMBOB OTuY€Ta OLEHIIMKA C JaTOM OLIEHKM HambOosee ONM3KOM K jarte

OmnpeaAcCIICHNUA CTOUMOCTH aKTHBA.

2.2.5. B ciyuae ecnu Ynpasisromeil komnanuu QoHIa cTajgo U3BECTHO O PaKkTax, KOTOPHIE
MOTJIM CYHIECTBECHHO IOBJIUATH HAa U3MCHCHUC CHpaBe}lJ'IPIBOfI CTOMMOCTHU aKTHBAa, OII€CHKAa aKTHBa
OIIEHIIMKOM OCYIIECTBISIETCS IO HEOOXOIUMOCTH.

2.2.6. 3amaHuie OIEHIIMKY Ha OIEHKY aKTHBa JOJDKHO BKIIOUYATh YCJIOBHE COOTBETCTBUS
MeTos0B oreHkH TpeOoBaHusiM MCDO. OmeHka A0MKHA OCYIIECTBISITECS TaKUM 00pa3om,
YTOOBI YCTAaHOBUTH IIEHY, MO0 KOTOPOH MPOBOIMIIACH OBl OIepanusi Ha JOOPOBOJBHON OCHOBE
10 TIPOJIaYKe aKTHBA WM TIeperave 00s3aTeNbCTBA MEXIY YJaCTHUKaMHU PHIHKA Ha JIaTy OIEHKH
B TCKYIIHUX PBIHOYHBIX YCIIOBUAX.

2.2.7. CTOMMOCTP aKTHBa OTPEACIISICTCS Ha OCHOBAaHUH OTUETA OIESHIINKA, €CITH TAKOW OTYET
COCTaBJIEH OIEHIIMKOM, B OTHOIICEHWH KOTOPOTO CO CTOPOHBI CaMOPETYINPYEMBIX OpraHH3aIui
OLICHIIIMKOB HE MPUMEHSUIUCH B TeueHue 2 (1ByX) jeT B konmuecTBe 2 (IByX) M Oosiee pa3 Mepsl
JTUCIATUTHHAPHOTO BO3/ICHCTBUS, MIPEYyCMOTPEHHBIX denepaabHBIM 3aKOHOM

«O0 oneHouHOMU AesTenbHOCTH B Poccuiickoit Denepanumn», a Takke BHYTPCHHUMH JTOKYMEHTaMH
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CaMOpETYJIMPYEMbIX OpraHU3alUil OLEHIINKOB, U CTaX OCYLIECTBICHUS OLIECHOYHON JEATEIbHOCTU
KOTOPOI'O COCTaBJIsICT He MeHee 3 (Tpex) JeT.

2.2.8. Ilpu ompeneneHHWH CTOMMOCTH YHUCTBIX aKTHBOB B COCTaB o0s3aTenbcTB DoHaa
HE BKJIFOYAETCsI pE3€PB Ha BBIILIATY BO3HAIPAKICHUN

2.2.9. CroumocTh ynCcThIX akTUBOB DOHIA OnpeeseTcs:

- Ha JIaTy 3aBepuieHus (okoHuaHus) popmupoBanus PoHaa;

- B ClIydae MPUOCTAHOBJICHHUS BbIJIa4H, TIOTAIICHUSI 1 0OMEHAa WHBECTHIIMOHHBIX TaeB —
Ha /1aTy BO300OHOBJICHUS UX BbIJAauy, OrallleHUsl 1 OOMEHa;

- B ciydae npekpamieHus @PoHma — HaA JaTy BO3HUKHOBEHHUS OCHOBAaHMS
€ro IpeKpalleHus;

- nocJe 3aBepuieHus (okon4yanus) popmupoBanus PoHga onpeenseTcs B MOpsIKe:
st uaTepBajabHoro IIN@:

€KEMECAYHO Ha MOCIeAHUM pabouMii 1eHb KaJeHIapHOro Mecsla A0 KaJeHAapHOro MecAla,
MpeamecTBYONIEro Mecsuy, B kotopoM [IM® ucknrouen u3 peectpa [ TN D;

Ha TOCIICAHMI pabouuii JICHb CpOKa IIpHeMa 3asiBOK Ha MPHOOpETEHUE, IorameHue 1 0OMeH
MHBECTUIMOHHBIX I1aEB.

Jasi 3akpeiToro IIU®D, ecaum npasuwiaamu Y IIM® He mnpeaycMoTpeHa BbIgaya
HHBECTUI[HOHHBIX 1aeB MPHU 10CPOYHOM NOTAlIeHNH MHBECTUIMOHHBIX N1A€eB:

€KEeMECAYHO Ha MOCIeAHUM paboumii IeHb KaJeHIapHOro Mecsla A0 KaJeHAapHOro MecAla,
MpeamecTByoniero Mecsuy, B koropoM [IM® ucknrouen us peectpa [TND;

Ha TOCJIeIHUA pabouuii IeHb CpOKa MpHeMa 3asBOK Ha MPUOOpETEHHE JOMOTHUTEIHHBIX
MHBECTUIMOHHBIX MaeB (He BKIto4aercs, ecau [IpaBuinamMu JOBEpUTEIBHOTO YIIPABIEHUS 3aKPBITOIO
[TN® npexycMOTpeH MHOW MOPSIAOK ONMPENESICHUs] CTOMMOCTA WHBECTULIMOHHOTO TMasi ISl BBIIAYH
JIOTIOTHUTEJIbHBIX 11a€B);

Ha J1aTy COCTaBJIEHUs CIMCKa BIIAJIEIbLEB MHBECTHLIMOHHBIX IIA€B B CIyd4ae YaCTUYHOTO
MOTaIlIeHNs] UTHBECTULIMOHHBIX M1aeB 0e3 3asBJIeHUs TpeOOBAHUI BJIa/I€TbIIEB NUHBECTUIIMOHHBIX I1aeB
00 uX MOrameHuH.
st 3akpsbiToro ITU®, eciin npasuiaamu 1Y IIMP npexycMoTpeHa Bbla4ya MHBECTHIIMOHHBIX
naeB MPHU J0CPOYHOM NMOTalIEeHUH MHBECTHLIMOHHBIX MaeB:

€KEeMEeCAYHO Ha MOCIeAHUN paboumii 1eHb KaJeHIapHOoro Mecsla A0 KaJeHAapHOro MecAla,
IIPEALIECTBYIONIETO Mecsly, B kKoTopoM [T ® ucknrouen us peecrpa [IND;

Ha TocjenHUid pabouuii JeHb cpoka Mpuema 3asBOK Ha MpUOOpETeHHE WHBECTUIIMOHHBIX
MaeB, BbIJABAEMBIX IPU JOCPOYHOM MOTAIEHUH WHBECTUIIMOHHBIX MAEB;

Ha TOCJIEeIHUA pabounii IeHb CpOKa MpHeMa 3asiBOK Ha MPUOOPETEHHE TOTMOJHUTEIBHBIX
MHBECTUIMOHHBIX MaeB (He BKIo4aercs, ecau [IpaBuiamMu TOBEpUTENBHOTO YIIPABIECHUS 3aKPhITOrO
[TN® npexycMOTpeH MHOW MOPSIAOK ONMPENEICeHUs] CTOMMOCTH MHBECTUIIMOHHOTO Tas ISl BbIIAYU

JOITIOJIHHUTCIIbHBIX naeB);
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Ha JIaTy COCTAaBJICHUS CITMCKA BIIQ/ICTbIIEB NHBECTUIIMOHHBIX TIACB B CITy4ae YaCTUIHOTO
MOTAIICHHUSI HTHBECTUIIMOHHBIX MaeB 0e3 3asBIICHUs TPeOOBAHMIA BIIAJCIbIIEB HHBECTUIIMOHHBIX TTAcB
00 UX IOraileHHH.

- Ha WHBIC JaThl, YKa3aHHBIC B IPABHIIIAX OMPEICICHHUS] CTOMMOCTH YHCTHIX aKTUBOB (B
TOM YHCIIe JOMYCTUMO: Ha JaTy, MPEAIMISCTBYIOIIYIO JaTe Mepeiadyd MpaB U O0S3aHHOCTEH IO

JIOTOBOPY HOBOM yIIPaBIIAIOLIEN KOMIIAaHUEN IIPU CMEHE yIpaBiisitoliel komnanuu ®ounna).

2.3 Cpoku onpenenenuss CHA

2.3.1. CrouMOCTh YHCTBIX AKTHUBOB OIpENEIIeTCs HE TIMO3aHee Tpex padouux JHEH,
CIIEIYIOIIETO 3a JHEM, IO COCTOSHHMIO HA KOTOPBIM OCYILECTBISCTCS OINPENEICHHE CTOMMOCTH
YUCTBIX aKTUBOB. J[aHHBIN MYyHKT INPUMEHSETCS C y4eTOM TpeOOBaHUN MyHKTa 2.2.7 HACTOSALIUX

HpaBI/IJI B ClIydac onpCaCJICHUA CTOUMOCTH aKTHBA HAa OCHOBAHUHW OTUYCTA OLICHIIIMKA.

CTouMMOCTh YHCTBIX aKTHBOB OIpENEseTcsl MO COCTOSHUI0 Ha 23.59.59 MOCKOBCKOIO
BpPEMEHH, 3a KOTOPYIO paccuuTbiBaeTcsi CUA, ¢ yuyeToM JaHHBIX, pAaCKPBITHIX HAa YKAa3aHHYIO J1aTy B
JOCTYIHBIX JUJISl YIIPaBIISIOIIENH KOMIIAHUHM UCTOUYHUKAX, BHE 3aBUCMMOCTHU OT 4aCOBOTO I105Ca.

2.3.2. CTOMMOCTh YHCTBIX aKTHBOB, B TOM WYHCII€ CPEIHEroJ0Basi CTOMMOCTb YHCTBIX
aKTHUBOB, pacyeTHas CTOMMOCTh HMHBECTHMLMOHHOrO mnas POHJa ONpEeNeNstoTcsl € TOYHOCTHIO
JI0 IBYX 3HaKOB I10CJI€ 3aIlTOM, C MPUMEHEHUEM MPaBUJI MATEMAaTUYECKOTO OKPYTJICHUS B BaJIIOTE,
yKa3aHHON B MpaBuWiiaXx JoBeputTenbHOro ynpasieHuss PongoMm. B ciaywae ecnum B mpaBuiax
JIOBEpUTENBHOTO yrnpaBieHUs: DOHIOM HE yKazaHa BajloTa, B KOTOPOW OMPEIENsiOTCsI CTOMMOCTh
YUCTBIX aKTHBOB, B TOM YHCJE CPEIHEroJ0Basi CTOMMOCTb YHMCTHIX AKTHBOB, WJIM pacyeTHas
CTOMMOCTb MHBECTULHMOHHOro mnas doHpa, ykazaHHbIE CTOMMOCTH ONPENENAIOTCS B PyOIIsx
Poccuiickoit @enepanuu.

2.3.3. B cnyyasx u3MEHEHUS JaHHBIX, HA OCHOBAHUHU KOTOPKIX ObLIIa ONIPE/IeIIeHa CTOUMOCTD
YUCTBIX aKTUBOB, CTOMMOCTb UHCTBIX AaKTHBOB IMOMJIEXKUT mepepacuery. [lepepacuer crommoctu
YUCTBIX AKTUBOB MOYKET HE OCYILECTBIATHCS TOJIBKO B CiIydae, KOIr/la OTKJIOHEHNE UCIIOJIb30BaHHOM
B pacdeTe CTOMMOCTH aKTHBa (00s13aTenbcTBa) coctaBisieT MeHee yeM 0,1% KOppeKTHON CTOMMOCTH
YUCTBIX aKTUBOB U OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTHBOB Ha 3TOT MOMEHT pacyeTa COCTABIISET
menee 0,1% KOppeKTHONW CTOMMOCTH YHUCTHIX aKTUBOB.

2.3.4. PesynbraThl ONpeeNieHUs] CTOMMOCTH YHCTHIX aKTHBOB DOHA, a Tak)Ke pacueTHOH
CTOMMOCTH MHBECTULIMOHHOTO Masi POoHJa OTpakaloTcs B CIIPaBKE O CTOMMOCTH YHCTHIX aKTHBOB,
32 UCKJIOYEHHEM ONpEeJeNIeHUs CTOMMOCTH YHCTBhIX aKTuBOB DoOHJIAa [0 3aBEpIICHUS

ero GopMHUPOBaHHUS.

2.4 Ilopsagoxk pacyera  CpeIHEroi0BOM  CTOMMOCTH  YHCTHIX AaKTUBOB  (oHaa
U ONpeesIeHUs] PACYeTHON CTOMMOCTH MHBECTHLMOHHBIX I1aeB

2.4.1. CpenneromoBas CTOUMOCTb YHCThIX akTUBOB DoH7a Ha 000U JEHD ONMPEACISIeTCS
KaK OTHOIIICHHE CYMMBI CTOMMOCTEH YMCTBIX aKTUBOB Ha KaXIbIi pabouHii IeHb KaJICHIAPHOTO rojia

(ecnmn Ha pabouwii JeHb KaJIEHJAPHOTO Toja CTOMMOCTh YHCTBIX AKTHBOB HE OINpEAeisiach —
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Ha TIOCIEAHUN JI€Hb €€ OIpEACIICHHs, NPEAMIECTBYIOIMUM TakoMy JHIO) C Hadaja roja
(¢ marer 3aBepricHusi (okoH4YaHUs) (opmupoBanus DoHIA) JO NaThl pacdyeTra CPeTHETr0JA0BOM
CTOMMOCTH YUCTBIX AKTHBOB K YHCITY Pa0OUUX THEH B KaJICHIAPHOM TOY.

24.2. B uensx OmpeNeNieHUs CPEIHErOJJOBOM CTOMMOCTH YHCTHIX aKTHBOB IIOJ JIaTOM,
3a KOTOPYIO OIPEEIISIeTCS] CTOMMOCTh YMCThIX aKTUBOB TOHUMAETCS Kaxk1as aarta onpeaenenus CHA
®onja, ykazaHHas B Hactoawux [IpaBunax.

2.4.3. PacdeTrHasi CTOMMOCTh HHBECTHIIMOHHOTO T1ast DoH/Ia onperensieTcs Ha KaXIyo IaTy,
Ha KOTOPYIO OINPEIEISACTCS CTOMMOCTD YUCThIX aKTUBOB POH/A, IyTEM JEIEHUSA CTOUMOCTH YHCThIX
aktuBoB DOHJa Ha KOJMWYECTBO HHBECTUIIMOHHBIX I[1a€B MO JAaHHBIM pEecTpa BIAJIECIbLEB
VHBECTULIMOHHBIX MMaeB POHA HA JaTy ONPEAEIICHUS PACYETHON CTOMMOCTH.

2.4.4. Tlepepacdyer CpemHETOJOBOH CTOMMOCTM YHCTHIX akTHBOB DOHIa W pacueTHOH
CTOMMOCTH WHBECTMLUHOHHOrO mass POoHJa OCYHIECTBIAETCS B Clydae Iepepacuyera CTOMMOCTH

YUCTBIX aKTHBOB.
CHeI[I/Ia.]IbHBIe MOJIO’KCHUSA

3.1. Ilopsiniok npu3HAHKMS PHIHKOB AKTUBOB M 00513aTeJILCTB AKTHBHBIMHU

3.1.1. Jlns ueneid onpeneeHus CrpaBeJInBONH CTOMMOCTH IICHHBIX OyMar, COCTaBJISFOIIMX
AKTHBBI NIA€BOTO MHBECTUIIMOHHOTO ()OHJIA, UCIOJIb3YIOTCS MOJEIN OLIEHKHM CTOMMOCTH ILIEHHBIX
Oymar, Juisi KOTOPbIX ONpE/esieH aKTUBHBIN PBIHOK, U MOJIENH OIIEHKHM CTOMMOCTU LIEHHBIX OyMmar,
JUISL KOTOPBIX HE OTNpPE/IENIeH aKTUBHBIA PHIHOK.

3.1.2 AKTUBHBIM PBIHKOM JUTSI IIEHHBIX OyMar, JOIyIIEHHBIX K TOpraM Ha POCCHICKON HIIH
WHOCTPaHHOU Oupike (32 UCKIIOYEHHUEM O0JIMTaliuii BHEITHUX OOJUTAaIlMOHHBIX 3aiiMOB Poccuiickoii
®enepalyiy; JOJATOBBIX LIEHHBIX OyMar MHOCTPAHHBIX T'OCYJapCTB; €BPOOOIUTralluii MHOCTPAaHHBIX
AMHUTEHTOB; LIEHHBIX OyMar MeKyHapOIHbIX ((MHAHCOBBIX OPraHU3AlINI) IPU3HAETCS TOCTyIIHAS U
HaOo1aeMas OuprKkeBasi IUIoL[a/IKa B CIydae OJHOBPEMEHHOTO COOJIIO/IEHUS] HUKEIePEeUNCIEHHBIX
yCIIOBHItL:

— 1eHHas Oymara JaomylieHa K TOpraM Ha pOCCUMCKOW WM HHOCTpaHHOW Oupxe,
npuBeeHHONM B myHkTe 7.2 IlepeueHb OOCTYHNHBIX W HAOMIOAAEMBIX OUPIKEBBIX
IJIOIIAIOK;

— HaJIWyus LEHbl (KOTUPOBKH) W HEHyJeBOro oObeMa TOProB Ha JaTy OIpeAeseHUs
CIpaBeUIMBOA CTOMMOCTH (B cilyyae, €clidi Ha BC€X JOCTYNHBIX M HaOII0JaeMbIX
OMpXKEBBIX IUIONIAJIKaX ObLI HETOProBbIM JeHb Ha jnary omnpeneineHus CYA —
aHAJIM3UPYIOTCS JTaHHBIE MTOCIIEIHEr0 TOProBOro JHS Ha TAHHBIX IJIOIIAIKaX );

— KOJIM4YecTBO cienok 3a mociennue 10 ([lecsiTh) TOProBuIX AHEH B peKMME OCHOBHBIX

topros — 10 ([ecsts) u 60:1ee;

! B ciyuae, eciu 06Mraniy BHEIIHUX OOTUrAllMOHHBIX 3aiiMOB P®, 10/TOBbIE 1IEHHBIE GyMard MHOCTPAHHBIX FOCY1APCTB, EBPOOOIHraIliH
HMHOCTPAHHBIX SMHUTEHTOB, LICHHbIC OyMaru MexIyHapOAHbIX (QHHAHCOBBIX OpraHU3aLHil JOMYIIEHBI K TOPraM TOJIBKO Ha POCCHIICKOH Oupixe, To
CIpaBeIHBasi CTOMMOCTh LICHHBIX OyMar ompeJemnseTcst Ha YpoBHe | Tak ke, Kak OIpeaelsieTcs CIIpaBeUIHBasi CTOUMOCTD OOJIUTraIiii pOCCHICKOTO
smuTeHTa. Hampumep, rocynapctBennsie riennsle Oymaru Pecrry6muku benapycs (PB-11/08/19)
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— COBOKYIHBIA 00beM czenok 3a nocienaue 10 ([ecsats) Toproeix aaei npeBbicun 500
000 (ITsTecoT THICSAY) pyOIIeit (MM COOTBETCTBYIOIIUI PyOJIEBBIN SKBUBAJICHT 110 KypCY
banka Poccun Ha naty onpeneneHusi akTUBHOTO PBIHKA, €CIIM 00BEM CIIENIOK ONpeAeIieH
B NHOCTPAHHOMW BaJIIOTE).

Kpurepuii 0 KoIM4ecTBE CHENOK NPUMEHSETCS B Clydae, €CIM Ha BCEX JOCTYNHBIX
HaOJIOMaeMBbIX pBIHKaX, Ha KOTOPBIX TOPryeTcs IIeHHas Oymara, B JIOCTYNHBIX MCTOYHHKaX
UHPOPMALIUK €CTh JTAaHHBIE O KOJIMYECTBE CAEJOK. B OTCYTCTBHE KpUTEpUS O KOJIMYECTBE CICIIOK
XOTs OBl Ha OJHOM JOCTYIHOM HaOJIOaeMOM pBIHKE Ui ONpEAETCHHUS AaKTUBHOTO pBIHKA
NPUMEHSETCS TOJIBKO KPUTEPUil COBOKYMHOTO 00beMa cIesoK 3a mocienHue 10 TOproBbIX AHEH,
KOTOpBIN JoipkeH npesbimatsh 3 000 000 pyoneit.

B ciyuae, eciiu ieHHast Oymara TOpryeTcsi Ha pOCCUICKOM Oup ke B OCHOBHOM PEXUME TOPTOB
C pacueramMu B pyOJsSIX M B MHOCTPAaHHOM BalllOT€ M TaKUE€ PEXHUMBI TOProB JOCTYIHBI IS
COBEpUIEHMSI CIIENOK 3a cueT umyuectBa doHAa, COBOKYNHBI 00BEM CIIENOK ONpENesieTcs 0
o0mieMy 00beMy TOPTOB € pacueTaMH B pyOJIsiX U B MHOCTPAHHOW BaJIIOTE.

OmnpeneneHre akTUBHOTO PbIHKA OCYILECTBISETCS C Y4YETOM TOIO, YTO BO3MOKHOCTH
MCIIOJIb30BaHUs JJAHHBIX IOCJIETHEr0 TOPrOBOI'O JHSI Ha TOPrOBBIX IUIOIIAJKAX HE IMPUMEHSETCS B
clly4yae, KOI/Ia HETOpProBbIM JE€Hb (MM OTCYTCTBHE TOProB Ha (OHJIOBOM pBIHKE) CBSI3aH C
IIPUOCTAHOBKOM TOPTOB I10 peleHnto banka Poccun, nproCcTaHOBKON TOProB B CIy4ae JOCTHKECHUS
YCTAaHOBJICHHBIX OUp)KEH MOpOroBBIX 3HAUYEHUH WM HMHBIMH  COOBITHUSIMH  (COTJIaCHO
MOTHUBHPOBAHHOMY CYK/IEHHUIO YIPABIISIONIEH KOMIIAHUH ), CHOCOOHBIMU CYIIIECTBEHHO MOBJIUAThH Ha
M3MEHEHHUE CIIPaBeIJIUBOI CTOMMOCTH B TaKOH HETOPIOBbIM JEHb IO CPaBHEHUIO C IOCIEIHUM
TOProBoIM JHEeM. B ciydae, eciu BO3HHMKIIME OOCTOATEILCTBA MPHUBOJAT K 3aTpPyIHEHUIO
(HEBO3MOXHOCTH) ONPEIENIECHNUs CIPaBEIMBOM CTOMMOCTH AaKTHBOB, YIPABIISIIOIIAs KOMIAHUS
o0si3aHa TMPHOCTAHOBUTH BblAAauy, IOTalmleHHe W OOMEH HHBECTHIIMOHHBIX I1a€B I1a€BOTO
MHBECTUIIMOHHOTO (oHAa MO TMPUYMHAM, HE 3aBUCAIIUM OT YIpPaBIAIOMIEH KOMIAHHH,
0€30THOCUTENIPHO THUIA I1a€BOI0 HMHBECTULMOHHOTO (OHJA M HE3aBUCUMO OT (PaKTHUECKOIo
MPOBEJCHUS NpPOLEAYp MO BblJaye, MOTAlIeHUI0 U OOMEHY WHBECTHIIMOHHBIX IA€B B MOMEHT
BO3HUKHOBEHHUS 00S3aHHOCTH 110 IPUOCTAHOBJICHHIO.

3.1.3 JIns olleHKHU CIpaBeIIuBOM CTOMMOCTH IEHHBIX OyMar B IIeJIIX HACTOSIIUX IPaBHII
OCHOBHBIM PBIHKOM IPU3HAETCS:

3.1.3.1. Jlyig 1IeHHBIX OyMar pOCCHICKUX 3MUTEHTOB (3a MCKJIIOUEHHEM OOIHranui
BHEIIHUX OOJUTrallMOHHBIX 3aiiMOB Poccuiickoil denepannu U IeHHBIX OyMar MeKIyHapOJIHBIX
KoMnaHuil) — MockoBckast Oupika, eciiu MockoBcKasi Oupika sSIBJISIeTCS] aKTUBHBIM PHIHKOM.

B ciiyuae, eciiu MockoBckasi Ouprka He SIBJISIeTCS] aKTHUBHBIM PBIHKOM — pOCCUHCKast OupkeBast
TJIOMIA/IKA U3 YMCIIa aKTUBHBIX PHIHKOB, II0 KOTOPOH OIpeesieH HanOoIbInid o0t 00beM CIETTOK
M0 KOJMMYecTBY IIeHHBIX Oymar 3a npeapiaymive 30 (Tpuauate TOProBbIX) AHEW, BKIIOYas ATy
OLICHKH, I10 COCTOSIHUIO Ha KOTOPYIO ONPENEIAETCS OCHOBHON PBIHOK.

[Ipu orcyrcTtBuM wuHbOpMaMu 00 00BEME CIEJIOK MO KOJIMYECTBY IIEHHBIX Oymar

ucrnonb3yercs uHpopmarus 06 oObeMe CIeTIOK B JEHEKHOM BhIpakeHuu. [Ipu paBeHCTBE 00BbEeMa
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CZEJIOK Ha Pa3jIMyYHbIX TOProBBIX IUIONIA/IKaAX OCHOBHBIM PBIHKOM CUMTAETCS TOProBas ILIOLIA/Ka C
HauOO0JIbIINM KOJIMUYECTBOM CIEJIOK 3a JaHHBINA NEPUO.

3.1.3.2. OCHOBHBIM PBIHKOM JUISI IIEHHBIX OymMar WHOCTPAaHHBIX 3MUTEHTOB, B TOM
quciae Juid o0nMranuii BHEIIHUX OOJIMranuoHHBIX 3aiiMoB Poccmiickoit depepanyu, J0ITOBBIX
[EHHBIX OyMar HMHOCTPAHHBIX T'OCYJIApCTB, €BPOOOIUranuii WHOCTPAHHBIX SMUTEHTOB, IICHHBIX
Oymar MeXIIyHapOIHbBIX (PMHAHCOBBIX OpraHM3ALMM, LIEHHBIX OyMar MEXIyHapOJHbIX KOMIAHUH,
JIOTIYIIEHHBIX K TOpraM Ha OpraHM30BaHHBIX TOPrOBBIX IUIOMIAJIKAX, IPU3HAETCSI HHOCTPaHHAs WIIH
poccuiickast Ouprka 13 4hclia aKTUBHBIX PHIHKOB, IO KOTOPOW ONPE/IEIICH HAUOOBIIHI 00IIHi 00beM
CIEIIOK TI0 KOJMYECTBY IIeHHBIX Oymar 3a npeapiaymiue 30 (Tpuauate TOProBbIX) JAHEH, BKIOYAS
JIaTy OLIEHKH, I10 COCTOSIHUIO Ha KOTOPYIO ONPEAEIAETCSI OCHOBHOM PBHIHOK.

[Ipu orcyrctBum wuHpopManmu 00 OOBEME CHENOK IO KOJMYECTBY LEHHBIX Oymar
ucnonb3yercss uHpopMaus 00 oObeMe CHOECIOK B JCHEKHOM BBIpAXKEHHH 3a mpeapiaymme 30
(Tpunuars ToproBeix) aHEl. [Ipy 3TOM BeTMUMHBI 00BEMa CETTOK B BAJTIOTE KOTUPOBKHU ITEPEBOISTCS
B pyonu o kypcy banka Poccun Ha nary onpenenenns CUA. Ilpu paBeHCTBE 00BEMa CIEIOK Ha
Pa3IUYHBIX TOPIOBBIX IUIOIIAJKAaX OCHOBHBIM PBIHKOM CUUTAe€TCs TOProBas IUIOIIAJKa C
HauOO0JIBbIINM KOJIMYECTBOM CIEJIOK 3a JaHHBIA NEPUO.

3.1.3.3. JUis 1eHHbIX OyMar MHOCTPAHHBIX OMUTEHTOB, OOJMraluii BHEUIHHX
oOnuraunoHHbIX 3aiiMoB Poccuiickoit ®exnepanuu, 0JTOBBIX IIEHHBIX Oymar HMHOCTPAaHHBIX
roCy/1apCcTB, €BpOOOIMraluii HMHOCTPAHHBIX AMHUTEHTOB, IIEHHBIX Oymar MeXIyHapOJHbIX
(MHAHCOBBIX OpraHM3alMii, HE NOMYUIEHHBIX K TOpramM Ha OUpP)KEBBIX IUIOLIaJKaX, JTOCTYIHBIX

YIOPaBISIOLIEH KOMIIaHUN, OCHOBHBIM PBIHKOM ITPU3HAETCSI BHEOMPIKEBOM PHIHOK B O0IIIEM ClIydae.

3.2. Ilopsiiok KOHBEPTALMH CTOMMOCTEH, BBIPA’KEHHBIX B OJTHOH BAJIIOTE, B IPYIYI0 BATIOTY

3.2.1. CrouMOCTh aKTHBOB M 0053aTENbCTB, BBIpAYKEHHAss B HWHOCTPAHHOW BAJIIOTE,
npunuMaetcs B pacuer CHA B Bamote onpenenennss CHA B coorBerctBuu ¢ [IpaBunamu Y TN O,
neiictByromMu Ha paty ompeaeneHuss CYA, mo kypey LlentpanbHoro ©Oanka Poccuiickoit
®denepanyi Ha JaTy ONpeAeIeHUS UX CIPABEJIMBOM CTOMMOCTH.

3.2.2. B cinyuae eciu LlenrpansasiM bankom Poccuiickoit denepanyn He yCTaHOBIIEH KypC
MHOCTPAaHHOW BaNIOTHI, B KOTOPOH BBIpaK€Ha CTOMMOCTh AKTHUBOB (00S3aTENbCTB), K BaJIOTE
onpexaenenus CUA B coorBerctBuu ¢ [IpaBuinamu /1Y ®@oxpa, 1eiCTBYIOMMMH Ha ATy OMPEACIEHUS
CUYA, TO WuCHOIB3yeTCS COOTHOLIEHHE MEXAYy KypCOM HMHOCTPAaHHOM BalllOThI W BaJlIOTON
onpexaenenusa CUA B cootBerctBuu ¢ [IpaBmnamu Y ®onpa, AeiCTBYIONIMMHU Ha ATy ONPEACIEHUS
CUYA, omnpeznenseMoe Ha OCHOBE Kypca 3THX BaIIOT [0 OTHOLIEHUIO K aMEPUKAHCKOMY AOJUIapy
(USD), ycranoBnennoro Intercontinental Exchange (kpocc-Kypc HWHOCTpaHHOW — BAaJOTHI,
omnpeneneHHo dYepe3 amepukanckui goswtap (USD)), cornmacHo [aHHBIM —MEXITyHapOIHOM

uH(popMalnoHHOM Tpynibl « MTHTEpdaKcy.
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3.3. Iopsiaox onpeaeJeHUus CTOMMOCTH HMYIeCTBA, nepeIaHHOro
B OIJIATY HHBECTHIIHOHHBIX Na€eB

3.3.1. CrouMoCTh MUMYILIECTBA, IIEPEAHHOTO B OILIATY HHBECTHIIMOHHBIX I1aCB, ONPEICIISICTCS
B COOTBETCTBUM ¢ TpeboBanusiMu @PenepanpHoro 3akoHa ot 29.11.2001 Ne 156-03
«O0 WHBECTUIIMOHHBIX (DOHAAX», MPUHATHIX B COOTBETCTBUHM C HHUM HOPMATHUBHBIX AaKTOB,
TpeboBanusmMu Ykazanus banka Poccum ot 25.08 2015 Ne 3758-Y «O06 onpeneneHun CTOMMOCTH
YHCTHIX aKTHBOB WHBECTHLMOHHBIX (DOHIOB, B TOM YHUCIE O MOPSJIKE pacyera CpeJHEroJ0BON
CTOMMOCTH YHCTBIX aKTHBOB [TACBOI'0 WHBECTUIIMOHHOTO (DOH/IA M YUCTHIX aKTUBOB aKIIMOHEPHOTO
WHBECTHIIMOHHOTO (DOH/IA, pAaCUETHOW CTOMMOCTH UHBECTHIIMOHHBIX I1a€B MMAaCBhIX HHBECTUIIMOHHBIX
(OH/IOB, CTOMMOCTH HMMYIIECTBA, MEPEAAHHOIO B OIJIATY WHBECTHIIMOHHBIX Ta€B» U HACTOSIIUX
IIpaBui.

3.3.2. JlaTa, 10 COCTOSTHUIO Ha KOTOPYIO OIPEACISAETCS] CTOMMOCTh HMYIIECTBA, TICPEIAaHHOTO
B OIUIaTy MHBECTUIIMOHHBIX MaeB DoH/Ia, HEe MOXKET ObITh paHee AaThl IIepeJaul TAKOTO UMYILECTBA
B OILIATy MHBECTUIMOHHBIX 1A€B, 32 UCKIIFOUCHUEM CIIYyYaeB ONPEICIICHHUs CTOMMOCTHA UMYIIECTBA,
HepPEeIAHHOTO B OIUIATY MHBECTUIIMOHHBIX TaeB DOH/Ia, HA OCHOBAaHMH OTYETA OLICHIIUKA.

3.3.3. JlaTa, 10 COCTOSTHUIO Ha KOTOPYIO OMPENEISICTCS CTOMMOCTh HMYIIIECTBA, TICPEAAHHOTO
B OIUIATy MHBECTUIIMOHHBIX 1acB DoH/Ia, Ha OCHOBAaHMHU OTYETA OLICHIIMKA, HE MOXKET ObITh paHee 3
(Tpex) MecsIeB 10 JaThl Mepe/iayn TAKOr0 UMYIIECTBA B OIUIATY HHBECTUIIMOHHBIX I1aCB.

3.3.4. CtouMOCTh HMMYIIECTBA, IMEPEJAaHHOrO B OIUIATY WHBECTUIMOHHBIX maéB Donna,
OmpeNeNsieTcss 1O  COCTOSIHMI0O Ha  JaTry Iepenadyd  Takoro  umymectBa  23:59:59

1m0 MOCKOBCKOMY BPEMEHH.

3.4. Ilopsiaoxk yperyJMpOBaHUsl PA3HOIVIACHH MeEXKAYy YNPABJIAOMEd KOMIAaHUEH
U CHEeNHATH3HPOBAHHBIM J1eN03UTAPHEM IIPH ONPeIeTeHHH CTOMMOCTH YHCTHIX AKTHBOB

3.4.1. Tlpn oOHapy>XeHHH PacXOXKIACHUH B pacyeTe CTOMMOCTH YHCTHIX akTHBOB (DoHIa,
npousBeneHHbIM Criennanu3upoBaHHBIM JAETO3UTapUeM U ympasisomed kommanuenn donpa,
Creunanu3upoBaHHbIM J1€MIO3UTAapUil MPOU3BOJUT BHEIUIAHOBYIO CBEPKY COCTOSIHHSI aKTHUBOB
u o0s3arenscTB DOHMIA M MPUHUMAET MEPHI K HCIPABICHHUIO OIIMOOK, B TOM YHUCIIE OCYIIECTBISET
CBEpKY:

- aKTUBOB U 00s3aTeNIbCTB ~ Ha  MpEeAMET  COOTBETCTBUS  KPUTEPHSIM
UX NMpU3HaHUs (MpeKpalieHus Npu3HaHus);

- UCIIOJIb3YEMOM ISl OLleHKH akTuBOB DoH1a nHpopmanuu;

- UCTOYHWKOB JIaHHBIX ISl ONpEACTCHHS CTOMMOCTH aKTUBOB  (BEJIMYHHBI
00s13aTeIBCTB), a TAKXKE TOPSAIKA KX BHIOOPA;

- MOpsIKa KOHBEPTALIMKM BEIMYMH CTOMMOCTEH, BBIPQXEHHBIX B OIHOW BajoOTe,
B JPYTYIO BaIIOTY.

3.4.2. BaemmanoBas cBepka mpoBoautcs — Creruanu3upoBaHHBIM  JCTO3UTAPUEM
B Teuenue 1 (omHOro) pabouero aHS C MOMEHTa OOHApYKEHHS PACXOKICHHA M BKIIOYAET

CJIETYIOIINE MEPOIIPHUATHSL:
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— ¢dopmupoBanue mepeunss umyniectBa @oHAa U CHpaBKU K MEPEYHIO HMYIIECTBA
donpa;

— onpejeneHue BUAA aKTUBOB (00s3arenscTB) POHAA, MO KOTOPBIM IIPOM3OILIO
pacxo’kJIeHUE C JaHHBIMU yueTa ylpasistomeid komnanuu ®onna;

— CBEpPKYy  [JaHHBIX, BHECEHHBIX B CUCTEMY  JENO3UTApHOIO  yueTa,
C JAaHHBIMHU TTOJIYYE€HHBIX OT YIpaBistomiel komnannu @oHja JOKYMEHTOB, IOATBEPIKIAIOMINX (HaKT
COBEPILEHHUS CHIEIIKH, I10 KOTOPOX HAaUJIEHbI PACXOKICHUS;

— CBEpPKY  JaHHBIX, HCHOJB30BaHHBIX CrHenuaJn3upoBaHHBIM  JENO3UTAPUEM
JUISL  ONpE/eNieHUs  CHpPaBEMJIMBOM  CTOMMOCTH  aKTHUBOB  (00s3aTENIbCTB) C  JTAHHBIMH,
NPECTaBICHHBIMU YIIpaBIsifonIed Kommanueil PoHIa B OTHONICHMM akTHBa (00S3aTENbCTBA),
B OTHOLIEHUU KOTOPOT'O MPOU30IILIO PACXOXKACHHUE.

3.4.3. Ilpu npoenenun cBepku CrenuaTu3MpOBAHHBIN NEMO3UTAPUN M YIIPaBISAIOLIAS
komnanuss @onaa BmpaBe NOTpeOOBaTh APYr y JApyra JroOble JOKYMEHTHl (MM HX KOIHH),
NOATBEpXKIAONMe  (aKThl  HANMPABICHUS/TIONYYSHHUS PACHOPSDKEHUH 1O cyeraM, KOIHHU
MOJTBEPKJIEHUH, BbICIaHHBIX CrellMaIn3upPOBAHHBIM JIEIO3UTAPUEM, a TAKXKE APYTUX JIOKYMEHTOB,
HEOOXOIMMBIX JUIS BEISICHEHUS IPUYMHBI U YCTPAaHEHHS 00HAPYKEHHBIX PACXOKICHHH.

3.4.4. Ilpu HEBO3MOXXHOCTH YCTPAaHHUTH BBISIBICHHBIE PACXOXICHUS B pacyeTe CTOMMOCTH
YHCTHIX akKTUBOB PoHJa (akT 0OHAPYKEHUSI PAaCXOXKACHUH (PUKCHPYETCsl CTOPOHAMH B MTPOTOKOJIE
pacxoxaeHuit. [IpoToKOI pacXxokaeHui cocTaBiseTcs B 2 (JIByX) 3K3eMIUTIpax — Ui Y IpaBJIsioIiei
komnanun ®onaa n Crienuanu3upoBaHHOTO ENO3UTAPUS.

3.4.5. B cnyuasx BeisiBieHHs omnOku B pacuere CYA M pacdyeTHON CTOMMOCTH OIHOTO
MHBECTUIIMOHHOTO Tast, TPUBOAIIEH K OTKJIOHEHHUIO UCIIOJIB30BaHHOM B pacueTe CTOMMOCTH aKTHUBa
(oGs3atenbcTBa) B pazmepe 0,1% u Gonee koppektHoit CUA, w/unu otkinonenne CUA Ha sTOT
MoMeHT pacueta coctasiseT 0,1% u 6onee koppexktHoit CHA, a Tak e B ciIydasX BbIsIBICHUA (aKTa
HECBOEBPEMEHHOT'0 IPU3HAHUS/TIPEKPAILICHUS TPU3HAHUS aKTHBA (00s3aTEIHCTBA) BHE 3aBUCHMOCTH
OT CTOMMOCTM Takoro akTtuBa (oOs3arenbcTtBa) CrHenuanu3upoBaHHBIM —Jeno3uTapuil U
VYrpasnsromas komnanus npousBoadar nepecuer CYUA u pacdeTHON CTOMMOCTH MHBECTUIIMOHHOTO
nas. Mcnpasnenns B yuetr @onpa s ocymectsienns nepecuera CHA BHOCSTCS 1aTaMu, B KOTOPBIX
OBLIM JOMYIIEHB! OTKJIOHEHHUS CIPaBEIMBOW CTOMMOCTH M CTOMMOCTH YHMCTHIX akTUBOB DoH7a.
VYpasinsionas KOMIIaHUS OCYIIECTBISET BO3MeIlleHHe yiepOa BiajelbllaM HHBECTULIMOHHBIX 11aeB
B coorBercTBuM C IlpaBunamum /Y [IM® u HOpMaTHMBHBIMHM IIPaBOBBIMH akTamu Poccuiickon
®denepannn B CpoK He OoJiee 7 KaJeHIAPHBIX THEW C JaThl 3aBEPIICHHS IepecyeTa BCeX 3HAUCHHM
CUA, B KOTOpBIX OBUIM BBISBIEHBl OTKJIOHEHHS, U OTPAKEHUS CYMMBI 3aJOJIKEHHOCTH
VYnpasisromen komnanuu B yuere [TNO.

Ecnu  BbIsIBJIEHHOE OTKJIOHEHHWE HCMOJb30BAaHHOW B pacyere CTOMMOCTH aKTHBa
(o6s3aTenbcTBa) coctaBisier meHee ueM 0,1% xoppektHoit CHA, u otkiaonenue CHA Ha 3TOT
MOMEHT pacyera coctaBiasier MeHee 0,1% xoppextHoit CYA, VYnpasisdronias KOMOaHUS H
Cnennanu3upoBaHHbIM JENO3UTAPUN ONPEACIAIOT, HE IPUBEIO JIU BBIABICHHOEC OTKIOHEHUE K

MMoCJICAYIOIIMM OTKIIOHCHHAM B YacCTH, HCIIOJIb30BAHHOM B pacyeTe CTOMMOCTH aKTHBaA
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(o6s3arenncTBa), 1 CUA, cocrapnstommm menee 0,1% xoppektHoit CHA, u B ciay4ae OTCYTCTBHS
npesbiteanit 6oinee 0,1% BHOCAT He0OX0UMBIC UCTIpaBlieHUs B yueT DoHa B TeKyIIeH nate (nare
BBISIBIICHHSI OTKJIOHEHUs). Ympamisgoomas komnanus ¥ CrHenualn3upoBaHHBINA JIENO3UTApUi

00s13aHbI MPUHATb MCPBI JIA NPCAOTBPALLICHNA TIOBTOPCHUA BBISIBIICHHOM CUTyalliu.

4., AKTHBBI

4.1. JleHe:xkHble CpeACTBA HA _cueTaX (PACYETHBLIX, TPAH3MTHLIX, BAJTHLIX, BKJIKYAA

corjJamcHus 0 MHHHUMAJBbHOM HECHUKACMOM 0CTaTKe), OTKPBLITHIC

B KPCAUTHBIX OpraHu3anuax, Ha CUETax V l'[DO(_l)eCCI/IOHaJ'IbHBIX VYYAaCTHUKOB PBIHKA IEHHbBIX

oymar (OpoxepoB)

4.1.1. lonycTuMBbIe METOABI ONIpeeeHIs] CIIPABeJINBOIi CTOMMOCTH

4.1.1.1. CopaBenuBasi CTOUMOCTb JACHEKHBIX CPEJICTB Ha CUeTax (pacuyeTHbIX, TPAH3UTHBIX,
BaJIOTHBIX) OIPEIENISIETCA B CyMME UX OcTaTKa Ha cuetax PoHpa.

4.1.1.2. CnopaBemnuBasi CTOMMOCTh JCHEKHBIX CPEICTB, HaXOsAIIMecs Yy OpOKepos,
OIIpe/eIIAeTCS B CYMME UX OCTaTKa Ha CHElUaJIbHOM OpPOKEPCKOM CUETE U OTPa)kKaloTCs B COCTABE
JIeOUTOPCKOM 33I0JKEHHOCTH.

4.1.1.3. OueHuBAOTCI B CyMME MEPEYHCICHHBIX JEHEXKHBIX CPEICTB M IPU3HAIOTCS
B KauecTBe 1I€OMTOPCKOH 3a07KEHHOCTH HUKECIEAYIOINE IeHEKHbIE CPEICTBA!

— [IEepPEeUUCIICHHbIE HAa OPOKEPCKUI CUET, B OTHOIIEHWH KOTOPBIX HA JIaTy ONpeAeIeHUs
CTOMMOCTH YMCTBIX AaKTHBOB HE€ IIOJIy4deH OT4eT Opokepa, MOATBEPXKIAIOIIUN MOJyYeHHe
MEPEYUCIICHHBIX JEHEKHBIX CPEJCTB OPOKEPOM;

— TEpPEUYUCIICHHbIC HA APYroil pacyeTHbIN cueT POoHIa, B OTHOIIEHUH KOTOPBIX Ha JaTy
OTpe/ieNIeHUs] CTOMMOCTH YHCTBIX aKTHBOB HE IOJIy4E€Ha BBIMCKAa M3 OaHKa, MOJITBEPKIAroLias
3a4MCIICHNAE JEHEXKHBIX CPEICTB HA pacyeTHbIA cueT PoHQ;

MPU3HAIOTCS B KauecTBE JEOUTOPCKOW 3a/I0JKEHHOCTU U OLICHMBAIOTCS B CyMME MEpPEUYMCIIEHHBIX
JIEHEKHBIX CPEJICTB.

CrpaBeasiuBas CTOMMOCTD JIEHEKHBIX CPEJCTB Ha cUeTaxX NMPU BO3ZHUKHOBEHUHU NPU3HAKOB
o0ecleHEHUs] KOPPEKTUPYETCSI B COOTBETCTBUM C MOPSAIKOM, yKa3aHHbIM B [lpunokenun Ne 7.5
HacTtoauwx [IpaBun. Cnucok coObITUH, TPUBOAAIINX K 0OeclieHeHuto, ykazaH B [lpunoxenun Ne
1.5,

4.1.2. Kputepuu npu3HaHus (MpeKpauleHusi IPU3HAHUSA) AKTHBOB

4.1.2.1. JleHexHbIe CPEACTBa, B TOM YHCJIIE WHOCTPAHHAs BAJIOTA, HA CYETaX MPHU3HAIOTCS
aKTUBOM C JaThl 3a4KMCIIEHUSI Ha cYeT (pacueTHBIN, TPAH3UTHBIN, BaMtOTHBIN) DOHAA, OTKPBITHIN
VYnpasnstonieit KoMnanuen s yuera umyniectsa @oHjia, B KpeAUTHON OpraHu3aliid Ha OCHOBAaHUH
BBIMHICKY C YKa3aHHOTO CYEeTa.

4.1.2.2. JlenexxHbIE CPEICTBA, B TOM YHCJIE WHOCTPAHHAS BaJIOTa, Ha CUETax MPEKpallaroT

IMPU3HABATHCA aKTHUBOM:
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— C JIaThl UCIIOJIHEHUS KPEIUTHOM oOpraHu3anueil o0s3aTeibCcTB MO MEPEYHCICHHIO
JIEHEXKHBIX cpeACTB co cuera DoHIa, OTKPBITOrO YIIPaBiAOLIEH KOMIIAHUEH U ydeTa UMyLIeCTBa
donpa;

- c narel npuHATHsS bankom Poccum pemieHuss 00 OT3bIBE JIMLEH3UU KPEIUTHOM
OpraHu3aIyy (CHEKHBIE CPEICTBA IEPEXOIAT B CTATYC MPOYCH NEOUTOPCKON 3aI0IKEHHOCTH);

- C J1aTbl BHECEHUs 3alMCHU B EQUHBIN rOCyIapCTBEHHBIM pEecTp FOPUIAMYECKUX JIMIL
(manee — EI'PKOJI) o nukBuaanuu KpeauTHON OpraHU3aIuu.

4.1.2.3. JleHexHble CpeACTBA, HAXOAALIMECS Yy MPO(ECCHOHAIBHBIX YYaCTHUKOB pPBIHKA
[IEHHBIX OyMar, IpU3HAIOTCS C IaThl 3aYMCICHHUS JEHEKHBIX CPEJICTB Ha CIICUAIbHBIA OpOKEPCKUi
CYeT.

4.1.2.4. JleHexHble CpeACTBa, HAXOAALIMECS Yy MPO(ECCHOHAIBHBIX YYaCTHHUKOB pPBIHKA
HEeHHBIX Oymar (OpoKepoB), MPEKPaIIAlOT IPU3HABATHCS:

- C J1aThl UCIIOJIHEHUS OPOKEPOM 0053aTENbCTB 110 MEPEUNCIICHUIO JEHEKHBIX CPE/ICTB
CO CIIEUAIBHOIO OPOKEPCKOTro CYETa;

- ¢ natbl npuHATH bankom Poccun perieHust 00 0T3bIBE IMLIEH3UH OpoKepa (J€HEKHbIE
CpEe/ICTBa MEPEXOST B COCTAB JIEOMTOPCKOM 3a0IKEHHOCTH );

- C J1aThl BHECEHMS 3amucu B ENMHBIN rocynapCTBEHHBI pEECTp IOPUAMYECKUX JIMIL
(manee — EI'PKOJI) o nukBuanum 6pokepa.

4.1.2.5. Tlpu 3aKJIFOUYEHUU COTJIAMIEHUSI ¢ OAHKOM O MUHUMAJIhbHOM HECHUKAEMOM OCTaTKE
JIEHE)KHBIX CPEACTB Ha PAcue€THOM CYETe, MPOLIEHThl HAa HECHU)KAEMbIN OCTATOK MPU3HAIOTCS B
KayecTBe JeOMTOPCKON 3a0JKEHHOCTH, HaUMHasl C J1aThl BCTYIUIEHUS B CHJIy COTJIallleHus JIM0o ¢
JIaThl, YKa3aHHOM B 3asBKE Ha pa3MEIlEeHue, 10 JaThl UX 3a4UCIICHHUsS 0AaHKOM Ha PACUETHBIN CYET, B
cllydae, €cii yCIIOBUSI HAYUCIIEHUS MPOIEHTOB MO3BOJSIOT paccuuTaTh UX paszmep. JleOuropckas
3a/10JKEHHOCTh B CYMM€ HaKOIUIEHHBIX MPOIEHTHBIX JOXO0/I0B OLIEHUBAETCS B CYMME, UCUUCIEHHOM
UCXOJs U3 YCIOBUI COOTBETCTBYIOIIETO COTIAlllEHUsl ¢ OAaHKOM B OTHOIIEHUU 0a3bl HAYUCIIECHUS
IPOLEHTa W TPOLIEHTHOM CTaBKH, 3a MEpUOJ, NPOMICIIIMI CO AHS TMPEAbLAYIIET0 3a4UCICHUS
IPOLEHTOB Ha pacueTHBIM CYET, WIM C MOMEHTa Hayaja JEWCTBUS TaKOrO COIJIAlEHUs, €CIU
MPOLIEHTHI €I1e HE 3aYNCIISIIUCH.

4.1.2.6. B ciydae, eclim Ha OCTaTOK JICHEKHBIX CPEJACTB HA PACUYCTHOM cueTe OaHKOM
HAUMCISIOTCS MPOLEHTHl, NMpPU ATOM OrpaHMYEHUN Ha WCIIOJIb30BAHUE JCHEKHBIX CPEICTB
HE HaKJIa/IbIBAETCsl, TAKME MPOLEHTHI IPU3HAIOTCS B MOMEHT MX 3aUMCiIeHHs] 0aHKOM Ha pacueTHBIN
CYeT.

4.1.2.3. Tlo peHeXHBIM CpeACTBaM, HaXOISAIIMMCA Yy OpOKEpOB, a TakKe MpPOLEHTaM
Ha HECHMKaeMbIi OCTaTOK JEHEKHBIX CPEJCTB Ha PACUETHOM CHUETE , ONpeesieHue CrpaBeasInBOi
CTOMMOCTH, MpHU3HAHHUE, IMpeKpalleHue MPU3HAHUA YKa3aHHBIX aKTHBOB OCYIIECTBISETCS B

COOTBETCTBUM C MyHKTOM 4.25. Hactossmux [IpaBuir.
4.1.3. llopsinok NpuU3HAHHS PHIHKOB AKTHBOB M 00513aTEJIbLCTB AKTUBHBIMH

4.1.3.1. He mpumeHumo.
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4.1.4. UcTOYHHKH JAaHHBLIX

4.1.4.1. OpunmaneHeii caiit banka Poccun.

4.1.4.2. Uadopmarnus, packpeitasi B ETHHOM rocy1apcTBEHHOM PEECTpe IOPUINIECKUX JIHII.
4.2. Yexu
4.2.1. lomycTHMbIe METO/ABI ONpe/eeHUs CIPaBeATuBOii CTOMMOCTH

4.2.1.1. CopaBeyIMBOM CTOMMOCTBIO JIEHEKHBIX CPEACTB UEKa IIPU3HAETCS UX HOMUHAJIbHAS
CTOMMOCTb.

4.2.1.2. CopaBennuBasi CTOMMOCTb JEHEXKHBIX CpPEACTB YEKOB IPU BO3HUKHOBEHHHU
NPU3HAKOB 00ECIIEHEHHUS KOPPEKTHPYETCS B COOTBETCTBUH C TIOPSIIKOM, yKa3aHHBIM B [Ipunoxennn

No 7.5 nactostmux [paBui.
4.2.2. Kputepun npu3sHaHus (MpeKpalleHns NPU3HAHNUS) AKTHBOB

4.2.2.1. Yeku, Nody4YEHHbIE OT CTOPOHHEHW OpraHM3allMyi Ha UMs YTIPaBJSIONIEH KOMIAHUH,
JICHCTBYIOIIEH KakK JOBEPUTENbHbIA yrnpaBisitomuid @DoHJa, NPU3HAIOTCA aKTHBOM C  J1aThbl
MOJIyYEHUS.

4.2.2.2. Yek npekpaiaer Npu3HaBaTbCsl aKTUBOM:

- C JaThl MCIOJHEHMS] KPEIUTHOW opraHu3anueil 00s3aTenbCTB MO0 NEPEUUCIEHUIO
JIEHE)KHBIX CPEJICTB 10 YEeKy Ha cueT YIpaBisiolmled KOMIaHUMM Kak JIOBEPUTEIBHOTO
YIPAaBIISIOLIETO.

- C J1aThl UCTE€YEHUsI YCTAHOBJICHHOT'O CPOKa JUIsl IPEIbsBICHHUS YeKa K OIUIaTe.

- ¢ narel npuHsATHs bankom Poccum pemieHuss 00 OT3bIBE JMUEH3UU KPEIUTHOM
OpraHu3aIiHy.

- C J1aThl BHECEHMs 3amucu B ENMHBIN rocynapCTBEHHBIH peecTp IOPUAMYECKUX JIHIL
(manee — EI'PHOJI) o mukBuaanuiy KpeUTHOM OpraHU3aliy (aKTUB HCKITIOYAETCS U3 COCTaBa aKTUBOB
donma).

42.2.3. DBblgaBaeMble UYEKHM TPU3HAIOTCS JICHEKHBIMU CpPEACTBAMH JO MOMEHTa

WX HCITOJTHCHUS.
4.2.3. TlopsiioK NPU3HAHUSA PHIHKOB AKTHBOB M 00513aTEJbCTB AKTHBHBIMHU
4.2.3.1. He mpumeHumMo.

4.2.4. UCTOYHNKH JAaHHDBIX
4.2.4.2. Opunnansusbiii caiit banka Poccun.
4.2.4.3. OpunnanpHble caliThl KPEAUTHBIX OpPraHU3aIfil, B KOTOPHIX Pa3MEIIeHbI IeMO3UTHI.

4.2.4.4. Uaopmanus, packpbiTasi B ETuHOM rocy1apcTBEHHOM peecTpe IpUINYECKUX JIHII.
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4.3. JleHe:kHbIE CPEACTBA BO BKJIAAAX (IeNM03MTAX) B KPEAUTHLIX OPraHM3alUAX, JeN03UTHbIE

(cOeperarebHbIX) cepTHGUKATHI

4.3.1 I[Ol'[yCTI/IMLIe METOAbI ONpeEaC/ICHUA Cl'lpaBe)IJII/IBOﬁ CTOMMOCTH

4.3.1.1. CopaBemmBasg CTOMMOCTb JICIO3UTOB B TEYEHHWE MAKCUMAaJIbHOIO CPOKa,
IIPEyCMOTPEHHOI'O JOIOBOPOM, OIPEAETSAETCS:

— B CyMMeE OCTaTKa JICHEKHBIX CPEJICTB BO BKJIA/I€, YBEIMUEHHOIO HA CyMMY IIPOLIEHTOB,
paccuMTaHHBIX Ha /ATy ONPEIEJICHUS CIPaBEIMBOM CTOMMOCTH IO CTaBKE, MPEAYCMOTPEHHOU
JIOTOBOPOM, €CJIM CPOK IOTALICHUS IEM03UTa — «J10 BOCTPeOOBaHUY;

- B CyMMe€ OCTaTKa JICHEKHBIX CPEJICTB BO BKJIa/l€, yBEIMUEHHOIO HA CyMMY IIPOLIEHTOB,
paccuMTaHHBIX Ha JaTy OIpPENEICHUs] CIPABEIIMBOM CTOMMOCTH IO CTaBKE, MPEAYCMOTPEHHOU
JIETIO3UTHBIM JI0TOBOPOM IS YAEP KAHUSI IEHEKHBIX CPEACTB BO BKJIAJIE B TEYEHHE MAKCUMAaJIbHOTO
CpoOKa, MPeyCMOTPEHHOTO JOTOBOPOM, €CJIH CPOK BO3BpaTa JIero3uTa - He 6osiee 1 (ogHOrO0) roga u
CTaBKa I10 JJOTOBOPY COOTBETCTBYET PHIHOYHOI Ha JATy ONPEIENICHUs CIIPaBEAIUBOIl CTOUMOCTH.
CraBka MO JOroBOPY COOTBETCTBYET PBIHOYHOM, €CIM OHAa HAXOJUTCS B IMpeJesiax Jauara3oHa
KosieO0aHUi PBIHOYHOM cTaBkH. [lopsaoK ompeseneHus: ppIHOYHON CTaBKH U TMana3oHa KoieOaHui
PBIHOYHOM CTaBKU ycTaHOBIIEH B [Ipmioxenun 7.3.

- B CyMME, OIpEAENEeHHOW C MCMIOJIb30BAaHUEM METOJa HPHUBEAECHHON CTOMMOCTH
OyIylIuX JEHEXHBIX TOTOKOB Ha BeCh cpok jaeno3uta ([Ipunoxenne 7.3) B uHbIX ciayyasx. [Ipu sTom
CIpaBeJIMBasi CTOMMOCTh Ha KaXIyl0 JaTy pacyeTa TaKkoil CIpaBeAJIMBON CTOMMOCTH HE MOKET
OBITh HMJKE€ CYMMBI, KOTOpas Obuia Obl Bo3BpamieHa B DoHAa HpH YCIOBHUH PacTOP>KEHUS
JIETIO3UTHOTO JOTOBOPA Ha ATy OLEHKH.

B ciiydae BHeceHHs M3MEHEHHMI B YCJIOBHUS ONpENEICHHUs CPOKa JI0TOBOPAa MaKCHUMAaJIbHBIN
CPOK OIIpeNesieTcsl B COOTBETCTBUU C M3MEHEHHBIM CPOKOM JENO3UTa, AEMCTBYIOLIUM Ha Jary
oIpezieNieHus CIPaBeIMBOM CTOMMOCTH 0€3 CYMMUPOBaHUs CPOKOB JETIO3UTA.

B cnyuae ecnu omnpeneneHue CIpaBeAUBON CTOMMOCTH JENO3UTa C HCIOJIb30BAaHUEM
MPUBEIEHHON CTOMMOCTH Oyaymmx JeHeKHbIX MoTokoB (IIpmnoxkenue 7.3) He BO3MOXKHO IO
IpPUYMHE OTCYTCTBUS CpPEIHEB3BEIIEHHOW CTaBKM B HHOCTPAHHOM BalllOTE, pacKphIBacMble Ha
odpuimansHoM caiite banka Poccun, cripaBeanuBas CTOMMOCTb OIpPENESETCS] C MCIOIb30BaHHEM
METOJUKH OIpeNeeHHs] CIpPaBEIMBOM CTOMMOCTH AaKTHBOB C YYE€TOM KPEAUTHBIX PHUCKOB
(ITpunoxxerue 7.5) Ha Bechb cpok jaemnosuTa. [Ipu 3TOM cripaBeyiBasi CTOMMOCTh Ha KOKIYIO JaTy
pacueTa TakOW CHpaBeUIMBOM CTOMMOCTH HE MOKET OBbITh HHXKE CyMMBbI, KOTOpas Obuia Obl
Bo3BpanieHa B [IM® npu ycnoBuM pacTOpKEHHUS AEMO3UTHOTO IOTOBOPA Ha JaTy OLICHKH.

CrpaBeaniuBasi CTOUMOCTD JEHEKHBIX TpEOOBaHUN BO BKJIAAax (IEMO3MTAaX) B KPEIUTHBIX
OpraHM3alysaX NP BO3HUKHOBEHHM IPU3HAKOB OOECLIEHEHUS KOPPEKTUPYETCS B COOTBETCTBUU
C METOJOM KOPPEKTHPOBKH CIIPABEUIMBOIM CTOMMOCTH NPH BO3HUKHOBEHUHU COOBITHS, BEAYILErO
K obecrienenuto (ITpunoxenne Ne 7.5.). Ciucok coOBITHI, TPUBOASAIINX K 00ECIICHECHHIO, YKa3aH B

[Tpunoxxenun Ne 7.5.
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CrnpaBennuBas CTOMMOCTh JAEMO3UTHOI0 cepTU(PUKATA ONpEAesaeTCs ¢ HCIOJIb30BaHUEM
METO/Ia OTPEEIICHUS CIPABEUIMBON CTOMMOCTH JICHEKHBIX CPEJICTB BO BKJIaJax (Jemo3urax) B

KPEIUTHOM OpraHU3aluu.

4.3.2 Kputepuu npu3HaHus (MpeKpanieHusi NPU3HAHUS) AKTHBOB

4.3.2.1. [leHexxHbIE CpPENCTBA, B TOM YMCIIE MHOCTPAHHAs BaJIOTa, BO BKJIaJax (I€Mo3uTax)
B KPEIUTHBIX OPraHU3alUsX, ICMO3UTHBIE (cOeperaTenbHble) CepTH(GHUKATHI IPU3HAIOTCS AKTUBOM:

- C JlaThl 3a4MCIICHUs Ha JENO3UTHBIM CYET, OTKPBITHIA YTNPABIAKOLICH KOMIIAHUEH
Juist yuera umyiectsa ®onaa, B KpeAUTHON OpraHu3alvy, Ha OCHOBAaHUM BBIITUCKU C YKa3aHHOIO
cyera,

- C J1aThl IEpEYCTYIKHU MpaB TPEOOBaHUs O BBIILIATE BKJIAAa M HAUMCIEHHBIX [TPOLIEHTOB
Ha OCHOBaHUH JI0T0OBOPA;

- C JaThl aKTa IpUeMa-liepeaud MM WHOM J1aThl, YCTAaHOBJIEHHOM B JOTOBOpE,
py IpuoOPETEHUH JITIO3UTHOTO CePTH(HUKATa B COOTBETCTBHH C IOTOBOPOM.

4.3.2.2. JleHexxHbIe CpPeCTBA, B TOM YMCJI€ MHOCTPAHHAs BaJOTa, BO BKJIaJax (J€mo3uTax)
B KPEIUTHBIX OpTraHM3alusAX, JICMO3UTHBbIE (cOeperaTenbHble) CepTU(UKATHI MPEKPALIAIOT
IIPU3HABATHCS AKTUBOM:

- C J1aThl UCIOJHEHUS KPEIUTHOW opraHusaiueil o0g3aTenbCTB MO BO3BpaTy BKIada
(mara 3a4MCIICHUs] CYMMBI BKJIaJia C JICIO3UTHOTO cueTta Ha cueT DoHpa);

- C JIaThl IEpEYCTYIKHU MpaB TPEOOBaHUs O BBIILIATE BKJIAAa M HAUMCIEHHBIX ITPOLIEHTOB
Ha OCHOBaHUH JI0TOBOPA TPEThEMY JIUILY;

- C JaThl aKTa IpUeMa-Tiepeaud WM WHOM J1aThl, YCTAHOBJIEHHONM B JOTOBOpE,
IIPU CIIMCAHUU JIETIO3UTHOTO CepTU(PHKATA B COOTBETCTBUHU C JJOTOBOPOM;

- ¢ narel npuHATHS bankom Poccum pemeHuss 00 OT3bIBE JMLEH3UU KPEIUTHOM
OpraHM3aly (JIEHEXXHbIE CPEICTBA B pa3Mepe OCHOBHOM CyMMBbI JENO3UTa W HAYMCIEHHBIX
MIPOIICHTOB MEPEXOJIAT B CTATyC ACOUTOPCKOM 3a/I0J5KEHHOCTH );

- ¢ narsl BHeceHus 3anucu B EI'PIOJI o nukBHanny KpeauTHON OpraHu3alny;

- C JaThl MPOYEro MpeKpalieHus NpaB U 00s13aTENbCTB M0 JOTOBOPY B COOTBETCTBUU
C 3aKOHOJIaTEJICTBOM WJIH JOTOBOPOM.

4.3.2.4. B ciiy4ae HapyIIEHUS] CPOKOB MCITOJTHEHHS KPEAUTHOW OpraHu3amnneil 00s3aTeIbCTB
[0 BO3BpATy BKJIaJAa (AEMo3uTa), JIeHEXHbIE CPEJICTBAa B pa3Mepe OCHOBHOM CYMMBI JIEMO3UTa

Y HAYMCJICHHBIX TIPOIIEHTOB, IEPEXOIAIT B COCTAB 1€OUTOPCKOM 3a10/KeHHOCTH DOoHIa.
4.3.3 Iopsinok Npu3HAHNS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMH

4.3.3.1. He npumenumo.
4.3.4 UcTOYHMKH JaHHBIX

4.3.4.1. Jleno3uTHBIC TOTOBOPHI, JIEMO3UTHBIE CEPTU(PUKATHI.

4.3.4.2. Opunmanpusbiii caiiT banka Poccun.
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4.3.4.3. OdunnanbHble CAaThl KPEAUTHBIX OPraHU3ALNH, B KOTOPBIX Pa3MELICHBI ICO3HTHI.

4.3.4.4. Uudopmanus, packpbiTasi B ETHHOM rocy1apcTBEHHOM peecTpe IOPUINISCKUX JIHII.

4.4. JlenexkHble TPe0OOBAHUS 10 KPEANTHLIM JIOTOBOPAM M JIOTOBOPAM 3aiiMa

4.4.1. leneskHble TpeOOBaHMSA 110 KPEeAUTHBIM JOTOBOPaM M 10roBopam 3aiima (Doup saBiaseTcst

3aMMO/IaBIIEM)
4.4.1.1 lonycTuMBbIe MeTObI ONpe/ieJIeHUs CpaBeInBOH CTOUMOCTH

44111 CpopaBemiuBasi CTOMMOCTb [0 KPEIUTHBIM JOrOBOpaM M JOroBopam 3aiima,
B TEUEHHE MAKCUMAJIbHOI'O CPOKa, IPEIYCMOTPEHHOIO JI0TOBOPOM, OIPENENSIETCS] B COOTBETCTBUU
C MOPSIIKOM KOPPEKTUPOBKH CIIPABEAJIMBON CTOMMOCTH aKTHBOB I Y4Y€Ta KPEAUTHOIO pHUCKa
(ITpunoxenue Ne 7.5.).

44.1.1.2. Ecniu 1noroBop HE COJACPXKHUT KOHKPETHOM JaThl MOTAlICHHs, Takas Jara
ONpEEseTCs Ha OCHOBAaHUM OHKCIEPTHOIO (MOTHBHPOBAHHOTO) CYXKJEHHUS YIpaBIIIOIIEH
KOMIIAaHUM, KOTOpOE€ JOJDKHO COJiepKaTh OOOCHOBAHHBIM BBIBOJ O CpOKE BO3BpaTa CCYJbI,
OCHOBAHHBII B TOM YHCJIC HA COOCTBEHHOM MPaKTHUKE pabOThI C aHAJIOTUYHBIMHU 3a€MIITMKAMHU | (JITH)
o011eil ppIHOYHOM MPAKTUKE MOTAIEHUS aHAIOTUYHBIX CCY/l U UHBIX JaHHBIX.

4.4.1.1.3. B ciayuac BHECEHUs HM3MEHEHHUS B YCIOBHUS OIPEICICHHS CpPOKa J0roBOpa
MaKCHMaJbHBIA CPOK OIpEAENseTCs] B COOTBETCTBUU C M3MEHEHHBIM CPOKOM KpeauTta (3aiima),
neiicTByomM Ha gnaty omnpexneneHuss CUA, npuyeMm HakolieHME Cpoka KpenuTta (3aiima)
HE MPOUCXO/IUT.

44114, CuopasemyuBas CTOUMOCTb [0 KpPEAUTHBIM JIOTOBOpaM M JOTOBOpaM
KOPPEKTUPYETCS B COOTBETCTBUU C METOJAOM KOPPEKTUPOBKU CIPABEIMBOW CTOMMOCTH HpHU
BO3HUKHOBEHUHU COOBITHS, Beaymiero k odecuenenuto (IIpunoxenune Ne 7.5.). Crnucok coObITHIA,
NPUBOIALINX K 0OeclieHeHuIo, YKka3aH B [Ipunoxxenuun Ne 7.5.

4.4.1.1.5. CropaBemsiuBasi CTOUMOCTB CCYJbI OTMPEEISAETCS IO OTUETY OIEHIIUKA B CPOKH,
COOTBETCTBYIOIINE TPeOOBaHUSAM 3aKOHOAATENIbCTBA, B ClIydae HEBO3MOXXHOCTH MPUMEHEHUS

METOJIOB pacyeTa CIpaBeaIUBOI CTOMMOCTHU C YYETOM KPEIUTHBIX PUCKOB.

4.4.1.2 Kputepuu npusHaHus (MpexkpaunieHusi NPU3HAHUS) aKTUBOB

4.4.1.2.1. [leHexHble TpeOOBaHUS IO JOTOBOpaM 3aiiMa, 3aKIFOYCHHBIM YITPABJISIOIICH
komnanueit ®@oHza (3aiiMbl BbIIAHHBIE ), TPU3HAIOTCS aKTUBOM Ha J1aTy (aKTUYECKOTO MepeurCIeHUS
3aeMIIUKY JIEHEXHBIX CPEICTB IO JI0TOBOPY.

441272, ]Jlenexusle TpeOOBaHUS 10 KPEAWTHBIM JOTOBOpPAM H JIOTOBOpaM 3aiiMa,
npuoOpeTeHHBIM yhpaBistoniel komnanue doHma Mo J0roBopaM yCTYINKH NpaB TpeOOBaHUS
(meccuu), MPU3HAKOTCS AKTHBOM:

- C J1aThl NEPEYCTYNKHU MpaBa TpeOOBaHUS IO CCYyJIe HA OCHOBaHHUH JIOTOBOPA,;
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— C J1aThl IIepexo/ia IpaBa Ha 3aJ0roBO€ UMYLIECTBO (€CJIM TaKOBBIM SIBIISIOTCA IIpaBa
TpeOOBaHUS U3 JIOTOBOPOB 3aiiMa/KpEUTHBIX JOTOBOPOB) MPH OOpaIIeHUH B3bICKAHHS Ha MPEAMET
3aJiora.

4.4.1.2.3. ]JlenexxHsle TpeOOBaHMSA IO KpPEAUTHBIM JIOTOBOpaM M JIOTOBOpaM 3aiima,
IIPEKPALIAOT PU3HABATHCSA AKTUBOM:

— C JIaThl HMCTIOJIHEHHS BCEX 0053aTeNbCTB MO KPEIUTHOMY JOT'OBOPY MIIM JOTOBOPY
3aiima;

— C J1aThl BCTYIUIEHHUS B CHUJIY COOTBETCTBYIOILEIO PELLIEHUS Cy/1a WK UHOTO Cy1€0HOTO
aKTa, B YaCTH MPEKpaIleHUs] IPU3HAHUS TAKOM 3a10JKEHHOCTH

- C JaThl IEPEYCTYNKH MpaB TpeOoBaHus (IIECCUU) HA OCHOBAHUHU JIOTOBOPA;

- C JaThl JIMKBUJAINN 3a€MIIMKA COTIACHO MH(POPMAIIUH, PACKPBITON B OPHUIIMATHEHOM
JIOCTYITHOM HcTO4YHHKE (B ToM uuncie 3anucu B ETPIOJI o nukBupanuu 3aemmimka);

- C JIaThl TOCYJIapCTBEHHOM peructparuu mnpaa codbcrseHHocTu [IM® Ha 3amorosoe
HMMYIIIECTBO, HaIlpUMeEp, MOATBepkAeHHast Binuckoil u3 EI'PH — B ciiyyae oOpatienust B3bICKaHUS
Ha MpeIMeT 3aora B BHUJE O0BEKTa HEIBWXKMUMOCTH M MOCTymjieHus B coctaB [IM® 3amoroBoro
MMYILIECTBA,

- C JaThl MPOYEro NPEKpalleHUs MpaB U 005A3aTEIbCTB MO KPEAUTHOMY JOTOBOPY

HJIK 1OTOBOPY 3aiiMa B COOTBETCTBHH C 3aKOHOJATCIHCTBOM HITH YCJIOBUSAMU O0TI0OBOpPA.

4.4.2. Jlene:kHble TpeOOBaHUS 110 KPeAUTHBIM I0rOBOPaM U 10roBopam 3aiima (PoHj siBjsieTcs

32eMILMKOM)

4.4.1.1 lonycTuMble MeTObI ONpe/ieJIeHUs CpaBeAIuBON CTOUMOCTH

CripaBeasiuBasi CTOMMOCTD JIEHEKHBIX 00513aTENIbCTB U3 KPEAUTHBIX JOTOBOPOB U JOTOBOPOB
3aiimMa, MOJYYEHHBIX B POCCUMCKUX PYOJIsiX, ONpeAEseTcsl B CyMME OLIEHOK BCEX 3aJJ0JIKEHHOCTEH
10 JO0roBopy ((pMHAHCOBBIX MOTOKOB), TO €CTh BCEX IUIATEXEH, KOTOphIE yNpaBisioLiasi KOMIIAHUS
J.Y. IIN® nomxHa OCYIIECTBUTH B MOJIb3Y KPEAUTOPA/3auMO/IABIIA, BKIIOYAs CYMMBI OCHOBHOTO
JI0JITa U HaKOIUJIEHHbIE MPOIIEHTHBIE BBIIJIATHI [0 HEMY 10 COCTOSIHUIO Ha JaTy OlleHKH. Bce cymmbl
OKPYTIJIIOTCS 10 IBYX 3HAKOB I1OCJIE 3aIATOM.

CCxkpenuta/3aitma (T)= OJ[(T)+ ITP(T) , rme

CCxpenura/3aiima (T) — cripaBeniuBasi CTOMMOCTh KpenuTa/3aiiMa Ha aaty T, OKpyrJieHHas
JI0 2 3HAKOB IOCJIE 3aIATOU

OJI(T) — cymma OCHOBHOTO J0JITa IO KPeAUTy/3aiiMy Ha naty T ompenensieTcs ¢ TOYHOCThIO
JI0 2 3HAKOB IOCJIE 3aSATOMN.

[IP(T)-cymma mnpoueHToB Mo KpeauTy/3aiiMy K yrulare Ha gaty T. Omnpenensercs c
TOYHOCTBIO 1O 2 3HAKOB IIOCJIE 3aIISITOU.

T- nmata ompeneneHus CpaBeJIMBOM CTOMMOCTH KpeauTa/3aiiMa

CrpaBeaniuBas CTOMMOCTD JIEHEKHBIX 0053aTENbCTB U3 KPEAUTHBIX JTOTOBOPOB U JOTOBOPOB
3aiiMa, MOJYYEHHBIX B MHOCTPAHHOW BANIOTE, OINpEAEsseTCs] MMyTEM CYMMHUPOBAHHUS OLIEHOK BCEX

3aJI0JDKEHHOCTEH MO JTOTOBOPY ((pMHAHCOBBIX MOTOKOB) B BAIIOTE MOJYYSCHHOTO KpeauTa/3aiima,
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KoTtopele  ynpaBisiromias  kommanus  JY. IIM®  npomkHa  OCyWIECTBUTH B IOJB3Y
KpeIuTOopa/3auMO/aBla, BKJIKOYas CyMMbl OCHOBHOTO JOJITa M MPOIEHTHBIX BBIIUIAT MO HEMY,
HAKOIUIEHHBIX 10 COCTOSIHMIO Ha J1aTy OLEHKU, U KOHBepTaluuu B BaoTy onpeaencHus CHA IO
B COOTBETCTBHH C IOPSAJKOM, ycTaHOBJIEHHBIM [IpaBunamu onpenenenus CHA. U cymma oCHOBHOTO
JI0ra, U CyMMa TpPOLIEHTOB B BAJIIOTE KpeAWTa/3aiiMa, a Takke IMOJydeHHass CyMMa B BalOTe
onpeneneHuss CHA okpyriastoTcs 10 ABYX 3HAKOB TOCIIE 3aISITOM.

CC kpenura/3zaiima(T) = (Olan(T)+ I[TPBan(T)) * Kypc, rae

CC xpenuta/3aiima(T) - cpaBeanuBas CTOUMOCTh KpeauTa/3aiiMa Ha naty T, okpyrieHHas
J10 2 3HAKOB I0CJIE 3aIATON

T - nmara onpenenceHus crpaBeIMBON CTOMMOCTH KpeauTa/3aiima

OJlpan(T) - cymma OCHOBHOIO J0JTa MO KPEAWTY/3aliMy Ha JaTy pacdera CIpaBeTMBOU
CTOMMOCTH B BaJIFOTE KpeANTa/3aiiMa, OKPYTIICHHAs JI0 IBYX 3HAKOB ITOCIIE 3aISITOM

[TpBay(T)- cymMma TIpOIIEHTOB K yIUIaTe TIO KPEAWTY/3aliMy HA JaTy pacdyera CIpaBeTHBOM
CTOMMOCTH B BaJIFOTE KpeAnTa/3aiiMa, OKpYTIICHHAs JI0 IBYX 3HAKOB ITOCIIE 3aIsITOH

Kypc — kypc, mo KOTOpOMYy HpOU3BOJIUTCS KOHBEPTALMsl CTOMMOCTEH, BBIPAKEHHBIX B
MHOCTPaHHOM BaJIIOTE, B BAMIOTY omnpeneneHuss CHA corinacHo MopsiiKy, yKa3aHHOMY B HACTOSIIIMX

[TpaBunax onpenenenus CHA.

4.4.2.2 Kputepuu npusHaHus (MpexkpamieHusi NPU3HAHUs) aKTUBOB

4.42.2.1. [leHexxHble TpeOOBaHUS MO JOrOBOpaM 3aiiMa, 3aKJIIOYEHHBIM YIPaBISIOLIEH
komnanueil ®@oHna (3aiiMbl MOJTY4YEHHBIE), IMPU3HAKOTCS C JAAThl (DPAKTHUECKOrO MepedrCcIeHUs
3aeMILUKY JIEHEXKHBIX CPEACTB I10 I0TOBOPY.

4.42.2.2. ]JlenexxHole TpeOOBaHUS N0 KPEAUTHBIM JOrOBOpaM M JOroBopam 3aiima,
MPEeKpaLAOT MPU3HABATHCS:

- C J1aThl MCIIOJIHEHUS BCEX 00s3aTEeNbCTB M0 KPEIAUTHOMY JOTOBOPY WJIM JOTOBOPY
3aiima;

- C J1aThl BCTYIUIEHHUS B CHJIY COOTBETCTBYIOILIETO PEIIEHUS Cy/1a UJIM UHOTO Cy1e0HOTOo
aKTa, B YaCTH MPEKpaIleHHs IPU3HAHUS TaKOH 3a/10JKEHHOCTH;

- C JaThl IEPEYCTYNKH MpaB TpeOoBaHUs (IIECCUM) HA OCHOBAHHH JIOTOBOPA;

- C JaThl JTUKBUJALUU KPEIUTOpa/3auMO/IaBlia COTJIaCHO MHGOpPMAIUHU, PACKPHITON B
opuUIIMaTEHOM JOCTYITHOM HCTOYHMKE (B ToM uwmcie 3anmucu B EIPIOJI o nmkBumanum
KpeAUTOpa/3auMo/1aBLa);

- C J1aThl MPOYEro NpeKpalleHHs] MpaB U 005S3aTEIbCTB MO KPEAUTHOMY JOTOBOPY

WJIM IOTOBOPY 3aiiMa B COOTBETCTBUH C 3aKOHOJIATEJILCTBOM WJIM YCIOBUSAMHM JOTOBOPA.
4.4.3 Tlopsiaok MpPU3HAHNSI PHIHKOB AKTHBOB U 00513aTEJILCTB AKTUBHBIMU

4.4.3.1. He npumenumo.
4.4.4 UcTOYHMKH JAHHBIX

4.4.4.1. JloroBopbl, HA OCHOBAaHUH KOTOPBIX BO3HUKIIH JICHE)KHbBIE TPeOOBaHMUS.
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4.4.4.2. Opunnanbhelii caiit banka Poccun.

4.5, 3agaaaapie

45.1 I[Ol'[yCTI/IMLIe METOAbI ONpeEaC/ICHUA Cl'lpaBe)IJII/IBOﬁ CTOMMOCTH

4.5.1.1. CopaBennuBas CTOUMOCTb 3aKJaJHBIX, B TEYCHHUE MAKCHUMAJIbHOIO CpOKa,
MPEAYCMOTPEHHOTO JIOTOBOPOM, OMPEICISETCS B COOTBETCTBUM C MOPSIAKOM KOPPEKTUPOBKH
CIIpaBeUIMBOW CTOMMOCTH aKTHUBOB IS yueTa KpeautHoro pucka (IIpumoxenune Ne 7.5.).

4.5.1.2. Ecnu 1oroBOp HE COACP>KUT KOHKPETHOM JaThl MOTAIICHUS, TaKasl JaTa OMpeeseTcs
Ha OCHOBAaHMH SKCHEPTHOTO (MOTUBHUPOBAHHOTO) CYKJEHHUS YMIPABJSIIONICH KOMIIAHUHU, KOTOPOE
JIOJDKHO COJiepsKaTh OOOCHOBAHHBIM BBIBOJI O CPOKE BO3BpaTa CCyAbl, OCHOBAHHBI B TOM YHCIIE
Ha COOCTBCHHOW TMpaKTUKEe pabOThl C aHAJOTUYHBIMH 3acMIMUKaMH W (WIM) OOIIeH PBIHOYHOM
MPaKTUKE TOTAIICHUSI aHAJIOTUYHBIX CCYJl U MHBIX JTAHHBIX.

4.5.1.3. B ciyyaec BHECEHUsI HM3MCHEHHS B YCJIOBHS OIPEACIICHUS CpOKa JI0roBOpa
MaKCHUMAaJIbHBIM CPOK OIpEIENsieTCs] B COOTBETCTBUU C H3MEHEHHBIM CPOKOM IO 3aKJIaIHBIM,
JIEMCTBYIOIIUM Ha naTy onpeaenenus CHA, npuyemM HaKOIJICHUE CPOKA HE TPOUCXOIUT.

4.5.1.4. B cirydae eciu BO BCTYITMBIIEM B CHITy CyJIcOHOM aKTe 3akKjajHas OyAeT mpu3HaHa
HEJIEHCTBUTEILHOM, IEHE)KHBIE TPEOOBAHUS IO COOTBETCTBYIOIIEMY JOTOBOPY MEPEXOMAT B COCTAB
nebuTopckoit 3apomkeHHoctr DoHa.

4.5.1.5. CnpaBeanuBasi CTOMMOCTb 3aKJIaJHBIX ONPEAENIAETCS B COOTBETCTBUU C METOJOM
KOPPEKTUPOBKU CIPaBEUIMBON CTOMMOCTH TIPpM BO3HUKHOBEHHUH COOBITHS, BEIYILEro

Kk obecrenenuto (IIpunoxenue Ne 7.5.).
4.5.2 Kputepuu npu3sHaHus (MpeKpalleHusi NPU3HAHUSA) AKTHBOB

4.5.2.1. 3aknaaHble TPU3HAIOTCS aKTUBOM C:

- JaThl TIEPEeNaTOYHOM HAAMUCH Ha 3akKJIaJHONW C YyKa3aHHEM, YTO BIAJCNIbIIEM
3aknagHoN sSBisieTcs Y npasisitomas komrnanus Ooupa,

— JlaTa 3a4rCIICHUS 3aKIaJHON Ha CUET JIeT0, OTKPBITHIA yrpasistonend komnanuu J1.Y.
[IN® B crnenMaln3upOBAHHOM JEMO3UTAPUU, NOATBEPKIACHHAS COOTBETCTBYIOLIEH BBIIMUCKON IO
CYETy JIEeNo;

- JlaThl BbIJAYM 3aKJIaJHOM B CIydae, €Clid 3aKJIQJHYH BBIITYCKaeT ¥YIpaBISrOmIas
komnanus .Y, [TNO.

4.5.2.2. 3akiaaHble IPEKPaIaroT MPHU3HABATHCS AKTHBOM C:

— JIaThl MIEPEIATOYHON HAJANUCH Ha 3aKJIaJHOM C YKa3aHHEM, YTO HOBBIM BJIAJEIbIEM
3aKJIaTHOM ABJISIETCA CTOPOHHEE JIUIIO;

— ATkl MTOJIHOTO UCITOJHEHUS 0013aTENILCTB MO 3aKIaIHOM’;

— JlaTta crrcaHus 3akjiaJHou co cyeTa JAEeno, OTKPBITOro ynpasistomeil kommnanuu J1.Y.
[IN®D B cnenuaau3upoBaHHOM JEMO3UTAPUU, TMOATBEPKICHHASI COOTBETCTBYIONIEH BBIMUCKOW IO

CYeTy JIeTo;
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- JaThl TOCYJApCTBEHHOW pETrUCTpallud IpaBa COOCTBEHHOCTH Ha 3aJ0rOBOE
UMYILECTBO, MOATBEPKACHHAs Beinuckol u3 EI'PH — B ciiydae oOparienust B3bICKaHUs Ha IPEAMET

3ajiora u nocrymuieHus B cocras [I® 3anorosoro nmyiecrsa.

4.5.3 Ilopsiaok Npu3HAHKMS PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTUBHBIMH
4.5.3.1. He npumenumo.

4.5.4 UCTOYHMKH TaHHBIX

4.5.4.1. brnanku 3akiIajHBIX C TPUIOKEHHEM TIpa(UKOB IUIATEKEH M COMYTCTBYIOIIUX

JIOTOBOPOB.

4.5.4.2. [leno3utapuii.
4.5.4.3. Opunmaneueiii caiit banka Poccun.

4.6. HeaBm:xknumMoe MMYILECTBO

4.6.1 I[Ol'lyCTI/IMLIe METO/bI ONpEaC/ICHUSA cnpaBe)muBoi»i CTOMMOCTH

4.6.1.1. CnpaBemyiuBas CTOUMOCTb HEJJBUKMMOI'O UMYIIECTBA ONPEIEIIAETCS HA OCHOBAHUU
OTYeTa OLEHINKA.

4.6.1.2. CnpaBemyiuBasi CTOMMOCTb COCTaBIISIONIET0 akTUBbI (DOHIA 3eMENBbHOTO y4acTKa,
Ha KOTOPOM HaxXOJUTCS 3/aHWE, CTPOSHHUE I COOpPYKEHHE, COCTABIISIIOIINE yKa3aHHBIE aKTHBHI,
oMM B TpaBe oOmeid COOCTBEHHOCTH Ha TaKOH 3eMeNbHBIH y4acTOK, MOXKET OTIEIBHO
HE OIPEEISATHCS, €CIH €T0 CTOMMOCTD YYHUTBHIBAETCS B CIIPABEIIIMBON CTOMMOCTH IPUOOPETEHHOTO
3JIaHUSs, CTPOCHUS WK COOpYKeHHs. [1opsiIoK Mpr3HAHMS MPaB apeHIbl TAKOTO 3€MEIBHOTO yJacTKa
WY TIpaBa TOJIb30BAHUS TAKMUM 3€MEJIbHBIM YYaCTKOM M OIICHKA OTHMCAaHBI B 11. 4.7.2.

4.6.1.3. CnpaBeqyuBasi CTOUMOCTb 00bEKTa HEABMKUMOCTH Npu3HaeTcs paBHoil 0 (Houb):

- B clydyae COOBITHS TPHBOISIIETO K MPU3HAHUIO HEABIKUMOTO HMMYIIECTBA
HETPUTOIHBIM ISl JaJbHEUIIET0 MCIIOIh30BAHUS TI0 IEJIEBOMY HA3HAYCHHIO - C JIAThl TOJTYYCHUS

0opHUIIMaTHFHOTO JOKYMEHTA O TaKOM (haKTe.
4.6.2 Kputepuu npu3sHaHus (MpeKpanieHus NPU3HAHNS) AaKTHBOB

4.6.2.1. Hegsmxumoe UMYIIECTBO MPU3HAETCS aKTUBOM (C HanboJsiee paHHel U3 Aar):

- C JaThl OAMKUCAHUS aKTa IPUEMKH-TIEpeIadl O0BEKTa HEIBUKUMOCTH;

- C JaThl TOCYJApCTBEHHOW pETUCTpAIlMM TIpaB Ha HEJIBIKUMOE HMYIIECTBO
BJIaJIeTIbllaM  MHBECTUUIMOHHBIX TlaeB [IM®, moaTBepKAeHHOW BBIMUCKOW W3  EguHoro
TOCYJIaPCTBEHHOTO PeeCcTpa HEABUIKUMOCTH;

- C J1aThl BCTYIUICHUS B CUJTy COOTBETCTBYIOIIETO PEIICHUS Cy/1a MM HHOTO CYJIeO0HOTO

aKTa,
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- C J1aThl BHECEHUs 3aIlMCH O KaJaCTPOBOM ydeTe B EUHBIN rocyapCTBEHHBIN peecTp
HEJIBIKMMOCTH O pa3zesie/MexeBaHUN/00beIMHEHIH 00bEKTOB HEIBUKIUMOCTH, BXO/ISIIINX B COCTaB
aktuBoB doHa.

4.6.2.2. Henmxumoe UMYIIECTBO TPeKpaIiaeT MPU3HaBaThCs aKTUBOM (C Hanboliee paHHeH
W3 J1ar):

— C JIaThl IOAMMCAHUS aKTa PUEMKHU-TIepeiaud 00BEKTa HEJABHKUMOCTH;

— C JaTbl TOCYAApCTBEHHOM PETUCTpalliy MpaB HAa HEJIBUKUMOE MUMYLIECTBO HOBOMY
paBoO0JIaaTeN0, TOATBEP)KACHHONH BBIMMCKONH u3 EnmHOro rocymapcTBeHHOro peectpa
HEJIBUKUMOCTH;

- C J1aThl BCTYIUIEHHUS B CUJIY COOTBETCTBYIOILETO PEILIEHUS CYJIa WJIK UHOTO CyAe0HOro
aKTa;

- C JIaThl BHECEHUs 3aIIMCH O KaJlaCTPOBOM ydeTe B EUHBIN IOCy1apCTBEHHBIN PEECTp
HEABM)KMUMOCTH O pa3jielie/MeKeBaHUH/O0bEIMHEHUN OOBEKTOB HEIBHKMMOCTH, BXOJISIINX
B cOCTaB akTUBOB POH/Aa IPU YCIOBUYU HAIWYHSI OTYETa OIEHIUKA Ha pa3/iesieHHbIe/00be ITMHEHHBIN
OOBEKTHI,

- C JaThl IpeKpalleHusi IpaBa COOCTBEHHOCTHM B CBSI3U C TOCYAapCTBEHHOMU
perucrpanuei JIMKBUAALUN HEJBUKIUMOIO UMYIIECTBA, ITOATBEPKICHHAs JOKYMEHTOM, BbIIaHHBIM
PErUCTPUPYIOLIUM OPraHOM C OTMETKOW O PErHCTPallMOHHOM JICHCTBUH.

[Ipu npexpaleHry 1aeBoro MHBECTUIIMOHHOTO (POH/IA - 1aTa FOCY1apCTBEHHOW perucTpauiu
nepexojia IpaBa COOCTBEHHOCTH Ha HEIBMKMMOE HMYIIECTBO HOBOMY IPaBO00JIaAaTENIo,
MOATBEp KAeHHAas Bbiuckon u3 EI'PH.

4.6.2.3. Tlpu mpexpaiieHnd NMacBOr0 MHBECTUIIMOHHOTO (DOHIA HEABMKMMOE HMYIIECTBO
nepecTtaeT INpPU3HABATbCd AKTUBOM C JIaThl TOCYJApCTBEHHOW pETUCTpaldd Iepexoja IMpaBa
COOCTBEHHOCTH Ha HEIBWKMMOE HUMYIIECTBO HOBOMY NIPaBOOOJaAaTENt0, IOATBEPIKICHHAS
BbInickon u3 EI'PH.

4.6.2.4. TlpucBoeHue KaJacTPOBOTO HOMEpa OOBEKTAa HEIBMKUMOCTH, W3MCHCHHE BHUA
Pa3pelIeHHOr0 MCIONb30BAHUS, KaTEeropuM, ajapeca, IUIOIIAIU, MPOUCXOIUT C AAThl MOIYYESHHUS

BBIMIMCKHU M3 EIMHOTO roCy1apCTBEHHOTO peecTpa HEABMKHMOCTH.

4.6.3 Iopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTE€JILCTB AKTUBHBIMH
4.6.3.1. He npumenumo.

4.6.4 UcTOUYHNKH JAHHBIX

4.6.4.1. OT4eT OLICHIINKA.

4.7. llpaBa v 00913aTEJILCTBA 10 TO0TOBOPY APEHAbI, APEHIATOPOM IO KOTOPOMY ABJsAeTcH YK

AY. IIUD.

4.7.1 Knaccudgurkauus 10roBopoB apeH/Ibl U onpeaejieHue CPOKA apeH/bl.
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4.7.1.1. Knaccudukanusi 10ropopoB apeH/bl.

B nensx npuMeHeHus: KpUuTEpUEB IPU3HAHUS U BBIOOpA METOJI0B OLIEHKH JI0IOBOPHI apEH/IbI
KJIacCU(UIUPYIOTCS B Ka4eCTBE:

- KPaTKOCPOYHOU apeH/bl;

- apeH/Ibl, B KOTOPOW 0a30BbIi aKTUB UMEET HU3KYI0 CTOUMOCTB;

- IPOYUX JOTOBOPOB APEHBI.

JloroBop apeHpl, 1o KoTopomy apenaaropom sisisiercss YK J1.Y. [TN®, knaccudunupyercst
B KauyecTBE KPAaTKOCPOYHOW apeH/bl, €ClM Ha JaTy Havaja apeHisl (Ha Jary Kiaccuukauuu
JIOTOBOPA apeH/Ibl) CPOK apEHIbI OMPEICIICHHBIN B COOTBETCTBHUH C MOAMYHKTOM 4.7.1.2. cocTaBisieT
He Oonee 12 mecsineB. J{oroBop apeH b, KOTOPBI COEPKUT ONMIIMOH Ha MOKYIKY 0a30BOT0 aKTHBA,
HE ABJISIETCS KPATKOCPOYHOM apeHI0M.

JloroBop apeHpl, 1o kotopomy aperaaropom sieisiercss YK J1.Y. [TN®, knaccudunupyercs
B KAauecTBE apeH/bl, B KOTOPOW 0a30BbIi aKTUB MMEET HU3KYIO CTOMMOCTB, €CIIM CIPaBEIIMBast
CTOMMOCTb 0a30BOro akTHMBa B HOBOM cocTosiHuu He mnpesbimaer 300 000 py6seit. Apennatop
JIOJKEH OI[CHUBATh CTOMMOCTH 0a30BOT0 aKTUBA Ha OCHOBE CTOMMOCTH aKTHBA, KaK €l ObI OH ObLI
HOBBIM, BHE 3aBHUCHMOCTH OT BO3pacTa akTHBa. ba3oBblil aKTUB MOXKET UMETh HU3KYIO CTOMMOCTh
TOJIBKO B TOM CJIy4ae, eCJIu:

a) apengatop (YK [1.V. [IM®D) moxeT moiy4uTh BHITOIY OT HCTIOIL30BaHMs 0a30BOT0 aKTHBA
anb0 B OTAENBHOCTH, JUOO BMECTE C APYTMMHU pecypcamH, K KOTOPHIM Y apeHJaTropa HMeeTrcs
CBOOOJTHBIN JIOCTYT; U

0) 0a30BbIi aKTUB HE HAXOAMUTCS B CHIIBHON 3aBUCHMOCTH OT JAPYTUX aKTUBOB WJIM B TECHOM
B3aMMOCBS3H C HUMHU.

VYka3aHHbIE YCIIOBUS aHAJIM3UPYIOTCS YIPABISAIOLIEH KOMIAHUMEH U MOJITBEPXKIAIOTCS
MOTHUBHPOBAHHBIM CYKICHHEM.

CrpaBeanuBasgs CTOMMOCTh 0a30BOro akTHMBa OINpEAENseTcss B COOTBETCTBHM C
yctanoBieHHbIME [IpaBunamu onpenenenns CHA mMeTomnaMu OIEHKH CIIPaBEITMBON CTOMMOCTH ISt
COOTBETCTBYIOIINX aKTUBOB.

Ecmu apenmatop (VK JI.Y. IIN®) npenocraBisieT akTUB B CyOapeHy, TJIaBHBINA JOTOBOP
apeHpl HE YJIOBJETBOPSET KPUTEPHUSAM KiIacCHU(PHUKAIMM B KadeCTBE apeH/bl aKTHUBAa C HHU3KOH
CTOUMOCTBHIO.

[Ipu3nanue (mpekpaleHue MpU3HAHUS) U OLIEHKa KPaTKOCPOYHON apeH/bl, apeH[ibl, B
KOTOpOI 0a30BbIN aKTHB MMEET HU3KYI0 CTOMMOCTb, a TaK e 00s3aTeNIbCTBA 10 yIUIaTe apeHIHON
IUIAThI IO IPOYMM JOTOBOPAM apeH/bl, €CIM B COOTBETCTBUU C MyHKTOM 4.7.2.2 k 00s3aTenbCcTBaM
[0 yIUlaTe apeHJHOM IUIaThl 1O MPOYHMM JIOrOBOPAM apeHbl MPUMEHSIOTCS IOJOXKEHHS MyHKTa

4.7.2.1, npon3BOAUTCS B COOTBETCTBUU C ITYHKTOM 4.7.2.1.

4.7.1.2. OnpeneseHue cCpoKa apeHabl.
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Cpok apeHbl OIpeleNseTCsl UCXOAs U3 PEAlbHOIO CPOKa apeH[bl ¢ YYETOM BO3MOXKHOM
npoJioHranyy. Ecian Ha naty Kiaccu(UKay J0roBopa apeH/ Ibl YIIpaBIIsAionias KOMIIaHus o0yagaer
JIOCTaTOYHOM YBEPEHHOCTHIO B TOM, UYTO peajbHBI CPOK apeH]pl OyAeT MpeBblaTh 12 Mecsles,
HE3aBHCHMO OT JIaThl OKOHYAaHMsI CPOKa apeH]ibl IO JIOTOBOPY, TAKOW JTIOTOBOP apeHIbl HE MOYKET
OBITH KJIACCH(PULIMPOBAH B KAYECTBE KPATKOCPOUHOM apeH/IbI.

B ciydae eciu B COOTBETCTBUU C YCIOBUSIMH JIOTOBOPA apeH/bl HEBO3MOXKHO OIPEIEINUTh
IpelIebHBINA CPOK apeH/Ibl, a TAKXKE B CIIydasiX, KOTJa peaJIbHbII CPOK apeH/Ibl C yU€TOM BO3MOKHOMN
IPOJIOHTAIIMH TPEBBIIIACT CPOK APEHJIBI IO JOTOBOPY, B LENAX KJIACCH(PHUKALUN TOTOBOPA apEeH b
CPOK apeH[Ibl YCTaHABIMBACTCS Ha OCHOBAHWU OOOCHOBAHHOTO JKCIIEPTHOTO (MOTHMBHPOBAHHOTO)
CY’KICHUSI YIIPaBJIAIOIIEH KOMIaHUH.

[Ipu 3TOM CpOK HE JOKEH NPEBbIIATh CPOK AeiicTBus [IpaBui1 1oBEpUTENBHOIO YIIpaBIECHUS
[MN®.

Cpok apeH/ibl ONpEENICHHbI B COOTBETCTBUU C HACTOSALIUM IOJIYHKTOM IPUMEHSETCS, B

TOM YHCJIE B LIETISIX pacueTa MPUBEICHHON CTOUMOCTH B COOTBETCTBUU C TyHKTOM 4.7.2.2.

4.7.2 I[Ol'lyCTI/IMbIe METO/bI ONpEaC/ICHUSA CﬂpaBe)IJIHBOﬁ CTOMMOCTH

4.7.2.1 [domycTuMble MeTOAbI ONpedeJCHHs CIPaBeJIMBOIl CTOMMOCTH KPATKOCPOYHOM
apeH/bl U apeH/bl, B KOTOPOil 0230BbIil aKTHB MMeeT HU3KYI0 CTOMMOCTD.

Cnpageonugas cmoumocms npas no 002080py apeHObl, apeHOamopomM No KOMOPOMY
aensiemesi @owno, pasrna 0 (Hons).

[Tpu3Hanus akTHBa B opMe IpaBa MOJIb30BaHUS U 0053aTENILCTBA 110 apeH i€ 0 JOTOBOpaM
KpPaTKOCPOYHOM apeHAbl, apeH/Abl, B KOTOpOi O0a30BbI akTHUB HMMEET HHU3KYI0 CTOUMOCTb, HE
POU3BOUTCS. B OTHOIIEHUH yKa3aHHBIX I0TOBOPOB MPU3HAIOTCS TOJIBKO 0053aTENBCTBA IO YILIaTe
apeHIHOM MIaThl (apeHAHbIE TIATEXKH).

ITon pacyeTHBIM NTEPHOIOM IOHUMAETCS IEPUO]T BPEMEHH, 332 KOTOPbIH (PaKTHUECKU BHOCATCS
apeHIHBIE TUIATEXH 10 MIOCTOSHHOM YacTH apeHIHOM IJ1aThl B COOTBETCTBUU C YCIOBUSMH JI0TOBOPa
apeH/Ipl ¢ IEPUOANYHOCTHIO, IPEAYCMOTPEHHON YCIOBUSAMHU COOTBETCTBYIOILLETO 10IOBOPA APEHIBI.

ApeHHBII MIaTeX MO NOCTOSHHOW YacTu apeHAHoH miatel (All) B TeueHue pacueTHOro
nepuoaa HauYMCIIAETCS:

B Kaxkayto naty onpenenenus CUA; u

B JIaTy BO3HUKHOBEHHUS 00s3aTENbCTBA MO yIJaTe MOCTOSHHOW YacTH apeHIHOM IIaThl
COIIACHO YCJIOBHSM JOTOBOpA apeH/pbl,

UCXOJS U3 pacyera:

t; —t
All; = P x L el All;_,,

by =ty
I'ne:
All; — apeH/IHBIN MJIaTEX IO MOCTOSTHHOW YacTH apeHIHOW IUIATHI IO COCTOSHHIO Ha I-TYIO

AaTy HA4YUCJICHHUA B TCKYIIECM PACUCTHOM IICPUOJC,
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All;_; — apeHIHBIH IUIATEX MO IMOCTOSIHHOM YacTH apeHJHOM IUIaThl MO COCTOSHUIO HA
IIPEABIAYIIYIO JaTy HAYNUCIEHUS B TEKYILEM PaCUETHOM IIEPUOJIE;

P — cymma apeHAHOro IulaTreka IO MOCTOSHHOM 4acTW apeHJHOM IUIAThI, ONpEICIICHHAs
UCXOId W3 YCIOBHM COOTBETCTBYIOIIEIO JIOrOBOpAa apeHAbl MM C I[OMOLIBI0 METOoJa
anmnpoKCUMAallnu;

t, — JaTa OKOHYAHHUs pacYeTHOIO MEPUOJA;

t,, — JlaTa HayaJia pacyeTHOro IEPHOJa;

t; — COOTBETCTBYIOLIAs JaTa HA4YMCICHUs APEHIHOIO IIaTeXa II0 IOCTOSHHOM 4YacTh
apeHHoi 1uiatel (All) B pacueTHOM nepuoze, NpU 3TOM €CIIM JaTa HAYUCICHUS IPUXOAUTCS Ha
nocieAHu pabounii JeHb PaCYETHOIO IEPHUOA, TO IIOKA3aTeNb t; IPUPABHUBACTCS JaTE OKOHYAHUS
pacyetHoro nepuona (t,).

IIo cocTosHMIO Ha KaXAYyI0 JaTy HA4YMCIICHUS APEHJHOTO ILIaTeXa I10 MOCTOSHHOM 4acTh
apeHHoi miatsl (All), a Takke B KaXKAYI0 U3 J1aT:

— Jary omiarsl (B TOM 4HKCJI€ YAaCTHUYHOM OIUIaThl) MMOCTOSHHOM 4YacTH apeHJHOM IIaThl 3a

COOTBETCTBYIOIIUI PaCUETHBIN MEPHUOL;

— BO3HUKHOBEHHUS IEpEIIaThl MOCTOSHHOM 4YacTH apeHIHOW IIaThl 32 COOTBETCTBYIOLIMM
pacyeTHBIH MepHo/] 0 UHBIM OCHOBAHUSIM,

ONPEIENAETCS CABI0 3aJ0DKEHHOCTH 110 yIUIaTe NOCTOSHHOW YacTH apeHJHOM IUIATHI 3a

COOTBETCTBYIOIIUI pacueTHBIN NEPHOJT IO PopMyIie:

3a0/>KeHHOCTD 3a pacyeTHbIM nepuo, = Omuata — All,

I'ne:

3al0JKEHHOCTh 33 PAcUETHBIM MEPHOJ — CajbA0 3aJ0JDKEHHOCTH IO YIIJIAaTe NMOCTOSHHOU
YaCTH aApEHHOM IUIATHI 32 COOTBETCTBYIOIUN PACUECTHBIN NIEPUOL;

Onnata — NpOM3BEICHHBIE MJaTeXH (BKJIIOYas aBaHChl) U (WJIM) 3a4T€HHBIE MO HMHBIM
OCHOBAHUSAM CYMMBI B CUET IOTAILLEHUs aPEHIHOIO IIJIaTEKa M0 MOCTOSTHHOW YaCTH apeHJHOU IJ1aThl
(AII) 3a cOOTBETCTBYIOIIMN PaCUETHBIN MEPUO/.

B ToM ciywae ecin 3am0iKEHHOCTh 3a PAcUETHBIA NEPUOJ MPUHUMAET IOJIOKUTEIBHOE
3Ha4YeHHe, NMPU3HAETCS JeOUTOPCKas 3aJOJDKEHHOCTh M0 aBaHCAaM I10 IMOCTOSIHHOM 4acTH apeHIHOU
IUIAThI 3a COOTBETCTBYIOIINI pacyeTHBIN nepro. B ToM citydae ecnu 3a1075KEHHOCTD 32 PACYETHBIN
[IEpUOJ IPUHUMAET OTPULATEIIBHOE 3HAYECHHE, IPU3HACTCS KPEAUTOPCKAs 3aJ0JDKEHHOCThH II0
yIulaTe€ IOCTOSIHHOW 4YacTH AapeHJAHOM IUIaThl 3a COOTBETCTBYIOIIMM pacyeTHbI mnepuon (B
a0COIIOTHOM 3HAUYEHUH).

CrpaBeuinBasi CTOUMOCTh J1I€OMTOPCKOI 33/10JKEHHOCTH IO aBaHCaM I10 MIOCTOSTHHOM YacTH
apeH/bl 3a COOTBETCTBYIOIIMM PAaCYETHBIN MEPUOJ WU KPEAUTOPCKON 3a0/KEHHOCTH 110 yIUIATe
IIOCTOSIHHOM 4aCTH AapeHJHOM IIIaThl 3a COOTBETCTBYIOLIUN PACUETHBIM IEPUOJ OLEHUBACTCS B

CyMMe ocTaTka (B a0COTIOTHOM 3HAUYE€HUH) Ha TEKYILyIo naTy onpeneneHust CHA.
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Ecnmn cymmy apeHHOTO MuiaTteka mo MOCTOSIHHOM 4acTu apeHHoU miaTel (P) HEBO3MOXHO
HAJEXKHO OIPENEIUTh HUCXOAA M3 YCIOBHM JOTrOBOPA apeHAbl, B LEIAX OIPEIEICHUS CYyMMBI
apeHHOro IulaTeXka IO MOCTOSHHON YacTu apeHAHoM Iuiarthl (P) momycTHMO NPUMEHSTHh METOAbI

alrpoKCUuMaIuu.

4.7.2.2 JlonycTuMble MeTOAbl ONpeJeJieHUs CIPaBeJJIMBOH CTOMMOCTH NMPOYMX [I0TOBOPOB
apeHbl.

4.7.2.2.1 ApeH/ia 3eMeJIbHOT0 Y4aCTKa, HA KOTOPOM PACIO0JIOKEHO HeABHKUMOE UMYIIECTBO -
aktuB ITN®.

Ecnm xapakTepuCcTUKN COOTBETCTBYIOMIETO 3€MEIBLHOTO YYacTKa, Ha KOTOPOM PAaCIIOI0KEHO
HEJBI)KMMOE UMYIIECTBO - akTUB [I D, B yacTHOCTH, €ro TrpaHulibl, U (WIKN) YCIOBUS JOTOBOPOB, HA
OCHOBaHUHU KOTOPBIX OCYIIECTBISETCS HCIOIb30BAHUE TAKOTO Y4acTKa, HE MPEIoiararT, 4YTO
MMYIIECTBEHHBIC MPaBa Ha HETO MOTYT I'€HEPUPOBATH CAMOCTOSTEIBHYI0 IKOHOMHUYECKYIO BBITOIY
WM OBITb TPEIMETOM CHCIKHA OTIEIBHO OT PACHOJIOKEHHOTO Ha HEM 3JaHus (CTPOCHHS,
COOPY>KEHHSI ), @ TAKXKE €CJIM CTOUMOCTh UMYIIIECTBEHHBIX MTPaB Ha TAKOM 3eMEJIbHBINA YYaCTOK yUTeHA
OLICHIIIMKOM B COCTaBE CIIPaBEUIMBOM CTOMMOCTH HEABMKUMOIO MMmyuniectBa — aktusa [INO®,
paCIOIOKEHHOTO Ha TaKOM 3€MEJIbHOM Yy4YacTKe, TO aKTHB B (popMe IpaBa MOJIb30BAHUS TAKUM
3eMEJIbHBIM YYaCTKOM U 0053aTeNIbCTBO IO apeHJIe TAKOTO 3€MEIbHOTO yJacTKa He Mpu3HatoTcs. B
OTHOIIIEHUU TAaKOT'O JIOTOBOPA apeH bl 36MEJIbHOTO y4acTKa MPU3HAETCS 00s13aTeIhCTBO 10 yIUIaTe
apeHTHOM TJIaThI (MPUMEHSIOTCS TOJIOKeHUs TyHKTa 4.7.2.1).

B uHBIX ciayyasx K JOrOBOpaM apeH/bl 3eMEJNbHOTO0 Y4YacTKa, Ha KOTOPOM PaCIOJI0KEHO

HeABM)XKUMOe uMyliecTBo — akTuB [IM®, npumeHsatoTcs nonoxenus noamnyHkra 4.7.2.2.2.

4.7.2.2.2 Apenaa uHbIX 0230BbIX AKTHBOB.

CrpaBeuiMBasi CTOMMOCTb aKTHBA B (popMe mpaBa MoJIb30BaHUS ONPEeIseTCs Ha OCHOBAHUT
oTyeTa OLEHIIMKA B CPOKH, COOTBETCTBYIOIINE TpeboBaHusM PenepanbHoro 3akoHa N 156-03 ot
29.11.2001 "O6 nHBeCTUIIMOHHBIX (OHIAX", IPUHATHIX B COOTBETCTBUH C HUM HOPMATHUBHBIX aKTOB,
Vkazanus u [Ipasun onpenenennst CHA. 3agaHriem Ha OLIEHKY MOXKET ObITh IPETyCMOTPEHO B SIBHOM
BU/JIE YCIIOBHE yueTa J100 He yuyeTa B COCTaBe CIpaBeAJIMBON CTOMMOCTH OLICHKH 00s3aTeNbCTB 110
apeHzse (MPUBEICHHOW CTOMMOCTH OYIyIIMX apeHIHBIX IUIaTeX el 10 JOTOBOPY apeHIH,
apeHaaropom 1o koropomy seisietcss YK Y. [TND).

Ecnu u3 coneprxanus otuera o0 OI[EHKE B SIBHOM BHJIE CIIEIYET, UTO CIIPABEIUBAsi CTOUMOCTD
akTBa B (¢opMe TpaBa TMOJb30BaHMs (TIpaB apeHbl) OMpeaeieHa OIEHIIMKOM 3a BBIYETOM
00s13aTeNbCTBA 10 apeH e (MPUBEICHHON CTOMMOCTH OyAyIIUX apeHIHBIX IUIATEXKEH 10 I0TOBOPY
apeHpl, apeHaatopoM mo koropomy sieisiercs YK JI.Y. TIM®D) Tto obs3atenbeTBa 1Mo apeHje mo
TaKoOMy JIOTOBOPY He MpHU3HatoTcsa. BmecTo 00s3arenbeTBa 1o apeH ie Npru3HaeTcst 0053aTeabCTBO 1O
yIJIaTe apeHIHOM IJIaThl, K KOTOPOMY ITPUMEHSIOTCS TTOJIOKEeHUS TyHKTa 4.7.2.1.

Ecnm u3 conepxanus otTdera 06 oIieHKe akTUBa B (popme mpaBa moJib30BaHUs (TIpaB apeH/Ib)

B SIBHOM BHJIC HC CJICAYCT, YTO CIIpaBEAJIMBasA CTOMMOCTH aKTHBA B (bopMe ImpaBa IMOJb30BAHUSA
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OTIpeieNieHa OIICHIIMKOM 33 BBIYETOM 0053aTeNIbCTBA 10 apeH/ie (PUBEACHHON CTOMMOCTH Oy TyIINX
apeHIHBIX IUIATEXeH MO JOrOBOPY apeHbl, apeHaaTopoM o koropomy sisiercs YK Y. TTNO),
TO B /IaTy NPU3HAHUS aKTHBA B (JOpME IpaBa MOJIb30BAHUS MPU3HACTCS 00S3aTEIBCTBO 1O apEeHJIe
(pu ycnoBHH KIacCU(PUKAIIMH JOrOBOPA aPEH Bl B COOTBETCTBHH C MOAMYHKTOM 4.7.1.1 B KauecTBe
MIPOYEro JOTOBOPA APEH/IBI).

CrpaBeuinBasi CTOMMOCTB 00sI3aTEIILCTBA MO apeH/Ie ONpeaeisieTcs o popmyie:

N M
=Y i Y 18
- 4 (1+rn)Dn/365 - m»
n=1 m=1

['ne:

N — KOJIMYeCTBO HEMOTAIIECHHBIX JCHEKHBIX MOTOKOB (APEHAHBIX TUIATEKEW) OT TEKyIeh
natel onpenenenuss CHA 1o gaThl OKOHYAHUS CPOKA apEH/IbI, CPOK IMOTAIICHUS! KOTOPBIX HE HACTYITUI
10 COCTOSIHUIO Ha TEKYIyto aaty onpeneiaeHus CHA;

P,, — cyMMa n-oro A€HEKHOro MOTOKa (apeHAHOro IUIaTeXa), ONPEesIEHHAasl B COOTBETCTBUU
C YCJIOBHUSIMHU JIOTOBOPA apeH/Ibl WM pacCUYUTaHHAs C MPUMEHEHHUEM METOJMKU MPOTHO3UPOBAHUS
JIEHEKHBIX TOTOKOB;

N — MOPSAJIKOBBIII HOMEpP HENOralleHHOro JEHEKHOTo MOTOKa (apeHJHOro IIaTexa), CpoK
MOTAIIEHUs KOTOPOT'O HE HACTYIIHII Ha TeKYIIyto naTy onpeneneHuss CUA, HaunHas ¢ TeKyIIel JaThl
onpenenenuss CHA;

D,, — xonmnuecTBO AHEH OT Aarsl onpenenaeHuss CHA 10 naTel n-0ro AEHEKHOTO MOTOKA;

T, — CTaBKa JUCKOHTHUPOBAHUS B TPOIEHTAX TOJIOBBIX, OIMpPEACIICHHAass B COOTBETCTBUU C
nocJieTHUM a03ariem noanyHkra 4.7.2.2.2;

LP,, — cyMMa ocTaTka m-0ro apeHJHOro Iularexa (aBaHCOBOIO IUIaTeXa, €ClIU B
COOTBETCTBUU C YCIIOBUSIMU JIOTOBOpPA apeHMbl IUIATEXKHU OIUIAYMBAIOTCS aBaHCOM), KOTOPBINA He
NoralleH Ha TeKyllyto aaty onpezeneHus CHA u cpok omaThl KOTOPOro UCTEK MO COCTOSHUIO Ha
naty onpeaenenust CHA,;

M — KoMYeCTBO apEeHIHBIX TUIATEXKEH (C y4ETOM aBaHCOBBIX TUIATEKEH, €CIIU B COOTBETCTBUU
C YCIIOBUSIMH JIOTOBOpa apeH]Ibl IUIATEXH OIJIaYMBAIOTCSl aBAaHCOM), KOTOpble HE IOTalleHbl Ha
Tekymyto naty omnpeaeneHuss CYA u cpok morameHus KOTOPbIX HACTYMWJI IO COCTOSHHUIO Ha
TEeKyIIyIo naty onpenenenus CHA;

m — NOPSAJKOBBIM HOMEp apeH/IHOTO IuIaTeXka (aBaHCOBOTO IJIaTEXa, €CIIM B COOTBETCTBHH C
YCIIOBUSIMU JJOTOBOPA apeH/IbI IJIATEKH OIUIAYMBAIOTCSA aBAHCOM ), KOTOPBII HE MOTallIeH Ha TEKYIYIO
naty omnpeneneruss CHA u cpok moramieHuss KOTOpOro HaCTYIHII 110 COCTOSIHUIO Ha TEKYILYIO JaTy
onpexnenenus CHA.

B pacuer cnipaBeIBOI CTOMMOCTH 0053aTEIbCTBA 110 aPEH/IE BKIIIOYAIOTCS HEMOraleHHbIe
apeHIHbIE TIJIATEKU 3a BECh CPOK apeH/Ibl, ONPEEICHHBIA B COOTBETCTBUM C MoANYHKTOM 4.7.1.2. B

IEJIX pacyeTa CIpaBeJIMBOM CTOMMOCTH 00S3aTEIbCTBA 110 apEH/IE TaTOM MOTalIeHus! JEHEKHOTO
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IIOTOKA CUMTAETCS J]aTa, COOTBETCTBYIOLIAS J1aTE€ OKOHYAHUS MPEIEIIbHOIO CPOKa, YCTAaHOBJIEHHOTO
JIOTOBOPOM apeH/Ibl JUIsl OILIaThl COOTBETCTBYIOLLETO AEHEXKHOTO ITOTOKA.

K apennHbIM miaTexaM OTHOCSATCS:

a) apeH/IHbIE MJIATEKU 110 TOCTOSIHHOM YacTH apeHIHOM IJIaThl;

0) mepeMeHHbIE apEHIHbIC IIATEXKH, KOTOPbIE 3aBUCAT OT MHJIEKCA UITH CTAaBKU;

B) CYMMBI, KOTOpBIE, KaK OXXUZAeTcsi, OyayT YIUIaYyeHbl apeHJaTOpOM II0 TapaHTHUSIM
JIMKBUJIALIUOHHON CTOMMOCTH;

I') LIeHa UCIIOJIHEHUS ONIMOHA Ha MOKYIIKY, €CJIM UMEETCSl JOCTaTOYHasl yBEPEHHOCTb B TOM,
4TO apeHJaToOp MCIIOJIHUT ATOT ONLHUOH (OLIEHUBAETCS YNPABJISAIOUIEH KOMIIAaHUEH U TOBOJUTCS 10
CBEJICHUS CIICUATM3NPOBAHHOTO JICTIO3UTAPHS B (HOpME MOTHBHPOBAHHOTO CYXKICHUS).

Eciu B cOOTBETCTBUU € YCIOBHUSMHU JIOIOBOPA apeHJbl BEIMYMHA apEHIHBIX IUIATEXEH 1o
MIOCTOSIHHOM 4acTH apeHHOM IJIaThl 3aBUCUT OT KaJaCTPOBOM CTOMMOCTHU apeHyEeMOTr0 36MEJIbHOTO
y4acTKa, TO B LEJSIX ONpPENETICHHUs] CyMMbl JIEHEXKHBIX MOTOKOB (P_n) mMeToasl mporHo3npoBaHus
apeHIHBIX IIJIaTeKel He IPUMEHSIOTCS. B ykazaHHOM ciiyyae BeJIrMurHa (CyMMa) IEHEKHbIX TIOTOKOB
(P_n) onpenensercs ucxoas U3 AEUCTBYIOLIMX YCIOBUI 10rOBOpa apeH bl HA MOMEHT pacyeTa.

B nmary ucnonneHus 00s3aTeNbCTBA MO OIUIATE APSHIHBIX TUIATEKEH 1O JTOTOBOPY apeHIbI
COOTBETCTBYIOIINI apeHIHBIN TUIATEXK (JIEHEKHBIN MOTOK) UCKITIOUAETCS U3 pacdyeTa CIpaBeaJInBOM
croumoctH (PV) obs3arenscTBa o apeHe.

B kauecTBe CTaBOK AMCKOHTHMPOBAHUS MCIOJIB3YIOTCS CPEIHEB3BEIICHHbBIE IPOLICHTHBIE
ctaBkd B 1enoM 1o Poccuiickoii ®enepanuu (o pa3BepHYTOH IIKaje), pacKpblBaeMble Ha
odunmansHOM caiite Ha oduimanpHOM caiite banka Poccun 3a mecsi, Haubosee OIU3KUIA K JaTe
OLICHKH, 110 KpeauTaM, TMpeAOCTaBICHHbBIM KPEAUTHBIMM OpraHU3alusMd HE(PUHAHCOBBIM
OpraHM3aiusaM, B TOW K€ BalIOTe, YTO M OLICHMBAeMOE 00s3aTeNbCTBO MO apeHie, CO CPOKOM
IPEIOCTaBIIEHUS, MONAJAIOIMIKUM B TOT )K€ MHTEPBAJ, YTO U CPOK, OCTABIIMICS Ha /ATy OLEHKHU JI0
MOTAIIEHUsI KaX/10I0 COOTBETCTBYIOIIETO JIEHEKHOTO TIOTOKA [0 OLIEHUBAEMOMY 00513aTeIbCTBY 110
apenjie. CTaBKM KOPPEKTHPYIOTCS HAa U3MEHEHHE KJIIOUEBOM CTaBKU B COOTBETCTBUU C MOJIXOIOM,

onucaHHbIM B [Ipunoxenun 7.3.

4.7.3 Kpurepun npuzHanus (IpeKpalieHusi NPU3HAHUs) aKTUBOB

AKTUB B opMe npaBa Moab30BaHUS IPU3HAETCS B JaTy KiIacCu(UKaIMKU COOTBETCTBYIOIIETO
JIOTOBOpA apeH/ibl B Ka4eCTBE NMPOUYEro J0r0OBOPa apeH Ibl:

a) B CiIyyae 3aKJII04YeHHsI IOrOBOpa apeH bl — B HauboJiee paHHIO U3 JIaT:

. B aary nepefaun YK JI.V. IITN® obbekTa apeH bl 110 aKTy MpHeMa-rnepeiayn;

. B JIaTy TOCYAApCTBEHHOM PETMCTpalliy JOrOBOpa apeH/bl, €CIU B COOTBETCTBUU C
3aKOHOJATenbCcTBOM Poccuiickoit ®Penepanyii JOTOBOP apeHAbl IMOJJIEKHUT TOCYAApPCTBEHHOU
pEerucTpalny;

0) B ciydae mpuoOpeTeHus B coctaB umyimectsa [IMD nHeaBmxuMOCTH, Haxoasdmencs Ha
3eMEJIbHOM Yy4acTKe, He MpHHAJUIekalleM IpoJAaBlly Ha IIpaBe COOCTBEHHOCTM — B JaTy

rOCYJapCTBEHHOM  perucTpandd MpaBa  oOOmIe  J0JeBOH  COOCTBEHHOCTH  BIAJCNIBIICB
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MHBECTUIMOHHBIX NaeB [IM® Ha npuoOpeTeHHYI0 HENBUKUMOCTb, €CIIM MHOE HE IPETLyCMOTPEHO
CHCNKOH (IOTOBOPOM), Ha OCHOBAaHMH KOTOPOW COOTBETCTBYIONIAS HEIBMKUMOCTH ObLIa
npuodpereHa B coctaB umyuiecrsa [11M®D;

B) B Cllydae BO3HUKHOBEHHUs (Iepefaur) MpaBa apeH]bl 110 MHBIM OCHOBAHMSAM, BKJIHOYAs
YCTYIIKY IIPaB I10 I0TOBOPY apeH bl — B JaTy BOZHUKHOBEHUS (Tiepefaun) npaBa apeH/Ibl;

) B ciy4yae J00aBJICHHs IMpaBa MOJb30BaHMS MO JCHCTBYIOLIEMY JIOTOBOPY apeHbl OJHUM
VI HECKOJIbKUMU 0a30BbIMU aKTHBAMHU 32 OTIEJIbHYI0 apEHIHYIO IUIATy (B 3TOM CIIy4ae IMOJy4eHHOe
IIPABO I0JIb30BAHUS PACCMATPUBAETCS KaK OTJEJIbHBIN J1OIOBOP apEeH IbI):

. €CII JIOTOBOP apeHbl MOJICKUT rOCyIapCTBEHHON PErucTpalud U 0OOBEKT apeHIbl
HAXOJUTCS B TOCYAAPCTBEHHOM MJIM MyHHUIIMIIAIBHOW COOCTBEHHOCTH — B HanboJiee paHHIOK U3 JaT:
B /IaTy BCTYIUIEHHUS B CHJIy COOTBETCTBYIOIIETO COTJaIlIeHuUs (JIOMOIHUTEIBHOTO COryalieHus); 1ubo
B nary nepenaun YK J1.Y. I[TN® oObekTa apeHabl 110 aKTy MpHeMa-Tiepe1adn;

. nHaye — B gaty nepenaun YK JI.V. [TU® o6bekTa apeH bl 0 aKTy MpUeMa-rnepeadn;

1) B Ciy4asX HpOJOHranuu (yBEJIMYEHHs) CPOKa apeHjibl 10 JIOrOBOPY KPAaTKOCPOUYHOM
apeH/IbL:

. B ClIyyae BHECEHHUS U3MEHEHUI B YCIIOBHUS JI0IOBOpa apeH/ibl — B HaubOJiee paHHIOK0
U3 JaT: B JIaTy 3aKJIFOUYEHUSI COOTBETCTBYIOLIETO COTJIAIICHUS (JIOMOIHUTENBHOTO COTJIallieHus UIn
MHOM CJIIeNKU, U3MEHSIOLIEH MPABOOTHOLIEHHUSI CTOPOH IO JOrOBOPY apeH[ipl); JubO B J1aTy, Ha
KOTOPYIO PpacHpoCTpaHseTcss JACHCTBHE COOTBETCTBYIOUIETO COTJIAIIEHMS (JOMOJIHUTEIBHOIO
COTJIAILIEHUS! WJIK UHOM CENIKH, N3MEHSIOIIEN TPAaBOOTHOLIEHHSI CTOPOH I10 I0TOBOPY apeH/Ibl);

. B Clly4ae M3MEHEHHUs CpoKa apeH/bl 0e3 BHECEHMs] U3MEHEHHUH B yCIIOBUS AOrOBOpa
apeH/Ibl — B 1aTy U3MEHEHMsI CPOKa apeH/Ibl COTJIACHO YCIIOBUSM J0rOBOpA.

B cnydae cokpamieHuss cpoka apeH]bl IO JOrOBOPY apeHAbl HE3aBUCUMO OT crocoda
M3MEHEHHUs CPOKA apeH/Ibl, JOTOBOP apEH/Ibl HE PEKIACCUPUIIMPYETCS B KPATKOCPOUHYIO apeHy.

AKTuB B hopMe MpaBa MoJIb30BaHUS NPEKpaIlaeT NPU3HABAThCSA B Hau0oJiee paHHIOK U3 JaT:

. B JIaTy BO3BpaTa apeH 10/1aTea0 00bEKTa apeHbl;

. B CJIy4ae peanusanuu u3 coctapa umyiiectsa [ IM® HenBmxuMOCTH, HAXOASIICICS Ha
3€MEJIbHOM Yy4YacTKe, HEe MpHHAJJIeKalleM BllaJenbllaM MHBECTUIMOHHbIX mnaeB [IM® wa mpase
oOmieil 1oneBoil coOOCTBEHHOCTH — B JaTy rOCYJapCTBEHHOM perucTpanuy mpaBa cOOCTBEHHOCTU
(mpaBa 0o01Ie# 101€BOM COOCTBEHHOCTH ) HA HEABMIKUMOCTH 3a IPHOOpETATENIEM;

. B JIaTy Iepenayu (mmepexojaa) mpaB M 0053aTeIbCTB MO JOTOBOPY apeHAbl TPEThEMY
T,

. B JaTy JHMKBHUJAIIMM KOHTpAareHTa COrJacHO WH(OpMAaIMH, pPacKphITOH B
oQUIMATIEHOM JOCTYITHOM HcTOUHUKE (B ToM uncie 3anucu B EI'PYOJI o nukBuganyumu KOHTpareHTa);

. B JIaTy MpEeKpalleHus J0roBOpa apeH/ibl 0 MHBIM OCHOBAHUSAM MPEIYCMOTPEHHBIM

3aKOHOM HWJIM Ha OCHOBaHHWH JIOTOBOPA.
4.7.3 Tlopsinok NpU3HAHNSI PHIHKOB AKTHBOB U 00513aTEJIbCTB AKTUBHBIMU

4.7.3.1. He npumeHuMO.
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4.77.4 UcTOYHMKH JAaHHBIX

4.7.4.1. OTUeT OLICHIIIHKA.
4.7.4.2. 1oroBOpHI apeH]bI.

4.8. HMyniecTBeHHbIE npaBa M3 A0IroBOpoOB ydyacTrusi B A0J€BOM

CTPOHUTEIbCTBE 00BLEKTOB _HEIBHKHMOI0 MMVIIECTBA, 3aKJIOYEHHbIX B __COOTBETCTBHM

¢  DenepajbHbiM  3ak0HOM OT 30 jgexadps 2004 Ne 214-d3 «0O0 vyyacTum

B_J10JIEBOM CTPOMTEJILCTBE MHOIOKBAPTHPHLIX JIOMOB M _HHBLIX 00bEKTOB HEIBH:KHMOCTH

M 0 BHECEHHH H3MEHEeHMH B HEKOTOpPble 3aKOHOAATEeNbHbIe aKkThl Poccuiickoi MDenepanmmn»

(1aj1ee — 1OrOBOP VYACTHS B JI0JI€BOM CTPOMTEILCTBE 00LEKTOB HEIBH;KMMOI0 MMVIIIECTBA);

HMVIIECTBEHHbI€ IMPAaBa, CBA3aHHbIE ¢ BO3HMKHOBEHHEM IIPABA COOCTBEHHOCTH Ha

00LEeKT HEeIBUKMMOCTH (ero 4acthb) IMOcJe 3aBeplIeHUs ero CTPOUTeIbLCTBA (co3aaHue)

¥__BO3HMKAIOIINE W3 JOroBOpa, CTOPOHOW 10 KOTOPOMY SIBJSIETCH HOPHIMYECKOE JIHIIO0,

KOTOPOMY NPHHAJIEKHUT NPAB0 _COOCTBEHHOCTH WJIH MHOE BElIHOE NPABO, BKJIIQYAsl NPaBo

apeHJbl, HA 3eMeJbHBLIH VYACTOK, BbLI€JEHHBIH B _VCTAHOBJEHHOM NOPSAKE JIJIs _Iiejeid

CTPOHTEIbCTBA 00LEKTA HEABHKMMOCTH, M (MJIM) HMEIOIIMM pa3pelieHue Ha CTPOUTEIbLCTBO

00bEKTA HEIBMKMMOCTH Ha VKA3aHHOM 3eMeJbLHOM _V4YaCTKe, JH00 IPWIHYECKOE JMHILO,

HHBECTHPYIOILlEE JIEHEKHbIE CPEICTBA HJIM HHOE HMYIIECTBO B CTPOMTENbLCTBO 00bLEKTA

HEABHUKMMOCTH (zla.ﬂee — HHBECTHIIMOHHbII I0T0BOP);

HMmylecTBeHHbIE NMpaBa M3 JOrOBOPOB, HA OCHOBAHMU KOTOPLIX OCYIIECTBJISIETCS

CTPOUTEIbLCTBO (CO31aHME) 00bLEKTOB HCABHKMMOI'0O HMMVIIECTBA HaA 3¢MEJIBbHOM V4YaCTKE,

KOTOPLI (mMpaBo apeHabLl KOTOporo) cocrapjsgerT akTUBbl [IUD (najiee — norosop Ha

CTPOUTEJIbLCTBO (CO31aHNe) 00HLEKTA HeABHKMMOCTH):

HmylecTBeHHbIE NMpaBa M3 JOrOBOPOB, HA OCHOBAHMU KOTOPLIX OCYIIECTBJISIETCS

PEKOHCTPYKIHSA 00bEKTOB HEIBMKMMOCTH (f1aJiee - JOrOBOPA HA PEKOHCTPYKIIMIO).

4.8.1 TomycTMbIe MeTObI ONpee/ieHHs CPaBelJIuBOii CTOMMOCTH

4.8.1.1. CipaBenyiBasi CTOMMOCTh UMYIIIECTBEHHBIX MPAaB W3 JIOTOBOPA y4acTHs B JTOJICBOM
CTPOUTENbCTBE O0BEKTOB HEIBUKUMOTO UMYIIIECTBA, JOTOBOPOB HA PEKOHCTPYKIIHIO, TOTOBOPOB Ha
CTPOUTENBCTBO (CO3/1aHNe) 00BEKTa HEABMKMMOCTH U MHBECTHIIMOHHOTO JIOTOBOpA ONpeesseTcs
Ha OCHOBAaHHUM OTYETA OLICHIIIMKA.

CrpaBeaniuBass CTOMMOCTb HMYILIECTBEHHBIX IpaB W3 JOTOBOPOB Yy4YacTHSl B JOJEBOM
CTPOUTENILCTBE OOBEKTOB HEJBUKMMOIO UMYILECTBA U HMHBECTUIIMIOHHOTO JIOTOBOpA ONpeesieTcs B
COOTBETCTBUU C METOJJOM KOPPEKTUPOBKH CIIPaBEAIUBOI CTOMMOCTH NPH BOSHUKHOBEHUHU COOBITHUS,

BEIIYIIETO K 00€CIICHeHHIO, B COOTBETCTBUU C [Ipmmoxenunem Ne 7.5.

4.8.2 Kputepuu npu3HaHus (MpeKpanieHus NPU3HAHNs) AKTHBOB

4.8.2.1. UmymiecTBEHHBIE TTpaBa, MPU3HAIOTCA AKTUBOM:
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— JUISE  IOTOBOpA y4YacTHS B JOJEBOM CTPOHUTEIHCTBE OOBEKTOB HEIBHIKUMOTO
UMYIIECTBA — IO JaTe, MPEAyCMOTPEHHOW B JOTOBOPE yYaCTHS B JIOJICBOM CTPOHUTEILCTBE OOBEKTA
HEJBIKUMOT0 uMyIiecTBa PoH/IA, KaK yYaCTHUKA JI0JIEBOTO CTPOUTEIHCTBA;

— JUIS ”THBECTUILIMOHHOTO JJIOTOBOPa — MO JIaTe, MPElyCMOTPEHHON B IOTOBOPE;

— JUTSL IOTOBOpa HA CTPOUTENHCTBO (CO3MaHUE) OOBEKTAa HEIBMKHUMOCTH — IO JIaTe
BCTYIUICHUSI B CHJIy JOrOBOpa Ha OCYIIECTBICHHE CTPOUTENBCTBA (CO3MaHUS) OOBEKTOB
HEJBI)KMMOT'O0 HMMYIIECTBA, 3aKII0UeHHOro MOHI0M, KAk 3aKa3uMKOM CTPOUTEIHCTBA (CO3MaHUS)
00BEKTOB HEJABUKMUMOTO UMYIIIECTBA, €CIIM MHOE HE YCTAHOBJICHO JIOTOBOPOM,

— JUIs JIOTOBOpa Ha PEKOHCTPYKLMIO — MO JlaTeé BCTYIUIGHHS B CHIIy JIOTOBOpa
Ha OCYIIECTBJICHHE PEKOHCTPYKIMHM OOBEKTa HEABMKHMOCTH, 3akKitoueHHoro DoHIOM,
KaK 3aKa34YMKOM PEKOHCTPYKIIMU 00BEKTa HEIBIXKUMOTO UMYIIIECTBA.

— JUISL BCEX YKa3aHHBIX B HACTOSIIEM MyHKTE JIOTOBOPOB: C JAaThl BCTYIICHUS B CHIIY
JIOTOBOpA YCTYIIKH MpaB TpeOOBaHUA (€CIM HHOE HE YCTAaHOBJIICHO B TAKOM JOTOBOPE) JINOO C JIaThl
TOCYIapCTBEHHOW PErHCTpaIiK JOTOBOpa YCTYNKH MpaB TpeOoBaHMs (B CIIy4asx, KOTJa JOTOBOP
MO/JIEXKUT TOCYAAPCTBEHHOM PErUCTPALINHN).

4.8.2.2. NmymiecTBeHHblE IpaBa U3 JOTOBOPOB, YKa3aHHBIX B HACTOSILEM IIyHKTE,
MpEeKpaIiaroT MIPU3HABATHCS aKTHUBOM c HauOosee paHHen
U3 JIaT:

— JaThl TOCYJIapCTBEHHOW PETHCTpPAllUd TpaBa COOCTBEHHOCTH HA HEJIBIKUMOE
HMMYILECTBO BJIAICNIbIIEB MHBECTUIIMOHHBIX NTaeB DoHIa, MoaATBEpKIeHHON BhInUcKkoi n3 EI'PH;

— JIaThI TIepeIaun 00BEKTOB HEJABHKMMOTO UMYIIIECTBA 10 OKOHYAHUU CTPOUTENHCTBA,
MOATBEPKICHHAS aKTOM MpUeMa-Tiepeiadun;

— natel nepenayr oHaoM MpaB v 005A3aTENBCTB MO JOTOBOPY TPEThEMY JIHUILY;

— JAThl TIPOYETO TMpEKpalleHus MpaB U 00s3aTEILCTB MO JOTOBOPY B COOTBETCTBUU

C 3aKOHOJIATEIbCTBOM WJIH JJOTOBOPOM.

4.8.3 Iopsinok Npu3HAHUS PHIHKOB AKTHUBOB U 00513aTEJILCTB AKTUBHBIMH
4.8.3.1. He npumeHnmnmo.

4.8.4 UcTOUHNKH JAaHHBIX

4.8.4.1. OTuer OLIEHIINKA;
4.8.4.2. JloroBOp Ha PEKOHCTPYKITUIO, CTPOUTETHCTBO (CO3AaHNE) 0OBEKTA HEBUIKUMOCTH;

4.8.4.3. JloroBop Ha peKOHCTPYKIIHIO.

4.9. HDOCKTHaﬂ JAOKVYMCHTAIIUA JIJS  CTPOHUTECJIbCTBA HWJIH  PECKOHCTPYKIMH 00beKTA

HECABMKNMOCTH

4.9.1 lomycTuMBbIe METO/IbI ONpe/e/IeHUsI CIIPaBeAJIHBOIi CTOUMOCTH

4.9.1.1. CopaBegnuBas CTOMMOCTb TMPOECKTHOM JTOKYMEHTAllUM IS CTPOUTEIHCTBA
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WINA PEKOHCTPYKIIMU 00BEKTa HEIBUKUMOCTHU OTIPEJIENIICTCS] HA OCHOBAHUH OTYETa OLCHIIUKA.

4.9.1.2. CripaBeyiiBasi CTOMMOCTb IMIPOEKTHOW TOKYMEHTALIUU MOXKET ObITh MPHU3HAHA PABHOM
HYJI0O 10 pEHICHHUIO YIPaBISIIOIIEH KOMIIAHMEW TIpPU  BO3MOXKHOCTH  IIPEIOCTABIICHUS
apryMEHTHPOBAHHOTO OOOCHOBaHMSA JAaHHOTO pELIeHHs (HApUMep, OTCYTCTBUE IIJIAHOB
10 3aBEPIICHUIO 0OBEKTa KAMTAIBHOTO CTPOUTEIHCTBA).

4.9.1.3. CopaBemuBasg CTOMMOCTb MPOEKTHOM JOKYMEHTAllMH, CTOMMOCTb KOTOPOM
ONpEAENsAeTCS OLICHIIMKOM, I[pHU HAJIMYUM [PU3HAKOB OOECUEHEHMs, KOPPEKTHUpPYETCS B
cootBeTcTBUH C IIpunoxxkenuem Ne 7.5 B uactu TpeboBaHM K 0TUYETY olleHIUKA. CIIMCOK COOBITHIA,

NPUBOAALINX K 0OeclieHeH o, yka3aH B [Ipunoxkenun Ne 7.5.
4.9.2 Kpurepun npusHanus (IpeKpalieHusi IPU3HaAHUs) AKTHBOB

4.9.2.1. TlpoexTHass OOKYMEHTalusl Ui CTPOUTENIBCTBA WM PEKOHCTPYKIMH OOBEKTa
HEJBM)KMMOCTH TIPU3HAETCSl aKTMBOM C JIaThl MOJINUCAHUS aKTa IMpHEMAa-TIEpeavyud MEXKIY
ynpasisoneil komnanueir @onna 1 pazpadoTIMKOM TOKYMEHTAIIMN/TTPOAABIIOM.

4.9.2.2. TlpoexTHass OOKyMEHTalUsl Ui CTPOUTEIIbCTBA WIM PEKOHCTPYKIHMH OOBEKTa
HEJABM)KMMOCTH MPEKpaIlaeT IpU3HABaThCS AKTUBOM:

- C JaThl BKJIIOUEHUS [TOCTPOEHHOIO (CO3aHHOI0) 00BEKTa HEABMXKMMOCTH B COCTaB
akTuBoB DoHAa;

- C JaTbl W3MEHEHHS CTOMMOCTU PEKOHCTPYMPOBAHHOIO OOBEKTa HEJIBHKUMOTO
MMYILECTBA B PE3YJIbTATE €ro MEPEOLCHKH MOCIIe MPUHATUS pabOT MO PEKOHCTPYKIUH YKa3aHHOTO
00BEKTA;

- C JaTbl aKTa @puUeMa-liepeayd K JIOTOBOPY KYIUIM-NPOJAXH MPOEKTHOM
JIOKYMEHTaIlUH;

- C JaThl IPOYEro MpeKpalleHus MpaB U 00s13aTENbCTB M0 JOTOBOPY B COOTBETCTBUU
C 3aKOHO/IaTeICTBOM WJIU JOTOBOPOM;

- C JlaThl MPENOCTABIICHUS DPELICHUS YIpPaBIAIOIIEH KOMMIaHUEW NpPU BO3MOKHOCTH
IPEIOCTAaBIIEHUSI apTyMEHTUPOBAHHOTO OOOCHOBAHUS JAHHOTO pelleHus (Hampumep, OTCYTCTBUE

TUTAHOB TI0 3aBEPIICHUIO 00BEKTA KATUTATEHOTO CTPOUTEIHCTRA).

4.9.3 Iopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTE€JILCTB AKTUBHBIMH
4.9.3.1. He npumeHn™mo.

4.9.4 UcTOYHNKH JAHHBIX

4.9.4.1. OryeT OlLIEHIIHKA.
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4.10. JloJ1M B YCTABHBIX KANMUTAJIAX PoCCHIICKMX 001IIECTB ¢ OrPAHUYEHHOH OTBETCTBEHHOCTBLIO

4.10.1 JomycTUMBbIe METO/AbI ONpeaeIeHHs] CIIPABEIJINBOI CTOMMOCTH.

4.10.1.1. CnpaBeanuBasi CTOMMOCTb JIOJIM B YCTAaBHOM KalHUTaje OOIIECTBAa C OrPaHMYCHHOMN
OTBETCTBEHHOCTBIO OIPEAEIAETCS HA OCHOBAHUU OTUYETA OLIEHIIIMKA.

4.10.1.2. B cilydae BKJIaJa VYnpasnsromein KOMIIaHUH,
0e3 yBeIMUYEHHs YCTaBHOTO KalMTaja OOIIecTBa, CIpPABEAJIMBAs CTOMMOCTH JIOJM B yCTaBHOM
KamuTane oomiecTBa T0KHA ObITh IEpECMOTpPEHa C JaThl 3aUUCIICHUS JICHEKHBIX CPEACTB Ha CUET
Oobwmecrsa.

4.10.1.3. B ciay4ae yBenmu4eHHUs/yMEHBIICHUSI pa3Mepa YCTaBHOTO KamuTaia odmiectBa 0e3
U3MEHEHHs pa3Mepa 10U B YCTaBHOM KamHTaie OOIIEeCTBAa CIPAaBEUIMBAas CTOMMOCTH JIOJIU B
YCTaBHOM KaruTajie 0OIIecTBa ¢ OTPaHMYCHHON OTBETCTBEHHOCTHIO JIOJDKHA OBITH MEPECMOTpPEHA C
natel BHeceHus: B EI'PHOJI cooTBeTCTBYIOIINX 3amucei.

4.10.1.4. CnpaBennuBasi CTOMUMOCTb JOJH, OIpejAenseMas 0 OTYETy OLEHUIMKA, IpH
HAJIMYMU TIPU3HAKOB 00ECIIEHEHHUs, OTIPENIEIsIeTCsl B COOTBETCTBUU ¢ [Ipmmokennem Ne 7.5 B wactu
TpeOOBaHUI K OTYETY OLICHIIMKA.

4.10.1.5. CopaBemuBasi CTOMMOCTb KOPPEKTUPYETCSl B Clly4ae BO3HHUKHOBEHHS HWHBIX
COOBITUH, MPUBOIANINX K 00€CIICHEHUIO0, B cOOTBeTCTBUH C [Iproxenuem Ne 7.5. Criucok coObITHH,

MPUBOIAIINX K 00eciieHeHn10, yka3aH B [Ipunoxxenun Ne 7.5.
4.10.2 Kputepuu npu3HaHus (MpeKpaileHns NPU3HAHUA) AKTHBOB

4.10.2.1. Jlonm B yCTaBHBIX KamuTalaX pOCCUHUCKUX OOIIECTB C OrpaHMYEHHOU
OTBETCTBEHHOCTBIO MTPU3HAIOTCS aKTHBOM:

B cnyuae npuoOperenus noneit npu yupexxaeHun OOmiectsa - Hanbosiee No3AHsIs U3 J1aT:

- JaTta mepexojaa IMpaBa COOCTBEHHOCTH Ha JOJNIO, MOJTBEPXKICHHAs BBITMCKOW W3
ET'PIOJI, nnun

- JlaTa OIIaThl yCTAaBHOTO KalnTalIa.

JlaTa mepexo/ia mpaBa COOCTBEHHOCTH Ha JIOJIIO, MOATBEp K IeHHAast BeIUCcKoi n3 EI'PIOJI — B
UHBIX CITyJasix.

VYBenmyeHne HOMHHAJIBHON CTOMMOCTH JIOJTM 0€3 M3MEHEHUS KOJIMYECTBEHHOTO 3HAYCHUS

JIOJIA TIPU3HAETCS 1aToM, yKa3aHHOU B BeIucke 3 EI'PIOJI.

4.10.2.2. Jlonu B YyCTaBHBIX KamuTalaX pOCCUUCKUX OOIIECTB C OrpaHMYEHHOU
OTBETCTBEHHOCTHIO MPEKPAIIAIOT MPU3HABATHCS aKTHBOM:

B ciyuae, ecniu go7st Wi 4acTh IOJIM TIEPEXOINUT K OOIIECTBY, TO MPEKPAIICHUE TPU3HAHUS
OCYIIECTBIISICTCS C AAThI:

— nepexoa npaBa COOCTBEHHOCTH Ha J0JTt0, TOATBEPKAeHHas Bbiuckoit u3 EI'PIOJI;

- MOJTy4eHHs1 00111eCTBOM TPeOOBaHMsI YyU4aCTHUKA OOIIECTBA O €€ MPUOOPETECHUH;
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— NOJIyYeHHs 0OIIIECTBOM 3asIBJICHHUS yUaCTHHUKA OOIIECTBA O BBIXO/IE U3 O0IIECTBA, €CIIN
IPaBO Ha BBIXOJ] M3 O0IIECTBA YyYaCTHUKA IPEAYCMOTPEHO YCTaBOM OOIIECTBA;

— MCTEUEHUs CPOKA OIIATHI JJOJU B YCTABHOM KalMTajle O00IIEeCTBa;

— WHBIE JIaThl, IPEAYCMOTPEHHBIE JEMCTBYIOLIMM 3aKOHO/1aTEIbCTBOM.

Jlara mepexo/ia mpaBa COOCTBEHHOCTH Ha JIOJNIO, MOATBEpkAeHHas Bhimuckoit u3 EI'PHOJI — B
UHBIX CIIy4asX.

YMeHblIeHHe HOMUHAJIBHOW CTOMMOCTH J0JM 0e3 M3MEHEHHUs! KOJIMYECTBEHHOTO 3HAUYCHUS
JI0JIY TIpU3HAETCs AaToH, yka3aHHOHM B Beinucke u3 EI'PIOJI.

- B MHBIX CIIy4asX, IPeLyCMOTPEHHBIX 3aKOHOATEIbCTBOM Poccuiickoi denepanuu.
4.10.3 [opsaoKk Npu3HAHKUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTUBHBIMH

4.10.3.1. He npumenumo.
4.10.4 UcTOYHUKH TAHHBIX

4.10.4.1. Or4er OLICHIIIMKA.

4.11. IlpaBo y4acTHs B YCTABHbBIX KANIMTAJAX HHOCTPAHHLIX KOMMEPYECKHX OPraHu3aluid

4.11.1 lonycTuMBbIe MeTO/ABI ONpeeIeHUs CIIPABeAJIMBOI CTOMMOCTH

4.11.1.1. CnpaBeayiuBas CTOMMOCTb IpaB y4YacTHSl B YCTaBHBIX KamUTallax MHOCTPAHHBIX

KOMMCPYECKUX opraHmaum?I OIpEACIIICTCA Ha OCHOBAHHMH OTUCTA OLICHIIHKA.

4.11.1.2. CopaBennuBasi CTOMMOCTb IIPaB ydyacTHsl, CTOMMOCTb KOTOPBIX ONpEeseTcs
OLICHIIMKOM, TMpPU HaJIMYUU MPU3HAKOB OOECUEHEHUs, KOPPEKTHUPYETCS B COOTBETCTBUU C
[Tpunoxxennem Ne 7.5 B yactu TpeOoBaHUM K 0T4YeTy oneHIIKUKa. CIUCOK COOBITUM, TPUBOJAIINX K

obeciieHeHmto, ykazaH B [Ipunoxxenuu Ne 7.5.
4.11.2 Kputepun npusHanus (npekpameHusi Npu3HAHUs) AKTUBOB

4.11.2.1. IlpaBa y4acTHs B yCTaBHBIX KallUTajJaX MHOCTPAHHBIX KOMMEPUYECKUX OPraHU3aLUN
MPU3HAIOTCS aKTUBOM C JIaThl IIepexo/ia MpaBa COOCTBEHHOCTH Ha IIPpaBa y4acTus, OITBEPKICHHOM
BBIIIMCKOW COOTBETCTBYIOLIETO PETHCTPUPYIOLIETO OpraHa.

4.11.2.2. IIpaBa y4acTHs B yCTaBHBIX KallTajJaX NHOCTPAHHBIX KOMMEPUYECKUX OPTaHU3aLUuN
IIPEKpaIIatoT IPU3HABATHCS AKTHBOM:

- C JaTbl Iepexoja IpaBa COOCTBEHHOCTH Ha MpaBa ydacTus, MOJTBEPKIECHHOMN
BBIIIMCKOW COOTBETCTBYIOIIErO PETUCTPUPYIOLIETO OPraHa,

- C J1aThl TUKBUAALMHN YMUTEHTA, PACKPBITON B IOCTYITHOM UCTOYHHUKE MJIU MTOJYYEHHON

ynpasistomen koMrnannen Goxpa.
4.11.3 lopsiiok NpU3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

4.11.3.1. He npumeHumo.
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4.11.4 UCTOYHUKH JAHHBIX

4.11.4.1. OT4er OLIECHIIIMKA.

4.12. IIpocThie BeKceas

4.12.1 JlonmycTHMBbIe METOAbI ONpPe/ieIeHHsl CIPaBeJINBO CTOMMOCTH
4.12.1.1 CuopaBemnuBas CTOMMOCTh TIPOCTOTO BEKCEIS ONPEHENseTCS B COOTBETCTBUHU C

IIpunoxenuem 7.5.

Ecnu nmo okoH4YaHUU cpoka IuiaTexa™ Bekcenlb He ObLI NMpexbsSBIECH K MOralleHHIo/omare,
CIIpaBeUIMBasi CTOMMOCTb BEKCEJA OINPENENSCTCSs Ha OCHOBAHMM OTYETA OLEHIIMKA, €CIM Jara
OLICHKH HE IPEBBILIAET CPOK, YKa3aHHbIN B MyHKTe 2.2.4 HacToAmux [IpaBui 1o natel onpenenenus
CYA. IIpu sTOM crnpaBeqyiuBasi CTOUMOCTb BEKCENSI MOXKET OIpPENEsAThCS Ha OCHOBAaHUU OTYETa
OLICHILIMKA B TEUYEHHE TpeX JIeT (B COOTBETCTBMM C BEKCEJIbHBIM 3aKOHOJATEJIIbCTBOM) CO JHS

OKOHYaHUsA CpOKa IJIaTexKa.

* Bekcesb 0osmmuceH 6bimb npedvbasseH K rnaamexcy 8 meyeHue o0Ho20 200a co OHA e2o cocmasaeHud. Ecau
8 BeKcesie CPOKOM 0 rpedbAsaAeHUU YCMAHOBAEHO, Ymo OH He Moxtem bbimb npedbAsaeH K rnaamexcy
paHee onpedeneHHol damel, Hanpumep «1o npedvassaeHU, HO He paHee», Mo 8 3MOM CAy4Yae CPOoK 018
npeovassaeHUs meyem ¢ a3moli damel.

CHpaBC,I[J'II/IBaSI CTOUMOCTDb BCKCCJIA IO HMCTCUCHUU TPEX JICT C AATbhl OKOHYAHUA CPOKa IIIATCKa

MMPU3HACTCA paBHOﬁ HYIIIO.

4.12.1.2. CrpaBeyiiBas CTOUMOCTb KOPPEKTUPYETCS B Cllydae BO3HMKHOBEHHs COOBITHH,
OpUBOAALIMX K oOecrieHeHuto, B cooTBeTcTBUM ¢ Ilpunoxenuem Ne 7.5. Cnmcok COOBITHIA,

NPUBOAALINX K 00eclieHeH 0, yka3aH B [Ipunoxxenun Ne 7.5.
4.12.2 Kputepuu npusHaHus (MpeKpamieHusi NPU3HAHNS) AKTHBOB

4.12.2.1. TIpocToit Bekcenb MPU3HAETCS aKTUBOM C JaThl Iepexoja MpaB COOCTBEHHOCTH
Ha ILEHHbIE OyMaru, OomnpeseleHHON B COOTBETCTBMM C YCJIOBHUSMH JIOTOBOPA M IMOJTBEPKIACHHOU
aKTOM IIpHUeMa-Tiepeauu [IeHHbIX Oymar.

4.12.2.2. Bekcens MpU3HAIOTCS aKTHBOM TOJIBKO IIPY HAJTMYMU OPUTHHAJA EHHON OyMmar.

4.12.2.3. IIpocToii Bekcenb MpeKpaliaeT Npu3HaBaThCsl aKTUBOM C:

- JIaThl TIOJyYEHUS BCEH CyMMBI JEHEKHBIX CPEJICTB IO BEKCEIIIO;

- JaThl Tepexoia TpaB COOCTBEHHOCTHM Ha LEHHble OyMaru, OmnpeaeneHHON
B COOTBETCTBMM C YCJIOBUSMHU JIOIOBOpPAa M IOATBEPXKAECHHON aKTOM IpUeMa-TIIepeaavu LIEHHBIX

Oymar;
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- €CJIM 110 BEKCEJIEIaTeNI0 U JIAILY, [IEPEIaBIIeMy BEKCEIIb ITIOCPEICTBOM HHI0CCAMEHTA
(manee — moymkHukHM) BHeceHa 3amuch B EI'PIOJI o nukBumanuu JDOMKHUKA — € JaThl 3alKCH
0 TUKBHJIAIIUU TOJDKHUKOB (TOTydeHHsI HHQOpMAIHK O TUKBHIAIUH JIOJDKHUKOB);

- JIaThl UCTEYEHHUS YCTAHOBJIEHHOIO 3aKOHOIaTEIbCTBOM CPOKa PEABSABICHUS BEKCENS
K MOTallICHUIO;

- WHOM J1aThl, ONPEJEICHHONW B COOTBETCTBUHU C YCIOBHUSIMU JOTOBOPA.
4.12.3 llopsaa0K NPU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTHBHBIMH
4.12.3.1. He npumenumo.
4.12.4 UcTOYHUKH JaHHBIX

4.12.4.1. Or4er OLICHIIIMKA.

4.13. MHBeCTHIIMOHHBbIE€ AW _NAEBBLIX HMHBECTHIIHOHHBIX (l)OHIIOB (AKIMH_AKIIMOHEPHBIX

MHBECTHIMOHHBIX (DOHI0B, NaH (AKIMH) HHOCTPAHHBLIX MHBECTHIIMOHHDBIX (l)OHZIOB)

4.13.1 lonycTUMBIE MeTObI ONpeAeIeHUs CIPaBeAINBOIl CTOUMOCTH

4.13.1.1. Yposens 1.

4.13.1.1.1. Hugecmuyuontsle nau poccuiicCKUX naeawvlx UHEEeCMUUUOHHBIX JOHO08 (aKyuu
AKYUOHEPHBIX UHBECIMUYUOHHBIX (YOHO0B)

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCSI IIEHbl OCHOBHOI'O pBIHKA 3a
MOCJICTHUM TOPTOBBIA JCHB (M3 YHCIIa aKTUBHBIX POCCHHCKHUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsiake (yObIBaHUS IPHOPUTETA):

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHHM POCCUICKOW OMPKH Ha JaTy

onpeaenenuss CYA nipu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, onpenenenHas Ha naty onpezaeneHuss CHA, npusHaeTcs KOPpPEKTHOH, eciu
OHA HAaXOJIUTCS B UHTEpBAJIe MEXAY MUHUMAJIbHOW U MaKCUMaJIbHOM IIEeHaMU CII€JIOK Ha
ATy K€ JJaTy ITOH Xe OUpKH;

b) cpenHeB3BelIeHHAs [I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMpX U Ha
nary onpeaenenus CHUA, npu ycioBuM, 4YTO AaHHAS [IEHA HAXOAUTCA B peenax cupeaa no cupocy
U TIPEJUI0KEHHIO Ha YKa3aHHYIO JaTy;

C) LleHa 3aKpBITUS HA MOMEHT OKOHYaHMsI TOPrOBOM CECCHM POCCHIICKON OUpKM Ha JaTy
onpenenenuss CHA npu ycia0BUHM NOATBEPKACHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb
1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>0.

Ecnu nennas 6Gymara Topryercss Ha pOCCHIICKOM Oupike B peKMMax TOProB C pacueTaMiu B
pyOJIsIX ¥ MHOCTPAaHHOM BaJlfoTe, U Takas OMpra MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIS
BbIOOpA CIIpaBeUIMBOM LIEHBI HCIIOJIb3YIOTCS MPUOPUTETHO IIEHBI TOTO PEKUMa TOProB, IO KOTOPOMY

Ha JaTy OIICHKU OIpeleieH HauOOoJbIIMi 00BEM IO KPUTEPUSM BBIOOpAa OCHOBHOTO DBIHKA,
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YCTaHOBJICHHBIM B HacTosmux [IpaBuiax. B ciryyae, eciiu HE 0/1HA U3 LIEH 110 BBIOPAaHHOMY PEKUMY
TOPTOB B OIIPEICIICHHOW BaJIIOTE HE MOXET OBITh MCIOJIH30BAaHA HA JIaTy OLIEHKH, TO UCHOIB3YIOTCS
IICHBI Ha Ty XK€ JIaTy 110 PEKUMY TOProB B APYTOl BaJIIOTE ¢ 00HEMOM TOPTOB 10 KPUTEPHUSIM BbIOOpa

OCHOBHOTI'O pbIHKA B MOPAAKEC YMCHBIICHU .

4.13.1.1.2 Ilau (akuuu) unHoCmMpaHHBIX UHBECIMUWUOHHBIX (POHOO0G.

bupxeBble LIEHbI NCIOJIB3YIOTCA TOJIBKO IPU HAIMYMK AOCTYINa U BO3MOKHOCTH COBEpIIATH
C/ICJIKU Ha TAKUX OMpIKax.

OcobenHocTy BBIOOpA IICHBI, €CIIM LIeHHas Oymara TOpryeTcsi Ha pPOCCHICKOW Oupke B
peXuMax TOProB ¢ pacdeTaMy B pyOJsix U MHOCTpaHHOM BaitoTe: Eciu nenHas 6ymara Topryercs Ha
poccuiickoii OMpKe B peKMMax TOPrOB C pacueTaMHt B pyOIIsiX 1 MHOCTPAHHOW BAJIFOTE M TaKast Oupxa
IpU3HaHa AaKTHUBHBIM OCHOBHBIM DPBIHKOM, TO JJIsi BbIOOpa CIPaBEUIMBOM II€HBI MCHOJIb3YKOTCS
IPUOPUTETHO LIEHBI TOTO PEXHUMa TOPIrOB, IO KOTOPOMY Ha JaTy OLIEHKH ONpEesIeH HauOOoIbIIni
00BeM 10 KpUTEpUsSM BbIOOpa OCHOBHOI'O PbIHKA, YCTAHOBJIEHHBbIM B HacTosAwmux IIpaBmiax. B
cllydae, €Cii HU OJIHA U3 IIeH 10 BHIOPAaHHOMY PEXHMY TOPrOB B OIPEJECICHHON BalIIOTE HE MOXKET
OBITH UCIIOJIB30BaHA Ha AATy OLEHKHU, TO UCIOJb3YIOTCS LIEHbI HA Ty )K€ JaTy M0 PEKUMY TOPIOB B
JOpyroil BamioTe C OOBEMOM TOPTOB IO KPUTEPUSIM BbIOOpAa OCHOBHOTO pBIHKA B MOPSJAKE
YMEHBILIEHUS.

4.13.1.1.2.1 Xpanenue yennwvix 6ymae ocywecmensemcs wepez HKO AO HPJ]

[lenpr MockoBcKoi OMp KU 3a MOCIEAHUI TOPrOBbIi IeHb B MOPSIKE yObIBaHUS IPUOPUTETA:

a) iena crpoca (bid) Ha MOMEHT OKOHYaHUSI TOPTOBOM cecCMM MOCKOBCKOM OMpIKU HA ATy
onpezaenenuss CYA npu yclioBUU NOJATBEPKIEHUS €€ KOPPEKTHOCTH.

Ilena cripoca, onpenenenHas Ha aaty onpeaenenus CHA, mpuzHaeTcs KOPPEKTHOM, €CIIM OHa
HaXOJUTCSI B MHTEpBaje MEXJIy MUHUMaJIbHOW U MAaKCUMAaJbHOM LIEHaMHU CHEJIOK Ha 3Ty ke JaTy
ATOM Ke OUpPKU;

b) cpenHeB3BelneHHAs [IeHa HA MOMEHT OKOHYAHHsI TOPTOBOM ceccuit MOCKOBCKOM OUpKH Ha
naty onpenenenus CUA, npu yciaoBuM, 4yTo JaHHAsI LIEHAa HAXOAUTCS B MpeJiesiax Clpeaa 1o Cupocy
U TIPEUI0KEHHIO Ha YKa3aHHYIO JaTy;

C) IIeHa 3aKpbITHsI HA MOMEHT OKOHYaHHsS TOProBod ceccuu MOCKOBCKOM OMp»KU Ha JaTy
onpenenenuss CHA npu ycia0BUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb
1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>0.

4.13.1.1.2.2 Xpanenue yennwvix Oymae ocywecmensemcs ne wepez HKO AO HP/]

[{eHbl OCHOBHOT'O phIHKA U3 YUCJIa aKTUBHBIX HHOCTPAHHBIX OUPK 3a MOCIEAHUNA TOPTrOBBIN
JIEHb , BHIOpAHHBIE B CIIEIYIOLIEM Mopsiike (yObIBaHUS MPUOPUTETA):

a) rieHa cripoca (bid last,) Ha TOproBoii MIIOIIAAKE HHOCTPAHHON OUPKHU Ha JIaTy OTpPeIeTICHUS
CUA;
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Llena cripoca, onpenenenHas Ha qaTy onpeaeneHus CHA, npu3HaeTcsi KOPpEKTHOM, €CIIM OHA
HaXOAUTCsl B MHTEpPBaje MEXKJIYy MUHHUMAaJIbHOW U MAaKCUMAaJbHOM LIEHaMHU CHEJIOK Ha ATy XKE JaTy
ITOM XKe OUpKU;

b) mena 3akpeiTus (px_last) Ha TOProBO# MJIOMIAJKE WHOCTPAaHHOW OWpPXKM Ha Jary
onpezaenenuss CHA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHs IPU3HACTCS KOPPEKTHOM, €CIIM PACKPBITHI TaHHBIE 00 00bEME TOProB 32 JICHb

1 00BEM TOPTOB HE PaBEH HYIIIO.

[leHbl OCHOBHOTO pbIHKA M3 YHCJIA AKTUBHBIX POCCHUMCKUX OHpXK (32 HMCKIOYECHUEM
MOCKOBCKO# OMp W) 32 TIOCJICIHHI TOPTOBBIH JIeHb B MOPSAKE YOBIBAaHHUS IPUOPUTETA!

a) ueHa crpoca (bid) Ha MOMEHT OKOHUYAHHSI TOPIOBOM CECCHUH POCCUHCKOM OUPXKH HA JaTy

onpeneneHuss CHA npu ycioBUHM MOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, onpenenenHas Ha naty onpezaeneHuss CHA, npusHaeTcs KOPpPEKTHOH, eciu
OHA HAXOJUTCS B MHTEPBAJIC MEXITY MUHUMAIHLHOM M MaKCUMAILHOM IIEHAMHU CJIEJIOK Ha
3Ty KE JIaTy ITOU ke OUpPKU;

b) cpenHeB3BelIeHHAs LI€Ha HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUM POCCUMCKON OMpXKU Ha
naty onpenenenus CHUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOAUTCS B MPEJIeIiax Clpea 1o Cupocy
U IPEUI0KEHHIO HAa YKA3aHHYIO JaTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHHs TOPrOBOM CECCHUU POCCHMCKOW OMpKU Ha Aary
onpeneneHuss CYHA nipu yCI0BUHM MOITBEPKIACHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHD
1 00beM TOProB He paBeH HyIo ¢ mpoBepkoi (CLOSE)<>(.

4.13.1.2. YposeHns 2.

4.13.1.2.1. HngecmuyuonHble nAU POCCUILCKUX NAEBHIX UHBECIMUUUOHHBIX (hOHO06 (aKuUuU
AKYUOHEPHBIX UHBECIMUUUOHHBIX YOHO08) POCCUTICKUX IMUMEHM 8.

Jig  omnpeneneHus CHPaBEUIMBOM CTOMMOCTH MCHOJb3YEeTCS pPAacyeTHass CTOWMOCTD
WHBECTUIIMOHHOTO TIasi, ONpe/ieJIeHHAss B COOTBETCTBUU C HOPMATUBHBIMH MPABOBBIMH aKTaMH Ha
naty ompenenenus CUA um packpbitas (MpeaoCTaBICHHAs BiIaJelbllaM WHBECTHIIMOHHBIX ITa€B)
ynpasistomen komrnanuen [T1O.

B cnydae OTCYTCTBHSI pacKpBITBIX YIPABISIONIEH KOMIAHHMEH JaHHBIX O pacyeTHOU
CTOMMOCTH WHBECTUITMOHHOTO Tasi, MPUMEHSIETCS 3-i ypOBEHb OIICHKH.

4.13.1.2.2. ITau (akuuu) uHOCMPAHHBIX UHBECMUUUOHHBIX YOHO06

4.13.1.2.2.1 Xpanenue yennwvix oymae ocywecmensemcs wepez HKO AO HPJ]

Monenb OIleHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE HcTopuyeckoil 1eHsl (Moaens CAPM) -
TOJIBKO JIJIS IIEHHBIX Oymar, oOpamaromuxcsi Ha MOCKOBCKOI OUpiKe.

4.13.1.2.2.2 Xpanenue yennwvix Oymae ocywecmensemcs ne wepez HKO AO HP/]

Mopenb OIeHKH, OCHOBaHHAsi Ha KOPPEKTHUPOBKE MCTOpPHYECKOM 1eHbl (Moaens CAPM) -
TOJIBKO TSI IIEHHBIX Oymar, oOpamarmuxcs Ha poccuiickux (3a nckimoderrnemM [TAO MockoBckas

Ouprka) U MHOCTPAHHBIX (POHIOBBIX OHpPKAX.
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B kauyectBe pbIHOYHOTO HMHAMKaTopa (OeHuUMapka) maeB (akiuil) MHOCTpaHHBIX (HOHIOB
UCIIOJIb3YETCSl UHJEKC OMp>KM, HAa KOTOPOM OmpezesieHa clipaBeAsuBas 1ieHa ypoBHs | mepapxuu
CIPaBEUIMBOM CTOMMOCTH Ha JaTy, NPEAIIESCTBYIOLIYIO JaTe BO3HUKHOBEHHUS OCHOBAHMW MJIs
npumenenus moaenu CAPM. Jlns maeB (akuuii) MHOCTpaHHBIX (DOH/IOB B KadyecTBEe OE3pHCKOBOI
CTaBKM JIOXOAHOCTH TIPUMEHSETCS CTaBKa 10 TOCYJapCTBEHHBIM Oymaram B BaJIOTE,
COOTBETCTBYIOILIEH BAJIIOTE HCXOJHOW KOTHPOBKM 1 ypoBHS ouneHuBaemol akuuu (mas). [lpum
ucnons3oBanun Moxenu CAPM B mensx pacuyera bera-koadduimenta ans maeB  (aKIIHiA)
MHOCTPAaHHBIX (OHJOB TPHUMEHSIOTCS 3HAYCHUs LEHBI 3aKpbITHUA OUpXKH (MPH  YCIOBUU
MOJATBEPXKJICHUSI €€ KOPPEKTHOCTM B COOTBETCTBUM C IOPSAJIKOM OIPEAEIEHUS CIPABEINBON
CTOMMOCTH IIEHHBIX OyMmar Ha 1 ypoBHE), Ha KOTOpOH olpezesieHa Hajjiexallas KOTUPOBKa YPOBHS
1 wmepapxum cHpaBeUIMBOM CTOMMOCTM Ha JaTy, HPEIIIECTBYIOUIYIO JaT€ BO3HUKHOBEHUS

ocHOBaHU# A1 npuMenenust mojenun CAPM.

4.13.1.3. Yposens 3.

4.13.1.3.1 HneecmuyuonHbsle nau poccuiiCKUX naegvlx UHEECMUUUOHHBIX (POHO08 (aKyuu
AKYUOHEPHBIX UHBECHMUUUOHHBIX ()OHO08).

B cnyuae, eciu cripaBeyiiBasi CTOMMOCTh MHBECTHIIMOHHBIX ITAEB IMA€BBIX HHBECTUITMOHHBIX
GOHIOB HE MOXKET OBbITh OIpeAelieHa Ha JaTy ONpPEAeNieHHWs CTOMMOCTH YHCTBIX AaKTHBOB
C HCTOJIb30BaHUEM YPpoBHEW | W 2, crmpaBennuBas CTOMMOCTh MHBECTHUIIMOHHBIX TAEB MAEBBIX
WHBECTUITMOHHBIX donI0B OTIpeICIIAETCS Ha OCHOBaHHUH oTuera OIICHIIIHKA.
[Ipu oTcyTCTBUM OTYETA OIEHITUKA CIIPABEIITUBYIO CTOMMOCTH ONPEIEIUTh HEBO3MOYKHO.

4.13.1.3.2. Ilau (akuuu) uHOCMPAHHBIX UHBECMUUUOHHBIX YOHO06

Jis He TOpryeMbiX IIeHHBIX Oymar - OIleHKa Ha OCHOBaHWM OTYEeTa OICHIIHKA,
COCTABJICHHOTO HE paHee CpOKa, yKa3aHHOTO B NyHKTe 2.2.4 Hacrosmmx [IpaBun 10 nmater
onpenenenus CHA

4.13.1.3.2.1 Xpanenue yennwvix 6ymae ocywecmensemcs wepez HKO AO HPJ]

1) Ilena (cToMMOCTB) OmpE/CICHHAs C MCIOJIb30BAaHHEM HAOJII0AaeMBbIX/TIOITBEPIKIAEMbBIX
KOTHUPOBOK, IPEIOCTABIICHHBIX MpOod. yJYaCTHHUKAMHU pPBIHKA IICHHBIX OyMar, Ha OCHOBaHUH
MOTHBUPOBAHHOTO CYKJICHUs Y TIPABIISIIONIEH KOMITAaHUH (B TOM YHCJIE O CTIOCOOHOCTH Peau30BaTh
aKTHB TaKUM JIMIIaM), B T€YCHUE CPOKA, YCTAHOBJIEHHOTO MPO¢. YJaCTHUKOM JJisi BO3MOYKHOTO
COBEpPIICHMS]  CIEIKA TI0  TPEJOCTABICHHOM  KOTUpoBKe. Ilpm sToM  cBegeHus o
HaO0JTF0JaEMBIX/TIOTBEP)KIAEMBIX KOTHPOBKAX TOJDKHBI OOHOBJISTHCS €KEMECSYHO Ha TOCIEIHUNA
paboumii JeHb KajleHJapHOro Mmecsma. B Tom ciydae, ecnu HampaBiieHHas MHGopMmaius 0o
COTTIAIIICHUE, PETYIUPYIOIIEe OTHOIIECHUS CTOPOH, HE COJNEPNKHUT YyKa3aHWsS Ha CPOK, B TCUCHHE
KOTOPOTo Tpo@. YIACTHUK TOTOB COBEPIIUTH CACIKY IO MPEAOCTABICHHONW KOTHPOBKE, TO TaKas
KOTHPOBKA MOJXKET HMCIOJB30BAThCS IS LIEeJIeH OMpeaeNIeHUus] CIPaBeJIMBON CTOMMOCTH I[EHHOMN
OyMaru TOJIbKO MO COCTOSIHUIO Ha JaTy KOTHPOBKHU.

2) Llena (cToMMOCTB) OMpe/eIeHHass Ha OCHOBAaHWU OTYETa OICHIIMKA, COCTABJICHHOTO HE

paHee cpoka, yKkazaHHoro B nmyHkTe 2.2.4 Hactosuux [IpaBun no nater onpenenenus CHA nu6o 0
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(Honmp) (B ciydae NOATBEPKICHUS HEBO3MOXKHOCTH PACIOPSKATHCS AaKTUBOM U HAJIMYUA
00CTOSITENTECTB, CBUJIETEIIbCTBYIONINX O HEBO3MOXKHOCTH OCYIIECTBUTH HAJIS)KHYIO OIICHKY aKTHUBA B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 ouenounoit aesreiabHocTu" ot 29.07.1998

rojaa).

4.13.1.3.2.2 Xpanenue yeunwvix Oymae ocywecmensemcs ne uepez HKO AO HP/]

1) Ilena (cToMMOCTbB) Ompe/eieHHas C MUCIOJIb30BAHUEM HAOJIIOAaEMBbIX/TIOITBEPIKIACMbBIX
KOTHPOBOK, MpPEJOCTaBICHHBIX TNpOo(d. YYaCTHHUKAMHM pBIHKA IIEHHBIX Oymar, Ha OCHOBaHUH
MOTHUBUPOBAHHOTO CYX/IEHUS Y IPaBIISAIONICH KOMIAHUU (B TOM YHCIE O CIIOCOOHOCTH peaqn30BaTh
aKTUB TAaKUM JIMIIaM), B TEUEHUE CPOKA, YCTAHOBJIEHHOIO NPO(. YyYaCTHUKOM JUIsl BO3MOKHOI'O
COBEpUIEHMsS] CAEIKM IO  MpeAocTaBiIeHHOM  kotupoBke. Ilpu 3TOoM  cBemeHuss o
Ha0JII01aeMBIX/TIOATBEP)KIAEMBIX KOTUPOBKAX TOJDKHBI OOHOBIISITHCS €KEMECSYHO Ha IOCICIHHUN
pabounii eHb KaJlleHJapHOTO Mecsna. B ToM ciydae, ecin HampaBiieHHas uHpopMmanus Tu0o
COIJIAllIEHUE, PETYJUpPYIOLee OTHOLIEHHUS CTOPOH, HE COJEPKUT YKa3aHHs Ha CpPOK, B TEUEHUE
KOTOPOTO MpO¢). YIaCTHUK T'OTOB COBEPIIUTH CHENKY IO MPEIOCTABICHHOW KOTHPOBKE, TO TaKas
KOTHUPOBKA MOYKET HCIOJb30BaThCS Ul LieJIel OMpEeeNIeHUsl CIpaBeAJIMBON CTOMMOCTH IIEHHON
OyMaru TOJIbKO 10 COCTOSIHUIO Ha J]aTy KOTHPOBKH.

2) llena (cToMMOCTB) OMpE/CICHHAs HAa OCHOBAHUHM OTYETA OIICHIIMKA, COCTABICHHOTO HE
paHee cpoka, ykazaHHOTO B myHkTe 2.2.4 Hactosimumx [IpaBun no nater onpexaenenuss CHA nu6o 0
(Homp) (B ciydae TOATBEPKIEHUS HEBO3MOXKHOCTH pAaCIOpsHKAThCS AaKTUBOM UM HAJIMYUSA
00CTOSITENLCTB, CBUJIETENIbCTBYIOLINX O HEBO3MOYKHOCTH OCYIIIECTBUTh HAJIE)KHYIO OLIEHKY aKTHUBa B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 omenounoit nestensHOCTH" oT 29.07.1998
rona).

4.13.1.4. CnpaBemyiuBas CTOMMOCTb HE€ JONMYIIEHHBIX K TOPraM WHBECTULIMOHHBIX I1a€B
MAeBbIX MHBECTUIIMOHHBIX (DOHJIOB OIpeAeseTcsl Kak HUX pacueTHas CTOMMOCTh Ha Jary
ONpesieNieHusT CTOMMOCTM YHUCTBIX aKTHBOB, a €CIM Ha OJTy JaTy pacueTHas CTOUMOCTb
MHBECTUIMOHHBIX Ta€B HE OIpelaesuiach, - Ha T[OCIEIHIO JaTy €€ ONpeiesieHus,
MPEIIECTBYIOLIYIO 1aTe ONpPeAeIeHHUs] CTOMMOCTH YHCThIX aKTHBOB.

4.13.1.5. CnpaBemmBasi CTOMMOCTh WHBECTHUIIMOHHBIX I1a€B TACBBIX WHBECTHUIIMOHHBIX
(GOHIIOB KOPPEKTHPYETCS B COOTBETCTBHH C TOPSAKOM, yKa3aHHbIM B [Ipumokenmm Ne 7.5.
HacToanmx IlpaBmi. Crmcok coObITUH, MPUBOAALIMX K oOecleHeHHIo, yka3aH B I[IpuioxeHuu
Ne 7.5.

B cmygae mpuoOpereHUs] MHBECTUIIMOHHBIX TMACB POCCHUCKHUX MACBBIX WHBECTHUIIMOHHBIX
¢dboHI0B Tipu (popMUPOBAHNH TTACBOTO MHBECTHIIMOHHOTO (DOHJIA C AThl BBIAAYN WHBECTUIIMOHHBIX
maeB 0 JaThl 3aBepuieHHs] (OKOHYaHMs) (OPMHUPOBAHHUSA, CIpaBEAJUBas CTOMMOCTH
WHBECTUIIMOHHOTO Tasi OIpeaesseTcss HCXOAsS W3 CYMMBbI JIGHEXKHBIX CpPEACTB (CTOMMOCTH

MMYIIIECTBA), HA KOTOPYIO BBIIAETCS OJMH WHBECTUIIMOHHBIN Mai mpu (GopMHUpPOBaAHHH.
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4.13.2 Kputepuu npu3HaHus (MpeKpalleHus NPU3HAHUA) AKTHBOB

4.13.2.1. VIlHBeCTUIIMOHHBIC TMaW MACBBIX MHBECTUIIMOHHBIX (DOHIOB MPU3HAOTCS aKTHBOM
C JIaThl 324MCIICHHSI [ICHHBIX OyMar Ha CYeT JIeTo ynpasistonieii kommanuu QoHpa.

4.13.2.2. VIHBECTUIIMOHHBIE TaW TMaeBbIX HMHBECTUIHMOHHBIX (DOHJOB MPEKPaIaloT
MPU3HABATHCS aKTHBOM C JIaThl CIIMICAHMS LIEHHBIX OyMar co cdera JIeNo YIpaBIIsIoNmei KOMITAaHUN

donna.

4.13.3 [lops0K NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTHUBHBIMH
4.13.3.1. YcranosneH myHkToM 3.1. Hactosimux [IpaBui.

4.13.4 UcTOYHNKH JAaHHBIX

4.13.4.1. lanHble 0 OMpPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA AaKTUBHOM (OCHOBHOM ) PhIHKE.
4.13.4.2. OcdunmansHas wHGOpMAIMS, MPEIOCTABICHHAS YIPABISIONIMMUA KOMIIAHUSIMHU
MaeBBIX HHBECTULIMOHHBIX ()OHIOB.

4.13.4.3. OT4eT OLCHILMKA.

4.14. Unoreuynblie cepTUPUKATHI yYacTHs

4.14.1 NonmycTuMble MeTOAbI ONpeaeeHusl CIPaBeIJIMBOH CTOUMOCTH.

4.14.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCSI IIEHbl OCHOBHOI'O pBIHKA 3a
MOCJICTHUM TOPTOBBIA JCHB (M3 YHCIIa aKTUBHBIX POCCHHCKHUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsiake (yObIBaHUS IPHOPUTETA):

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHUH POCCUHCKOM OMPXKH Ha JaTy

onpeaenenuss CYA nipu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, onpenenenHas Ha naty onpezaeneHuss CHA, npusHaeTcs KOPpPEKTHOH, eciu
OHA HAaXOJUTCS B UHTEpBaJIe MEX1y MUHUMAIbHONW U MaKCUMaJIbHOM IIEHaMM CJIEJIOK Ha
ATy K€ JJaTy ITOH Xe OUpKH;

b) cpenHeB3BelIeHHAs [I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMpX U Ha
nary onpeaenenus CHUA, npu ycioBuM, 4YTO AaHHAS [IEHA HAXOAUTCA B peenax cupeaa no cupocy
U TIPEJUI0KEHHIO Ha YKa3aHHYIO JaTy;

C) LleHa 3aKpbITHUS HA MOMEHT OKOHYAaHUS TOPrOBOM CECCHUU POCCHICKONW OMpKU Ha Aary
onpenenenuss CHA npu ycia0BUHM NOATBEPKACHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb
1 00beM TOProB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>0.

Ecnu nennas 6Gymara Topryercss Ha pOCCHIICKOM Oupike B peKMMax TOProB C pacueTaMiu B
pyOJIsIX ¥ MHOCTPAaHHOM BaJlfoTe, U Takas OMpra MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIS
BbIOOpA CIIpaBeUIMBOM 1IEHBI HCIIOJIB3YIOTCS IPUOPUTETHO IIEHBI TOTO PEKUMa TOPToB, 10 KOTOPOMY

Ha JaTy OIICHKU OIpeleieH HauOOoJbIMi 00BbEM IO KPUTEPUSM BBIOOpAa OCHOBHOIO PBIHKA,



49

YCTaHOBJICHHBIM B HacTosmux [IpaBuiax. B ciryyae, eciiu HE 0/1HA U3 LIEH 110 BBIOPAaHHOMY PEKUMY
TOPIOB B OIPEAEICHHON BAJIOTE HE MOYKET OBITh MCII0JIb30BaHA HA AATy OLIEHKH, TO UCIIOJIb3YIOTCS
IICHBI Ha Ty XK€ JIaTy 10 PEKUMY TOProB B IPYTOi BaJIIOTE ¢ 00bEMOM TOPTOB 10 KPUTEPHUSIM BbIOOpa
OCHOBHOTO PHIHKA B IIOPSAIKE YMEHBIIECHHUS.

4.14.1.2. YposeHns 2.

B cnywae ecnu Ha nary onpeneneHHs CTOMMOCTH YHUCTBIX aKTHBOB OTCYTCTBYIOT LIE€HBI
OCHOBHOT'O pBIHKA WM OTCYTCTBYET AKTHUBHBIA PBIHOK CIPAaBEIMBOW CTOMMOCTBIO MITIOTEYHBIX
CepTU(HUKATOB y4yacTusi MPU3HACTCA MX pacdyeTHas CTOMMOCTb Ha JaTy ONpEIeNICHHs CTOUMOCTH
YHUCTHIX AKTUBOB, a €CIM HA 3Ty JaTy pacueTHas CTOMMOCTb MIOTEYHBIX CEPTU(PHUKATOB YUaCTHUS
HE ONpEAEIIach, - Ha MOCIEAHIO JaTy €€ ONpeleNIeHus, IPEIIECTBYIONYIO JaTe ONpPEIeIeHUs
OLICHOYHON CTOMMOCTH YUCTBIX aKTUBOB.

4.14.1.3. Yposens 3.

B cmydae, ecnm chopaBeasuBas CTOMMOCTh WIOTEYHBIX CEPTH(PHUKATOB  y4acTHs
HE MOJKET OBbITh OIpeZiesieHa Ha ATy ONpeAeeHUsI CTOUMOCTH YHUCTHIX aKTUBOB C UCIIOJIb30BAaHUEM
VYpoBuelr 1 u 2, cnpaBeqiuBasi CTOMMOCTb HUIIOTEUHBIX CEPTU(UKATOB ydacTUsl OIpelesieTcs
Ha OCHOBAaHMHU OTYETa OIEHINMKA. [IpyM OTCYTCTBUHM OTUE€Ta OLICHIIMKA CIIPaBEAJIUBYI0 CTOMMOCTh
OIpPEAEIUTh HEBO3MOXKHO.

4.14.1.4. CrnpaBennuBasi CTOUMOCTh HIIOTEYHBIX CEPTH(PHUKATOB ydacTUs KOPPEKTHPYETCS
B COOTBETCTBUU C MOPSAIKOM, yKa3aHHBIM B Ilpunoxenun Ne 7.5. nHacrosmmx [IpaBmin. Crnmcok

cOOBITHI, TPUBOJAIIMX K 0OeclieHeHHI0, yka3aH B [Ipunoxenun Ne 7.5.

4.14.2 Kputepuu npu3HaHus (MpeKpaileHus IPU3HAHUA) AKTHBOB

Nnoteunsle cepTuUKaThl y4acTUsi IPU3HAIOTCS aKTUBOM C J1aThl 3aUMCIICHUS LIEHHBIX OyMmar
Ha CYeT Jeno ynpasistonierd komnanuu Ooxja.

Nnoteunslie cepTudukaThl yyacTus MPEeKpalaloT NPU3HABATbCS AaKTUBOM C JaThl CIIMCAHUSA

LEHHBIX OyMar co cyera Jeno ynpasistoleil komnanun PoHpa.

4.14.3 Tlopsaiok NPU3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHUBHBIMU
4.14.3.1. YcranoBien nyHkToM 3.1. HacTosauux [IpaBu.

4.13.4 UcTOYHUKH TAHHBIX

4.14.4.1. lannble 0 OMpPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA AaKTUBHOM (OCHOBHOM) PhIHKE.
4.14.4.2. OcduuunanbHas WHPOpMAIMs, MPEJOCTaBICHHAS YIPABISIIOIIMMUA KOMITAHUSIMU
MAeBbIX NHBECTUIIMOHHBIX (POH]IOB.

4.14.4.3. OT4UeT OLCHIIMKA.
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4.15. Knupunrosbie cepTHGUKATHI YYACTHSA

4.15.1 lonycTUMBbIe METOABI ONpeAeIeHUs CIIPABeAJIMBOi CTOMMOCTH

4.15.1.1. CopaBennuBasi CTOMMOCTb AaKTHUBOB, II€PEAAHHBIX B KJIMPUHIOBBIA Iy,
OTIpeNIeNIeTCs] B COOTBETCTBUU C HACTOSALIMMHU IIPABUIIAMHU B OOILIEM MOPSIIKE.

4.15.1.2. CnpaBeanuBasi CTOMMOCTh KIMPUHTOBBIX cepTU(UKATOB yuacTusi paBHa «0»
(Hymro).

4.15.1.3. Jloxozsl 10 IIEHHBIM Oymaram, rnepeJaHHbIM B UMYIIECTBEHHBIN ITyJI, TPU3HAIOTCS
B coctaBe PoHJ1a, cornacHo HacTosiuM [Tpasuit.

4.15.1.4. B ocransuom, caeinku PEIIO ¢ KCY onenuBarorcest ananoruuno caenkaMm PEIIO c
LEHHbIMU OymaraMu, MOpsJI0K yueTa KOTOphIX onucaH B IyHKTe 4.18 Hacrosmux [IpasBui, B yactu
HE MPOTUBOPEYALIECH HACTOSIIEMY ITYHKTY.

4.15.1.5. CopaBemmBasi CTOUMOCTb JEOUTOPCKOW 3a0JDKEHHOCTH K TOJIYYCHHIO
nepeJaHHbIX JEHEKHBIX CPEICTB IO MepBoil yactu poroBopa obparHoro PEIIO koppektupyercs
B CIIyyae BOBHMKHOBEHMSI COOBITUMN, IPUBOAAIIMX K 00ECLIEHEHUIO, B COOTBETCTBUU [IpunoxeHuem
Ne 7.5. nacrosmux [IpaBun. Cnucok coObITHM, TPUBOALINX K 00ECIIEHEHHIO, YKa3aH B [IpunoxeHuu
Ne 7.5.

4.15.2 Kputepuu npusHanus (npekpameHusi NpU3HAHUA) AKTHBOB

4.15.2.1. Knupunrossie cepTU(dUKATBl y4acTHs MPU3HAIOTCS aKTUBOM C JaThl 3a4MCIICHUS
LIEHHBIX OyMar Ha cueT JIeTo yipasistomeid komnanuu onna.

4.15.2.2. TlpekpamieHre TpU3HAHUS TEHEKHBIX CPEICTB M LIEHHBIX OyMmar, repeJaHHBIX B
KIIMPUHTOBBIN 1yJI, HE MPOUCXOIUT. JIOXOIbl M MHBIE BHIIUIATHI MO LIEHHBIM OyMaram, nepeiaHHbIM
B UMYILIECTBEHHBIN ITyJI, IPU3HAIOTCS B cOCTaBe akTUBOB PoHa.

Knupunrosele  cepruduxaTsl  yyacTHsl — NpPEKpallaloT  MPU3HABATBCA  AKTHBOM

C JaThl UX CIMCAHUSA CO cUeTa AENO yIpasistomen KoMnanu GoHa Ipy MOTralieHuH.

4.15.3 [lopsiiok Npu3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.14.3.1. YcranoBieH nyHkToM 3.1. HacTosauux [Ipasu.

4.15.4 UcTOYHUKH TAHHBIX

4.14.4.1. lannHble 0 OMpPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA AaKTUBHOM (OCHOBHOM) PhIHKE.
4.14.4.2. OcduuunanbHas uHPOpMAIMs, MPEJOCTaBICHHAS YIPABISIIOIIUMUA KOMITAHUSIMU
MAeBbIX NHBECTUIIMOHHBIX (POH]IOB.

4.14.4.3. OT4yeT OLEHIIIUKA.
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4.16. AKuun (AKIMM POCCUMCKUX DIMUTEHTOB, AKIMH HHOCTPAHHBLIX JMUTEHTOB)

4.16.1 JlonycTUMBIe MeTO/bI ONpe/iesieHUs CIPaBeAINBOIl CTOUMOCTH

4.16.1.1. Akyuu poccuiickux IMumeHmog

4.16.1.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeyIMBOM CTOMMOCTH MCIIOJIB3YIOTCSI IIEHbI OCHOBHOI'O pBIHKA 3a
MOCJICIHUM TOPTOBBIA JCHb (M3 YHCIIa aKTUBHBIX POCCHUICKHUX OUPXK), BEIOpAHHBIE B CIIEAYIOLIEM
nopsiike (yObIBaHUS IPUOPHUTETA):

6. mena cmpoca (bid) HAa MOMEHT OKOHYAHHUS TOPTrOBOM CECCHU POCCHHCKOW OWpKM Ha IaTy
onpezaenenuss CHA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;
Ilena cnpoca, onpenenenHas Ha naty onpezaeneHuss CHA, npusHaeTcs KOPpPEKTHOH, eciu
OHA HAaXOJUTCS B UHTEpBaJIe MEX/1y MUHUMAIbHON U MaKCUMAJIbHOW 1IEHaMU CJIEJIOK Ha
ATY XK€ JIaTy 3TOM e OUp>KU, BKIItOUasi TpaHUIbl MUHTEPBaJa,

b) cpenHeB3BelIeHHAs LIeHa HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUM POCCUMCKON OMpXKU Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOAUTCS B MPEJIeiax CIpea 1o CIpocy
U IIPEUI0KEHHIO HAa YKA3aHHYIO JaTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHU POCCHIICKON OUpKM Ha JaTy
onpezaenenuss CHA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPIroB 3a IEHD
1 00beM TOProB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>0.

Ecnu nennas 6ymara Topryercss Ha pOCCHIICKOM Oupike B pekMMax TOProB C pacueTaMiu B
pyOsiX M MHOCTPaHHOM BaJItOTE, M Takasl OMp’ka MPU3HAHA AKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpA CIIpaBeUIMBOM 1IEHBI HCIIOJIb3YIOTCS MPUOPUTETHO IIEHBI TOTO PEKUMa TOProB, IO KOTOPOMY
Ha JlaTy OILICHKM OIIpe/eieH HaumOOoJbIIMi 00BEM IO KPUTEpPUSIM BBIOOpAa OCHOBHOIO pBIHKA,
YCTaHOBJIEHHBIM B HacTosumx [IpaBunax.

B ciydae, ecniu HM 0J1HA U3 LIEH 110 BBIOPaHHOMY PEXUMY TOPTOB B OIIPEJICIICHHOM BaJlIOTE HE
MOJKET OBITh HCIIOJIb30BaHA Ha JaTy OIEHKH, TO HCIOJIb3YIOTCS LIEHBI Ha Ty K€ JaTy MO PeXUMY
TOPrOB B JPYyTroi BaJIIOT€ C 0OBEMOM TOProB IO KPUTEPUSM BbIOOpa OCHOBHOTO PBhIHKA B MOPSIKE
YMEHbIIIECHUS.

Ecnu na nary onpenenenust CHA OTCYTCTBYIOT LIEHBI OCHOBHOT'O PBIHKA, JIJISl OIPECIICHUS
CIPaBeJIMBOM CTOMMOCTH ILIEHHON Oymaru HpHUMEHSIOTCS MOJENU OLIEHKH CTOMMOCTH II€HHBIX
OyMar 2-ro ypoBHS, 3a MCKJIIOYEHHEM Ciydyasi, KOTJa OTCYTCTBHE PBIHOYHBIX II€H OOYyCIIOBJIEHO
HETOPrOBBIM JIHEM OCHOBHOTO pblHKa. B 3TOM cimydae Ha naty onpenenenuss CHUA momyctumo
MCIIOJIb30BAaTh IIEHBI OCIIEHET0 TOPIOBOTO AHSI OCHOBHON OMPXKH.

4.16.1.1.2. YpoBeHns 2.
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CrpaBeanuBass CTOMMOCTb aKLMH, OOpallarolIMXCs HAa POCCUHCKUX M HMHOCTPAaHHBIX
(GOHIOBBIX OuWpKax, OMpeneNsieTcs B COOTBETCTBHM C MOJETBIO OICHKH, OCHOBAaHHOW Ha
KOPPEKTHPOBKE UCTOPUUECKOM LieHbI (nasiee — Mmoaens CAPM).

B cnyuae ecim Ha gary omnpeieneHuss CTOMMOCTHM YHMCTBIX AaKTHBOB OTCYTCTBYIOT
HaOJro1aeMast 1ieHa B Teuenue He 6osee 10 (mecsatu) paboumx aHEH npuMeHsieTcs 2 ypoBeHb (B HHOM
clly4ae IIpUMEHSIETCS 3 YPOBEHb).

B ciiydae npuHATHS OpraHM3aTOPOM TOPrOBJIM peUIeHMs] 00 HCKIIIOUEHUH LIEHHBIX OyMar u3
CHHCKa IIEHHBIX OyMmar, IONYyIIEHHBIX K Topram, W (WiM) B cly4yae NPUHATHS PEIICHHs O
IIPEKPALLEHUH TOPTOB, & TAKXKE €CJIM TOPTH NPEKPAILEHbl B COOTBETCTBUU C IIPaBUIAMU ITPOBEICHUS
JMCTUHIa OpraHU3aToOpa TOProBiId O€3 MPUHSTUS PELICHUs O MPEeKpaIleHuu Topros, Moaeas CAPM
B LIEJISX OINpPEAEICHUS CIPABEIIMBOM CTOMMOCTH OLIEHMBAEMOI0 aKTHMBA HE NMPUMEHSETCS C AaThl
IIPEKPALIEHUS TOProB.

JIns nened OLEHKM CHPABEMJIMBOM CTOMMOCTH MCIOJB3YETCS CpPAaBHEHHME JMHAMMKHU
(1OXOMHOCTH 3@ OIPENEICHHbI NPOMEXYTOK BpPEMEHHM) AaHAJIU3UPYEMOro (PUHAHCOBOIO
MHCTPYMEHTA C JMHAMUKONW PHIHOYHBIX HHAUKATOPOB.

B kauectBe pBIHOYHOTO MHAMKaTOpa (OeHUMapKa) akIUil pOCCHUHCKHX IMUTEHTOB, MOTYT
MCIIOJIb30BAThCA:

- unaekc Mockosckoit bupxu (IMOEX);

- WHJIEKCHI aKIUi MIUPOKOT0 phIHKA (OCHOBHBIE MHIEKCHI), Takue kak MSCI, S&P500,
DIJIA u npyrue;

- KalUTaIN3alMOHHbIE UHAEKCHI aKI1il (BBICOKOH, CpeTHEN N HU3KOM KanuTaIu3aim);

- OTpacJieBbl€ UHJIEKCHI.

B ciyuae, ecnu BamoTa MHAEKCA OTIMYAETCS OT BAJIIOTHI OIIEHMBAeMOM IIEHHOW Oymaru,
pacdyer MpOM3BOAUTCA C YYETOM KYpPCOBOM  pa3HHUIBI 1O Kypcy, OINpEIeNIIeMOMY
B COOTBETCTBUU C HacTosimuMu [TpaBunamu.

dopMyna pacyeTa CpaBeJIMBOM CTOMMOCTH Ha J1aTy pacyera:

Py = Py x (1 + E(R)),
®dopmyiia pacuera oxugaeMon 10xoaHocty moaenun CAPM:
E(R) = R + B (Rpy — RD),
- 1’

Pmo

Ry =

[TapameTpsl hopMmys pacueTa crpaBeUInBoi croumocTtu, Mmojenu CAPM:

P, — cripaBe/uInBasi CTOMMOCTB OJIHOM 1IEHHOW OyMaru Ha JjaTy OIpeJesIeHUs CIpaBeIIMBON
CTOMMOCTH;

Py — mocnenHsis onpeneneHHas CrpaBeyinBas CTOMMOCTb LIeHHOH Oymary;

Pm, — 3HaueHue pIHOYHOIO MHAUKATOPA Ha ATy OIPEIEICHUs CIIPAaBEUIMBOM CTOUMOCTH;

Pm, — 3HayeHue pHIHOYHOIO HHIMKATOpAa HAa MPEABIAYLIYIO JaTy OIpeAcIICHUs

CIIPaBEUIMBOM CTOUMOCTH.
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E(R) — oxuaeMast TOXOAHOCTb IIEHHON OyMaru;

B — bera ko>ppUIMEHT, pacCUUTAHHBIA MO W3MEHEHHUSM IIeH (3HAYCHHIi) PBIHOYHOTO
MH/IMKAaTOpa ¥ M3MEHEHUSIM IIeHbI IeHHOW Oymaru. Jlns pacdera koddduuueHTa [3 ucnoiab3yrTcs
3HauYEHUs, OIIPE/IETICHHbIE 3a nocie Hue 45 (CopoKa MATH) TOPTOBBIX AHEW, IPEIIIECTBYIOLIUX JaTe
OIIpEIETICHUs CIIPABEUIMBOM CTOUMOCTH;

Ry - JOXOHOCTH PHIHOYHOI'O MHANUKATOPA;

Rt — Risk-free Rate — GespuckoBas CTaBKka IOXOJHOCTH, MPHUBEICHHAS K KOJUYECTBY
KQJICHJIAPHBIX JHEH MEXy JaTaMu €€ pacyerTa:

be3puckoBas craBKa JOXOJHOCTH OIPENEISAETCS Ha JaTy OIPEIEICHHas CIPaBeIIMBOU
CTOUMOCTH. be3puckoBas craBka JOXOJHOCTU MPUBOANUTCS K KOJTMUYECTBY KaJIEHJAPHBIX THENH MEXKIY
JaTaMu ee pacdera 1o GpopmyIie:

Rt = (R¢/365) x (T; — Ty), rae:

R¢ - 6e3prckoBast cTaBKa JIOXOJAHOCTH Ha ATy ONpPEICTICHHs CIIPAaBEIJIMBOM CTOMMOCTH;

(T; — Tp) - KOIMYECTBO KaJCHAAPHBIX JHCH MEXK/IY YKA3aHHBIMHU JIATAMH.

T; — nara onpenenexus cripaBeyIMBOM CTOMMOCTH;

To — mpenplaymas qata onpeaeneHus CupaBeaJInBO CTOUMOCTH.

JUist akuuid pOCCUICKMX SMUTEHTOB, TOPTyeMbIX Ha MOCKOBCKO# brpike Ge3pruckoBas cTaBka
JOXOJHOCTH — CTaBKa, ONpEAEJICHHAas B COOTBETCTBUM CO 3HAYCHHEM KPHBOW OECKYNMOHHOMN
noxonHoctH (ctaBka KBJ]) rocynapcTBeHHbIX IIEHHBIX OyMar Ha MHTEpBaje B OJMH rojl. B pacuere
HCITOJIB3YIOTCS:

- METO/IMKa pacuéTa KpUBOW OECKYMOHHOM JTOXOAHOCTH TOCYAapCTBEHHBIX OOTUTAIINH,
omnpezaeneHHas MOCKOBCKON Oupxkeif;

- JUHamMu4eckue napamerpbl G-KpUBOW MO COCTOSHUIO Ha Ka)KIblii TOPTOBBIN JI€Hb,
myOJIMKyeMble Ha OPUITHATBFHOM caiiTe MOCKOBCKOM OHPIKU.

bera ko3dduimentT paccuuThIBaeTCS Ha ATy, MPEIUIECTBYIOLIYIO JaTe ONpeesieHus
cripaBe/uMBOM ctommocth. Ilpu »TomM pgara pacuera bera kosdduimenta MODKHA SBIATHCA

TOProBbIM JJHEM.

B __ Covariance (R3,Rp)

Variance (Ry,)

Pmi

Pmj_,

rae:

R, - T0XOQHOCTH aKTHBA;

Pa; — neHa 3akpeITHs aKTUBA Ha JaTy |i;

Pa;_; — npenpiaymas neHa 3akpbITs aKTUBA;

Ry - JOXOIHOCTB PBIHOYHOTO MHANUKATOPA;

Pm; — 3HaueHne pbIHOYHOrO MHAMKATOpA Ha JATy i;

Pm;_, — npeapiayiiee 3HaueHUE PHIHOYHOTO UHIUKATOPA;
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i =1...N, ToproBsie JHU, IPEALIECTBYIOIINE JaTE€ ONPEAECICHUS CIIPABEAIMBON CTOMMOCTH.

[Tonyuyennoe 3HaueHue bera koadduimenTa oKpyrisercs Mo mpaBuiaM MaTeMaTHYECKOTO
OKpPYIJIEHUS J0 ISATH IECATUYHBIX 3HAKOB.

[Tokazarenn Ra, Rm paccuntbiBaroTcs 6€3 MpOMEKyTOUHBIX OKPYTICHUH.

[Tpu ucnonszoBanuu moaenn CAPM B mensix pacuera bera koaddummenta ans akuuit
POCCUIMCKHX 3MMUTEHTOB IIPUMEHSIOTCS 3HadeHus Llensl 3akpbiThsd Ha MockoBckon bupxke npu
YCIIOBUM IOATBEP)KJIECHUS €€ KOPPEKTHOCTH B COOTBETCTBUU C TOPSIAKOM OIpPEJEICHUS
CHpaBeIMBON CTOMMOCTH LIEHHBIX OyMar Ha 1 ypoBHe.

[Tonyuyennoe 3Hauenue bera koa(duimenTa oKpyrisercs Mo mpaBuiaM MaTeMaTHYECKOTO
OKPYIJIEHUS J0 ISATH IECATUYHBIX 3HAKOB.

Jlyia pacdera JOXOAHOCTH aKTHBA M PHIHOYHOrO MHAMKATOpa (OeHUMapKa), UCIOJIb3YIOTCS
3HAUEHUsl LIEHbl 3aKpbITHSI W PBIHOYHOIO HHIMKAaTOpa 3a mociaeaHue 45 TOpProBbIX JHEH,
IIPEALIECTBYIOIINE 1aTe ONPEAEICHUS CIIPABEUIMBOM CTONMOCTH.

Ilena 3akpeITHs aKTHMBAa Ha JaTy OIPEACIICHHs CIIPABEIJIMBOM CTOMMOCTH B MOJEIH
HE YUUTHIBAETCS.

[Ipu OoTCYTCTBHHU LIEHBI 3aKPHITUS B KAKOW-TM00 TOProOBBIi JIeHb B Iepuoe 45(copoka IsaTH)
TOPTOBBIX THEW, Ha Aary pacdera kodp¢umumenta bera, mHopManus 0 3HAYCHUH PBIHOYHOTO
uHauKatopa (OeHuMapka) u 0€3pUCKOBOM CTaBKH 3a 3TOT TOPTOBBIN JICHH B MOJICNIA HE YUUTHIBACTCS.

[Ipyu HanMuUK LEeHBI 3aKPBITHS U OTCYTCTBUH 3HAYEHMS PHIHOUYHOTO MHAMKATOpa (OeHuUMapKa)
B KakoW-1u0O TOpProBbIM J1eHb B mepuonae 45(copoka MATH) TOProBBIX JHEH, Ha AAaTy pacyera
kod¢p¢unuenta bera, 3HaueHHe PBIHOYHOIO HMHIMKATOpa (OEHUMapka) 3a 3TOT TOPIOBBIM JIEHb
MPUHUMAETCS PABHBIM TOCTIETHEMY U3BECTHOMY.

[Ipu orcyTrcTBUM 3HaueHUs OE3pPUCKOBOM CTaBKU Ha JaTy pacueTa, 3HaueHue Oe3pHCKOBOMN
CTaBKH 3a 3TOT J€Hb IPUHUMAETCS PaBHBIM MOCIEAHEMY U3BECTHOMY.

C natbl BOSHUKHOBEHUSI OCHOBaHUH 11715 npuMeHeHust moaenu CAPM no naTel npekparieHus
ocHOBaHu# miia npumeHeHus moxaenu CAPM wucnonb3yercss uH@OpMalusi TONBKO TOM OWpKH,
KOTOpasi OIpeiesieHa Ha 1aTy BO3HUKHOBEHUSI OCHOBaHUM i1t mpuMmeHeHust moaenn CAPM. K takoii
MH(pOpPMaLIMU OTHOCUTCS CJETyIOIINe 3HAUECHUS:

- 1[€Ha 3aKPBITHUS;

- 3HaYeHHe PHIHOYHOTO MHAUKATOpA.

4.16.1.1.3. YpoBeHsb 3.

B cnydae, ecnu cnpaBeyMBasi CTOMMOCTh aKIIMA HE MOXKET OBITH OINpeEsesieHa Ha JaTy
ONpENENeHUsT CTOMMOCTH YHCTBIX AKTUBOB C HCIIOJIB30BAHMEM YpOBHEW 1 m 2, crpaBennuBas
CTOMMOCTh aKLIHUW OIpEAeNsseTcs Ha OCHOBAaHMM OT4YeTa oleHImMKa. IIpu orcyrcTBum oTdera
OIICHIIIMKA CIIPaBEUIMBYIO0 CTOUMOCTh OIIPENEIUTh HEBO3MOKHO.

4.16.1.1.4. CopaBemBasi CTOMMOCTb AKIUM POCCHHCKHUX JMHUTEHTOB B cly4yae
npuodpeTeHns B MepHoOA pasMeLlleHHs C JaThl IpUoOpeTeHHs U A0 MOsIBIECHU LIeH 1 ypoBHS, HO
He Oonee 10 pabouux mHEW ¢ HaThHI, CISAYIOIICH 3a MAaTOM OKOHYAHHUS pa3MEIIEHUs, JOMYyCTHMO

HCIIOJIb30BaTh ILIEHY pa3MelieHusi 0e3 KOppPEeKTHUPOBKH. B oTcyTcTBHM IIeH 1-ro ypOBHS CBBIIIE
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YKa3aHHOTO CpOKa IIPUMEHSIETCS OLIEHKa Ha OCHOBAHMM MCXOJHBIX JAHHBIX 3-rO YpOBHS.
VYpasisomas KOMIIAHUS 110 CBOEMY YCMOTPEHMIO MOKET IIEPEUTH HA OLEHKY C UCIIOJIb30BAHUEM
UCXOJHBIX JIaHHBIX 3-TO YPOBHS /10 HMCTEYEHHUS YKAa3aHHOTO CpOKa, OOOCHOBaB CBOE pEILICHHE

MOTHUBUPOBAHHBIM CYXXJICHUCM.

4.16.1.2. AKyuu UHOCMPAHHBIX IMUMEHN 08, AKUUU MEHCOYHAPOOHBIX KOMHAHUIL.

4.16.1.2.1. Yposens 1.

bupxeBbie LIEHbI NCIOJB3YIOTCA TOJIBKO IPU HAMYHUU JOCTYIa U BO3MOKHOCTH COBEpPILATH
C/ICJIKU Ha TaKMX OMprKax

OcobeHHoCcTH BBIOOpA IICHBI, €CIIM LIeHHas Oymara TOpryeTcsi Ha pPOCCHICKOW Oupke B
peXrMax TOProB ¢ pacyeTaMu B pyOJsix U MHOCTpaHHOM BaitoTe: Eciu nenHas 6ymara Topryercs Ha
pOCCHIICKON OUpIKe B peKMMAaX TOPTOB C pacyeTaMu B PyOJISIX U MHOCTPAHHOM BAITIOTE U TaKasi Ouprka
IpU3HAHA AaKTHUBHBIM OCHOBHBIM DPBIHKOM, TO JJIsl BbIOOpa CIPaBEUIMBOM IIEHBI MCHOJIb3YHOTCS
IPUOPUTETHO LIEHBI TOTO PEXHUMa TOPIrOB, IO KOTOPOMY Ha JaTy OLIEHKH ONpEesIeH HauOOoIbIIni
00BeM M0 KpUTEpUsSM BbIOOpa OCHOBHOI'O PbIHKA, YCTAHOBJIEHHBbIM B HacTosAwmux IIpaBmiax. B
cllydae, €Cii HU OJIHA U3 IIeH 10 BBIOPAaHHOMY PEXHUMY TOPrOB B OIPEJECICHHON BalIOTE HE MOYKET
OBITH UCIIOJIB30BaHA Ha JAATy OLIEHKHU, TO UCIOJb3YIOTCS LIEHbI HA Ty )K€ JaTy M0 PEKUMY TOPIOB B
JIpyroil BamoTe C OOBEMOM TOPTOB IO KPUTEPHSIM BbIOOpAa OCHOBHOTO pBHIHKA B TIOPSIIKE
YMEHBIIIEHUS.

4.16.1.2.1.1 Xpanenue yennwvix 6ymae ocywecmensemcs wepez HKO AO HPJ]

[Henbr MockoBCKOM OMpKU 3a TIOCIICTHUN TOPTOBBIN JACHB B MOPSAKE yOBIBAHUS IPUOPUTETA:

1. 1eHa crpoca (bid) Ha MOMEHT OKOHYaHMsI TOProBoi ceccud MOCKOBCKOM Oupku Ha
naty onpezaenenuss CHA npu ycioBUY NOATBEPKIEHUS €€ KOPPEKTHOCTH.

Iena crpoca, onpenenenHas Ha naTy onpeaeneHuss CHA, npu3HaeTcsi KOPpEKTHOM, €CIIM OHa
HaXOAMUTCSI B MHTEpBaje MEXJIy MUHUMaJIbHOW U MAaKCUMAaJbHOW LIEHaMHU CHEJIOK Ha 3Ty XKe JaTy
ATOM Ke OUpPKU;

b) cpenHeB3BelIeHHAs [IeHA HA MOMEHT OKOHYAHHsI TOPTOBOM ceccui MOCKOBCKOM OUpPKH Ha
nary onpeaenenus CHA, npu ycioBuM, 4YTO AaHHAA IIEHA HAXOAUTCA B Ipeenax cupeaa mo cupocy
U TIPEJUI0KEHHIO Ha YKa3aHHYIO JaTy;

C) IIeHa 3aKpbITHsI HA MOMEHT OKOHYaHHUSI TOProBOM ceccud MOCKOBCKOM OMpPKH Ha JlaTy
onpenenenuss CHA npu ycia0BUHM NOATBEPKACHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb
1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>0.

4.16.1.2.1.2 Xpanenue yennwvix Oymae ocywecmensemcs nwe yepe3 HKO AO HP]

[{eHbl OCHOBHOT'O phIHKA U3 YUCJIa aKTUBHBIX HHOCTPAHHBIX OUPXK 3a MOCIEIHUNA TOPTrOBBIN
JI€Hb , BHIOpAaHHBIE B CIIeIyIOLIEM Mopsiike (yObIBaHUS MPUOPUTETA):

a) rieHa cripoca (bid last,) Ha TOproBoii TIIOIIAAKE MHOCTPAHHOM OUPKHU Ha JIaTy ONpeeICHUS
CYA;
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Ilena cripoca, onpenenenHas Ha naTy onpeaeneHus CHA, npu3HaeTcss KOPpEKTHOM, €CIIM OHA
HAXOJUTCSI B MHTEPBAJIC MEX/Iy MHUHUMAIBHOM M MaKCUMaJIbHOU IIEHAMHU CAEJIOK Ha 3Ty )K€ JaTy
ITOM XKe OUpKU;

b) mena 3akpeiTus (px_last) Ha TOProBOW IUIOIIAJIKE WHOCTPAHHON OWpPXKKM HA Jary
onpezaenenuss CHA npu ycioBUU NOJITBEPKIEHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHs IPU3HACTCS KOPPEKTHOM, €CIIM PACKPBITHI TaHHBIE 00 00bEME TOProB 32 JICHb

1 00BEM TOPTOB HE PaBEH HYIIIO.

LleHpI OCHOBHOTO pBIHKA W3 YHCIAa AKTUBHBIX POCCHMCKHX OUpXK (32 HCKIIOYEHUEM
MOCKOBCKO# OMp W) 32 TIOCJICIHHI TOPTOBBIH JIeHb B MOPSAKE YOBIBAaHHUS IPUOPUTETA!

a) neHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPrOBOW CECCHH POCCHIICKON OMpKH Ha JaTy
onpenenenuss CHYA npu yciaoBuM MOATBEpkKACHUS ee KoppekTHocTH; Llena cripoca, onpeneneHHas
Ha jaty omnpexaeneHuss CUA, npusHaeTcss KOPPEKTHOM, €Clii OHA HAaXOJIUTCS B MHTEPBAJIE MEXKIY
MUHHMAaJIbHON 1 MaKCUMAaJIbHON IIEHAMH CJIEJIOK Ha ATy JKE JIaTy ATOH ke OUpKu;

b) cpenHeB3BelIeHHAs LIeHa HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUM POCCUMCKON OMpXKU Ha
naty onpenenenus CHA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOJUTCS B MPEJIeiax Clpea 1o CIpocy
Y IIPEJIOKEHUIO HA YKA3aHHYIO ATy,

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMs TOPrOBOM CECCUU POCCUMCKOW OMpKU Ha Aary
onpezaenenuss CHA npu ycinoBUM NOATBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPIroB 3a IEHD

1 00beM TOProB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>0.

4.16.1.2.2. YpoBeHs 2

4.16.1.2.2.1 Xpanenue neHHbix 6ymar ocymectnisercs yepes HKO AO HP /I

Mopenb OIleHKH, OCHOBaHHAas Ha KOPPEKTUPOBKE McTopuyeckoi meHsl (Monaenbr CAPM) -
TOJIBKO I LIEHHBIX OyMmar, oOpamaronuxcs Ha MockoBckoii Oupke.

4.16.1.2.2.2 Xpanenue neHHbIx Oymar ocyiectsisercs He yepes HKO AO HP /]

Monenb OIleHKH, OCHOBaHHAsi Ha KOPPEKTUPOBKE McTopuueckod 1eHsl (Monens CAPM) -
TOJIBKO JIJISl IIEHHBIX Oymar, oOparmaronuxcsi Ha poccuiickux (3a uckimouenuem [TAO MockoBckas
OuprKa) 1 UHOCTPAHHBIX (POHIOBBIX OUpPIKaX.

Ocob6ennoctu npumenerns moaenu CAPM mns aknuii MHOCTpPaHHBIX SMUTEHTOB, AKITHI
MEXIyHApOJAHBIX KOMIIAHUHN U JIENO3UTAPHBIX PACIIUCOK:

JInst OUEHKM aKUuMHd WHOCTPAaHHBIX OMHUTEHTOB, AKLIUW MEXIYHApOJHBIX KOMIIAHUN
ucnosnb3yercs Bapuant 2 myist akuuit poccuiickux sMuTeHToB (Mozenb CAPM) ¢ yueTtom cremyrommx
0COOEHHOCTEH.

B kauecTBe pbIHOYHOrO MHJMKaTOpa (OeHYMapKa) akUUi MHOCTPAHHBIX SMUTEHTOB, aKIIUN
MEXYHapOAHBIX KOMIIAHUN UCIOJIb3YETCs] MHIEKC OMPXKH, Ha KOTOPOH OINpeieieHa CIpaBeaanuBas
IleHa ypOBHA | wWepapxum CHpaBelIMBOM CTOMMOCTM Ha [aTy, MNPEALIECTBYIOIIYIO Jare

BO3HUKHOBEHMSI OCHOBaHMU 1151 mpuMeHeHust moaenu CAPM.
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JUns akuuMii MHOCTPAHHBIX AMUTEHTOB, AKUMHW MEKIYHApOIHBIX KOMIIAHMM B KayecTBE
0€3pUCKOBOM CTaBKU JOXOJHOCTU IIPUMEHSETCS CTaBKa IO rOCYAApCTBEHHBIM Oymaram B BaJIIOTE,
COOTBETCTBYIOILIEH BaIIOTE UCXOAHON KOTUPOBKHU 1 ypOBHS OLIEHUBAEMON aKIUH.

[Tpu wucnonb3oBanuu mojenmu CAPM B nemsx pacdyera bera-kosddunuenrta mias axiuid
WHOCTPAHHBIX AMUTEHTOB, AKLIMM MEXIYHApPOIHBIX KOMIIAHUN IPUMEHSIOTCS 3HAYCHMS LEHBI
3aKpBITUsL OMpPKU (IIPU YCIIOBHHM TOJTBEPKICHHUS €€ KOPPEKTHOCTH B COOTBETCTBHH C MOPSAKOM
OTIpe/IeNIeHUs] CIPABEIJIMBOM CTOMMOCTH IICHHBIX Oymar Ha 1 ypoBHE), Ha KOTOpPOW Ompe/esieHa
HaJJIeXxallas KOTUPOBKa ypoBHS | nepapxuu crpaBeInBON CTOMMOCTH Ha JaTy, IPEILIECTBYIOLLYIO

JlaTe BOZHUKHOBEHUS OCHOBaHUH it mpuMeHenus mojieau CAPM.

4.16.1.2.3. Yposens 3

Jlnist He TopryeMbIX IIeHHbIX Oymar OrieHKa Ha OCHOBAaHHH OTYETa OICHIINKA, COCTABICHHOTO
HE CpOKa, YKa3aHHOTO B IyHKTe 2.2.4 HacTtosmux [IpaBun no garsl onpeneneuus CHA.

4.16.1.2.3.1 Xpanenue neHHsix 06ymar ocyiectsisierca yepe3 HKO AO HP/]

1) Ilena (cTomMMOCTB) ompeaenieHHas ¢ MCIOJIb30BaHUEM HAOJFOaeMBIX/TIOATBEPKTACMBIX
KOTHPOBOK, MPEJOCTaBICHHBIX TNpO(d. YYaCTHHUKAMH pBIHKA IIEHHBIX Oymar, Ha OCHOBaHUH
MOTHUBUPOBAHHOTO CYXIECHUS Y IPABIISAIONICH KOMIIAHUH (B TOM YHCIIE O CIIOCOOHOCTH PEaIn30BaTh
aKTUB TaKUM JIMIAM), B TEYCHHE CPOKAa, YCTAHOBJIECHHOTO MPOQ. YYACTHUKOM IJIsi BO3MOKHOTO
COBEpIIEHHSI  CIENKH 10 TpPeAOCTaBIeHHOHW  KoTmpoBke. [lpm  sToM  cBeneHHs O
Ha0JII01aeMBIX/TIOATBEP)KIAEMBIX KOTUPOBKAX JTOJKHBI OOHOBIISATHCS €KEMECSYHO Ha TOCIICAHHUN
pabounii JeHb KajeHaapHoro Mmecsina. B Tom ciydae, eciu HampaBieHHas HHpopMmaius Jnbo
COTJIAIIEHUE, PETyJIHPYIONIee OTHOLICHHWS CTOPOH, HE COJCPKUT yKa3aHHWs Ha CPOK, B TEUCHHE
KOTOPOTO MpO¢). YIaCTHUK TOTOB COBEPIIUTH CJAEIKY IO MPEIOCTABICHHOW KOTHPOBKE, TO TaKas
KOTHPOBKA MOXET HCIOJIB30BATHCS Ul LENel ONpENeTeHUs] CIPaBENIMBOM CTOMMOCTH LIEHHON
OyMaru TOJBKO TIO COCTOSIHUIO Ha JaTy KOTUPOBKH.

2) llena (cTOMMOCTB) OMpE/CICHHAs Ha OCHOBAHWUHM OTYETA OIICHIINKA, COCTABICHHOTO HE
paHee cpoka, ykazaHHOro B nmyHkTe 2.2.4 Hactosuwmx I[IpaBun no natel onpenenenus CHA nubo 0
(HOMB) (B ciydae TOATBEPXKIACHUS HEBO3MOXXHOCTH pACMoOpsHKAThCS AaKTHUBOM U HAJIMYHUSA
0OCTOSITEIIECTB, CBUICTEIIECTBYIOIINX O HEBO3MOYKHOCTH OCYIIECTBUTH HA/IS)KHYIO OIICHKY aKTHBa B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 omenounoit aestenpHOCTH" OoT 29.07.1998
roma).

4.16.1.2.3.2 Xpanenue nieHHbIX Oymar ocymectsisercsa He yepe3 HKO AO HP/]

1) Ilena (CTOMMOCTB) OmpecIeHHas C MCIOJIb30BAHUEM HAOJIIOAaeMBIX/TIOATBEPIKIACMBIX
KOTHPOBOK, MPEJOCTABICHHBIX TPOd. YYaCTHHKAMH pBIHKA IIEHHBIX Oymar, Ha OCHOBaHUH
MOTHUBUPOBAHHOTO CYXJICHUS Y IPABIISIONICH KOMITAHUH (B TOM YHMCIIE O CITIOCOOHOCTH Peatn30BaTh
aKTUB TaKUM JIMIIaM), B T€YCHHE CPOKa, YCTAHOBICHHOTO MpPOQ. YJaCTHUKOM JJIsI BO3MOXHOTO
COBEpUIeHMs] CAENKM 1O  MpeAocTaBieHHOM  kotupoBke. Ilpu 3ToM  cBemeHuss o
Ha0JI0/Ta€MBIX/TIOITBEP)KIAEMBIX KOTUPOBKAX TOJIKHBI OOHOBIATHCSA €XKEMECAYHO Ha MOCIeIHUN

pabouunii JeHb KaJleHJapHOro Mmecsia. B Tom ciywae, eciy HampaBiieHHas MHpopManus 0o
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COIJIAIICHUE, PEryJHPYIOLIee OTHOLICHHUS CTOPOH, HE COJACPKUT yKa3aHHs Ha CPOK, B TEUCHHUE
KOTOpPOTro Mpo(. YYaCTHUK TOTOB COBEPIIUTH CHEIKY IO MPEIOCTABICHHON KOTHPOBKE, TO TaKas
KOTHUPOBKA MOJKET WCIOJB30BATHCS IS IIeNIel ONpPEESNICHUs CIPABEJIMBON CTOMMOCTH I[EHHON
OyMaru TOJIbKO IO COCTOSIHHIO Ha J]aTy KOTHPOBKH.

2) llena (cToMMOCTB) OIpe/e/icHHass Ha OCHOBAaHWU OTYETa OIICHIIMKA, COCTABJICHHOTO HE
paHee cpoka, ykazaHHOTo B yHKTe 2.2.4 Hacrosmmx [IpaBun mo nater onpeaenenus CYA 6o 0
(Honmp) (B ciydae MOATBEPKICHUS HEBO3MOXKHOCTH pACIOpsHKAThCS AaKTUBOM UM HAJIMYUA
00CTOSITENTECTB, CBUJIETEIIbCTBYIONINX O HEBO3MOXKHOCTH OCYIIECTBUTH HAJIS)KHYIO OIICHKY aKTHUBA B
cootBercTBUU ¢ DenepanbHbiM 3akoHOM N-135 "OO0 omenounoil aestenpHOCTH" OT 29.07.1998

rona).

4.16.1.3. CropaBeanuBas CTOUMOCTb AaKIUI JOMOJHUTEIBHOTO BBITYCKA, BKJIFOYEHHBIX
B COCTaB aKTHUBOB ITA€BOTO MHBECTUIIMOHHOTO (D)OHJA B PE3yJIbTaTe pa3MEIIEeHHs 3TUX aKIUH IyTeM
pacopeneseHns Cpeau aKIUOHEPOB WIM IyTEM KOHBEPTALUU B HUX KOHBEPTHUPYEMBIX IIEHHBIX
OyMar, COCTaBJISBIIMX yKa3aHHbIE aKTHUBbI, IPU3HAECTCS PAaBHOM CIIPaBEAJIMBOI CTOMMOCTH aKLUN
BbIyCKa (QHAJIOIMYHOIO aKTUBAa), MO OTHOUIEHHIO K KOTOPOMY TaKON BBIIIYCK SIBJIETCS
JIOTIONHUTENbHBIM. CripaBe/uinBasi CTOMMOCTb aKIUH JOMOJHUTEIBHOIO BBIITYCKA, BKJIIOUEHHBIX B
COCTaB aKTHBOB [a€BOT0 MHBECTHIIMOHHOTO (POHIA B pe3yJIbTaTe KOHBEPTAIMH B 3TH aKI[MH AKIIHH,
COCTaBJISIBUIMX YKa3aHHbIE aKTHBBI, NPU pPEOpraHu3alid B (popme NPUCOEAMHEHHUS, NMPU3HAETCS
PaBHOM CIIPaBEUIMBOM CTOMMOCTH AKIMU BBIIYCKAa, 10 OTHOLUIEHUIO K KOTOPOMY TAaKOMW BBIITYCK
ABIIIETCS  JIONOJHUTENbHbIM. [loJIO)KeHHsT HAcCTOAIIEro IMyHKTa MPUMEHSIIOTCS 110  JaThl
BO3HHUKHOBEHUS CIPAaBEUIMBON CTOMMOCTH aKIUH TOTIOJIHUTEIBHO BIMYCKa, WK /10 POBEICHUS UX

OILIEHKHU OIleHIIMKOM DoHa.

4.16.1.4. CripaBeiniuBasi CTOUMOCTD aKI[Ui, TOJIyY€HHBIX B PE3YyJIbTaTe KOHBEPTALUIL.

Jns olleHKW IEeHHOM Oymaru HCIONB3yeTCsl IIeHa MCXOAHOM IIeHHOW OymMary,
omnpezeneHHas Ha Aary onpezaeneHuss CHA B cOOTBETCTBUU € MOJIEISIMU OLIEHKH CTOMMOCTHU
IIEHHBIX OyMar, JJIsi KOTOPBIX OMpenesieH aKTUBHBIM PHIHOK, CKOPPEKTUPOBAHHAS C yUYETOM
ko3¢ duLeHTa KOHBEPTAI[UH.

Eciv HEBO3MOXHO OIpeNeanTh B COOTBETCTBUU C MOJENSIMH OLIEHKH CTOMMOCTH
IIEHHBIX OyMar, JIJIsl KOTOPBIX OMpeIeNieH aKTHBHBIN PBIHOK, IIEHY HCXOAHOW IIEHHON OyMaru
Ha aaty onpexaeneHuss CUA, ucnosb3yercs CrpaBemiiBas CTOMMOCTb HCXOJIHOW IEHHOU
Oymaru, oripesieJIeHHasi Ha JaTy KOHBEpTalluu, CKOPPEKTUPOBAHHAA C yU4ETOM KO3 pUIIeHTa
KOHBEPTAIIHH.

CrnpaBeayinBasi CTOUMOCTD OIPENENSIETCS COINIACHO 3TOMY HOPSAKY Ha JaTy OLIEHKH.
Co crnenytomeii JaThl CTIpaBeJINBass CTOUMOCTH OTIPEIEISETCS B 00IIEeM MOPSIIKE.

* OLIEHOYHOW CTOMMOCTBIO aKIMi ¢ OoJbliell (MEHbIIEH) HOMHHAIBHOW CTOMMOCTHIO,
MPU3HAHHBIX B pe3yJjbTaTe KOHBEPTALMU B HUX HCXOAHBIX AKIMMU, SIBISETCS OLIEHOYHAs

CTOUMOCTDb KOHBEPTHUPOBAHHBIX B HUX aKHHﬁ.
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* OLIEHOYHOM CTOMMOCTBIO aKIUI TOH e KaTeropuu (TuIa) ¢ MHbIMU IpaBaMu, IPU3HAHHBIX
B pe3yjbTaTe KOHBEPTALMHU B HUX HCXOIHBIX AKLMH, SIBISETCS OLIEHOYHAs CTOMMOCTH
KOHBEPTUPOBAHHBIX AKIUH.
* OLEHOYHOH CTOMMOCTBIO aKIIUH, TPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALIUH MIPH IPOOICHUN
UCXOJHBIX aKIUH, ABJIIETCS OLIEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX aKLIUM, J€JIEHHAs Ha
K03 (HULIUEHT TPOOICHHUS.
* OLIEHOYHOI CTOMMOCTBIO aKLUUH, IPU3HAHHBIX B peE3yJbTaTe KOHBEPTALUMU IpU
KOHCOJIMJAIMM MCXOAHBIX aKIMM, SBISETCS OLEHOYHAs CTOMMOCTb KOHBEPTHPOBAHHBIX
aKIii, yMHOKEHHAas Ha K03 (HUIIMEHT KOHCOIUIALINY.
* OLIEHOYHOM CTOMMOCTBIO aKI[Uil HOBOTO BbIITyCKa, IPU3HAHHBIX B PE3YyJIbTAaTE KOHBEPTALIUU
B HUX KOHBEPTUPYEMBIX MCXOJHBIX LIEHHBIX OyMmar, sIBJIS€TCS OLIEHOYHAss CTOMMOCTH
KOHBEPTHPOBAHHBIX [IEHHBIX OyMar, JIeJIeHHas Ha KOJIMYEeCTBO akLui (00auraiuii), B KOTopoe
KOHBEPTHPOBaHA OJJHAa KOHBEpTUpyeMas IieHHast Oymara.
* OLIEHOYHOM CTOMMOCTBIO aKIUi, IPU3HAHHBIX B PE3YJIbTAaTE KOHBEPTALIMH B HUX UCXOJIHBIX
aKIUil TpU peopraHu3amu B (GOpMe CIHSHHSA, SBISETCS OIICHOYHAs CTOMMOCTD
KOHBEPTUPOBAHHBIX IIEHHBIX OyMar, yMHOKEHHAs! Ha KOO PHUIIMEHT KOHBEPTAIIH.
* OLIEHOYHOM CTOMMOCTBIO aKIIMi BHOBb CO3/IaHHOT'O B PE3YJIbTaTe peopraHu3aluu B popme
pasfesieHns WM BBIJCIECHUS AaKIUOHEPHOro OOIIeCTBa, IPU3HAHHBIX B peE3yJbTaTe
KOHBEPTALIMH B HUX UCXOAHBIX aKIUH, SIBJISIETCS OLEHOYHAsi CTOUMOCTh KOHBEPTHPOBAHHBIX
aKIMi, neneHHas Ha ko3P uIMeHT KoHBepTanuu. B ciayuae, ecinu B pe3ynbTaTe pasaeiacHus
WIM BBIJICTICHHUS CO3J1aeTcsl JBa WM OoJjiee aKIMOHEPHBIX 0OIecTBa, Ha KO3(PPHUIMEHT
KOHBEPTALlUU AEJTUTCS OLEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX aKLWN, YMEHBIIEHHas
MPOIMOPLIMOHAIBHO J0J€ MMYIIECTBAa PEOPraHW30BaHHOTO aKIMOHEPHOTo OOIIeCTBa,
MEepeJaHHOTO0 aKIMOHEPHOMY OOIIECTBY, CO3/JaHHOMY B pe3yibTaTe pas3felieHus WiIH
BbIJICJICHUS.
* O1leHOYHAas CTOMMOCTh aKUM{ BHOBb CO3/JIaHHOTO B Pe3yJbTaTe peopraHusaiuu B Gpopme
BBIJIEJICHUS aKIIMOHEPHOI'0 00IIeCTBa, IPU3HAHHBIX B PE3YJIbTaTe UX PACIpPENETICHUs Cpenn
aKLMOHEPOB PEOPraHN30BaHHOIO aKIIHOHEPHOIO OOIIECTBA, CYMTAETCS PABHON HYIJIIO.
[TonoxeHHs HaCTOSIIET0 MyHKTa MPUMEHSIOTCS /0 JaThl BOSHHUKHOBEHMS CIPaBEIMBOM
CTOMMOCTH  aKIMil, BKJIIOYEHHbIX B cocTaB akThuBoB DoHAa, wWIM [0 MPOBEIEHUS
X OIleHKH oneHmukoMm Ponna.
4.16.1.5. CnpaBemayuBasi CTOUMOCTh aKIIMKA KOPPEKTHUPYETCS B COOTBETCTBUH C MOPSIAKOM,
ykazaHHbIM B Ilpunokenun Ne 7.5. nactosumx [IpaBmin. Cnmcok coObITHH, NPUBOIALIMX K

obeciieHeHmto, ykazaH B [Ipumoxxernu Ne 7.5.
4.16.2 Kputepun npusHanus (nmpekpamieHus NIpu3HaAHUs) AaKTUBOB

4.16.2.1. AKuA TIPU3HAIOTCS aKTUBOM C JIaThl 3a4KCIICHHs IIEHHBIX OyMar Ha CYeT JIero

yrpasisitoned komnanuu @onpa.
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B cnyuae yupexxaeHus akIIMOHEPHOTO OOIIeCTBa aKIMK MPU3HAIOTCS aKTUBOM C Hambouee
MO3JHEH W3 JaT: JaTa 3a4MCICHUS aKIUi Ha CYeT JICTIO YIPABJISIONIeH KoMIanuu (HOHI, WK AaTa
OIJIAThl YCTABHOI'O KAIUTAJIA.

4.16.2.3. AKuun npexpaiaoT Ipu3HaBaThCsl AKTUBOM:

- C JIaThl CIIMCAHUS IIEHHBIX OyMar co c4eTa Jero ynpasistonieil kommannu OoHa,

- C JaThl BHECEHHMs 3amucu o JukBuaauuu 3MuTeHTa B EI'PHOJI nim anamorngynom

peecTpe UHOCTPAaHHOTO TOCYAAPCTBA, B KOTOPOM 3apPErUCTPUPOBAH SIMUTEHT AKIUU.

4.16.3 llopsa0K NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTHUBHBIMH
4.16.3.1. YcranosineH myHkToM 3.1. Hactosmux [TpaBui.

4.16.4 UcTOYHNKH JaAaHHBIX

4.16.4.1. lanHble 0 OMpPKEBBIX KOTUPOBKAX, pACCUNTAHHBIX HA AaKTUBHOM (OCHOBHOM) PhIHKE.
4.16.4.2. Odunuansueiii caiit HKO AO HP/I.
4.16.4.3. OTueT OLCHIIMKA.

4.17. Ooauranuu

4.17.1 lonycTHMBbIe MeTO/AbI ONpe/ieeHUs] CIIPABeAJIMBOIi CTOMMOCTH

CrnipaBeasiuBasi CTOMMOCTb JIOJITOBBIX IIEHHBIX OyMar onpeensiercs ¢ y4eTOM HaKOIJIEHHOTO
KYHNOHHOT'O 10X0/a.

4.17.1.1. O6aurauuu poccUiicKMUX IMUTEHTOB (32 UCKJIIOYEHUEM 00JUTrauuii BHEIIHUX
00MranuoHHbIX 3aiiMoB Poccuiickoii ®@exepanun)

4.17.1.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCSI IIEHbl OCHOBHOI'O pBIHKA 3a
MOCJICTHUM TOPTOBBIA JICHb (M3 YHCIIa aKTUBHBIX POCCHHCKUX OUPK), BEIOpAHHBIE B CIEIYIOIIEM
nopsike (yObIBaHUS IPUOPHUTETA):

a) uena crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHHM POCCUICKON OMPKH Ha JaTy

onpeneneHuss CHA npu ycioBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;

Ilena cripoca, onpenenenHas Ha naty onpeaenenus CHA, mpu3HaeTcs KOPPEKTHOH, €Cln
OHA HAaXOJIUTCSl B UHTEpBaJIe MEX/1y MUHUMAIbHON U MaKCUMAaJIbHOM 1IEHaMU CJIEJIOK Ha
ATy K€ JaTy TOH ke OUpKH;

b) cpenHeB3BelIeHHAs [I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMpX U Ha
nary onpenenenus CUA, npu ycioBuM, 4YTO AaHHAA [IEHA HAXOAUTCA B IIpeenax CIpea 1o Crpocy
U TIPEJUI0KEHHIO Ha YKa3aHHYIO JaTy;

C) LleHa 3aKpbITUS HA MOMEHT OKOHYAaHHS TOPrOBOM CECCHUU POCCHMCKONW OMpXKU Ha Aary
onpeaeneHus CHA npu yciioBUM NOATBEPKACHUSA €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00BEME TOPTOB 3a ICHb

1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>0.
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Ecnu nennas Oymara TopryeTcst Ha pOCCUHCKOM OMpiKe B peKMMax TOProB C pacyeTaMH B
pyOJIIX ¥ MHOCTPAHHOH BaJIoTe, M Takas Oupika MpPU3HAHA aKTHBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpA CIIpaBEUIMBOM LIEHBI HCII0JIb3YIOTCS IPUOPUTETHO LIEHBI TOT'O PEKUMA TOProB, 10 KOTOPOMY
Ha JIaTy OIICHKH OIpeNesieH HauOONbIINi 00BbeM MO KPUTEPUSM BBIOOpPa OCHOBHOTO pPBIHKA,
YCTaHOBJICHHBIM B HacTosmux [IpaBuiax. B ciyyae, eciiu HE 0/1HA U3 LIEH 110 BBIOPAaHHOMY PEKUMY
TOPTOB B OIIPEICIICHHOW BAaTIOTE HE MOXET OBITh MCIOJIH30BAHA HA JIATy OLIEHKH, TO UCIOIb3YIOTCS
IICHBI Ha Ty XK€ JIaTy 110 PEKUMY TOProB B IPYTOi BaJIIOTE ¢ 00bEMOM TOPTOB 10 KPUTEPHUSIM BbIOOpa
OCHOBHOTO PbIHKA B IIOPSAIKE YMEHBIICHHUS.

Eciu Ha pmaty ompeneneHus CIpaBeJIMBOM CTOMMOCTH OTCYTCTBYIOT LIEHBI OCHOBHOTO
PBIHKA, JUTSL OTIPENIEIICHUS CIIPABEUIMBOI CTOMMOCTH LIEHHON OyMaru MpUMEHSIFOTCS MOJISITH OI[CHKH
CTOMMOCTH LIEHHBIX OyMar 2-ro ypoBHS, 32 HCKJIFOUEHHUEM CIy4asi, KOI/1a OTCYTCTBHE PbIHOYHBIX LIEH
00yCJIOBIIECHO HETOPrOBBIM JIHEM OCHOBHOIO pbIHKA. B 3TOM ciyyae Ha [JaTy OIpelnelcHHs
CIPaBEIMBOM CTOMMOCTH JOIYCTUMO MCIIOJIb30BaTh LIEHBI MOCIEIHEr0 TOPrOBOIO JIHS OCHOBHOM
Oupxu.

4.17.1.1.2. YpoBeHs 2.

Jlyia onpeneneHus CrpaBeAuBOl CTOMMOCTH UCIIONB3YIOTCS CIEAYIOUIUE IICHBI B MOPSIKE
yOBIBaHUS MPUOPUTETA C YUETOM HAJIMUHMA JAOCTYIA K YKa3aHHBIM II€HAM, a TaK e PeIeBaHTHOCTU
UCXOIHBIX TAaHHBIX U METOAMK pacyeTa, MPUMEHSEMBIX IPU pacyeTe YKa3aHHBIX 1IE€H OCTABIIUKAMU
C YYETOM OTpaHMUYEHUN Ha paclopsHDKeHUE IEHHBIMU OyMaramu:

a) nena, paccuntannas HKO AO HPJ] mo meromomorusm, yrBepxaeHubM 01.12.2017 u
no3JHee,  OmNpelelieHHas 1o  Meronqy 1 wimm wmerony 2. (o yOBIBaHHMIO)
(https://nsddata.ru/ru/products/valuation-center);

b) wHnukatuBHas mneHa, ompenencHHas 1o Meromuke «Chonds Estimation Onshorey,
packpbIBacMast rpynmnoun KOMIIaHUM Cbonds Ha Jary OIIpENEIECHUs CHA
(https://cbonds.ru/company/Cbonds Estimation Onshore);

C) MWupekcHas neHa, onpenenernas mo meroguke RUDIP RUS (o vcXoaHbIM AaHHBIM,
oTHocsmMMesT K 1 wnmm 2 ypoBHIO (10 YOBIBaHMIO)), packpbiBaeMas  HH(OpMaIMOHHO-
aHaUTHYeCKUM npoayktoM RuData Price MexayHaponHoil HMH(QOPMALMOHHOW — TpyIIIBI
«utepdake» (https://rudata.info/aboutDB/data-price)

B cjIydya€ OTCYTCTBHA PACUCTHBIX I[ICH, PACKPbIBACMbBIX YKa3aHHBIMH BBIIIEC HWCTOYHUKaMU
I/IH(i)OpMaHI/II/I, B CBsA3H C HCTOPIrOBBIM OTHEM 6I/Ip)1(, II0 UTOraM TOPIroB Ha KOTOPEBIX OIPECACIIAOTCA
PpaCyYCTHBIC LICHLI, IJIA ueneﬁ ONpCACIICHUA CHpaBCHHHBOﬁ CTOUMOCTH aKTHUBOB HCIIOJIB3YCTCA 1ICHA,
paccunuTaHHasl 1o UToraM IMoCJICAHCTO TOPrOBOI'O OHA. Taxkoit noaxoa UCIOJIb3YETCd B OTCYTCTBUC
CO6LITPII>1, KOTOPBIC MOTJIM CYHICCTBCHHO ITOBJIMATHL HA 3HAUCHUC pvaeTHOﬁ OCHBI B HCTOpFOBBIfI
JACHDb.

d) nena, onpeeieHHast IO MOJICITH OTPEICTICHUS PACUETHOM [IEHBI IOJITOBBIX IEHHBIX OyMar,
HOMHMHHUPOBAHHBIX B pyOnsx, omucanHas B [lpunoxenun 7.4. (MOAenb OLEHKU HCIONb3YET

WCXOJIHBIE JIaHHBIC 2-TO YPOBHS B Clydae OTHECEHUs obiuranuu Kk peiituaroBou rpymme I, 1 wim
).


https://nsddata.ru/ru/products/valuation-center
https://cbonds.ru/company/Cbonds_Estimation_Onshore
https://rudata.info/aboutDB/data-price
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[Ipu oTCyTCTBUU 1I€H, YKa3aHHBIM B HACTOSIIEM ITYHKTE Ha aaty onpeaenenus CUA o unbim
MIpUYHHAM, CTIPABEIJIUBAsI CTOMMOCTh ONPEJIEISETCS C YU€TOM UCXOIHBIX JAHHBIX 3-TO YPOBHS.

4.17.1.1.3 Yposens 3.

Jis  ompeneNneHus CIpaBeJIMBOM CTOMMOCTH OOJIMTAIMii  POCCHMCKHX OMUTCHTOB
UCTIONIB3YIOTCS CIIEAYIONIUE IIEHBI B CICAYIONIeM Topsiake (yObIBaHUSI MPUOPUTETA) C yUETOM
HaJU4Ms JOCTYIA K YKa3aHHBIM II€HaM, a TaK K€ PEJIeBAHTHOCTH HUCXOJHBIX JAHHBIX U METOIMUK
pacdera, IPUMEHSEMbIX IIPU pacueTe YKa3aHHbBIX I[€H MOCTaBIIUKAMHU C YUYE€TOM OTpaHUYEHUN Ha
pacropspKeHHue IIEeHHBIMU OyMaramu:

a) [lena HKO AO HPJl, omnpeneneHHas 1o METOAy 3 Ha OCHOBE METOJIUK,
yrBepxkaeHHbIX 01.12.2017 u mo3aHee, OCHOBaHHAsI HA JAHHBIX HMCKIIIOYUTEIBHO M3 POCCUMCKUX
ucrounukos (https://nsddata.ru/ru/products/valuation-center).

b) WunekcHas 1iena, onpeaenentas mo meroanke RUDIP RUS (1o ucxoaHbIM TaHHbBIM,
OTHOCSIIIUMCS K 3 YPOBHIO), pacKpbiBaeMasi HH(GOPMAIMOHHO-aHATMTHYECKUM IpoykToM RuData

Price Mexaynapoauoit uadopmannonnon rpymimst «aTepdake» (https://rudata.info/aboutDB/data-
price).

B cjIyda€ OTCYTCTBHA PACUCTHBIX MCH, PACKPbIBACMBIX YKa3aHHbBIMW BbIIIC HWCTOYHUKAMU
I/IH(l)OpMaHI/II/I, B CBsA3H C HETOPIrOBbIM JHEM 6I/Ip)1(, IO UTOraM TOPIroB Ha KOTOPEBIX OIPECACIIAIOTCA
PACUCTHBIC UCHBI, OJId IICJ'ICfI OIPCACIICHUA CHp&BGI[J'IHBOﬁ CTOMMOCTH aKTHBOB HCIIOJIB3YCTCA LICHA,
pacCUUuTaHHad IO UTOTraM IOCJICIAHECTO TOProBOro JaHs. Taxoit noaxoa UCIOJb3YETCA B OTCYTCTBUC
CO6BITHI>L KOTOPBIC MOTJIM CYHIECTBCHHO IMOBJIUATH HAa 3HAUYCHUC paCLIGTHOI\/'I IOCHBI B HeTOpFOBBIﬁ

JICHb.

C) Ilena Bid, onpenenennas no meroauke «Cbonds Estimation Onshore», packprsiBaemas
rpymmnoi kommnanuit Cbonds (https://cbonds.ru/company/Cbonds_Estimation_Onshore).

d) MOJIeIb OLIEHKH JUIsl IEHHBIX OyMar, HOMUHUPOBAHHBIX B pyOJIsiX, B COOTBETCTBUU C
n.7.4 (Moaenb OLIEHKH OTHOCHUTCS KO TpPEThEMY YpPOBHIO ILI€H, B Cllydae HCIOJIb30BaHUS
HEHaO0TF0Ja€MBIX UCXOJIHBIX JTAHHBIX ).

e) J71s1 OLlEHKH MCTOIB3y€eTCs CTOMMOCTb, OIIPEIEIIEHHAs: OLEHITMKOM 10 COCTOSIHUIO Ha
JIaTy HE paHee CpOKa, yKa3aHHOTO B MMyHKTe 2.2.4 Hactosmux [IpaBun no nater onpeaenenus CHA.*

*Mcnonp30BaHne CHPABEUIMBOM CTOMMOCTH, OIPENEJIeHHOW Ha OCHOBAaHUU OTYeTa
OLCHIIMKA, OI'paHUYMUBACTCA YCIOBHAMH, NPUMCHACMBIMHU B CJIyda€ BO3HUKHOBCHUA CO6BITHI>'I,

BEIYILIUX K 00ECIIEHEHUIO aKTHBa B cOOTBETCTBUU C [Ipunoxenuem Ne 7.5.

4.17.1.2 O6auranu MHOCTPAHHOTO0 SMUTEeHTA, OOJUTallUN BHENTHUX O00JTUTAlIMOHHBIX
3aiimoB Poccuiickoii ®Penepauuu, 00JIMranmuv MeKAYHAPOAHBIX KOMIIAHUI, O00JIMranuu
MEKIYHAPOAHBIX (PUHAHCOBBIX OPraHU3ANMH ¥ HHOCTPAHHBIX IFOCYIapPCTB

4.17.1.2.1 Ypogens 1


https://nsddata.ru/ru/products/valuation-center
https://rudata.info/aboutDB/data-price
https://rudata.info/aboutDB/data-price
https://cbonds.ru/company/Cbonds_Estimation_Onshore
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BupikeBble 1IEHBI UCTIONIB3YIOTCS TOJIBKO NP HAIWYHUHU JOCTYIIA U BO3MOXKHOCTH COBEPIIIAThH
C/ICJIKU Ha TAKUX OMpIKax.

OcobenHocTy BBIOOpA IICHBI, €CIIU LIeHHas Oymara TOpryeTcsi Ha pPOCCHICKOW Oupke B
peKuMax TOProB C pacyeTaMu B pyOiIsiX 1 HHOCTpaHHOH BaitoTe: Ecnu 1ieHHast Oymara Topryercst Ha
POCCHIICKOI OMpIKe B peKMMaxX TOPTOB C pacueTaMy B pyOIIsIX 1 MHOCTPAHHOM BAIIOTE U Takas Oupika
NpU3HAHA AKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIsl BHIOOpA CIIPABEIJIMBOM LIEHBI HCIIOJIB3YHOTCS
IPUOPUTETHO LIEHBI TOTO PEKMUMa TOPTOB, [0 KOTOPOMY Ha JaTy OLEHKHU ONpeAeieH HanOOIbIINN
00bEM 10 KPHUTEPHsSM BbIOOpPa OCHOBHOT'O PBIHKA, YCTAaHOBJICHHBIM B Hacrosumx [lpaBunax. B
cilydae, €Cli HU OJJHA M3 IICH 10 BBIOPAaHHOMY PEXKHUMY TOPTOB B ONPE/IEICHHON BaJIOTE HE MOXKET
OBITH UCIIONB30BaHA Ha JaTy OLEHKH, TO UCIOJB3YIOTCS IIEHBI HAa Ty XK€ JIaTy 10 PEKUMY TOPTOB B
Ipyroil BamoTe C O0BEMOM TOPTOB IO KPUTEPUSM BbIOOpAa OCHOBHOTO pBIHKA B TIOPSIIIKE
YMEHbBILICHHUSI.

4.17.1.2.1.1. Xpanenue yennvix 6ymae ocywecmensemces yepes HKO AO HP/]

enpt MockoBcKo OMp U 3a MOCIIEHUI TOPrOBbIH JIEHb B IOPsJIKE yObIBaHUS IPUOPUTETA!

a) nena crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM cecCM MOCKOBCKOM OMP)KH Ha JaTy
onpenenenuss CHA npu yciaoBUM MOATBEpkKACHUS ee KoppekTHocTH; Llena cripoca, onpenenenHas
Ha nary omnpeaenenuss CHA, npusHaeTcsi KOPPEKTHOM, €CJIM OHA HAXOJUTCS B MHTEPBAIC MEXKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM LIEHaMU C/IEJIOK Ha 3Ty K€ J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BenIeHHAs [IeHA HA MOMEHT OKOHYAHHsI TOPTOBOM ceccuit MOCKOBCKOM OUpKH Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOIUTCS B MPEJieiax Cclpeaa 1o Cupocy
Y IIPEJIOKEHUIO HA YKA3aHHYIO ATy,

C) IIeHa 3aKpbITHsI HA MOMEHT OKOHYaHHs TOProBoil ceccu MOCKOBCKOW OMp:KH Ha Jary
onpezaenenuss CHA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHD

1 00beM TOProB He paBeH HYIO ¢ mpoBepkoi (CLOSE)<>(.

4.17.1.2.1.2. Xpanenue yennvix 6ymae ocywecmensiemes ne yepez HKO AO HPJ]

[leHb OCHOBHOTO PBIHKA W3 YHCJIa AKTUBHBIX WHOCTPAHHBIX OMPIK 3a MOCICTHUNA TOPTOBBIN
JICHb , BRIOpAHHBIC B CICIYIOLIeM MOpsiKe (YObIBAHUS IPHOPUTETA):

a) rieHa cripoca (bid last,) Ha TOproBoi TIIOIIAKE MHOCTPAHHOM OUPKU Ha JIATy OMpeeICHUS
CUA;

Ilena cipoca, onpeaenenHas Ha AaTy onpeneneHuss CHA, mpu3zHaeTcss KOPPEKTHOM, eCTi OHa
HAXOAUTCSI B MHTEpBaje MEXJIy MUHUMAJIbHOM U MaKCHUMAaJbHOM IIEeHAMU CJENIOK Ha 3Ty XK€ JaTy
ATOM Ke OUpPKU;

b) mena 3akpeiTus (px_last) Ha TOpProBoM TUIOMIAJKE WHOCTPAHHOW OWPKH Ha JaTy
onpeaeneHus CHA npu yciioBUM NOATBEPKACHUSA €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIH PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb

1 00beM TOPTOB HE PaBEH HYJIIO.
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IleHpl OCHOBHOTO pBIHKA W3 YHCJIAa AKTUBHBIX POCCHMCKHX OUpPXK (32 MCKIIOYCHHEM
MOoCKOBCKO# OMp 1) 32 TOCJIEIHHUI TOPTOBBIH JIeHb B MOPSAKE YObIBAaHUS IPUOPUTETA!

a) nena crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOW CECCHH POCCHICKOM OMpkKH HA JaTy
onpenenenuss CHA npu ycinoBuM NoaTBEpkACHUS ee KoppekTHocTH; Llena crpoca, onpeneneHHas
Ha jaty omnpeaeneHus CUA, npusHaeTcs KOPPEKTHOM, €C/IM OHA HAaXOIUTCS B MHTEPBAJIE MEXKIY
MUHHMAaJIbHON ¥ MaKCUMAaJIbHON IIEHAMH CJIEJIOK Ha ATY K€ JIaTy 3TOH ke OupKu;

b) cpenHeB3BelIeHHas IeHA HA MOMEHT OKOHYAHUs TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTO JaHHAsI LIEHAa HAXOAUTCS B MPEJIEIIax CIpeaa 1o CIpocy
Y IIPEJIOKEHUIO HA YKA3aHHYIO ATy,

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMs TOPrOBOM CECCHM POCCUICKON OMpKM Ha JaTy
onpezaenenuss CYA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUs IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPIroB 3a JIEHb

1 00BEeM TOProB He paBeH HyI0 ¢ nmpoepkoii (CLOSE)<>0.

4.17.1.2.2 Yposenn 2

4.17.1.2.2.1. Xpanenue yennvix 6ymae ocywecmensemces yepes HKO AO HP/]

1) Lena, paccuntannas HKO AO HP/I no yrBepxneHHbIM MeTomukam mosxke 01.12.2017,
omnpeneneHHas 1 wim 2 MeTo1oM

2) Cpennsisi ”HIMKATUBHAS [IeHa, onpeienenHas o Metoauke «Cbonds Estimation Onshore»

3) UnnekcHas mena, onpeneneHras mo meroguke RUDIP RUS (o MCXOAHBIM JTaHHBIM,
OTHOCSIIIUMCS K | uin 2 ypoBHIO)

Jlnst IeHHBIX OyMar, HOMHHHUPOBAHHBIX B PYOJISIX M HE SIBISIFOIIUXCS €BPOOOIHMTaIMsIMHU,
UCTIONB3YETCS TaK XKe:

4) llena no Mozienu OLEHKU B coOoTBeTCTBUU C [Ipunoxenuem 7.4

5) Ilena Ha OCHOBE MHBIX MOJIENICH OIICHKH, MPEAYCMOTpeHHBIX B [IpaBmiax ompeneneHus

CYA, ue npotuopeuanux TpedboBanusMm MCDO 13 (¢ UCOIB30BaHMEM HUCXOJHBIX JaHHBIX 2

YPOBHS).

4.17.1.2.2.2. Xpanenue yennvix 6ymae ocyuecmeinsiemces ne wepez HKO AO HPJ]

1) UnnexkcHas uena, ompeneneHHas mo wmeroguke RUDIP (mo wucxXomHBIM JTaHHBIM,
OTHOCSIIIUMCS K | min 2 ypoBHIO)

2) lamukaTuBHAS 1IeHa, orpenesieHHas mo Mmetoauke «Cbonds Valuationy

3) ManukaTuBHAs 1ieHa, onpeneneHHas mo meroauke «Cbonds Estimationy»

*Beimeyka3aHHble II€HBI TPUMEHSIOTCS TPH  HATWYUU  (PAKTHYECKOH BO3MOXKHOCTHU

pacnopspKaTbes EHHOM OyMaroii ¢ yueToM OpraHM30BaHHON LENOYKU (CXEMBbI) XpaHEHUS

4.17.1.2.3 Yposens 3
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Jlnist He TopryeMbIX IIeHHbIX Oymar OIeHKa Ha OCHOBAaHHH OTYETa OICHIINKA, COCTaBICHHOTO
HE paHee CpoKa, yKazaHHoro B myHkTe 2.2.4 Hactrosuux [Ipasun no nater onpenenenus CUA.

4.17.1.2.3.1. Xpanenue yennvix 6ymae ocywecmensemces yepes HKO AO HP/]

1) Lena, paccuntannas HKO AO HP/I nmo meronukam ytBepxkaeHHbIM no3xke 01.12.2017,
oIpezesieHHass METOA0M 3

2) UnpexkcHasa nena, onpenenenHas no meroauke RUDIP RUS (o ucxoaHbIM AaHHBIM,
OTHOCSIIIUMCS K 3 YPOBHIO)

3) Llena Bid, onpenenennas no meronuke «Cbonds Estimation Onshore»

4) llena mo MoOJIeNM OLEHKA B COOTBETCTBHM C [Ipmiokenuem 7.4 ¢ HCHOIB30BAHUEM
MCXOJHBIX IaHHBIX 3 YPOBHSI (€CIM MPUMEHUMO) - JUI LIEHHbIX Oymar, HOMUHHUPOBAHHBIX B pyOJIsxX
U HE SBJISIOMIUXCS €BPOOOIUTalusIMU

5) llena Ha OCHOBE MHBIX MOJICNICH OIICHKH, MPEAYCMOTpeHHBIX B [IpaBuiax onpeneneHus
CYA, ue npotuBopeuanux TpedoBanusmM MC®DO 13 (¢ ucrnonb30BaHUEM HCXOIHBIX TaHHBIX 3
YPOBHSI) - JUIS IECHHBIX OyMar, HOMHHHPOBAHHBIX B PYOJISIX M HE SIBIISIOIIMXCS €BPOOOTUTAIIHUSMH)

6) llena (ctomMoOCTB) OmpeneNeHHas ¢ MCIOIb30BaHUEM HAOJII01aeMBIX/TIOATBEPKIAEMbIX
KOTHPOBOK, MPEJOCTaBICHHBIX TNpO(d. YYaCTHHUKAMH pBIHKA IIEHHBIX Oymar, Ha OCHOBaHUH
MOTHUBUPOBAHHOTO CYXIECHUS Y IPABIISAIONICH KOMIIAHUH (B TOM YHCIIE O CIIOCOOHOCTH PEaIn30BaTh
aKTUB TaKUM JIMIAM), B TEYCHHE CPOKA, YCTAHOBIECHHOTO MPO¢). YYaCTHUKOM JJISI BO3MOXKHOTO
COBEpUIEHMs] CAENKM 1O  MpeAocTaBiIeHHOM  kotupoBke. Ilpu 3ToM  cBemeHus o
Ha0JI10/1a€MBIX/TIOITBEPXKIAEMBIX KOTUPOBKAX JOJIKHBI OOHOBIJIATHCA €XKEMECSAYHO Ha MOCIEeIHUN
pabounii JeHp KajeHaapHoro Mmecsina. B Tom ciydae, ecnu HampaBiieHHas uHpopManus 0o
COIJIallIEeHUE, PETYJUpPYIolee OTHOLICHHUS CTOPOH, HE COJIEPKUT YKa3aHHs Ha CpPOK, B TEUEHUE
KOTOpOTro Mpo@. YYaCTHUK TOTOB COBEPIIUTH CHEIKY IO MPEIOCTABIEHHON KOTUPOBKE, TO TaKas
KOTHUPOBKAa MOYKET HCIOJb30BaThCS [UISl IIeJIel ONpENeNIeHUs CIPaBEIJIMBOW CTOMMOCTH LIEHHOW
OyMaru TOJIbKO IO COCTOSIHUIO Ha J]aTy KOTHPOBKH.

7) llena (cTomMoCTbh) OMNpeseieHHas Ha OCHOBAaHWM OTYETa OIECHIMKA, COCTABICHHOTO HE
paHee cpoka, ykazaHHOTro B myHKTe 2.2.4 Hactosuwmx [IpaBun no nater onpenenenus CUA, nub6o 0
(HOMB) (OIIEHKA TO HYJIEBOW CTOMMOCTH JIOCTYMHA TOJIBKO JUIsi WHOCTPAHHBIX OOJIUTAIlNd, HE
CBSI3aHHBIX C POCCHHMCKAMH IOPHINYECKUMH JIMIIAMH, JOJTOBBIX IEHHBIX Oymar MeXTyHapOIHBIX
(UHAHCOBBIX OpPTraHU3alMi U MHOCTPAHHBIX IOCYAApPCTB, KOTOPbIE OBLIM MEPBUYHO pa3MEIEHbl B
UHOM cTpane, yeM P®, B cinyuyae moATBEpKACHHUS HEBO3MOXKHOCTH PacloOpsKaThCs aKTUBOM U
HaJIM4Yusl OOCTOSITENIHCTB, CBUJIETENbCTBYIOIIUX O HEBO3MOKHOCTH OCYIIECTBUTH HAJCKHYIO OLIEHKY
aktuBa B cooTBeTcTBUU ¢ DenepanpbHbiM 3akoHOM N-135 "OO OLEHOYHOW AEATENHHOCTU" OT
29.07.1998 rona).

4.17.1.2.3.2. Xpanenue yennvix 6ymae ocyuecmensiemes ne wepez HKO AO HPJ]
1) WnnekcHas uena, ompeneneHHas mo wmertoguke RUDIP (mo wucXomHBIM JTaHHBIM,
OTHOCSIIIIUMCSI K 3 YPOBHIO)

2) llena Bid, onpenenennas nmo meroauke «Cbonds Estimationy
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*Bpllieyka3aHHbIE L[EHbl MPUMEHSIOTCS TNPH  HATMYUU  (DAKTUYECKOH BO3MOXKHOCTH

pacropsKaThCsl IICHHOM OyMaroi ¢ yueToM opraHM30BaHHON IETIOYKH (CXEMbl) XpaHEHHS

3) 1eHa (CTOMMOCTB) OIpPE/CIICHHAsI C MCIIOJIb30BAaHHEM HAOJII0IaeMbIX/TIOITBEPKIAEMbIX
KOTHUPOBOK, MPEIOCTABICHHBIX MpOd. yYaCTHUKAMU pBIHKA IIEHHBIX OyMar, Ha OCHOBaHHH
MOTHBHPOBAHHOTO CYKJICHUS YTIPABIISAIONICH KOMIIAHUH (B TOM YHCJIE O CIIOCOOHOCTH Pealin30BaTh
aKTUB TAKUM JIMIIAaM), B TCUEHUE CPOKA, YCTAHOBIEHHOTO MPO(. YIaCTHUKOM JUIsi BO3MOKHOTO
COBEpIICHMSI  CACNKH TI0 TMPEAOCTaBICHHOW  KotupoBke. Ilpum 3TOoM  cBemeHuss o
HAOJTI0TAEMBIX/TIOITBEPIKIAEMBIX KOTHPOBKAX JOJKHBI OOHOBJISATHCS €KEMECSYHO HAa TOCICIHUN
pabounii eHb KaJlleHJapHOTO Mecsna. B ToM ciydae, ecin HampaBiieHHas uHpopMmanus Tu0o
COTJIAIICHUE, PEryJHPYIONIee OTHOLICHHUS CTOPOH, HE COJCPKUT yKa3aHHWs Ha CPOK, B TEYCHHUE
KOTOpOTro Mpo(. YYaCTHHK TOTOB COBEPIIHUTH CACIKY IO MPEIOCTABICHHON KOTHPOBKE, TO TaKas
KOTHUPOBKA MOJKET UCIOJB30BATHCS JUIS IICJICH OMpECIICHUs CIPaBEIIMBON CTOMMOCTH IICHHON
OyMaru TOJIBKO IO COCTOSIHHIO Ha JJaTy KOTHPOBKH.

4) llena (cToMMOCTh) OINpeEJe/ICHHAs HA OCHOBAHMWM OTYETa OICHIIMKA, COCTABJICHHOTO HE
paHee cpoka, ykazaHHOTO B myHkTe 2.2.4 Hactosmux [IpaBun no nater onpexaenenuss CHA nu6o 0
(Honmp) (B ciydae TOATBEPKICHUS HEBO3MOXKHOCTH paCIOpsDKAThCS AaKTUBOM UM HAJIMYUA
00CTOSITENTLCTB, CBHJICTEIIBCTBYIONIUX O HEBO3MOXKHOCTH OCYIIIECTBUTh HAJICKHYIO OIICHKY aKTHBA B

cootBeTcTBUU ¢ DeepanbHbM 3akoHOM N-135 "O0 onenouHoit aesitenbHOCTU" OT 29.07.1998 roa)

JUia ompeneneHns CHpaBeNIUMBOM CTOMMOCTH OOJMIraluii pPOCCHICKMX 3IMHTEHTOB,
NpuodpeTeHHbIX MPH pa3MelleHNH (B TOM YHUCIIE 3aMEIIAI0INX 00IUTaluii, omiaTa KOTOPbIX IpU
UX pa3MEUIeHUH OCYILIECTBIISIETCS €BpOOOIUTralusIMH (B TOM 4YKCIE B clydae nepenadu (yCTyIKH)
BCEX MUMYLIECTBEHHBIX M MHBIX MPaB M0 €BPOOOIUTALUSIM POCCUMCKUM IOPUINYECKUM JIMIIAM)), B
OTHOILIEHUH KOTOPBIX ObLIa 3aKII0UEHA CJIeNIKa [0 MPHUOOPETEHUIO IIEHHBIX OyMar ¢ SMUTEHTOM WIIH
npoeCCHOHATIBHBIM YYaCTHUKOM pPBIHKA IIEHHBIX OyMar, OKa3bIBAIOLIUM SMUTEHTY YCIYTH IO
pa3MeIIeHNI0 LEHHBIX Oymar OT CBOEro MMEHM, HO 3a CUeT U MO MOPYYEHHIO0 SMUTEHTa, JH00 ¢
J00BIM JPYrMM TPETHUM JIMLOM B TEpUOJ C JaThl Hayaja pa3MeIlleHUs IO JaTy OKOHYAaHUS
pa3MereHus (J1ajee — [eHHble OyMaru, IpuoOpeTeHHbIE PU Pa3MEIIeHNUN), C JaThl TPUOOPETEHUS
U JI0 1aThl OKOHYAHUS pa3MeIleHHs UCIOJIb3YeTCs 1IeHa pa3MeleH s (1715 JOIATOBBIX IIEHHBIX Oymar
— I[IEHA Pa3MEILEHUsI C y4€TOM HAKOIUIEHHOIO KYNOHHOTO J10XO0/a, €CIU HAYUCIIEHHUE KYIOHHOTO

JI0X0/1a 32 IEPUOJ pa3MEeLIeHHs] PEAYCMOTPEHO YCIOBUSMHU pPa3MeIlleHUs WU UHBIM JOKYMEHTOM).

Jlns  ompeneneHust CIpaBeUIMBOM CTOMMOCTM IIEHHBIX Oymar, NpHOOPETEHHBIX IpH
pa3MeIIeHNnHy, ¢ J1aThl, CIeAYIOLEeH 3a 1aToi OKOHYaHHS pa3MEIIeHUs, U J0 MOSBIeHUs IieH 1-ro
YPOBHS WM ILI€H, OMpPENEJICHHBIX C YYETOM HCXOJHBIX HaHHBIX 2-T0 WU 3-ro YpoBHS (3a

HCKIIOYCHHUECM ILICHBI, OHPGHCHHCMOﬁ 10O MOACIN OLCHKHU IJId INCHHBIX 6yMar, HOMHWHHUPOBAHHBIX B



67

pyomsix, B coorBeTcTBUU ¢ [Ipunokennem 7.4., ¥ CHpaBeIIMBOM CTOMMOCTH, ONpPEICICHHON Ha
OCHOBaHUHU OTYETA OLICHIIUKA), TPUMEHSEMbIX ISl OLIEHKH OOJUTraluil pOCCUICKUX SMUTEHTOB B
cootBeTcTBUM ¢ HactosimuMmu [lpaBunamu CUA, Ho He Oonee 10 paboumx AHEN ¢ JaThl OKOHYAHUS
pa3MEIIeHNs], HCIIOJIb3YETCsS L€HAa pa3MEIIEHUs, CKOPPEKTHPOBAaHHAs  IMPONOPLHMOHAIBHO
M3MEHEHUIO 3HaYeHHs 0€3pUCKOBOM CTaBKU JOXOTHOCTU CTPaHbI PUCKA HAa CPOK, COOTBETCTBYIOIINN

CPOKY 10 1aThl oramieHus (oepThl) IEHHOW Oymaru.

B kauecTtBe 06€3pHCKOBOI CTaBKU JOXOJHOCTH CTPaHbl PUCKA UCTIOIB3YIOTCS:

J111g ieHHbIX OyMar, HOMUHUPOBAHHBIX B POCCHICKUX PYOIIsIX — CTaBKa KPUBOM OECKYTOHHOM
JIOXOAHOCTH MOCKOBCKO# GHpsKn?

Jns neHHbIX OyMar, HOMHUHUPOBAaHHBIX B aMEPUKAHCKUX JoJIapax - CTaBKa, IO
aMEpPUKAHCKMM I'OCYIapCTBEHHBIM OOIHTaIAAM®

Jlns ueHHbIX Oymar, HOMUHUPOBAHHBIX B €BPO - CTaBKa, OOMUranusM ¢ peiTuHrom AAA
Esposonsr*

Jlis pacueta BBHIOMpAETCS COOTBETCTBYIOLIAS PACKphITas CTaBKa HAa CPOK, MaKCHMalIbHO
npuOIIKEHHBI K CPOKY JO JaThl MorameHus (Wi a0 Omkaimed  jgatel  odepTsl,
IpelycCMaTpUBAIOLICH MoraiieHue B ciiyyae, €Clid OHa IPEeyCMOTPEHA YCIOBUSIMU BBIITYCKa).

Pacuer nmponopunoHanbHON KOPPEKTUPOBKHU LIEHBI Pa3MEILICHHUS HA U3MEHEHHUE 3HAYCHUS

663pHCKOBOfI CTaBKH JOXOAHOCTH CTPaHbI pUCKa OIPECACIIACTCS CICAYOIINM 06pa30M:

(1 + Rfy * (T — t,)/365)
(1 + R, * (T — t)/365)

PV, = Price -

I'ne

PV, — cipaBeyinBas CTOMMOCTH IIEHHOM OyMaru Ha JAaTy OLEHKU

Price — niena pa3MenieHust IIeHHOU Oymaru

Rf;o — Oe3pucKOBas CTaBKa Ha JIaTy MPUOOPETCHHMSI TIPU Pa3MEICHUH IICHHON OyMaru Ha CpoK
110 roraueHust (0pepThl)

Rf; — OGe3puckoBas CTaBKa Ha JIaTy OIEHKH Ha CPOK JI0 moraimreHus (ogepTs)

T — nara noramienust (oQpepTsl)

t — mara OoIeHKU

to — Aata mpuoOpeTeHus IpU pa3MeIIeHUH

[TonydenHas cripaBeAsBasi CTOMMOCTD C YYETOM KOPPEKTUPOBKH (PV}) okpyrisercs 10 ABYX

3HAKOB ITOCJIE 3alSITOH.

C naubonee panHei u3 JaT:

2 Ycrounuk - hitps://www.moex.com/ru/marketdata/indices/state/g-curve/
3 Ucrounwk - https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
4 Ucrounmk - https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield curves/html/index.en.html
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- JaTa MOSIBJICHUS 1IeH 1-TO YpPOBHSI WJIM IIE€H, ONPEIEIECHHBIX C YYETOM HCXOIHBIX
JAQHHBIX 2-T0 WM 3-TO YPOBHS (32 UCKIIOYEHUEM II€HBI, ONPEALISIEMON MO MOJEIIN OIICHKU
JUTSL LIEHHBIX OyMar, HOMHHHPOBAHHBIX B PyOisiX, B coOOTBeTCTBUH ¢ [Ipmiioxenuem 7.4., u
CIpaBeJIMBOM CTOUMOCTH, ONIPEICICHHON HA OCHOBAHUU OTYETA OICHIIMKA), IPUMEHSIEMbIX
JUTSL OTICHKHU OOJIMTAIi POCCUHCKHUX IMUTEHTOB B COOTBETCTBHH C HACTOSIUMU [IpaBunamu
CUHA

- Jata, npuxopsmascs Ha 11 paGouuii JeHb, CICMYIONIMA 3a JAaTOW OKOHYAHUS
pa3MenieHus, CIIpaBeNInBas CTOMMOCTh JOJTOBBIX IEHHBIX OyMar ornpeaesseTcsl B o0Iem

nopsake B coorsercTBuu ¢ [IpaBunamu CHA.

Yposensb 3 17151 eBpo0OIMTranmii, HOMUHUPOBaHHBIX B JoJuiapax CIIIA, u B oTHOIIEHUH
KOTOPBIX H3BECTEH KOHEYHbIH 3aeMIIUK (110 JaHHBIM cucTeMbl cbonds.ru, RuData, rd.interfax.ru),
NP 3TOM «CTPAaHOH PpHCKa» 3aeMInMKa sBjasercss Poccusi, copaseninBas CTOUMOCTb
OIpPEEIAETCS COIJIaCHO MOJIENM OLIEHKH CIIPaBeIJIMBOM CTOMMOCTH pPyOJIeBbIX OOIMranuil Ha
yYpOBHE 3 €O CIeAYIOUMMHI U3MEHEHUSIMH MPU pacyeTe MEIMAaHHOTO KPEAUTHOTO CIpe/a:

Ecnu st onleHrBaeMoil JOATOBOM IIEeHHON OyMaru OCHOBHBIM PBIHKOM SIBJISIETCSI OUP KeBOM
PBIHOK, TO METMAHHBIA KpeauTHbIN cipen (CrSpread) paccuuThIBacTCS Ha OCHOBAHWU BBIOPAHHBIX
VYrpasnsronield KOMIaHUEH aHATOTUYHBIX JIOJITOBBIX IIEHHBIX OyMmar, Ajs KOTOPBIX Ha JIaTy pacdera
CYA (w1 B mpeaslayIuil TOPTOBBIN JeHb, eciiu gaTta onpeneneHuss CUA sBiseTcss He TOPrOBBIM
JTHEM) PBIHOK MPU3HACTCS] aKTUBHBIM.

Ecnu nns oneHuBaemoil J0NTOBOM IIEHHOW OyMard OCHOBHBIM PBIHKOM SIBIISIETCS
BHEOMPIKEBOM pPBIHOK, TO MeAUAHHBIA KpeauTHwld copen ( CrSpread ) paccuWThIBaeTCs Ha
OCHOBaHUHU BBIOPAHHBIX YTIPABISAIONIEH KOMIIAHUEH aHATOTUYHBIX JOJTOBBIX IEHHBIX OyMmar, Jis
KOTOpBIX Ha faTy pacdeta CHA (uiau B mpenbIAyIIui TOPTOBBIN JIeHb, eciiu aaTta onpeaenenns CHA
ABJISIETCST HE TOProBeIM JHEM) ecTh 1IeHbl BGN, BVAL (Score paBen unussime 6) wimm HKO AO
HPJI, Thompson Reuters.

JlonroBasi 1ieHHas Oymara MpU3HAETCS aHAIOrOM s IleNied OIEHKH B cllydae, €clid
OJIHOBPEMEHHO COOJIIO/IAl0TCA CIETYIOIINE YCIOBHUS:

BaJl0Ta OOpallleHus1 aHajora COBMAJAeT C BaJIIOTONW OOpalleHHs] OLIEHUBAEMOW J10JIrOBOM
LIEHHOH Oymaru;

JIOpallys aHajora OTKJIOHSETCS OT 3HAYEHUs AIOPAlMM OLIEHMBAEMOM JIOJITOBOM 1LIEHHOU
Oymaru Ha +/- 90 gHeit. B cioydae ecnmm HEBO3MOXKHO BBIOpATh HM OJHOTO aHajora, o KOTOpOMY
JIOpalysl y10BIETBOPSET 0003HaYEHHOMY YCIIOBHIO, JOMTYCKaeTCsl BHIOOP aHAJIO0r0B C TPOU3BOJIBHOM
JIOpAaIeid, Py YCIOBUH, YTO CPEIHEB3BEIICHHAS AFOPALIUS MHOXKECTBA JOJTOBBIX IIEHHBIX Oymar,

BBIOPAHHBIX B KQUECTBE aHAJIOTOB, yIOBJIETBOPSET 0003HAUEHHOMY YCIIOBHIO;
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aHAJIOT OTHOCHUTCA K TOM K€ PEUTHHIOBOM IpyIIE, YTO U OLICHMBAcMas AOJIrOBas LICHHAs
Oymara;

aHAJIOT SIBJIAETCS IPYT'MM BBIITYCKOM TOTO K€ SMUTEHTA, YTO U OLIEHUBaeMasi J0JIroBas LieHHas
OyMara, a B CJly4ae OTCYTCTBHSI - SMUTEHT aHAJIOI'a OTHOCUTCSI K TOMY K€ arperupOBaHHOMY CEKTOPY
9KOHOMHUKHM M CTPAaHOW PHCKAa SMHUTEHTA/KOHEYHOIO 3aeMIIuKa (110 JaHHBIM cucTeMbl cbonds.ru,
RuData rd.interfax.ru) sBnsiercs Poccus.

JlonroBas 1ieHHast Oymara MOKeT OBbITh OTHECEHA K OJTHOW M3 YEThIPeX PEUTHHTOBBIX IPYTII B
3aBHCUMOCTH OT KPEIUTHOTO PEHTHHTA Yy BBIITYCKA J0JITOBOM IEHHOW OyMaru (KpeJUTHBIH peHTHHT
B BaJIIOTE€ HOMHUHAJA), a Clly4ae €ro OTCYTCTBHUS - PEHTHUHIA SMUTEHTA WU MOPY4YUTelNs (rapaHTa)
JNoAroBoi 1eHHoW Oymaru. Ilpm HanuuMM HECKOJIbKUX PpEHTHHIOB, BbIOMpaeTcss Haumboee
aKTyaJIbHBII Ha ATy OLCHKU KPEAUTHBIM peUTHHI. EcCiii MOpy4HUTENbCTBO MO BBITYCKY JIOJIFOBOU
LIeHHOW Oymaru oOecreyrBaeT HCIIOJIHEHHE 00s3aTEeNIbCTB B IOJHOM O00bEME M (MJIM) rapaHTus
BbIIaHa HA CYMMY HOMMHAJIbHOM CTOMMOCTH M IIPOLIEHTOB IO TAKUM JOJTOBBIM LIEHHBIM Oymaram,
TO BbIOMpaeTcs Haubojee aKTyaslbHbI Ha ATy OLEHKU KPEAUTHBIA PEUTHHI BBIIYCKA JIOJTOBOM

[IEHHOW OyMaru v nmopy4uress (rapanra).

Moody's S&P Fitch PeiiTHITOBAs
MexynapoaHas mkana hmdsfninaponHaﬂ gﬁ:]inaponHag rpymmna

Baal BBB+ BBB+ .

Baa? BBB BBB Pentunronas
rpymma [

Baa3 BBB- BBB-

Bal BB+ BB+

Ba?2 BB BB Pentunronas
rpymma II

Ba3 BB- BB-

B1 B+ B+

B2 B B PetiTnnronsas
rpynna III

B3 B- B-

. . . Pentunronsas
bonee Hu3KU pEUTHHT / pEUTHUHT OTCYTCTBYET rpyrma IV

Peittuarn mepecMarpuBaroTCs B 3aBUCMMOCTH OT HM3MEHEHUs peuTuHra Poccuiickon
denepanuu.

Jlns menmel HACTOSIIEW METOAMKH BBLACISAIOTCS CIEIYIOIIME arperupOBaHHBIE CEKTOPBI
3KOHOMHUKH:

(UHAHCOBBIN CEKTOD,

CEKTOp PErMOHAIBHBIX U MyHULIUTIAIBHBIX BBIITYCKOB;

KOPIIOPATUBHBIN CEKTOP;
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CEKTOp TOCYJIaPCTBEHHBIX LIEHHBIX OyMar.

Kpenuthbiii cripenq mo kaxiaomy aHanory (CrSpread;) paccuuThIBacTCs B CIEAYIOIIEM
HOpsIIKE:

CrSpread; =YTM; —r;

rjae

YTM; — noxonHOCTb K moraiieHuto/odepre 1-oro aHajaora 1o eHe 3aKpbITUs;

r; — Oe3puckoBas craBka B jgoiutapax CIIIA, cooTBeTcTByIOImIas CpPOKy 10O
noramienus/odpepTsl i-oro ananora. llopsaok omnpeneneHuss OE3pUCKOBONM CTaBKM YyKa3aH B
[Tpunoxenun 7.5.

MeauaHHbIl KpeAUTHBIM COpel paccuuThiBaeTcs 3a mnocieanue 20 TOProBbIX JHEW Ha
OCHOBAaHUU IMOJIYYEHHBIX KPEIUTHBIX CHpeNoB aHaioroB. [Ipm pacuere 3HaYeHHS MEAMAHHOIO
KPEAUTHOTO CIpeAa MPOMEXYTOUHbIE OKpYIJIeHHWs 3HadeHuil CrSpread; He TpPOU3BOASTCH,
pe3yibTaT pacyera OKPYIJISETCs MO IpaBUiIaM MAaT€MATHYECKOTO OKPYTJEHUs C TOYHOCThIO J10 2
3HAKOB IOCJIE 3aATOM.

Jlnst eBpooOHranuii, HOMUHUPOBAHHBIX B PYOJIsiX, HCHOJIB3yeTCsl 0e3 M3MEHEHUH MOeh

JUTSL OIICHKY CTOMMOCTH POCCHUHCKHUX OOJIMTanuii Ha 3 ypoBHE.

Hcnonb3oBanue cripaBeAJInBON CTOUMOCTH, OIIPE/IETICHHON Ha OCHOBAaHUH OTYETa OIEHINNKA,
OTPaHUYMBAETCS YCIOBUSMH, NMPUMEHSEMBIMH B Cllydae BO3HHUKHOBEHHS COOBITHH, BEIyIIUX K
00€CIICHeHUIO aKTHBa B COOTBETCTBUU C [Ipuoxenuem Ne 7.5.

4.17.1.4. CnpaBennuBas CTOMMOCTb OOJUTAIMK JAOMOTHUTEIHHOTO BBIMYCKa, BKIFOYEHHBIX
B COCTaB aKTHBOB I1a€BOI'0 MHBECTUIIMOHHOTO ()OHJIA B pE3yJIbTaTe pa3MEIEHUs TyTeM KOHBEPTALIUU
B HUX KOHBEPTUPYEMbIX OOJUTaluii, COCTABJISBIIMX YKa3aHHbIE AKTUBBI, MPHU3HACTCS paBHOU
CIPaBEJIMBOM CTOMMOCTH OOJMTalMii BbINYCKa, MO OTHOIIEHHIO K KOTOPOMY TaKOH BBITYCK
ABIIIETCS  JIONOJHUTENbHbIM. [loJIO)KeHHsT HAcCTOAIIEro IMyHKTa MPUMEHSIIOTCS 110  JaThl
BO3HUKHOBEHUS CIPABEUIMBONM CTOMMOCTH OOJIUTallnii, BKJIIOYEHHBIX B cOCTaB akTUBOB DoHAa, WK
JI0 TIPOBEJICHUS UX OLIEHKH OoleHIIMKoM PoHa.

4.17.1.5. CripaBeiniuBasi CTOUMOCTb OOJIMTAIHi, TOJyUYEHHBIX B pe3yJIbTaTe KOHBEPTALIUH.

CrpaBeaniuBas CTOMMOCTh OOJUTallMii HOBOTO BBINYCKAa, BKJIFOUEHHBIX B COCTaB aKTHUBOB
MaeBOr0 MHBECTULIMOHHOTO ()OHAA B pe3yJibTaTe KOHBEPTALWUU B HUX KOHBEPTHUPYEMBIX IIE€HHBIX
OyMmar, npu3HAeTCsl pPaBHOM CIpPaBEVIMBOM CTOMMOCTHM KOHBEPTHPOBAaHHBIX IIEHHBIX OyMmar,
JIEJIEHHOM Ha KOJMYECTBO OOIMranuii, B KOTOpoe KOHBEPTUPOBaHA OJHA KOHBEPTHpYyeMas IIeHHas
Oymara. Ilonoxkenus Hacrosiiero ad3ana NMPUMEHSIOTCS /10 J1aThl BOBHUKHOBEHHUS CIPaBeIMBON
CTOUMOCTH OOJIUranuii, B KOTOphle OBLIM KOHBEPTHUPOBAaHBI KOHBEPTHpPYEMbIE IIEHHBIE OyMmaru,
COCTABJISABIIME aKTUBbI TA€BOI'0 NHBECTUIIMOHHOTO (hOHJA.

Cropase/uinBasi CTOMMOCTh OOJMTallMii HOBOTO BBINYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB

mIacBoOro MHBECCTUIIMOHHOI'O q)OHI[a B pE3YJIbTAaTC KOHBEPTAlUM B HHUX O6J'II/II‘3HI/II71, COCTaBJIIBIINX
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yKa3aHHBIE aKTHUBBI, MpPH pPEOPraHU3allMd SMUTCHTA TAKUX OOJHMraiuil MpHU3HACTCS pPABHOU
CIIPaBETMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHTaIUH.

[Too>keHUsT HACTOSIETO MYyHKTa MPUMEHSIOTCS JO JaThl BOSHHUKHOBEHHS CIIPaBEIIUBOMN
CTOMMOCTH OOJUTalni, BKIIFOUEHHBIX B COCTaB akTUBOB DOHMA, WK 10 MPOBEACHUS UX OICHKU
oueHIuKoM PoHpa.

4.17.1.6. CopaBemyuBasi CTOMMOCTh obOsuraruii npuszHaetrcs paBHoit 0 (Hosp), B ciayuae
HACTYIUJICHHS JIaThI [TOJIHOTO MOTallleH!s HOMHHAJA B COOTBETCTBUH C YCIOBUSMHU BBITYCKa IIEHHBIX

6YMaI‘ - C 1aThl OTPAXKCHUS B Z[G6I/ITOpCKOI71 3aA0JDKCHHOCTU CYMMbBI HOMHWHAJIA K ITOJTYYCHHIO 10 JaThl

IMMOJIHOI'O MMOramcHrs HOMUHAJIa B COOTBETCTBHUU C YCIIOBUSAMU BBIITYCKaA HECHHBIX 6YMaF.

B cnyuae Qaxtmueckoid mepemaun (YCTYINKH) BCEX HMMYIIECTBEHHBIX M HMHBIX IPaB II0
€BpOOOJIUralusIM POCCUNCKUM IOPUAMYECKUM JIMIIAM B IIpOLlIECCe 3aMelleHus OoOaurauui u
npu3HaHuM B coctaBe umyiiectBa [IM®D nedbutopckol 3aq0KEHHOCTH B pe3yJbTaTe TaKou
nepesayy, ClpaBeAsiMBas CTOMMOCTh TaKMX IEpelaHHBIX €BpooOiuranuil npusHaercs paBHoi 0
(Honb) ¢ naTel mepenaun npas A0 AAThl IPEKPALEHUS YCTYIIKH UMYIIECTBEHHBIX U UHBIX IIpaB 110
eBpooOuranusM (I0 JaThl BO3BpaTa paHeE YCTYIJIEHHBIX HUMYILIECTBEHHBIX M HMHBIX IpaB IO
€BpPOOOJIUTALIUSIM).

4.17.1.7. CnpaBemiuBasi CTOUMOCTb OOJMranuii KOPpPEKTUPYETCS B COOTBETCTBHUHM

C MopsAKOM, yKazaHHbIM B [Ipmnoxxenun Ne 7.5. Hactosuux [Tpasui.

4.17.2 Kputepuu npusHanus (nMpekpameHusi Npu3HAHUs) aKTHBOB

4.17.2.1. O6nuranuu NpU3HAIOTCS] AKTUBOM C JIaThl 3a4MCIICHHS IICHHBIX OyMar Ha CUeT JIeTIO
VYnpasisromen komnanuu @oHja.

4.17.2.3. O6nuranum MpeKpamaT IPU3HABATHCS aKTHBOM:

- C JIaThl CIIMCAHUS IIEHHBIX OyMar co cueTa JIeTo ynpasisitoniei kommnanuu OoHpa,

- ¢ JaThl BHeceHMs 3amucu o JmkBuaanuu sMmuteHta B EI'PHOJI mim anamornunom

peecTpe HHOCTPAaHHOTO TOCYIAPCTBA, B KOTOPOM 3apETUCTPUPOBAH SMUTEHT aKIUH.

4.17.3 lopsiiok NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH
4.17.3.1. YcranoBien nyHkToM 3.1. HacTosauux [Ipasu.

4.17.4 UcTOYHUKH TAHHBIX

4.17.4.1. lanHble 0 OMpPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA AaKTUBHOM (OCHOBHOM) PhIHKE.
4.17.4.2. Odunmansusiii caiit HKO AO HP/I.
4.17.4.3. OTUeT OICHIIHKA.
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4.18. Norosop PEIIO

4.18.1. lomycTuMbIe MeTO/ABI ONpe/eeHUs CPaBelJIuBOii CTOMMOCTH

4.18.1.1. CnpaBemyiuBasi CTOUMOCTb KPEIUTOPCKOM/IEOUTOPCKOM 3aJ0JDKEHHOCTH TI0
noroBopam PEITO onenuBaercst B pa3Mepe COOTBETCTBEHHO MOTYUYCHHBIX/TICPEIAHHBIX JIEHEKHBIX
cpenacts 1o nepoii yactu gorosopa PEIIO 1o MomenTa ucnonnenus BTopoit yactu norosopa PEITIO
C YYeTOM IPOLIEHTOB, MOJJIECKAIIUX MOJYYCHUIO/YIIaTeé B COOTBETCTBHU C YCJIOBUSMH JIOTOBOpA
PEIIO.

Ecnan croumocThs neHHsix Oymar mo BTopoil yactu jaoroBopa PEIIO ckoppekTupoBana Ha
CYMMY BBIILIAT J0XOJOB 110 IEHHBIM OyMaram, rnepenansbiM 1o gorosopy PEIIO, win cymmy uHBIX
BBIIJIAT, OCYLIECTBIsSIEMbIX B pamkax jgorosopa PEIIO, To pacuer cnpaBemaiuBoil CTOMMOCTU
KPEAUTOPCKOM/ IeONTOpPCKOM 3amoipkeHHOCTH 10 jtoroBopy PEIIO ocymiecTBiseTcss ¢ y4eTom
COOTBETCTBYIOIIMX BBIILJIAT.

4.18.1.2. CrpaBeynBasi CTOMMOCTD [IEHHBIX OyMmar, nepeaanueix @oHIoM 1Mo mepBoii 4acTi
PETIO B Teuenue nepuojia OT AaThl UCIOIHEHUS MepBOM yactu aorosopa npsimoro PEITO no nater
ucnojHeHus: BTopoil yactu gorosopa PEIIO kaxnplii pabouuil AeHb ONpeneisieTcs COIJIaCHO B
cooTBeTcTBUM C yHKTamu 4.13 —4.17 nacrosiux [IpaBun onpenenenns CHA.

4.18.1.3. CripaBennmuBasi CTOUMOCTH 00s13aTesibeTBa [IM® 1o mprnoOpeTeHn o IeHHBIX OyMar,
paHee MoJy4eHHBIX 1Mo aoroBopy oopatHoro PEITO u peann3oBaHHBIX 10 MOMEHTA WCIIOJTHEHHS
BTOpOil yacTtu crenku ooparnoro PEIIO, onpenensercs B pasmepe CpaBelIMBON CTOMMOCTH TaKUX
LIEHHBIX OyMmar B cOOTBETCTBUU C myHKTaMu 4.13 —4.17 nacrosimux IIpaBun onpenenenus CHA.

4.18.1.4. CnpaBemiuBas CTOMMOCTh JIGOMTOPCKOW 3aJOJDKCHHOCTH K  TOJYYCHHIO
nepeJaHHbIX JIEHEKHBIX CPEJCTB MO MepBoil yactu gorosopa odpatHoro PEIIO koppexkTupyercs B
Clly4ae BO3HUKHOBEHUS COOBITHI, IPUBOIAIINX K O0ECIEHEHHIO, B COOTBETCTBUHU C [IpuinoxeHuem
Ne 7.5 nacrosimux [IpaBun. Crincok coObITHH, IPUBOASIINX K 00€CHIEHEHHIO, YKa3aH B [IpunoxeHun
Ne 7.5.

4.18.2 Kputepuu npusHanus (npekpamieHusi Ipu3HaAHUs) AKTUBOB

4.18.2.1. Tlo noroBopam mpsimoro PEIIO (mpomaBmoMm IeHHBIX OyMar 1O TMEpBOH YacTh
norosopa PEIIO sBnsercs Ynpasnstomas komnanus [.Y. ®onna):

- O6s3atenbcTBa POHIA IO BO3BPATY JIEHEKHBIX CPEJACTB, MOJYUYEHHBIX IO MEpPBOM
yacTtu aorosopa npsmoro PEIIO;

- Ilennsie 6ymaru, nepenannbie @oHI0M MO NepBOi YacTu gorosopa mnpsimoro PEIIO,

MPU3HAIOTCS / MPEeKpalaloT NPU3HABATHCA:

- Ha JaTy HCNojHeHus nepBod vactu gorosopa PEIIO, mpusnaeTcs kpemnuropckas
3a/I0JDKEHHOCTh B CyMME IIOJIYYEHHBIX JI€HEKHBIX CPEICTB IO InepBod ydactu norosopa PEIIO,
yYBEIMYEHHAas Ha CyMMY IpPOLEHTOB, pAacCUMTaHHbIX Ha nary omnpeneneHus CYUA mo craske,
MIPETYCMOTPEHHOM TOTOBOPOM/OUPKEBOM CIEIKOIM;

- Ha JaTy MCHOJHEHUs BTopod yactu goroBopa PEIIO mpoucxomut mnpekpaiieHue

MpU3HAHUS KPEAUTOPCKON 3a/I0JKEHHOCTH B CyMME IMOJIYYEHHBIX JIEHEXKHBIX CPEICTB IO MEepBOi
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yacTh. B cioydae eciam ucmonHeHHe 0053aTeNbCTB HE OyJET BCTPEUHBIM, MOJ JATON HCIOIHEHUS
BTOPOM YacTH, IPUHUMAETCs OoJiee TTO3THSASA U3 IBYX JIaT: MIOCTABKH UJIH OTLIATHI;

- IIPEKpaLEHUE IPU3HAHUS LIEHHBIX Oymar nepeJaHHbIX 1o npsimoMy norosopy PEIIO
HE IIPOUCXOMMUT.

4.18.2.2. Ilo goroopam obparroro PEITO (mokynarenem rieHHbIX Oymar 1o gorosopy PEITO
no nepsoit yactu PEIIO sBnsercs ynpasmistomast komnanus J1.Y. @onpna):

- neOuTopcKas 3aJ0JHDKEHHOCTh K TOJYYEHHUIO MEPEeJaHHbIX JIEHEKHBIX CPEICTB I10
niepBoi gactu goroopa oopatHoro PEITO.

— 0053aTEIbCTBO 10 OOpPAaTHOMY BBIKYITy LIEHHBIX OyMar, MOJyYeHHBIX IO IMEPBOM
YacTH, U PEaTM30BaHHBIX O MOMEHTA HCIIOJIHEHHS IO BTOPOU yacTH foroBopa odpatHoro PEIIO,

MIPU3HAIOTCS / IPEKPAIAlOT TIPU3HABATHCS:

- NeOUTOPCKON 3a/I0JDKEHHOCTH B Pa3Mepe CyMMBI JIEHEKHBIX CPEJCTB, MepelaHHbIe
®onpom no nepsoit yactu noroopa PEIIO, yBennueHHO Ha cyMMYy IPOLIEHTOB, paCCUUTaHHBIX Ha
naty onpezaenenus CUA 1o craBke, MpeyCMOTPEHHOM JOTOBOPOM/OUPIKEBOH CIEITKO;

- IpU3HAHUE LEHHBIX Oymar, Mody4deHHbIX Mo nepBoil yactu porosopa PEIIO, ne
IPOUCXOIUT;

- Ha JlaTy UCHOJHEHHs BTOpoi uactu goroBopa PEIIO mpoucxoaut mpekpaiieHue
IpU3HAHUS 1eOMTOPCKOM 3a/10JKEHHOCTH KOHTpareHTa 1o jorosopy PEIIO;

- Ha gary cnucaHust co cuera JIEIIO neHHbIX Oymar, MOJIY4YEHHBIX MO JOTOBOPY
obpartuoro PEIIO (tonbpko B ciydae, ecinu Ha MOMeHT criucanus co cuera JIETIO nennsx Oymar mo
cenKaM KoyinyecTBO npu3HaHHbIX B [IM® neHHbIx Oymar paBHO HYJIIO), O MOMEHTA UCIIOIHEHUS
110 BTOPOM 4acTu, npusHaercs obs3arenscTBo [IM® no mprobdpereHuio Takux LIEHHbIX OyMar Juist

MCIIOJTHEHUS BTOpoi yactu caenku ooparHoro PEIIO.

4.18.3 Iopsi1ok NPU3HAHUSA PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTHUBHBIMH
4.18.3.1. He mpumeHUMO.

4.18.4 UcTOYHNKH TAHHBIX

4.18.4.1. JloroBopsl, HA OCHOBAaHHH KOTOPHIX BO3HHUKIIA aKTHBHI / 00s3aTEIHCTBA.
4.18.4.2. VicTOYHWKH JTaHHBIX, HEOOXOUMBIC JIUISI OTIPEJICIICHUS CIIPABEJIUNBON CTOMMOCTH

IIEHHBIX OyMmar, onmpeielieHHbIE B COOTBETCTBYIOIMHKX pazfenax [Ipasui.

4.19. Poccuiickie 1 HHOCTPAHHBIE NENO3UTAPHLIC PACHUCKH HA HIEHHbIE O0yMaru

4.19.1 lonycTUMBIE METObI ONpeIeIeHUs CPABEAINBOIl CTOUMOCTH
4.19.1.1. Poccuiickue oenozumapmsle pacnucKu

4.19.1.1.1. Yposens 1.
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[ onpenenenns cupaBeiIMBOM CTOMMOCTH MCIIONIb3YIOTCSI LIEHBI OCHOBHOI'O PBIHKA 32 MOCIEAHUN
TOPTOBBIA JIeHb (M3 YHUCIIAa aKTUBHBIX POCCUICKHX OMpXK), BHIOpaHHBIC B CIICAYIOIIEM IOPSIKE
(yObIBaHMS IPUOPUTETA):

a) ueHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOM CECCHM POCCUICKON OUPIKHU HA 1aTy

onpeaenenuss CYA npu yciioBUM IOATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, onpenenenHas Ha naty onpezaeneHuss CHA, npusHaeTcs KOPpPEKTHOH, eCiu
OHA HAaXOJUTCSl B UHTEpBAJIC MEXAY MUHUMAIbHON U MaKCUMAJIbHOM 1IEHaMU CJEJIOK Ha
3Ty Ke JIaTy ITOU ke OUpPKU;

b) cpenHeB3BelIeHHas 1eHA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOI OMpPKHU Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTo JaHHAsI LIEHAa HAXOAUTCS B MPEJIeax Clpeaa 1o Cupocy
U IIPEUI0KEHHIO HAa YKA3aHHYIO JaTy;

C) IIeHa 3aKPBITHS Ha MOMEHT OKOHYaHHUS TOPrOBOW CECCHM POCCHHCKON OMpKHM Ha Jary
onpezaenenuss CHA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CJIU PACKPBITHI JaHHBIE 00 00bEME TOPIOB 32 JIEHb

1 00BeM TOProB He paBeH HyI0 ¢ nmpoepkoii (CLOSE)<>0.

Ecnu nienHas Oymara TopryeTcst Ha pOCCUHCKOM OMpIKe B PeKMMAax TOPrOB C pacueTaMu B
pyOJIIX U MHOCTPAHHOM BAIIIOTE, U TaKasi OUprKa MpU3HaHA aKTHBHBIM OCHOBHBIM PBIHKOM, TO JUJISI
BHIOOpA CITPABEIIMBO IIEHBI UCTIOIB3YIOTCS IPUOPUTETHO IICHBI TOTO PEKUMA TOPTOB, 110
KOTOPOMY Ha JIaTy OIIEHKH OTpeaeNieH HanOOoNbIIuii 00beM M0 KPUTEPUSM BHIOOpa OCHOBHOTO
pBIHKA, YCTAaHOBJICHHBIM B HacTosiiux [IpaBunax. B ciayuae, ecnu HU 0/1Ha U3 11€H MO BEIOpaHHOMY
PEXHUMY TOPTOB B ONPEAETIECHHON BaIIOTE HE MOKET OBITh MCIIONb30BaHa Ha ATy OIIEHKH, TO
HCTIONIB3YIOTCS IIEHBI Ha TY )K€ J]aTy M0 PEKUMY TOPTOB B APYTOil BaJIIOTE ¢ 00HEMOM TOPTOB IO
KPUTEPUSM BHIOOpPA OCHOBHOTO PHIHKA B MOPSIKE YMEHBIIIECHUSI.

4.19.1.1.2. Yposens 2.

JUis  eno3UTapHBIX pPaclUCOK, MPEACTaBISIEMbI aKTHB IO KOTOPHIM TOpPryeTcsl Ha
JIOCTYITHBIX PBIHKAX:

B CJIlydae OTCYTCTBHSI LI€HBI IEPBOI0 YPOBHS UCIOJIB3YETCs LI€Ha MPEACTaBIsIeMON 1EHHON
Oymaru (6a30BOro akTHBa), ONIpeJIeIeHHasi B COOTBETCTBUH C MOJESIMH OLIEHKH CTOMMOCTH IIEHHBIX
Oymar, s KOTOpBIX ONpeAeNsieTcs aKTUBHBIA PHIHOK B 3aBUCHMOCTH OT 3MHTEHTa Oymaru
(poccuiiCKMIT/MHOCTPaHHBIH).

JInst 1emno3uTapHBIX PACHUCOK, IMPEJICTAaBIsSEMbI aKTUB IO KOTOPBIM HE TOpPryeTcs Ha
JOCTYIIHBIX PBIHKAX:

B Cllyyae OTCYTCTBHUSI LI€HBI IIEPBOTO YPOBHS CIIPaBEUIMBas CTOMMOCTH JETO3UTApHON
pacriucku onpezensiercas no moaenn CAPM B mopsizike, YCTaHOBIEHHOM JUIsL OLIEHKH aKIMH
MHOCTPAaHHBIX SMHUTEHTOB, B TOM 4YHCJE MaeB (aKIHii) MHOCTPAHHBIX WHBECTULMOHHBIX (OHIOB,
aKIUH MEXTyHApOJHBIX KOMIIAHUHN U JIETIO3UTAPHBIX PACIIUCOK.

4.19.1.1.3. Yposens 3.

B cnyudae, ecnu cpaBeyiMBasi CTOMMOCTb POCCUMCKUX JEMO3UTAPHBIX PACIHCOK HE MOXKET
OBITDH olpezeneHa Ha nary OTIpeIeIICHUS CTOUMOCTH YHCTBIX aKTHBOB

C ucnoiap3oBaHMeM  YpoBHed | wum 2, cmnpaBemiumBasg  CTOMMOCTb  POCCHMCKHMX
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ACIIO3UTAPHBIX paciucok OIIPCACIIACTCA Ha OCHOBAaHHUH oT4cCTa OLCHIIIMKA.

HpI/I OTCYTCTBHH OTYCTA OLCHIIMKA CIIPABCAIIMBYIO CTOUMOCTD OIIPCACINTL HCBO3MOXKHO.

4.19.1.2. Hnocmpannsle 0eno3umapusle pacnucku

4.19.1.2.1. Yposens 1

bupxeBble LIEHbI NCIOJIB3YIOTCA TOJIBKO IPU HAIMYMK AOCTYNAa U BO3MOKHOCTH COBEpPILIATH
C/ICJIKU Ha TAKUX OMpIKax.

4.19.1.2.1.1 Xpanenue yennwvix 6ymae ocywecmensemcs wepez HKO AO HPJ]

Ienst MOCKOBCKO# OMp KU 32 IOCJICAHUN TOPTOBBIH ACHB B MOPAAKE yObIBAHUS IPUOPHUTETA!

a) mena crpoca (bid) Ha MOMEHT OKOHYaHUS TOPrOBOM ceccrr MOCKOBCKOW OUpPKU Ha JaTy
onpezaenenuss CYA npu ycinoBUU NOJATBEPKJIEHUS €€ KOPPEKTHOCTH.

Ilena cripoca, onpeneneHHas Ha aaty onpeaenenus CHUA, mpusHaeTcs KOPPEKTHOM, €CIIi OHa
HaXOAMUTCSI B MHTEpPBaje MEXJIYy MUHUMAJIbHOW U MAaKCUMAaJbHOW LIEHaMHU CHEJIOK Ha 3Ty XKeE JaTy
ITOM ke OupKu

b) cpenHeB3BelIeHHAs IeHA HA MOMEHT OKOHYAHHsI TOPTOBOM ceccui MOCKOBCKOI OUpKH Ha
naty onpenenenus CHUA, npu yciaoBuM, 4YTO JaHHAsI LIEHAa HAXOAUTCS B MPEJIeIiax Clpea 1o Cupocy
U IIPEUI0KEHHIO Ha YKa3aHHYIO Jary;

C) IIEHa 3aKpbITHsI HA MOMEHT OKOHYaHHUSI TOProBOM ceccud MOCKOBCKOM OUpKU Ha JaTy
onpezaenenuss CHA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;
[lena 3axpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOPIroB 3a IEHD

1 00beM TOProB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>0.

4.19.1.2.1.2 Xpanenue yennwvix 6ymae ocywecmensemcs ne yepez HKO AO HPI]

[leHbl OCHOBHOI'O phIHKA U3 YUCJIa aKTUBHBIX HHOCTPAHHBIX OUPXK 3a MOCIEAHUNA TOProBBIN
JIEHb , BHIOpAHHBIE B CIIEIYIOLIEM MOpsiiKe (yObIBaHUS IPUOPUTETA):

a) 1ieHa cripoca (bid last,) Ha TOproBoii TIIOIIaAKE MHOCTPAHHOM OUPKU Ha JIaTy ONpeIeIeHUs
CYA;

Ilena cipoca, onpeaenenHas Ha AaTy onpeneneHuss CHA, mpu3zHaeTcss KOPPEKTHOM, eCTi OHa
HaXOAMUTCSI B MHTEpBaje MEXIYy MUHUMAaJIbHOW U MaKCUMAaJbHOM 1IEHaMHU CHEJIOK Ha 3Ty Xe JaTy
ATOM Ke OUpPKU;

b) mena 3akpeiTus (px_last) Ha TOpProBoOM TIJIOMIAJKE WHOCTPAHHOW OWpPXKHM HaA JaTy
onpenenenuss CHA npu ycia0BUHM NOATBEPKACHUS €€ KOPPEKTHOCTH;

[lena 3akpbITUS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a IEHb

1 00b€M TOPTOB HE PaBEH HYJIIO.

[leHbl OCHOBHOTO pBIHKA M3 YHCJIA AKTUBHBIX POCCHUCKUX OHMpXK (32 HCKIIOYEHHUEM
MockoBcKoOM OUPKH) 3a TIOCTEIHUN TOPTOBBIN JIEHb B TOPSIAKE YOBIBAHUS TPUOPUTETA:
a) uena crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHHM POCCUICKOM OMPIKH Ha JaTy

onpeaenenuss CHA npu ycinoBUM NOATBEPKACHUS €€ KOPPEKTHOCTH;
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Ilena cnpoca, onpeneneHHas Ha naty onpenenenus CUA, npusHaeTcst KOppeKTHOM, €Clu
OHA HaXOJUTCS B UHTEPBAJIC MEX1Y MUHUMAIbHOM U MAaKCUMAJIbHOU LICHAMU CIEJIOK Ha
3Ty Ke JIaTy dTOU ke OUpKU;

b) cpenHeB3BelIeHHas I€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOI OMpPIKHU Ha
naty onpenenenus CUA, npu yciaoBuM, 4YTO JaHHAsI LIEHAa HAXOAUTCS B IPEJIeax CIpea 1o CIpocy
U IIPEJIOKECHUIO HA YKA3aHHYIO JaTy;

C) IIeHa 3aKPBITUS Ha MOMEHT OKOHYaHHUSI TOPrOBOH CECCHM POCCUHCKOW OMpKHM Ha Aary
onpezaenenuss CUA npu ycioBUU NOJITBEPKIECHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHs IPU3HACTCS KOPPEKTHOM, €CIIH PACKPBITHI TaHHBIE 00 00bEME TOProB 32 JICHb

1 00BEeM TOProB He paBeH HyI0 ¢ nmpoepkoii (CLOSE)<>0.

4.19.1.2.2. Yposens 2

4.19.1.2.2.1 Xpanenue yennwvix oymae ocywecmensemcs wepez HKO AO HPJ]

Mogenb OlIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE HcTopudeckoi 1eHsl (Moaenbs CAPM) -
TOJIBKO JUTS IIEHHBIX Oymar, oOpamaronuxcss Ha MOCKOBCKOI OupiKe.

4.19.1.2.2.2 Xpanenue yennwvix 6ymae ocywecmensemcs e wepez HKO AO HPJ]

Mogenb OIIEHKH, OCHOBaHHAasi HA KOPPEKTUPOBKE MCTOpUueckol 1eHsl (Monenbr CAPM) -
TOJIBKO ISl IIEHHBIX OyMmar, oOpaiarmmuxcs Ha poccuiickux (3a uckimodenrnem [IAO MockoBckas
Oupra) 1 UHOCTPAHHBIX (POHIOBBIX OUpPIKaX.

Ocob6ennoctu npumenenus mosaen CAPM niist eno3uTapHbIX pacUCOK:

JlJi OLIEHKU JAETO3UTapHBIX PACHUCOK HCMOib3yeTrcs BapuaHT 2 s akuuil pocCHMCKUX
sMUTEHTOB (Moaenb CAPM) ¢ yueToMm cienyronmx ocoOeHHOCTEH.

[lo neno3utapHBIM pacnucKaM HCHOJIb3YETCSl PhIHOYHBIN MHAEKC (OeHYMAapK) B OTHOIIEHUU
0a30BbIX akTUBOB. [Ipu 3TOM BRIOMpaeTcs MHAEKC (OeHUMAapK) TOM OMpKEBOW IUIOIIAKU, B CTpaHe
KOTOpPOM BEJETCSI OCHOBHAsl JESATENIbHOCTh SMUTEHTA IMPEICTaBIsEMOr0 aKTHUBa JEMO3UTapHOU
PacIUCKHU.

Jlig 1eno3uTapHbIX pacluCcOK B KayecTBe OE3pHCKOBOM CTaBKU JIOXOJAHOCTH IMPUMEHSETCS
CTaBKa 110 TOCY/IapCTBEHHBIM OyMaram, «CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET CTpaHE, B KOTOPOH
BEJIETCSI OCHOBHASI IEATEIBHOCTh SMUTEHTA MPEICTABIIIEMOr0 aKTHUBA JIETIO3UTAPHON PACIIUCKH.

[Tpu ucnonb3oBanuu monenu CAPM nist qeno3uTapHBIX PaCIUCOK B KA4eCTBE MOKa3aTess

P, MCMONB3yeTCs LIeHa 3aKPhITHSI CaMOU JENO3UTapHON PACTUCKH.

4.19.1.2.3. Yposens 3

4.19.1.2.3.1 Xpanenue nieHHsix 0ymar ocymectsisercs uepe3 HKO AO HP/I

1) Ilena (cToMMOCTB) ONpEETICHHAS C MCITOIb30BaHHEM HaOJIF01aeMBIX/TIOATBEPIK 1A MbIX
KOTHUPOBOK, IPEIOCTABICHHBIX MpOod. yJYaCTHHUKAMHU pBIHKA IICHHBIX OyMar, Ha OCHOBaHUH
MOTHUBHPOBAHHOTO CYKJIE€HUS Y IPaBIAOIIeld KOMIAHUH (B TOM YHCIIE O CIIOCOOHOCTH pean30BaTh
aKTHUB TAaKUM JIMIIaM), B TEUEHHE CPOKa, YCTAHOBJIEHHOTO MpPO(. Yy4aCTHUKOM JUIsi BO3MOKHOTO

COBEpUIEHMs] CAENKM 1O  MpeAocTaBieHHOM  kotupoBke. Ilpu 3ToM  cBemeHuss o
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Ha0JII01aeMBIX/TIOATBEP)KIAEMbIX KOTUPOBKAX JTOJKHBI OOHOBIISATHCS €KEMECSYHO Ha MOCIICAHUN
pabouuii IeHb KaJleHIapHOTo Mecsma. B Tom cimywae, ecnu HampaBleHHas WHpoOpManus JmOo
COIJIAIICHUE, PEryJIHPYIOLIee OTHOLICHHUS CTOPOH, HE COJACPKUT yKa3aHHs Ha CPOK, B TEUCHHUE
KOTOPOTO Mpo¢). YYaCTHUK T'OTOB COBEPIIUTH CAEIKY IO MPEIOCTABICHHOW KOTHPOBKE, TO TakKas
KOTHPOBKA MOXET HCIOJBb30BATHCS Ul LIENeH ONMpEAeiCHUsl CIPaBENIMBOM CTOMMOCTH LIEHHON
OyMaru TOJIBKO IO COCTOSIHUIO Ha JJaTy KOTUPOBKHU.

2) llena (cToMMOCTB) OIpE/CICHHAs HA OCHOBAHUM OTYETA OIICHIIMKA, COCTABICHHOTO HE
paHee cCpoka, ykazaHHOro B myHKTe 2.2.4 Hacrosmmx [IpaBun go nater onpeaenenus CHA mm6o 0
(Honmp) (B ciydae NOATBEPKICHUS HEBO3MOXKHOCTH pACIOpsDKAThCS aKTUBOM UM HAJIMYUA
0OCTOSTENILCTB, CBUICTEIIBCTBYIOIIUX O HEBO3MOYKHOCTH OCYIIECTBUTH HAJIS)KHYIO OIICHKY aKTHBA B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 omenounoit aesrensHocTH" oT 29.07.1998
rona).

4.19.1.2.3.2 Xpanenue neHHbIX Oymar ocymectsisiercsa He yepes HKO AO HP/]

1) Ilena (cTOMMOCTB) Ompe/eieHHas C MUCIOJIb30BAHUEM HAOJII0AaeMBbIX/TIOITBEPIKIACMbBIX
KOTHPOBOK, MPEJOCTaBICHHBIX TNpO(J. YYaCTHUKAMH pBIHKA IIEHHBIX OyMmar, Ha OCHOBAaHHH
MOTHUBUPOBAHHOTO CYXICHUS Y TIPABIISAIONICH KOMIIAHUH (B TOM YHCIIE O CIIOCOOHOCTH PEaIn30BaTh
aKTUB TaKUM JIMIAM), B TEYCHHE CPOKA, YCTAHOBICHHOTO MpPOd. YYACTHUKOM JJIsI BO3MOXHOTO
COBEpIICHHS]  CIEJKH 10 TpPeAOCTaBIeHHOW  KoTmpoBke. [lpm  sToM  cBeneHus o
Ha0JII01aeMBIX/TIOATBEP)KTAEMBIX KOTHPOBKAX JTOJKHBI OOHOBIIATHCS €KEMECSYHO Ha TOCICIHHUN
pabounii JeHb KajeHaapHoro Mmecsina. B Tom ciydae, eciu HampaBieHHas HHpopMmaius Jnbo
COTJIAIIEHUE, PETYJIHPYIONIee OTHOLICHHUS CTOPOH, HE COJCPKUT yKa3aHHWs Ha CPOK, B TEUCHHE
KOTOPOTO Mpo¢). YIaCTHUK TOTOB COBEPIIUTH CAEIKY IO MPEIOCTABICHHON KOTHPOBKE, TO TaKas
KOTHPOBKA MOXET HCIOJIB30BATHCS Ul LENel ONpENeTeHUs] CIPaBENIMBOM CTOMMOCTH LIEHHON
OyMmaru TOJBKO TI0 COCTOSIHUIO Ha JJATy KOTUPOBKH.

2) llena (cToMMOCTB) OMpe/eieHHass Ha OCHOBAHWU OTYETa OICHIIMKA, COCTABICHHOTO HE
paHee cpoka, ykazaHHOTO B myHKkTe 2.2.4 Hactosmux [IpaBun no nater onpexaenenus CHA nu6o 0
(HOnB) (B ciydae TOATBEPKIEHUS HEBO3MOXKHOCTH paCIOpsHKAThCS AaKTUBOM U HAJIMYUSA
00CTOSITEIIECTB, CBUICTEIBCTBYIOIINX O HEBO3MOKHOCTH OCYIIECTBUTH HAJIS)KHYIO OIICHKY aKTHBA B
cootBeTcTBUU ¢ DepepanbHbiM 3akoHOM N-135 "OO6 omenounoit aesrenpHOCTH" oT 29.07.1998
roma).

4.19.1.3. CrpaBeuyiiBasi CTOMMOCTh POCCHICKMX M WHOCTPAHHBIX JETIO3UTAPHBIX PACIIACOK
KOPPEKTHPYETCS B COOTBETCTBUU C TMOPSAKOM, yKa3zaHHBIM B [Ipwmmokenmm Ne 7.5. HacTosmmx

IIpaBui.
4.19.2 Kpurepuu npusHanus (npekpamieHusi Ipu3HAHUs) AKTUBOB

4.19.2.1. Poccuiickie ¥ WHOCTpaHHbIE JEMO3UTAapHbIE PACHUCKW Ha IIEHHble Oymaru
MPU3HAIOTCS (MIpEKpaIialT MPU3HABAaThCS) aKTHBOM Ha JaTy mepexoia (BOZHMKHOBEHHS) IpaBa

COOCTBEHHOCTH Ha aKTHB.
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4.19.3 llopsa0K NPU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTHUBHBIMH
4.19.3.1. YcranosneH myHkToM 3.1. Hactosimux [IpaBui.
4.19.4 UCTOYHUKH JAHHBIX

4.19.4.1. JlanHble 0 OUPKEBBIX KOTUPOBKAX, PACCYUTAHHBIX HA aKTUBHOM (OCHOBHOM ) PBIHKE.

4.19.4.2. OT4eT OLEHILIUKA.

4.20. 3a10/:K€HHOCTD 10 C/1eJIKaAM, 3aKJII0YeHHBIMI HA yeaoBusx T+ (mpu HecoBNAEeHUN JIAThI

IOCTABKH, ONIPeIeJeHHOM YCI0BUSIMM JIOTOBOPA C IAaTOH 3aKJII0YEHU JIOr0BOPa)

4.20.1 3a10/IZKEHHOCTD 10 CAeJKaM € HeHHBIMH OyMaramu, 3aKJII04eHHbIMH Ha ycjaoBusx T+
4.20.1.1. TlonmycTuMBIe METObI ONpe/ieJIeHHsI CIPaBeJIMBOH CTOMMOCTH

4.20.1.1.1. CnpaBeanuBasi CTOMMOCTD 33/I0JDKEHHOCTH MO CIENIKaM C IIEHHBIMH OyMaramu,
3aKJIFOYCHHBIM Ha yclnoBusix T+, onpenensercs B pa3Mepe pa3sHUIIBI MEKAY BBIPAKEHHOM B PyOIIsiX
CHPaBEJIMBON CTOMMOCTBIO LIEHHBIX OyMar, SBISIONIMXCS MPEAMETOM CHCIKHA, U CYMMOU CHEIKU
B BAJIIOTE CJICJIKH, IPUBEICHHOH K PYOIIIO MO TEKYIEMY KypCY BaIIOTHI.

4.20.1.1.2. Tlpu ompeneneHUH CHPABEAIUBONW CTOMMOCTH 3aJI0JDKEHHOCTH MO CHEIKaM
¢ obyMranusMu, 3aKIIOYeHHBIMU Ha YCIOBHUSAX T+, cripaBeainBas CTOMMOCTh OOMuranuii (makera
o0uranuii), SBJSIOMUXCS IPEAMETOM CICIKH, C IATHI 3aKITFOUEHUS CACTKHU JI0 AaThl IEpexo/a IpaB
COOCTBEHHOCTH Ha IIEHHBIE OyMaru, eXeTHEBHO ONPENEISIETCS C YIeTOM HAKOITUIEHHOTO KyTIOHHOTO
JI0X0J1a, OIpPENEJIeHHOI0 Ha JaTy pacuyeTa IO CHEeIKE B COOTBETCTBUU C YCJIOBUSMHU CHEIKU
WIY TIPaBUJIAMU OpPTaHU3aTopa TOPTOB.

4.20.1.1.3. B ciy4ae TOJIOKWTEIFHOW pa3HUIIBI, C/EIKa NMPU3HAETCS B COCTAaBE AaKTHUBOB
(mebuTopckasi 3aJOJDKEHHOCTh) y TIOKymaTens/ B cocTaBe 00s3aTenbCTB  (KpEeIUTOpCKas
3aJI0JKEHHOCTD) y MPOJIaBLa, OTPUIATEIbHON pa3HUIBl - B COCTaBe 0053aTeNbCTB (KpeIuTOpCKast
3a/I0JDKEHHOCTh) Y TIOKYTIATelIsl/B COCTaBe aKTUBOB (J€OMTOPCKAsI 3a0JKEHHOCTH) Y TTPOJIaBIia.

4.20.1.1.4. CupaBemmBas CTOUMOCTh JIEOMTOPCKOW  3aJI0JDKEHHOCTH, BO3HUKIICH
B pe3yJibTaTe COBEPIICHHs CAEJIOK C IEHHBIMH OyMaramu, 3aKIIFOYCeHHBIMH Ha YCJIOBHAX T+
(3a UCKJIIOUEHHEM OMPIKEBBIX OIepalyil B pexurme 0e3aJpeCHbIX TOProB) KOPPEKTUPYETCS B CIIydyae
BO3HUKHOBEHUS COOBITHH, MPUBOIIINX K 00ECIIEHEHHIO0, B COOTBeTCTBUM ¢ [Ipmioxennem Ne 7.5

Hactoauux [IpaBun. Crircok coObITHI, MPUBOAAIIUX K 0OeciieHeHHI0 yka3aH B [Ipuioxxennun Ne 7.5.
4.20.1.2 Kputepuu npu3HaHus (MpeKpalleHusi IPU3HAHUS) AKTHBOB

4.20.1.2.1. 3a10/KEHHOCTD TI0 CJJIKaM C IICHHBIMU OyMaramu, 3aKTFOYCHHBIM Ha YCIOBHSIX
T+ (mpu HecoBMaJeHWU JaThl TIOCTABKU IIEHHBIX OyMar, OMNpeNeeHHON YCIOBUSIMH JIOTOBOpA
C IaTOM 3aKJIIOYEHHUS JOTOBOPA IO MOKYIKE / MIPOIaXke IEHHBIX OyMmar) Mpu3HaeTCsl aKTUBOM C:

- JIaThl 3aKJIIOUEHUS J0rOBOpPa MO NMPUOOPETEeHUIO (peaan3alui) IeHHbIX OyMar;

- JIaThl HAIIPABJICHUS TIOITBEPXKACHHUS HA y9aCTHE B KOPIIOPATUBHOM JICHCTBUU (AKIIENT
obepTel) B clydae, €CIM YCJIOBHS HCIOJHEHUS OQEpThl ONpEACIICHbl HW HEU3MEHHBI

JIO TaThl UICTIOJTHEHUSI O(DEPTHI.
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4.20.1.2.2. 3a10KEHHOCTD 110 CIIEJIKaM C LIEHHBIMH OymMaramu, 3aKJIFOYeHHBIM Ha yCJIOBUAX
T+ (Upu HECOBMAJCHWU JAaThl TOCTABKH IICHHBIX OyMmar, OMpeAesieHHOW YCIOBHUSMH JIOTOBOpA
C JIaTOM 3aKJIIOYEHUs JOrOBOpa MO MOKYIMKE / MPOoAaXe IeHHbIX OyMar) mpekpaliaeT Mpu3HaBaThCs
aKTUBOM C JIaThl Mepexo/ia IpaB COOCTBEHHOCTH HA LIEHHBbIE OyMaru MOATBEp KIECHHAsT BHIMTHUCKON

0 CYETY JETO.
4.20.2 3a10/ZKEHHOCTD 10 CAeJIKAaM C BAJTIOTOM, 3aK/JII0YeHHBIM Ha ycaoBusax T+
4.20.2.1. lonycTuMBbIe METO/ABI ONIpeAeIeHUS CIIPABeIJIMBOIi CTOMMOCTH

4.20.2.1.1. CopaBemnuBas CTOUMOCTh 3aJIOJDKEHHOCTH TIO CAEIKaM C  BalllOTOM,
3aKJIIOUYEHHBIM Ha yClIoBUAX T+ ompenernsercsa B pa3Mepe pa3HUIBI MKy TEKyLIEH CIIpaBeJIMBOU
CTOMMOCTBIO BAJIIOTHI, PACCUUTAHHON B pPyOJIIX B COOTBETCTBUM C HacTosmuMu llpaBmiamu
omnpenenenuss CHYA, U CTOMMOCTBIO BaJIOTHI B PYOJIsiX, 3aMKCHPOBAHHOW B JIOTOBOpE Ha JaTy
VICIIOJTHEHUSI CIICIIKU.

4.20.2.1.2. B cny4ae TOJIOKUTEIBHOW Pa3HUIIBI, CAEIKA MPU3HAETCS B COCTaBE aKTUBOB
(meOuTopckas 3aJ0DKCHHOCTh) y TMOKymHartelss / B COCTaBe 00s3aTeNbCTB (KpeAUTOpPCKas
3a/10JKEHHOCTD) Y MPO/aBlia, OTPULIATEILHON PAa3HULIBI - B COCTaBE 00s3aTENIbCTB (KPEIUTOPCKAs
3aJI0JDKEHHOCTB) Y TIOKYTIAaTelIsl / B COCTaBe aKTUBOB (I€0MTOPCKAs 33JOJDKEHHOCTh) Y MPOJIaBIIA.

4.20.2.1.3. CmopaBemmBas CTOUMOCTh J€OUTOPCKOW  3aJOJDKEHHOCTH, BO3HHKIIEH
B pe3yJbTaTe COBEPLIEHUS CAEJIOK C BaJllOTOM, 3aKIOYEHHBIMHM Ha yclIoBUsAX T+
KOPPEKTHUPYETCS B CIIyyae BOSHUKHOBEHMS COOBITHI, MPUBOJAIIMNX K 00ECIIEHEHNIO, B COOTBETCTBUU
¢ [Ipunoxxennem Ne 7.5 nHactosuux [IpaBui. Crincok coObITHI, MPUBOASIINX K 00E€CLIEHEHUIO YKa3aH
B [Ipunoxxennn Ne 7.5.

4.20.2.1.4 TlonokeHuss NaHHOTO NYHKTa MOTYT HE HPHUMEHSATbCS K OUPXKEBBIM U
BHEOMPIKEBBIM CJEJIKaM C BaJIOTON, B KOTOPBIX MPEILyCMOTPEHBI CTaHJAPTHBIE YCIOBUS PacYETOB,
UCIIOJIb3YEMbIE YYaCTHMKaMH pbIHKa B OTHOLIEHHM CAENOK "CHOT" /il COOTBETCTBYIOLIMX

BaJIOTHBIX Map Ha BAJIFOTHOM phIHKE MOCKOBCKOMN OUPKH.

4.20.2.2 Kpurepuu npu3HaHus (IpeKpalleHusi IPU3HAHUSA) AKTHBOB

4.20.2.2.1. 3a10/DKEHHOCTh IO CJACIKAM C BAJIIOTOH, 3aKIIOYCHHBIM Ha YCIOBHSX T+
MIPU3HACTCS] AKTHBOM C:

— JaThI 3aKJIFOUYCHU S )IOFOBOpa 10 HOKYHKG / Hponaxce BAJIKOTHL.

4.20.2.2.2. 3aJ0/DKEHHOCTh IO CAEITKAM C BallOTOM, 3aKIIOYCHHBIM Ha YCIOBHSX T+
MPEeKpaIaeT MPU3HABATECS AKTHBOM C JIaThl IEepexoja IpaB COOCTBEHHOCTH Ha BaJIOTy Ha
OCHOBaHUU BBIMHMCKH CO CUETa, OTKPHITOTrO Ha yrpasistoyto komnanuto [1.Y. [TN® / 6pokepckoro

oTyeTa.
4.20.3 [Mopsiiok NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH

4.20.3.1. He npumenumo.
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4.20.4 UCTOYHUKH JAHHBIX

4.20.4.1. JloroBopsl, HA OCHOBaHUH KOTOPBIX BO3HHUKIIA aKTHBBHI / 00s3aTEIHCTBA.
4.20.4.2. ICTOYHHMKH JaHHBIX, HEOOXOAUMBIE ISl OTPENEICHUsI CIPABEIINBON CTOUMOCTH

OCHHBIX 6yMar, OIMPCACIICHHBIC B COOTBCTCTBYIOIIUX pa3aciiax HpaBI/I.H.

4.21. JlparoneHHble M _MHbI€ METAJLJIbl M _HMX JKBHBAJEHTbl (TPe0OBAHHUS K KPEIUTHOM

OPraHM3alMH BBIILIATHTD JeHEKHbI YdKBUBAJIEHT IPArOIIEHHBIX METAJLIOB)

4.21.1 lonycTUMBIE MeTO/bI ONpeesIeHUs CIPaBeAINBOI CTOUMOCTH

4.21.1.1. CnopaBeqiuBasi CTOMMOCTh JPAarol€HHBIX M WHBIX METAJUIOB U TpeOOBaHUU K
KpPEAUTHON OpraHU3alliy BIIUIATUTD JIEHEKHBIN SKBUBAJICHT JPAaroleHHbIX METAIJIOB OIPEEIIAETCS
IO [IEHaM CIIOTOBOTO PBIHKA AparMeTauioB MockoBckoit 6upxu (neHa 3akpeitus GLD/RUB_ TOM
s 3o501a; 1ena 3akpeitust SLV/RUB _TOM nst cepebpa) ucxoas w3 mpuHaAIeKamend oy
Macchl JParoleHHbIX METAJIOB MM 00beMa TpeOOBaHUI K KPEIWTHON OpraHM3alvu BHIUIATHTH
JICHE)KHbII SKBUBAJIECHT JparoleHHbIX MeTaioB. IIpu oTcyTCTBUM OHMpKEBBIX ILIEH Ha JaTy
onpenenenus CHA (B TOM 4HcClie B CIy4ae, €CIu IparolieHHbII MeTasul He TopryeTcs Ha MOCKOBCKOM
OuprKe) CTOMMOCTD JPAroleHHBIX METAJUIOB M TPeOOBAaHUI K KPEIUTHOM OpraHW3alliy BHIIUIATHTH
JICHEKHBIN ASKBUBAJICHT JPArolleHHbIX METAJUIOB paccuMThiBaeTcsl Ha Aary omnpeneinenus CUA no
YUYETHBIM IIleHaM Ha adpuHupoBaHHBIE AparoneHHbsie MeTaiuibl banka Poccun (B THU, KOTAa y4eTHBIC
LIEHBI Ha AParoleHHbIE METAJUIbI HE YCTaHABJIUBAIOTCS, AEMCTBYIOT IPEIbITyIINE 3HAUEHUS YUETHBIX
nen). 4.21.1.2. CnpaBeyinBasi CTOMMOCTD JIParoleHHBIX METAJUIOB M MX JKBUBAJIIEHTA MPU3HACTCS
paBHoil 0 (Honp) B ciydae HacTymieHUs COOBITHSI, MPUBOMASILEIO K NPU3HAHUIO JAPAroleHHOTO
MeTajljla HEeMPUTOAHBIM /I JajbHEHIIEro MCIOJNb30BaHMs IO IIeJIEBOMY HA3HAYEHHIO, C JIaThl
NoJTydyeHus: ouuuanbHOro J0KyMeHTa o TakoM (akre. CripaBeasuBas CTOMMOCTb TpeOOBaHMN K
KPEAUTHOH OpraHu3aly  BBIIUIATUTh JEHEKHBIM HAKBUBAJEHT JpPAroleHHBIX METaJJIOB

KOPPEKTUPYETCSI B COOTBETCTBHM C IMOPSAAKOM, YKa3aHHbIM B [Ipunosxennn Ne 7.5.
4.21.2 Kputepuu npu3Hanus (MpeKpauieHusi NPU3HAHUS) AKTHBOB

4.21.2.1. JlparoueHHble MeTAUIbl MPU3HAIOTCA AKTUBOM C JaThl IEpexoaa IpaBa
CcOOCTBEHHOCTH, OJITBEPKICHHAS aKTOM ITpHeMa-Tepe1adn.

4.21.2.2. TpeboBaHusi K KpPEIUTHON OPTraHMW3AIMM BBHIIUIATUTH JEHEKHBIM OSKBUBAJICHT
JParolleHHbIX METAJIJIOB MPU3HAIOTCS aKTUBOM C JaThl Mepexojia MpaB COOCTBEHHOCTH COIJIACHO
BBIIIMCKE CO CUETA KPEIUTHOM OpraHU3allMM O 3a4MCIICHUH Ha METAIUIMYECKUI CYET JparoleHHBIX

MCTAaJIJIOB HA OCHOBAHHUHU O0T0OBOpaA.

4.21.2.3. JlparomieHHbIe METaJUIBI MPEKPAIIaloT MPU3HABATHCS aKTHBOM C JaThl Mepexoja
npaBa COOCTBEHHOCTH, MTOJATBEPK/IEHHAs! aKTOM IpHeMa-Tiepeiayuu.

4.21.2.4. TpeboBaHHS K KpPEAWTHOW OpTaHW3AIMH BBIUIATUTH JCHEKHBIH DKBUBAJICHT
JParoLeHHBIX METAJIJIOB NIPEKPAINalOT IPU3HABATHCS AKTUBOM C OJHOM U3 JIaT:

- JlaTa CIMCaHUS C METAJUIMYECKOrO CYeTa APAroLCHHBIX METAJIOB B COOTBETCTBHUU

C YCJIOBUSIMH JJOTOBOPA;
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— nata pemeHuss banka Poccum 00 oT3bIBe nuIeH3MU OaHKa (JIEHEXKHBIC CpPEICTBa
MIEPEXOJIAT B CTATYC MpOUeH JeOUTOPCKOMN 33 J0OKCHHOCTH ),
— JlaTa JUKBUJALUHA KPEAUTHON OpraHu3alru, B KOTOPO OTKPBIT METAJLIMYECKUH CUET,

uH(pOpMAaIKs 0 KOTOPOH pacKphiTa B OPHIIMATEHOM JOCTYITHOM HCTOYHUKE.

4.21.3 Tlopsaaok NpuU3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbLCTB AKTUBHBIMH
4.21.3.1 He npumeHumo.

4.21.4 UcTOYHUKH JaHHBLIX

4.21.4.1. Opunmansueiii caiit banka Poccuu.

4.22. Xy10KeCTBEHHbIE ICHHOCTH

4.22.1 lonycTUMBbIE MeTO/AbI ONpeaeIeHus] CPABEIJINBOI CTOMMOCTH

4.22.1.1. ChpaBemnuBasi CTOUMOCTb XYJ0KECTBEHHBIX IIEHHOCTEH  OIpenensercs
Ha OCHOBAaHHU OTYETa OLICHIIHKA.

4.22.1.2. CropaBeniuBasi CTOUMOCTh XYAOXKECTBCHHBIX I[EHHOCTEH, CTOMMOCTh KOTOPBIX
OTIPE/ICIISICTCS OIICHINMKOM, IIPH HAJIMYWH TIPU3HAKOB OOCCIICHEHHUSI, ONIPEISISICTCS B COOTBETCTBUU

¢ [Ipunoxenuem 7.5 B yacTu TpeOOBaHUI K OTUETY OIEHIITUKA.

4.22.1.3. CopaBeniuBasi CTOMMOCTb XYIOXXECTBEHHOW IIEHHOCTH Ipu3HaeTcs: paBHOU 0
(Homb) B ciywae coOBITHS, MNPUBOAAILIETO K TNPU3HAHUIO XYJIO)KECTBEHHBIX I[EHHOCTEH
HENPUTOIHBIMU JJIs1 TalbHEHUIIEro UCIoJIb30BaHUS IO 1I€JIEBOMY HA3HAUYEHUIO - C JaThl MOTYYEHUS
0pUIIMATHEHOTO JOKYMEHTa O TaKOM (paxTe.

4.22.1.4. CnpaBemnuBasi CTOMMOCTh KOPPEKTHPYETCS B Cllydae BO3HHUKHOBEHHUS HHBIX
COOBITUH, MPUBOIAIINX K 00€CIICHEHUIO0, B cOOTBeTCTBUH C [Iproxenuem Ne 7.5. Criucok coObITHH,

MPUBOISAIINX K 00eciieHeHn10, yka3aH B [Ipunoxxenun Ne 7.5.

4.22.2 Kputepuu npusHanus (MpekpameHusi NPpU3HAHUA) AKTHBOB

4.22.2.1. XynoxecTBeHHbIE [IEHHOCTH MpPU3HAIOTCS (MPEKpaliaT MPU3HABATHCA) aKTHBOM
C JaThl mepexoja (BO3HUKHOBEHMs) MpaBa COOCTBEHHOCTH Ha AKTUB, MOJTBEP)KIECHHOW aKTOM

npueMa-rnepe1ayn.

4.22.3 lopsiioK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTUBHBIMH
4.22.3.1. He npumenumo.

4.22.4 UCTOYHUKH JaHHBIX

4.22.4.1. OT4eTHI OLIECHIIIUKA.
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4.23. CkJaackoe CBHIETEIbCTBO, CKIAJICKOE CBHIETEILCTBO KAK YACTh JABOIHOI0 CKJIAICKOI0Q

CBUJIETEILCTBA, 3aJI0I0BO€ CBHAETEJILCTBO (BAPPAHT) KAK YACTh JIBOMHOIO CKJIAJCKOIO

CBHACTCJIbBCTBA, MPOCTOEC CKJIAJICKOC CBHJICTC/IHCTBO

4.23.1 lonycTUMBbIE MeTO/ABI ONpeaeIeHHs CIPABEIJINBOI CTOMMOCTH.

4.23.1.1. CnopaBeiuBas CTOUMOCTb CBHJIETEILCTB OIPEAEISAETCS HA OCHOBAHUM OTYETa

OLICHIIIMKA.

4.23.1.2. CopaBemyiuBas CTOMMOCTh IPOCTOTO CKJIAJCKOTO CBHJAETENHCTBA M JIBOWHOTO
CKJIaJICKOro cBujaeTenbcTBa npusHaercss paBHoM 0 (Honb) B ciayuyae HacTyrieHHs COOBITHS,
NPUBOJAAIIECTO K TMPU3HAHHUIO TOBapa, MPUHATOTO HA XPaHEHHE HENPUTOIHBIM JUIS TAIbHEHIIero
UCTIOJIB30BaHUS 110 IIEJICBOMY Ha3HAUEHHIO, — C IATHI MTOJTyYEHHUS OPHUIIMATBHOTO JOKYMEHTA O TAKOM
dakre.

4.23.1.3. CnpaBemnuBasi CTOMMOCTh KOPPEKTHPYETCS B Cllydyae BO3HHUKHOBEHHUS HHBIX
COOBITHIA, IPUBOSIINX K 00ECIIEHEHHIO, B COOTBETCTBUU ¢ [Ipunosxenuem Ne 7.5. Criucok coOBITHIA,

MPUBOIAIINX K 00ecIieHeHn0, yka3aH B [Ipunoxxenun Ne 7.5.
4.23.2 Kputepun npusHanus (MpekpameHusi NPU3HAHUA) AKTHBOB

4.23.2.1. Cknaackue CBUJETENIbCTBA NMPU3HAIOTCS (IpPEKpallatoT NMPU3HABATHCS) aKTHBOM
C MOMEHTa Iepexojia MpaBa COOCTBEHHOCTH Ha CBHUETEIHbCTBA, B COOTBETCTBUU C YCIOBHSIMHU
COOTBETCTBYIOIIETO JIOTOBOPA U MIOATBEPKICHHOM aKTOM TprueMa Nepeiadn EeHHBIX OyMmar, a TaKkxke

B CIIy4asix, IPeyCMOTPEHHBIX 3aKOHOAATeNbCTBOM Poccniickoit denepanun.

4.23.3 [opsaoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTe/IbCTB AKTHUBHBIMH
4.23.3.1. He npumenumo.

4.23.4 UCTOYHNKH JAHHBIX

4.23.4.1. OT4eTHI OLIEHIIINKA.

4.24. IllpousBoaubie GMHAHCOBbIE HHCTPYMEHTHI M KOHTPAKTBI, ONIMOHHLIE 10r0BOPA

4.24.1 JlonycTUMBbIe METOABI ONpPeaeIeHHsI CIIPABEIJINBOI CTOMMOCTH.

4.24.1.1. ChpaBeanuBOW CTOMMOCTBIO  OHPXKEBOTO  IMPOU3BOJHOTO  (PHMHAHCOBOTO
MHCTPYMEHTa SIBIISIETCSI €ro IMOCIETHSSI pacdeTHas IeHa (TeopeTHYecKasl IeHa), OmpeaenseMast

Oupkeil, Ha KOTOPO OB 3aKIII0YEH COOTBETCTBYIOIINI KOHTPAKT.

OCHOBHBIM PBIHKOM OUP>KEBOTO IPOU3BOTHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJIsIETCS OUpiKa,

Ha KoTopoi Ympassstomed kommanueit [[.Y. [ITN®D Op11 3aKiI09€H COOTBETCTBYIONTUN KOHTPAKT.
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B ciydae, eciu OupKeBOH KOHTPAKT SIBIISIETCSI MAPKUPYEMBIM, U YIIPABIAIONICH KOMIaHUEH
Y. TIUD orpaxena nedutopckas U (WIM) KPEAUTOPCKas 3aJ0HKEHHOCTh IO pacyeTaM Io
BapUAllMOHHOW Map)Ke Ha JaTy OIICHKH, CIIPaBEUIMBas CTOMMOCTb OWP>KEBOTO MPOU3BOJHOTO

(MHAHCOBOT'O MHCTPYMEHTA PaBHA HYIIIO.

B ciydae, eciii Ha 1aTy OLICHKH HE 3aBEPIICHBI PACUEThI 10 BAPUALIMOHHON MapiKe, B COCTaBe
umymectBa [IU®D orpaxkaercs aedburopckas v (WIK) KpeIUTOPCKas 330KEHHOCTh [0 pacderam 1o

BAapUALMOHHOMN MapiKe.

B orcyrcTBHe mpu3HaKoB oOecleHEHHs IeOMTOpPCKas 3aJ0JDKEHHOCTh MO BapUAIlMOHHOU
MapKe OMPKEBBIX IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB IIPU3HACTCS ONIEPAIIMOHHON B TCUCHHE
CpOKa, yCTAaHOBJICHHOTO MTPAaBUJIAMHU KIIMPHHTA JIS 3aBEPIICHUS PACUETOB 110 BAPHALIMOHHOM MapiKe,
U oleHuBaeTcs B (pakTmyeckoil cymme TpeOoBaHumii Ha matry onpenenerus CYUA. B ciydae
BO3HMKHOBEHHUSI TPU3HAKOB OOECIICGHEHMsS WM MCTEYCHUS CpOKa MpPHU3HAHUSA JeOUTOPCKOM
3aJI0JDKEHHOCTH TI0 pacdeTaM IO BapHAlMOHHON MapyKe B KaueCTBE ONEPAlMOHHOM, CIIPaBeINBast

CTOMMOCTb TaKOW 3aJI0OJIKEHHOCTH OIpeesieTcsl B cooTBeTcTBUH ¢ [Ipunoxxenuem 7.5.

CrnpaBeasiuBass CTOMMOCTh KPEIUTOPCKOM 3aJ0JLDKEHHOCTH 110 BapUallMOHHOW Mapike IO
OMP>KEBBIM MTPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM OIICHHBAETCS B pa3Mepe ee OCTaTKa Ha JIaTy

onpenenenus CHA.

[Ipexpamienue mnpu3HaHUA JEOUTOPCKOW W (MJIM) KPEIUTOPCKOM  3aJ0KEHHOCTH

MIPOU3BOJUTCS B ATy UCIIOTHEHUS 0013aTEIBCTB MO pacyeTaM 10 BapUaIlMOHHON Mapike.

4.24.1.2. BHeOupxeBble TPOU3BOJHBIE (PHMHAHCOBBIE WHCTPYMEHTHI W KOHTPAKTHI/
OMIIMOHHBIE OTOBOPHI (1asee 1o TekcTy HacToamux [Ipasun onpenenenns CHA — BIION):

- COIVIalIeHWs] O TPEJOCTaBICHMM OILMOHA Ha 3aKIIOYEHHE J0roBopa (OMIMOH Ha
3aKJII0OUYEHUE JJOTOBOPA), 3aKIFOYCHHBIE B COOTBETCTBUHU ¢ cTaTher 429.2 'K PO,

- OTIIIMOHHBIE JIOTOBOPHI, 3aKITFOYCHHBIE B COOTBETCTBUH C cTaThei 429.3 'K PD, B ToM uncne
IpPEeIMETOM KOTOPBIX SIBJISIOTCSI JOJM B YCTaBHBIX KamMTajdaX XO3AWCTBEHHBIX OOIIECTB,
3apErUCTPUPOBAHHBIX B OPTaHe, OCYIIECTBISAIONIEM IOCYJapCTBEHHYIO PETUCTPALIUIO FOPUITUECKUX
JUIL, B TOPSAKE, YCTAHOBJIEHHOM (QelepalbHbIM 3aKOHOM O TOCYJapCTBEHHON perucrpaiuu
IOPUAMYECKUX JIML, U (MJIM) MpaBa yyacTUsl B YCTaBHBIX KallMTalax MHOCTPAHHBIX KOMMEPYECKHX
OpraHu3aIuu.

B cnyuae, ecnu BII®U sBnsercs mapxkupyembiM (nanee - Mapxkupyemsiit BIIOW), u
Vnpasnsromen komnanuen J[.Y. [IM® Ha 1aTy ONEeHKH OTpa)KE€HbI BCE pacyeThl IO BApUALIMOHHOMN
MapiKke, cripaBeinBas crouMocts Mapxxupyemoro BIIOU paBra Hy:10.

B ciyuae, ecam pacueTsl MO BapuallMOHHON Mapike MOJHOCTBIO HE OTPa)KE€HbI, TO OLEHKa
IPOU3BOIUTCS CIELYIOIUM 00pa3oM:

. Mapxupyemsbrii BIIOW npencraBnser coboi aKTHB, €CIM €r0 HETTO PaCUETHBIX

TpeOoBaHUIl U 00s3aTENILCTB 110 BapHAIIIOHHOM Mape Ha JaTy OLEHKHU, ONpPEeessieMoe B MOPsIIKe,
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YCTQHOBJICHHOM JIOTOBOPOM, IPEBBIIIAET HETTO PACYETHBIX TPeOOBaHMUA M OO0S3aTEIBCTB IO
3aBEpLICHHBIM pacueTaM BapualMoHHOU Mapxu. CripaBeayiuBas crouMoctb Mapskupyemoro BIIOU
OIIpEEIIAETCS B pa3Mepe TaKOTO MPEBbIIICHNUS.

. Mapxupyemsiii BIIOW mnpexacraBiser coOoil 00sS3aTENbCTBO, €CIU €ro HETTO
TpeOOBaHUI U 00A3aTENBCTB 10 3aBEPILICHHBIM pacyeTaM BapUAIMOHHONW Map KU MPEBBIIIACT HETTO
pacueTHbIX TpeOOBaHUI U 0043aTENLCTB 110 BApUALIMOHHONW Map e Ha JaTy OLIEHKH, OIIpeNesieMoe
B IIOpsJIKE, YCTaHOBIEHHOM B jorosope. CropasemnuBas croumocTs Mapxkupyemoro BIIDU
OIpEEIIAETCS B pa3Mepe TaKOTO MPEBbIIICHNUS.

4.24.1.3. Nupie BIIOU nmpencrapnser coboil akTHB, €CIM COBOKYITHASI CTOMMOCTHASI OLIEHKA
COJIEp)KalIuXCsi B COOTBETCTBYIOLIEM JIOTOBOpE TpeOOBAaHUN K KOHTPAreHTY MPEBbIIIAET
COBOKYITHYI0 CTOMMOCTHYIO OLIEHKY 0053aTelbCTB Iepej] KOHTPAreHTOM I10 3TOMY JOrOBOpPY, U
OKUJAETCSl yBEIMUYEHUE OYIYyIIUX SKOHOMMYECKHUX BBIFOJl B PE3yJIbTAaTe MOJIY4YEHHUS aKTUBOB
(leHeXHBIX CPEJCTB WM MHOTO MMYIIECTBAa), OOMEHA aKTUBOB WJIM IOTallleHUs 00s3aTesIbCTB Ha
NOTEHLIMAIbHO BBIrOAHBIX A1 PoHja ycnoBusax. Crnpaseinbas croumocts BIIOU onpenensiercs B
pa3Mepe Takoro MpeBbILICHUS.

Wusie BIIOU npencrapnseT co0oi 00s13aTEIBCTBO, €CIIM COBOKYITHAsE CTOMMOCTHAS OLIEHKA
COJIEpKalIuXCsi B COOTBETCTBYIOLEM JOoroBope o0s3arenscTB PoHza mnepes KOHTPAreHTOM
NPEBBIIIACT COBOKYITHYIO CTOUMOCTHYIO OIICHKY TPeOOBaHHUIl K KOHTPAreHTY 110 3TOMY J0TOBOPY, U
@oHJ 0)KUJAeT yMEHbIIEHUE OyAyUIMX SKOHOMUYECKUX BBITOJ] B PE3YyJbTaTe BHIOBITUS aKTUBOB
(IeHEeXHBIX CPEJCTB WM MHOTO MMYIIECTBa), 0OOMEHAa aKTUBOB WJIM IOTallleHUsl 00s3aTeNbCTB Ha
MOTEHLIMAIbHO HEBBITOAHBIX 411 DoHaa ycnoBusax. CripaBeanusas croumocts BIIOU onpenensercs
B pa3Mepe TaKOTO MPEBIIICHHUS.

[Ipu sTOM cropaBeqIMBasi CTOMMOCTh 0a30BOrO akTHBA OIpPENEISETCS B COOTBETCTBUH C
[TpaBuiamu onpenenenust CHA.

4.24.1.4. ]Inst cinydaeB 3aKIFOYCHUS OMIIMOHHBIX JOTOBOPOB WIJIHM 3aKJIFOUEHUS OIMIIMOHOB HA
3aKJII0YEHHE JJ0roBOpa — MpHUYUTaroniascs (Mmojajaexanias oriaTe) NpeMusi Ipu3HaeTcs B KauecTBe
JeOUTOPCKOM (MpoYeil KpeauTOPCKOM) 3a0KEHHOCTH. Eciu mpemust mo OniuoHHOMY JOTOBOPY
(ommMoHy Ha 3aKJIIOUYEHHE JOTOBOPA) ObLIa orutaveHa A0 aatel npusHanus BIIOU, To moctynuBmas
(ymmayenHast 3a cuer umymiectBa doHma) mpemMusi OTHOCHTCS Ha J0XOMAbl (pacxojabl) B ATy €e
OIIATBHI.

B cnyuae npogaxu (mpuobpetrenus) BIIOU npuunTtaromasics (moayiexanias oraTe) mpemMus
MIPU3HAETCS B KAYECTBE ACOUTOPCKOM (TIpOUeii KPeAUTOPCKOM ) 3a/I0JKEHHOCTH.

B cinyuae mponaxu (npuo6perenusi) BIIOU u oTcyTcTBUS yClioBUS yIUIaThl NpeMuu (Wid
0€3B03ME3/IHOCTH IPEIOCTABIICHNUS IIpaBa M0 OMLUOHY) NPeMUs He MPU3HAETCS.

CrpaBeaniuBasi CTOUMOCTb J€OUTOPCKON 33J0KEHHOCTH IO MPUYHUTAIOIIENHCsS MPEMUU 110
BII®U onenuBaercss B Mopsake, NpeIyCMOTPEHHOM MOANYHKTOM 4.25.1.6. nHactosmmx I[IpaBun
onpenenenus CYHA. CnpaBeinBas CTOUMOCTb KPEAUTOPCKOW 3aI0KEHHOCTH MO MOJJIEkKAIIEH

omtate npemun o BIIDU oniennBaeTcst B mopsake, IpeayCMOTPEHHOM TyHKTOM 7.1.
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4.24.1.5 Ecnu ONUMOHHBIA JOrOBOp MYT 3aKJIIOYEH C KOHTPAareHTOM B OTHOLIEHUH
npruoOpeTeHusl B COCTaB aKTHBOB MMYIIECTBA, KOTOPOE OBLIO MPOJAHO 3TOMY XK€ KOHTPAreHry, u
NpEeJCTaBIsieT COOON MO KOHOMUYECKOMY CMBICITY OOpaTHYIO MPOJAXy MMYIIECTBa B OyaylieM
(toroBop (pMHAHCUPOBAHHUSA), TO IPU3HAHUE TIEPEAAHHOTO 0 JOTOBOPY KYIUIH-TIPOaKU UMYIIECTBA
HE IIPEKpallaeTcs 10 MOMEHTa IMPEKpallleHHs NPU3HAHUS ONLMOHA IIyT corjacHo IIpaBuiiam
onpeaenenuss CYA. OueHka Takoro MMyLIECTBa IMPOU3BOJIUTCS B cOOTBETCTBUM ¢ IIpaBuiiamum
onpenenenuss CYA. OZHOBpEMEHHO OTpa)kaeTcsi 0053aTesIbCTBO MO OIUIATe 3TOr0 MMYILECTBA
COTJIACHO YCJIOBHSM OII[MOHA ITYT.

B cinyuae HanuuMs OCHOBaHMM IOJIarath, 4TO Mepeaada UMyLlecTBa (aKTHBA) IO JOTOBOPY
KYILUIM-TIPOJAXXU C YYETOM OJHOBPEMEHHO 3aKIIOYEHHOI'O C HUM ONIMOHHOIO J0roBopa IyT
IIPUBEJIET K MEpPeIaye BCEX PUCKOB U BBITOJI, CBSI3AHHBIX C UMYILECTBOM (aKTUBOM), TO MPU3HAHUE
NEepeAaHHOTO0 HMMYIIECTBAa (AKTUB) JIOJDKHO OBITh MPEKPAIICHO B COOTBETCTBUU C KPHUTEPUSIMHU
IpEeKpallleHus]  MpU3HaHUS, ycTaHoOBIeHHbIMU  [IpaBunammu  ompepenenuss CYA s
COOTBETCTBYIOIIETO BUAa UMYIIECTBA (aKTHBA), a IOTOBOP KYIUIU-TIPOJIaXKW UMYIIIECTBA (aKTUBA) U
ONLMOHHBIN TOTOBOP IIyT IMPU3HAIOTCS U OLICHUBAKOTCS HE3aBUCUMO JIPYT OT Apyra B COOTBETCTBHH
¢ [IpaBunamu onpenenenuss CHA. Yrpasinsronias KOMIaHUs B JaTy OJTHOBPEMEHHOTO 3aKJIFOUCHUS
JIOTOBOpa KYIUIM-TIPOJIaXKM HMYILECTBAa (AaKTHBAa) M ONLMOHHOIO JOroBOpa IYT COCTaBISET
MOTHBHPOBAaHHOE CYXACHUE O COXPAHCHUM WIIM K€ Iepe/laye BCEX PUCKOB U BBITOJI, CBA3AHHBIX C
nepeJaHHbIM UMYILECTBOM (aKTHBOM).

4.24.1.6 Yupapnistoniasi KOMIIAHUS JTOJDKHA MO0 cOCTaBUTh MOTHMBHUPOBAHHOE CY’KJEHUE,
au00 TPUBJIEYH OIEHIIMKA JJIS OIEHKHU crpaBeqinBoil croumoctu BIIOU (mbo oTaenbHBIX
napamerpoB BII®OW) B Tex cimyuasx, Korja 3Ha4€HHUE LI€Hbl UCIIOJIHEHUS ONIIMOHA HEU3BECTHO Ha
naty pacuera CYA um Juisl OLIGHKM 3HAY€HHUS LIEHbI ONIMOHA TpeOyeTcsi MPUMEHUTh METOMbI
IIPOrHO3MPOBAHMS, a TAKXKE B MHBIX CIy4asX, KOTOPbIE MOTYT ObITh YCTAHOBJIEHBI Y IPaBIISIFOIIUMU
komnanusiMu B llpaBunax omnpenenenus CYA, ucxons u3 crneuuuKH yCIOBUH 3aKIOYAEMbIX
BIIOU.

B cmyuae BO3HMKHOBEHMsI TNPU3HAKOB oOeclieHeHHus KoHTpareHta mno BIIOU, 3a
UCKJIIOYEHHEM BO3HMKHOBEHHUS Je(oJiTa WK COOBITUN MPUPABHEHHBIX K AeONTy, YIpaBistomias
KOMIIAHUSI BIIPABE CKOPPEKTHUPOBATH CHpaBeIMBYIO0 cToMMocTh BIIOU Ha ocHoBanum
MotuBupoBaHHoro cyxiaeHus. [Ipu HeobxoaumocTu Ympapisioniasi KOMIaHHs BIPaBe OLIEHUTh
cripaBeuBYI0 cTOUMOCTh BIIDU ¢ ydyeTroM BO3HHKIIETO mpu3HaKa OOECIEHEHUsS Ha OCHOBAaHUU
OTYeTa OIECHIIMKA, MOJArOTOBIEHHOTO B MAaKCHUMAaJIbHO KOPOTKHME CpPOKHM C JaThl BBISBICHUS
COOTBETCTBYIOIIETO MPU3HaKa 00eCeHEHUSI.

B ciiyuae nedonrta kontparenta no BII®OU nnm BOZHUKHOBEHUS COOBITHSI IPUPABHEHHOTO K
nedbonty B oTHomeHWHM KoHTpareHTa mo BII®U, VYmpaBnswoomas xommnanus o0s3aHa
CKOPPEKTUPOBATH CIpaBeINBYI0 cToMMOCTh BII®U Ha ocHOBaHMM MOTHBHPOBAHHOTO CYKICHUS
Yrpapisroniei KoManuu JIM00 MPU HEOOXOUMOCTH OIIEHUTH CIIpaBeInBYI0 cTouMocTh BITOU Ha

OCHOBAHHH OTYECTA OLICHIIMKA.
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B nensix MOHUTOpPHHIa BOSHUKHOBEHHS MPHU3HAKOB OOECIICHEHUS] KOHTpareHTa, aedonra u
COOBITHH, MPUPABHEHHBIX K 1€(ONTY, @ TAKXKE BBIX0JIa KOHTPAreHTa U3 COCTOSHUS 00ECIIEHEH!S WIN
nedoiTa npuMeHsIeTCsl IepeueHb MPU3HAKOB U COOBITHI, ycTaHOBIeHHBIH B [Ipunoxenun 7.5.

4.24.1.7 OcoOble yCIIOBHUS IEPEXOTHOTO MEPHOIA.

Ecin Ha pary nHavana npumeHeHus IlpaBun onpepenenuss CYA, npuUBEIEHHBIX B
cootBercTBue Cranmapty HAY®OP nopsinka ornpeaesneHus CTOMMOCTA YUCTHIX aKTUBOB 1a€BOTO
MHBECTUIIMOHHOTO (DOHJIAa U CTOMMOCTH MHBECTHUIIMOHHOTO mas (B peA. yTB. COBETOM IUPEKTOPOB
HAY®OP 08.04.2025), Ynpasstomiast KOMIAHUS OCYLIECTBIIsIIA IpU3HaHue feicTByomux BIIOU
B COOTBETCTBUM C HMHBIMU paHee ACUCTBYIOIIMMHU IPUHUUIIAMU IIPU3HAHMSA, TO YIIPaABIAIOIIAS
KOMITaHMS IIpOJOJDKaeT npusHaBarhk Takue BIIOW 1o HacTymieHUs OCHOBaHMN IPEKpALLEHUs
IpPU3HAHUS, YCTAHOBJEHHBIX HacTosmuM pasgenom Crangapra. B nporuBHoM ciydae
VYrpasisoomas KOMIAaHUs cOCTaBiIsieT MOTUBUPOBAHHOE CYKJICHHUE O NMPEKPALICHUU IIPU3HAHUS C
U3JI0O)KEHUEM  COOTBETCTBYIOLIMX AapryMEHTOB, corjacoBaHHoe co Crnenuain3upoBaHHBIM
JICIIO3UTAPUEM.

Ecin na pmary Hawana npumenenus llpaBun onpenenenus CYA, npuBeAeHHBIX B
cootBercTBue Cranmapty HAY®OP nopsinka ornpeaesnenns CTOMMOCTA YUCTBIX aKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO ()OHJIA U CTOMMOCTU MHBECTUIIMOHHOIO nas (B pea. yTB. COBETOM JHUPEKTOPOB
HAY®OP 08.04.2025), Ynpasnstoniasi KOMIAHUS HE OCYIIECTBISUIAa IMPU3HAHHE AEHCTBYIOIUX
BII®M B COOTBETCTBMHM € HWHBIMU paHEE JEHUCTBYIOIIMMM IPUHLIMIIAMM NPHU3HAHUA, TO
VYrpasnsomas KoMIaHus MpoJoyikaeT He npusHaBaTh Takue BIIOU no nacrymienust Hambonee
PaHHETO U3 COOBITUI:

- HayaJlo Nmepuojaa BPEMEHHU, B KOTOPOM MOXET ObITh pealr30BaHO MPaBO OAHOW CTOPOHBI
3aKJIIOYUTH JOTOBOP (aKIENT) WA TpaBO TPeOOBATh OJHON CTOPOHOM OT APYroW COBEPIICHUS
IIPEAYCMOTPEHHBIX ONIIMOHHBIM JJOTOBOPOM JEHCTBUN;

- HaCTyIJIEHUE 00YCIIOBIIMBAIOIINX COOBITUH.

B nmpotuBHOM ciiyuyae Ymnpasisgronias KOMIaHUs COCTaBIsieT MOTHBUPOBAHHOE CYKIEHUE O
HayaJle [pU3HAHUS C M3J0KEHHEM COOTBETCTBYIOIIMX AapryMEHTOB, COIVIACOBAHHOE CO
Crnenuanu3upoBaHHbIM JIEITO3UTAPUEM.

B ciydae 3akimroueHus JOMOJHUTEIBHOTO COMVIAICHHUS], 3a HCKITIOYEHUEM U3MEHEHUS TOJIBKO
CTOPOHBI CHAEJIKH II0 NPUYMHE PEOPraHM3alUU CTOPOHBI CHENIKH, YIPaBIAOMas KOMIIAHUS
OCYILECTBIISIET Ipu3HaHue o ocHoBaHusIM Crannapra HAY®OP nopsnka onpeneneHns CTOMMOCTH
YHUCTBIX aKTUBOB [1a€BOI'0 MHBECTULIMOHHOTO (POH/Ia ¥ CTOMMOCTH MHBECTUIIMOHHOTO Mas (B pell. yTB.

Coserom nupextopoB HAY®OP 08.04.2025) xak HOBOM CIENKH.

4.24.2 Kputepuu npusHanus (MpekpameHusi NpU3HAHUS) AKTHBOB

4.24.2.1. IlpousBoaHble (GPMHAHCOBBIE HHCTPYMEHTHI IPU3HAIOTCS aKTUBOM:
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bupxeBoil TpOM3BOMHBIA (PUHAHCOBBIM MHCTPYMEHT NpPU3HACTCS B JaTy 3aKIIOUEHUS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OMpIKe COTIacCHO OTYEeTYy OpoKepa WiIh OHpIKH.

BII®W (Bxitouas ciydau, koraa BcTpoeHHbI BII®U MOXHO OTAENUTH OT OCHOBHOI'O
JIOTOBOpA) MPU3HACTCS:

. JUIsL ONLIMOHHBIX JIOTOBOPOB — B JIaTy 3aKJIIOUEHUS, KOI/a Biajeiel] ONLMOHA WU
BBIITYCKAIOILIEE €ro0 JIULO CTAHOBUTCS CTOpOHOM 110 BIIDU;

. s pounx BITOU — B naty ux 3axkirodeHus, korga Ynpasisromas komnanus J[.Y.
ITN® cranoButcsa cropoHoy no BITOU.

IIpu 3TOM, B ciiyuyae, eciii B COOTBETCTBUU C YCIOBUSMHU ONIIMOHHOTO JI0T0OBOpa peaan3anus
npaBa OJHOM CTOPOHBI 3aKJIOUUTH JIOTOBOpP (AQKILENT) WM IpaBa TpeOOBaTh OJHOW CTOPOHOW B
YCTaHOBJIEHHBIN I0TOBOPOM CPOK OT JAPYTOil CTOPOHBI COBEPIIECHHUS IPEyCMOTPEHHBIX ONMIIMOHHBIM
JIOTOBOPOM JIEUCTBHI OOYCJIOBJIEHA HACTYIUICHHEM OOCTOSITEILCTB, COOBITUN WMJIM BBITTOJIHCHHEM
yCIJIOBUH (32 UCKIIIOYEHHEM HACTYIUICHUS IEpUOA PeaIn3alliu MpaB (aKIENTa)), IpeyCMOTPEHHbIX
COOTBETCTBYIOIIUM JIOTOBOPOM (COTJIAIlICHUEM), BKJIIOYasi, HO HE OIPaHUYUBAACH (Jajiee —
00yCI0BIMBAIONINE COOBITHS):

— TIOJYYEHHEM COTJIaCHii/pa3pelieHuil ToCyJapCTBEHHBIX, PETHOHAIBHBIX, MyHUIIMTIAIBHBIX U
MHBIX OPTaHOB BJIACTHU, PETYJIUPYIOLIUX OPraHoB;

— JOCTIDKEHHEM MO0 HE JOCTIKEHHEM ONpEACNCHHBIX (PMHAHCOBBIX IOKa3aTelel WIn
(UHAHCOBOTO COCTOAHMA (B TOM YHci€ OOIIECTBOM, AaKIUM WIM JOJIH KOTOPOTO SIBISIOTCS
IPEIMETOM CJIEJIKH, a TAKKE CTOPOHAMU CIIEJIKH);

— HCIIOJIHEHUEM JM00 HEe CIIOJTHEHNEM 0053aTeIbCTB, ONPEACIEHHBIX B YCIOBUAX OMIIMOHHOTO
JIOTOBOpa (OMIIMOHA Ha 3aKJIFOUYEHHE JIOTOBOPA), ONPEIEIICHHBIM JIMIIOM;

— JIOCTHKEHHEM JHO0 HEe JOCTHKEHHEM OIpEACNIEHHBIX YpPOBHEW 3HAUEHUSMU HHJIEKCOB,
KOTUPOBKAaMHM LIEHHBIX Oymar, IileHaMH Ha TOBaphl, BAIFOTHBIMU KypCcaMu, IPOLEHTHBIMU CTaBKAMH,
UHpIAIMEN, 0pUIINATbHON CTaTUCTUKON U MHBIMU 1TOKa3aTesIMU, IPEAYCMOTPEHHBIMU YCIIOBUSMU
COOTBETCTBYIOLIETO J0r0BOPA;

— TpPUHATHEM KOPIOPATUBHBIX pelleHui (Hampumep, HazHaueHue EWO, peopranusanus,
pElIeHNe O pacupeieICHUU TPUOBLIH U T.11.);

— 3aKJII0YEHHEM CBA3aHHBIX JJOTOBOPOB (3aJI0TOB, KpeauToB, BcTpeuHnbix BIIOU u 1.1.);

— HAaCTyIUIEHHEM (BBIMIOJIHEHHWEM) JIOOBIX HMHBIX (aKTUYeCKuX U (WIH) IOPUAUYECKUX
NeNCcTBUH, COOBITUII M OOCTOSITENHCTB, HE OMMCAHHBIX BBIIIE, HO MPEAYCMOTPEHHBIX YCIOBHSIMH
COOTBETCTBYIOILIETO OMNI[MOHA HA 3aKJIIOYEHHE J0roBopa (OMLKMOHHOTO JIOTOBOpA), OT KOTOPBIX
3aBHCHUT BO3MOXHOCTb pealiu3allii MpaB (aKUEenT) U OTHOCUTEIBHO KOTOPHIX HEM3BECTHO HACTYIST
(OyayT BBITIOTHEHBI) OHH HJIU HET,

takoi BIIOW npusnaercs ¢ naTel HACTyIUIEHUS (BBIIOJHEHUS) COOTBETCTBYIOLIUX

00CTOSITENBCTB, COOBITUI WIIH YCIIOBUH.

4.24.2.2. IlpousBoaHble ((MHAHCOBBIC HMHCTPYMEHTHI ITPEKPAIIAOT TPU3HABATHCS AKTHBAMM:
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4.24.2.2.1 Tlpexparienre npu3HaHust OMPKEBOTr0 MPOU3BOJHOTO (PMHAHCOBOTO HHCTPYMEHTA
IIPOUCXOUT:

— B CJIy4ae UCIIOJIHEHUSI KOHTPAKTa;

— B pe3y/IbTaTe€ BO3HUKHOBEHMsI BCTPEUHBIX 00S3aTENBCTB 110 KOHTPAKTY C TaKOM ke
cneuudukanuei, T.e. 3aKIr0YeHNue 0(CETHOM CICNKH;

— 10 MHBIM OCHOBAaHMSIM, YKa3aHHbIM B IIpaBuiax KiaupuHra, B yCTAaHOBJIEHHOM HMH
HOPSJIKE.

4.24.2.2.2. Tlpexpamenue npusHanus BIIOU npoucxonut:

— B Jary ucnojuenus BIIOU;

- B J1aTy ucreueHus cpoka BIIDU;

- B pe3yJibTaTe BO3HUKHOBEHHS BCTPEUHBIX OOS3aTENBCTB B CBSI3U C 3AKIIOUYEHUEM
o CceTHOH CIEIKH;

- B pe3ysbTaTe pealu3aliy YCIOBHM JOCPOYHOrO MPEKpAIICHUs CAEIKU (HampuMmep,
IpeBbllIeHHE Oapbepa, HapylIEHHE KOBEHAHT);

- B JIaTy IEpEyCTYIIKU IIpaB TpeboBaHus 1o joroopy BIIOU;

- B Cly4yae HACTyIUIeHUs (BO3HHUKHOBEHHUSI) COOBITUH, OOCTOSITENHCTB, YCJIOBUH,
IPEMSTCTBYIOLIMX peanu3anuu npas (akuenty) no BIIOU, Bkiroyas, HO HE OrpaHUYNBASACH: OTKA3 B
BBIJIaU€ COTJIACHI/pa3pelieHuil rocy1apCTBEHHBIMHU, PErHOHATbHBIMU, MYHHUIIMIIATBHBIMA U WHBIMU
OpraHaMH BJIACTH, PETYJIUPYIOIIUMHU OpraHaMH, BCTYIJIEHUE B CUJTY Cy/1€0HBIX aKTOB, HE IIPUHATHE
COOTBETCTBYIOIINX KOPIOPATUBHBIX PEIIEHUH, a TAK)KE MHBIX MOA0OHBIX COOBITHI, OOCTOATEILCTB U
YCIIOBUH, MPENATCTBYIONMX peanu3auuu npas (akuenty) no BIIOU; npu sTtoMm ecnu ycTpaHeHue
IIPUYHNH, TOBJIEKIINX HACTYIIEHNE (BOSHUKHOBEHUE) COOBITH, MPENSITCTBYIOLINX peaTn3aliu paB
(akuenty) mo BII®OU, a Takxke HacTyIieHHE caMHX OOYCJIABIMBAIOMIUX COOBITHI SIBIISETCS
BO3MOXHBIM, TO npusHanue BIIOU moxer ObITH MpOJOIKEHO HAa OCHOBaAaHMM MOTHUBHPOBAHHOIO
CyXAeHUs YTpaBJsAONIed KOMIIAHUH;

- B CiIy4ae HacTyIUieHusi (opc-Ma)KOPHBIX OOCTOATENBCTB, HE MPELyCMOTPEHHBIX

JIOTOBOPOM, KOTOpPBIE IPENATCTBYIOT HcnonHeHuo BIIDU.

4.24.3 Tlopsiiok NPpU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHUBHBIMH
4.25.3.1. YcranosieH myHkToM 3.1. HacTosmux [IpaBwr.
4.24.4 UCTOYHMKH TAHHBIX

4.24.4.1. JlanHbie 0 OMPIKEBBIX KOTHPOBKAX OCHOBHOM OMPIKH.

4.24.4.2. OTtuetsl Opokepa.
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4.25. leGuTOpCcKAas 3210 5KEHHOCTD

4.25.1. lonycTuMble METOAbI ONpe/ieJIeHUsl CIPaBeIJIMBOH CTOMMOCTH

4.25.1.1 ledbuTopckas 3a/10/5KeHHOCTh MO NPOUEHTHOMY (KYIIOHHOMY) JA0XOAY, YACTHYHOMY /
MOJIHOMY NOTallleHUI0 IMUTEHTOM OCHOBHOI'O [10JITa 110 J0JITOBBIM LIeHHBIM Oymaram

B teuenue Bcero cpoka npuzHaHus A€OUTOPCKOM 3a/10J5KEHHOCTH ONEPALlMOHHOM:

4.25.1.1.1. OueHka CHOpaBeUIMBON CTOMMOCTH /1e0OMTOPCKOM 3a10JKEHHOCTH MO
NPOLEHTHOMY (KYNOHHOMY) A0XOAY IO JIOJTOBBIM LIEHHBIM Oymaram OIpeaelisieTcsi B pa3Mmepe,
OIIPE/ICIIEHHOM Ha JaTy HacTYIUIEHUS CPOKa UCIIOJIHEHHUS! COOTBETCTBYIOLIETO 00s3aTeNbCTBA (JaTy
MCTEUEHHUsI KYITIOHHOI'O [IEpUO/a) B COOTBETCTBUHU C YCIIOBUSIMU BbIITYCKa LIEHHON OyMaru, u UCXozs
U3 KOJIMYECTBA LIEHHBIX Oymar Ha J1aTy HacTYIJICHUS! YKa3aHHOTO CpOKa.

4.25.1.1.2. OueHka cHOpaBeAJUBONl CTOMMOCTH JAeOMTOPCKON 3a/10JKEHHOCTH 10
YACTHYHOMY/TIOJIHOMY TOTallleHUI0 3MUTEHTOM OCHOBHOIO /0JII'a IO JOJTOBBIM IE€HHBIM
Oymaram oIpezensercs B pa3Mepe, ONPENEICHHOM Ha JaTy HACTYIUIEHUS CPOKa HCIOJHEHUs
COOTBETCTBYIOIIETO 00S3aTEICTBA B COOTBETCTBHH C YCIOBHSIMH BBIIYCKa IICHHOW Oymaru, u
UCXOJs U3 KOJIMYECTBA LIEHHBIX OyMar Ha JaTy HacTyIUIEHUs YKa3aHHOI'O CPOKa.

4.25.1.1.3. Kpurepum u Cpokd KBamU(PHUKAIUKA ASOUTOPCKOM 3aJTO0IDKEHHOCTH Kak
ONEPalOHHOM.

B oTcyTcTBUE MpU3HAKOB 00ECIIEHEHUS:

. B Teuenune 7 paGoumx gHEH ¢ JnaThl NpPU3HAHUSA JAEOUTOPCKOM 3aJI0JIKEHHOCTH
POCCHUICKHX AIMUTEHTOB, BKJIIOYasl 3310JKEHHOCTh SMUTEHTOB — MEK/IyHAPOIHBIX KOPIIOPALINA;

. B rtewenne 10 paGoumx nHEH c JaThl NpU3HAHMS JEOMTOPCKOW 3aJ0JKEHHOCTH

HHOCTPAaHHBIX OMHUTCHTOB.

4.25.1.2. JlebuTopckas 3a10/15KeHHOCTD 10 NPOLEHTHOMY J10X0/Y 110 JeHeKHBbIM CpeIcTBaM Ha
cyerax

4.25.1.2.1. CropaBeanuBas CTOUMOCTb JEOUTOPCKON 3aJ0JKEHHOCTH IO TMPOIEHTHOMY
JIOXO0ly MO JAEHEXHBIM CpeIcTBaM Ha cuerax ynpasistonieil komnanuu [1.Y. [T onpenensiercs B
TE€YEHHE BCEro CpoKa KBaIM(PHUKAIUU 33J0JKEHHOCTH KaK OIEpallMOHHOM B CyMMe MpOIEHTOB,
HAYMCJICHHBIX COTJIACHO YCIIOBUSIM JIOTOBOpA/COTJIAIlIEHUsI Ha CyMMY OCTaTKa MO CYEeTy WU Ha
CyMMY HECHM)Xa€MOIO OCTaTKa IO CUETy - B cCllyyae, €CJId YCJIOBHUS HAuUMCIEHMs] TPOLEHTOB
MO3BOJIIIOT HAJEKHO U JIOCTOBEPHO PACCUUTATh MX pa3Mep K IMOITYYEHHIO Ha JIaTy ONpeieseHus
CIIPaBeJIMBON CTOMMOCTH.

4.25.1.2.2. Tlo wucrteyeHuu Cpoka KBaTu(UKAIMK JEOMTOPCKON 3aI0JDKEHHOCTH Kak
OTIEpPAI[MOHHOM, a TakXe B CIy4yae BBISBIECHUS HHBIX COOBITHH, MPUBOIALIMX K OOECLIEHEHUIO,
CIIpaBeUIMBAasi CTOUMOCTD onpeenseTcs: B cooTBeTcTBUH ¢ [Ipunmoskerrem Ne 7.5. Criucok coOBITHIA,

MPUBOAAIINX K oOeciieHeHnIo yka3aH B [Ipunoxxenun Ne 7.5.
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4.25.1.2.3. Kpurepun u Cpokd KBamu(pHUKAIUKA AEOUTOPCKOM 3aJTO0JDKEHHOCTH Kak
ONEPallOHHOM.
B orcyrcTBHE mpu3HaKoB OOECLEHEHHs C JaThl MPHU3HAHUS O TEPBOrO THS HPOCPOUYKU

00s13aTebCTB OAHKOM.

4.25.1.3. JleouTopckasi 3aJ0/I2KeHHOCTh MO BbIILUIATEe JUBUAEHIOB MO aKUHUAM, /J0X01a IO
JAeNO3UTAPHBIM PACTIHCKAM

4.25.1.3.1. Onenka crpaBeIMBOIl CTOMMOCTH JEOMTOPCKOM 3a/I0JKEHHOCTH T10 BBITLIATE
JUBUICHIOB IO akUusAM, J0XOJa IO JAEMO3UTAapHBIM paclHUCKaM B TEUEHHE BCEro CpoKa
KBaJIM(UKALMK TaKOW 3aJI0JKEHHOCTU KaK ONEpAaIllMOHHON HE KOPPEKTUPYETCS U ONPENEIIIeTCs B
HOMMHAJIbHOM BEJTMYMHE UCXOMS U3:

. KOJINYECTBA aKIMI/ACTIO3UTAPHBIX PACIIHCOK, yUYTEHHBIX Ha cuete aerno [ na nary,
Ha KOTOPYIO ONPEIEIIAIOTCS JUIa, UMEIOLME IIPaBo Ha MOIy4eHUE JUBUICHIOB U

. OOBSBJICHHOTO pa3Mepa AMBUACHAA (10X0[a), MPUXOJSIIETOCS Ha OAHY ILICHHYIO
OyMary COOTBETCTBYIOLIEH KaTeropuu (THIla) 3a BHIYETOM HAJIOIOB M COOPOB B Cilydae, €CIH 3TO
IPUMEHUMO.

4.25.1.3.2. Ilo wucreyeHuu cpoka KBamu(uUKauu JEOUTOPCKOM 3aI0JDKEHHOCTH Kak
ONEpPALlMOHHOM, a TaKkXe B CIy4yac BbISBICHUS HHBIX COOBITUH, MPUBOIALIMX K OOECLIEHEHUIO,
CITpaBeUINBAasi CTOUMOCTD omnpeenseTcs: B cooTBeTcTBUM ¢ [Ipunoskernem Ne 7.5. Criucok coObITHIH,
MPUBOAAIINX K oOeciieHeHnIo yka3aH B [Ipunoxxenun Ne 7.5.

4.25.1.3.3. Kpurepun u Ccpokd KBamU(pHUKAIUKA JAEOUTOPCKON 3aJO0JDKEHHOCTH Kak
ONEPalOHHOM.

B orcyrcTBHE mpu3HaKOB OOeClieHEHHs B TeueHHe 25 pabodux JHEH ¢ JaThl MpU3HAHUS
JNeOUTOPCKON 3aJJOJIKEHHOCTH POCCUMCKMX M MHOCTPAHHBIX SMUTEHTOB, a TaK)K€ MEXIyHapOJIHbIX

KOpIOpaIHid.

4.25.1.4. JlednTopckasi 32/10JKEHHOCTD 110 10X01aM HHBECTHIIMOHHBIX NaeB poccuiickux [N ®
U naeB (AKUMii) HHOCTPAHHBIX MHBECTHLUMOHHBIX (OH/IOB, MAaH KOTOPBIX BXOAAAT B COCTaB
umymecrsa [IU®, mo goxoaam OT 10JIeBOr0 Y4acTUsl B YCTABHOM KAaNUTajie POCCUMCKHUX M
HHOCTPAHHBIX KOMIIAHUM

4.25.1.4.1. Onenka CHpaBeUTMBOA CTOMMOCTH JEOUTOPCKOW 3aT0JHKCHHOCTH I10 JIOXOJaM
naeB poccuiickux [IM® u masm (akuusM) HHOCTPAHHBIX WHBECTUIIMOHHBIX (DOH/IOB, Mau KOTOPBIX
BXOJAT B cocTtaB umyniectBa [IM® B TeyeHne Bcero cpoka KBaIM(PHUKAUU 3a/10JDKEHHOCTH, Kak
ONEPALMOHHOMN ONPEEISAETCS UCXOIS U3:

. KOJIMYeCTBAa WHBECTUIMOHHbIX maeB [IM® wnmu mnaeB (akuuil) MHOCTPAaHHBIX
MHBECTUIIMOHHBIX (DOH/IOB, Mal KOTOPBIX BXOIAT B cocTtaB uMyinectsa [IM®D, yuTeHHbIX Ha cyeTe
neno [TN® na naty onpenenenus CUA;

. OOBSIBJIGHHOIO pa3Mepa JA0XOAa II0 HMHBECTUIMOHHOMY a0, YKa3aHHOIO B
COOOIIIEHUHU O BBIIUIATE JOXOJa MO MHBECTHUIIMOHHBIM TasM poccuiickux [TNMD u masm (axmusm)

WHOCTPaHHBIX HWHBECTHIIMOHHBIX (DOHAOB, KOTOphIE BXOASAT B cocTaB umymiectsa [INU®D, B
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coorBercTBUM ¢ nHpopmanueit HKO AO HPJI, uHbIX JOCTYMHBIX MHOOPMAIIMOHHBIX CUCTEM WU
ouIMaNbHBIM caiiTOM (OQHIHMATBHBIM TUCHMOM) YIPABIIAIONIEH KOMIAHHH.

OmeHka cripaBeUTMBOM CTOMMOCTH JeOUTOPCKON 3aI0JKEHHOCTH IO J0XO0/1aM OT JI0JIEBOTO
y4acTHs B YCTaBHOM KalHTaje B TEUCHHE BCETr0 CpOKa KBATM(UKALMU 3a10JDKEHHOCTH Kak
OTIEPALIMOHHOM OMpeessieTcss B CyMMe OOBSBICHHOTO JOX0/a Ha JI0JIIO BIIaICHHS.

4.25.1.4.2. Tlo ucreyeHMH CcpoKa KBaTU(pHUKAIMU JEOMTOPCKON 3aJ0DKEHHOCTH Kak
OIEPAllMOHHOM, a TaKXe B CIy4yac BbISBICHUS HHBIX COOBITUH, NPUBOAAIIUX K OOECLIEHEHUIO,
CIIpaBeUIMBasi CTOUMOCTD ompeensiercs B cooTBeTcTBuM ¢ [Ipunoxennem Ne 7.5. Criucok coObITHIH,
NPHUBOIANINX K oOeciieHeHnIo yka3aH B [Ipunoxxenuu Ne 7.5.

4.25.14.3. Kpurepun u Ccpokd KBanupuKauu JeOUTOPCKOW 3a0DKEHHOCTH Kak
ONEpPalOHHOM.

B oTcyTrcTBUE NpHU3HAKOB 00ECLIEHEHUS:

. B TeueHue 25 pabouux JHEH ¢ JaThl MPU3HAHUS JEOUTOPCKON 3a/10JKEHHOCTHU I10
LIEHHBIM OyMaram poCCUUCKNX U MHOCTPAHHBIX IMUTEHTOB, a TAKKE MEKYHAPOIHBIX KOPIIOPALIUL;

. B TEYEHHE BCErO CPOKA, YCTAHOBJIEHHOI'O PELIEHUEM O BBIILJIATE J10X0/a OT JI0JIEBOTO
y4acTusl B YCTAaBHOM KallWTajl€ WM UHBIM aHAJIOTUYHBIM JIOKYMEHTOM, IS BBIILIATHI JOX0J1a, €CIIU
TaKOH CpOK He MpeBbIIIaeT 25 pabouux JHEH.

Ecnu ycTaHOBIEHHBIN CPOK BBIIUIATHI I0X0AA OT JI0JIEBOI0 y4acTHs MPEBBIIAET 25 pabouux
JHel, To ne0uTopcKas 3aJl0JKEHHOCTh IO BBIIJIATE J0XO0/a HE MOXKET ObITh KBaJM(UIMPOBAHA

ONEPalOHHOM.

4.25.1.5. JleOuTopckasi 3aJ0J5KEHHOCTb M0 JI€HEKHBIM CpeACTBAM, HAXOAALIUMCH Y
npodgeccHOHATbHBIX YYACTHUKOB PhIHKA IIeHHbIX Oymar (naJjiee — 6pokep) u B HKO HKII (AO)

4.25.1.4.1. CripaBeiiiuBasi CTOMMOCTD JICHEKHBIX CPEJICTB, HAXOIANINXCS Ha cyeTe Opokepa
i Ha cuere B HKO HKII (AO), onpenensercsa B cyMMe ocTaTKa Ha YKa3aHHbBIX CUETAX.

4.25.1.4.2. Tlo wucreyeHuu cpoka KBamu(uUKauu JEOUTOPCKON 3aJ0HKEHHOCTH Kak
ONEpPAllMOHHOM, a TakXe B CIy4yae BBISBICHUS HHBIX COOBITUH, MPUBOIALIMX K OOECLEHEHUIO,
CIIpaBeUIMBAsi CTOUMOCTD ompeensieTcs: B cooTBeTcTBHHM ¢ [Iprmoxernuem Ne 7.5. Criucok coObITHH,
MPUBOAAIINX K oO0eciieHeHn o yka3aH B [Ipunoxxenun Ne 7.5.

4.25.1.4.3. Kpurepurn u CpoKM KBaTu(UKAIMU JEOMTOPCKON 3aJ0JIKEHHOCTH Kak
ONEpalOHHOM.

B orcyTcTBHE TpU3HAKOB 00ECIICHEHHUS:

. B Teuenue Bcero nepruoaa HaX0XKJIEHUS JIEHEKHBIX CPEJCTB HAa cueTax Opokepa Win
Ha cuetax B HKO HKI] (AO);
. B Tteuenue 3 pabGoumx mgHEH ¢ AaThl, KOT/Aa YIPaBJISAIONIasi KOMIAHHWS BbIpa3uia

HaMEpEeHHE O BBIBOJIE JICHEXKHBIX CpelCTB co cyeTa Opokepa mwiu co cueta B HKO HKI] (AO) B
YCTaHOBJICHHOW (popMe COTJIacHO 3aKJIIOUYEHHBIM JOTOBOpaM (COTJIAIICHUSIM), B CiIydae €ClIU B

TEUECHHE YKAa3aHHOTO CpOKa JICHEKHBIE CPEACTBA HE moJydeHbl Ha cueT [T D
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Nudopmanuro o Hencnonaernu 6pokepom nirn HKO HKI] (AO) tpeboBanus Y npaBisironiei
KOMIIAaHUM O BBIBOJIC JICHEKHBIX CPEICTB MpeaocTaBisercs: B CriennaaTu3upoBaHHbIN JIENO3UTapuit

HC MO3AHEC OHA, CJICAYIOMICTIO 3a OKOHYaHHUEM YCTAHOBJICHHOT'O CpOKa.

4.25.1.6. Ilpouas neduTopckasi 3a10/>KEeHHOCTh

B pamkax nacrosimux [lpaBun k mpodel 1eOUTOPCKON 3aJ0KCHHOCTH OTHECCHBI B TOM
YUCIIE CIAEAYIOIINE BUABL:

. Jleburopckast 3a10JKEHHOCTb, BO3HMKIIAsl B PE3YyJbTaTe COBEPLICHMS CIHEIIOK C

umyniectsoM [TM®, mo KOTOpbIM HAacTyIMIa HanboJiee paHHAA JaTa PacueToB;

. ABaHCBI, BBIZIaHHBIC 10 CAENIKaM 3a cueT umyiectsa [T D;
. JebuTopckas 3a10J>KEHHOCTD yrpasiistonieit komnanuu nepen [TUD;
. Jebutopckasi 3aq0JDKEHHOCTh, BO3HHUKINAS [0 JOTOBOpaM C  ayJAHTOPCKON

OpTraHM3aIMeH, OICHIINKOM, CICIHATU3UPOBAHHBIM JICTIO3UTAPHEM, PETUCTPATOPOM, OWpIKEH,
yka3zanHbeiMU B [IpaBunax Y [TNO;
. Jebutopckas 3a0JKEHHOCTh, BO3HUKILAS IPH OIJIATE PACXO0JI0OB, CBA3AHHBIX C

JOBCPUTCIIbHBIM YITPABJIICHUECM,

. Jleburopckast 3a0>KEHHOCTh 1O Hajoram, cOopam, MOLUIMHAM B OOJDKETHI BCEX
YPOBHEW;

. Jleburopckast 3aJ0IKEHHOCTh 110 BO3MEIIEHUIO CyMMBI HaJIOroB U3 Oroxera PO;

. Jleburopckast 3aJJ0IKEHHOCTh 110 apeH/IE;

. JleOuTopckasi 3alI0JDKEHHOCTh, BO3HHKINAs B pE3yjibTaTe NEepeBOJa JCHEKHBIX

CPEICTB («IEHBIU B IyTH»);

. Jleburopckast 3a105KEHHOCTh, BO3HUKILIASL B pPe3yJIbTaTe OT3bIBa JIMIEH3UN y OaHKa
uim Opokepa;

- Jleburopckast 3a105KEHHOCTD T10 CyZaM;

- Jleburopckast 3a105KEHHOCTD 110 puuMTaronieiics npemuu no BIIOU;

- Wnas nebutopckas 3a/10JKEHHOCTb.

4.25.1.6.1. CnpaBemniiBasi CTOUMOCTh JEOUTOPCKOMN 3aJI0JDKEHHOCTH OTIPEIEISETCS:

J B CyMMe (DaKTMYECKOTO OCTaTKa 3aJ0/DKEHHOCTHM Ha JaTy  OIpeleleHUs
CIIpaBeUTMBOM CTOMMOCTH/aTy onpeaenenunss CUA*:

- 7151 Bcel 1eOUTOPCKON 3a/10PKEHHOCTH, YKa3aHHON B HACTOSIIIEM NPUIIOKEHUH, B TIEPUOJT
KBaJIM(UKAIIMY TaKOH 3310J5KEHHOCTH B KaUeCTBE OINEpalliOHHOM;

- s 1eOUTOPCKOM 3aJ0KEHHOCTH MO HajioraMm, cOopam, MOIUIMHAM B OMOJIKETHI BCEX
YPOBHEN;

- JUTsl 1eOUTOPCKOM 3a/I0JKEHHOCTH 110 BO3MEUIEHUIO CYMMBI HajloroB U3 Oropxeta PO.

*JleOuTopckas 3aJ0JDKEHHOCTh PAaCCUMTHIBACTCS HA KaXAyl JlaTy  OIpeleieHHs

CIIpaBeUTMBOM CTOMMOCTH. B ciydae, ecnu pazmep 1eOUTOPCKOM 3aJ0JDKEHHOCTH HE MOYKET OBITh
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TOYHO ompezaeneH Ha paary omnpeaeneHuss CUA, To, HCIONb3YHOTCS METOABI AlIPOKCHUMALUU
BEMYMH.>

J B CyMME, OIpPEACIEHHOW C MCIOJIb30BAHUEM METOJA IPHUBEAECHHON CTOMMOCTH
OyIylIuX NEHEKHBIX TOTOKOB C Y4€TOM KpeIuTHbIX puckoB (IIpunoxkenue Ne 7.5.) Bo Bcex MHBIX
clIyJasix.

4.25.1.6.2. Kpurepun u Ccpokud KBamuukanmmu AeOUTOPCKON 3aT0KEHHOCTH —Kak
ONEPALlMOHHOM.

Ecnmu B pesynbrare coBepiieHus caenok ¢ umyiiectBoM [IM® BoszHukaer aeOuTopcKas
3aJ10JKEHHOCTb U COIJIACHO YCJIOBMSIM CJIEJIKU HE OIPEJIeIeHa KOHKPETHAs JaTa €€ NOralleHus, HO
yKa3aH NpeJesibHbII CPOK, B TEUEHUE KOTOPOTO TaKas 3a/l0JKEHHOCTh JIOJIKHA OBITh MOTalleHa, TO
JUISL OLIPEJIEJICHUS CIIPaBEIJIMBOM CTOMMOCTHU CPOK MOTAIIeHUsI TAKOM 3aJJ0JDKEHHOCTH IPUHUMAETCA
MaKCUMaJbHbIM B OTCYTCTBHE OOOCHOBAaHHOI'O JKCIEPTHOIO (MOTHMBHUPOBAHHOIO) CY>KJIEHUS
YIOPaBISAOLIEH KOaHUU 00 MHBIX CPOKaXx MOraleHus TaKol JeOUTOPCKON 3aJ0JKEHHOCTH.

Eciu ycnoBust caenku He coaepKaT KOHKPETHOM JaThl MOralieHus J1eOMTOPCKOM
3a/I0JDKEHHOCTH M OTCYTCTBYET IpENeibHBbIH CpPOK MOTAlIeHMs, TO JUIsl LeJeld ONpeleleHUs
CHPaBEJIMBONM CTOMMOCTH TAaKOH CPOK MOXET OBITh YCTaHOBJIEH Ha OCHOBAaHHMH OOOCHOBAaHHOTO
AKCIEPTHOTO (MOTUBHUPOBAHHOIO) CYK/IEHUS YIPABJISIONIEH KOMITAHUU.

B oTcyTrcTBUE pHU3HAKOB 00ECLIEHEHUS:

. Jleburopckast 3a10JKEHHOCTh, BO3HMKIIAs B PE3yJbTaTe COBEPLICHMS CHEIIOK C
umyiiectBoM [IM®, no koTopbIM HacTynuiia Haubosee paHHss Jara PacyeToB, €clii OOLIUIl CpOK
MOTAIIEHUS TAaKOW 33J0JPKEHHOCTH, COTJIACHO YCIIOBHSIM CHIEIIKH, HE TIPEBBIMIAET 15 pabounx mHew (C
Y4E€TOM CpOKa MPOJIOHTAllMM M MEepe3akIo4YeHUN JOrOBOPOB), - C JaThl NPHU3HAHHUS 1O ATkl
MOTAIIEHUsI COTJIACHO YCJIOBUSIM clienku. [Ipu 3ToM nomycTuMBbIil CpoK HapylieHHUs! 00s3aTeabCTB
KOHTPAareHTOM COCTaBisieT 3 pabouux [JHs, B TEUEHHE KOTOPBIX 3aJ0JDKEHHOCTh TaKXKe
KBasuuLupyercs onepanoHHou. [Ipu Hannum 000CHOBaHHOTO HKCIEPTHOTO (MOTHBUPOBAHHOIO)
CY)KIEHHUsl YTpaBisiollell KOMIAHUM O TOM, 4YTO YBEJIMYEHHE CPOKOB OKa3aHUs YCIyr WU
MOTalleHust AeO0UTOPCKOM 3aJOJKEHHOCTH HE SIBJISETCS CJIEICTBUEM HEraTHBHBIX IPOLECCOB,
BO3ZHUKILIUX B JEATEIBHOCTH JOJDKHUKA WM MPH HAIUYUHU JOKYMEHTAJIbHOTO MOATBEPKACHUS OT
KOHTpareHTa HHBIX CPOKOB IMOTalIeHHs 3aJ0KeHHOCTH / okazaHus yciuyr [IU® sBusercs
OCHOBaHMEM I YBEJIMYEHHUS CpOKa KBaIU(UKAIMK TaKoW 3al0JDKEHHOCTH B KauyecTBe

ONEPALMOHHOM JI0 1aThl, YKa3aHHOW B MPEJICTABICHHBIX JTOKYMEHTax. [Ipu 3TOM 1omyCTUMBIN CpOK

> MporHo3Hble 3HavyeHus 0653aTenbCTB, pacCYMTaHHble YNpaBnswlWen KOMNaHWewn, NpefocTaBnsioTcs B
CneunannsnpoBaHHbIl Aeno3nTapuii Ha Kaxxayto gaty onpegenenus CHA c ykasaHueM nepuoga Bbi6opku n
06BACHAWWNX NEPEMEHHDbIX.

[nsa uenein annpokcuMaumm pasmepa akTMBoB (0683aTenbCTB) MCNONb3YeTCs CTAaTUCTMKA 3a nocnegHue 12
(OBeHaguaTb) MecsueB, nNpealecTsyowmx aate onpegeneHmsa CHA MU®. Mpu oTcyTCcTBUKM Takoro obbema
CTaTUCTMKM MeToJ annpoKcMMauum NpMMeHMM Npu HanMunu AaHHbIX HE MeHee 4yeM 3a nocnegHue 2 (ABa)
Mecsaua, npejwecTByowWwmnx gate onpegenenmsa CHA MNo.

B paTy nocTtynneHmnsa AOKYMeHTa, NOATBEPXAAloWero oka3aHHble yCcyru, npou3BoAnTCA KOPPEKTUPOBKA
HaunCneHHbIX 0683aTenbCTB A0 UX PeanbHOro 3HaYeHUs.
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HapyleHUsT 00s3aTeNbCTB KOHTPAreHTOM COCTaBisieT 3 pabouux JHS, B TEUEHHE KOTOPBIX
3aJI0JDKEHHOCTh TAK)Ke KBATU(DUIIUPYETCs OTIepalliOHHOM

. Jleburopckast 3a10JKEHHOCTh, BOSHUKAIOIIAs B ClIydae 3aJ€pKKU MepeperucTpaluu
MMYILIECTBA PETUCTPALMOHHBIM OpPraHOM — C JaThl BO3HMKHOBEHHUS [0 JaTbl IIOTAlCHHUS
KBAJTHM(HUIHUPYETCS B KAYECTBE ONEPALUOHHOM.

. ABaHCBHI, BBIaHHBIE TO clenkaMm 3a cueT umymectBa [IM® kpamudummpyercs
OTIEPALIMOHHON JeOMTOPCKON 3a0JKEHHOCTBIO C JaThl BBIAYM aBaHCa A0 JaThl IOTAIICHUS
0053aTeNIbCTB KOHTPAareéHTOM COIVIACHO YCIIOBUSIM CJHENKM (€CIM CpOK IOralieHus aBaHca B
COOTBETCTBHUH C JIOTOBOPOM COCTaBJISIET He Ooiiee 15 pabouunx aHEH ¢ yueTOM CpoKa MPOJIOHTAIUH U
nepe3aKiaroYeHuid  orosopoB). [lpm 3TOM JOmyCTHMBIH CpPOK HapylleHHs O00s3aTENIbCTB
KOHTPAareHTOM COCTaBisieT 3 pabouyux JAHS, B TEUEHUE KOTOPBIX 33J0JDKEHHOCTh TaKKe
KB pHUIUpYeTCs onepanuonHoi. [Ipu Hammaum 060CHOBAaHHOTO 3KCIIEPTHOTO (MOTHBHPOBAHHOTO)
CYy)KJICHHsI YIPaBJIAIOMEH KOMIIAHUM O TOM, YTO YBEJIMYEHUE CPOKOB OKa3aHHs YCIyr WU
HOralieHust JAeOUTOPCKON 3aJ0JKEHHOCTH HE SIBISIETCS CIIEJICTBUEM HEraTUBHBIX IIPOLIECCOB,
BO3HMKIIUX B JIEATEIBHOCTU JOJDKHHUKA WM IPU HAIWYUHU JOKYMEHTAJIbHOIO IOATBEPKICHUS OT
KOHTpareHTa HWHBIX CPOKOB TIOTAIICHHS 33J0JDKEHHOCTH / okasaHust ycinyr [IM® sBusercs
OCHOBAaHMEM /ISl YBEIMYCHHS CpOKa KBaTM(UKAIMK TaKOH 3aJ0JDKEHHOCTH B KadyecTBe
ONEPALMOHHOM 110 1aThl, YKa3aHHOW B IPEJCTABICHHBIX JOKYMEHTax. [Ipu 3TOM 1onmyCcTUMBIM CpOK
HapylIeHUs 0053aTeNIbCTB KOHTPAreHTOM COCTaBJsIET 3 pabouux [JHS, B TEUYEHHE KOTOPBIX
3a/10JKEHHOCTD TaKKe KBATU(PUIMPYETCS ONepallOHHON

. Jleburopckast 3a10JKeHHOCTD yrpasistonieil komnanuu nepen [IM®, Bo3Hukias B
pe3ynbTare HapyllleHus NpaB BJaJeibleB UHBECTUIIMOHHBIX MAaeB - B TeueHUe 25 pabouux JHEH c
JIaThl BOBHUKHOBEHUS KBATU(ULIMPYETCs B KauecTBE onepalinoHHou. [Ipu Hannuum 060CHOBaHHOTO
HKCIEPTHOrO (MOTHBHUPOBAHHOIO) CYXKICHMs YTPaBISAIOUIEH KOMIaHUM O TOM, YTO YBEIMYEHHE
CPOKOB IOrameHus 1e0UTOpCKON 3a10KEHHOCTH HE SIBJISIETCS CIIECTBUEM HETaTUBHBIX IIPOLIECCOB,
BO3HMKIIMX B JEATEIbHOCTH YNPABIAIOLICH KOMIIAHMM, a4 TAKXE HaJu4ue JOKYMEHTaJIbHOTO
MOATBEPKJICHUA OT YIPABIAKOMIEH KOMIIAHMM CpPOKOB IIOTAIEHUs 3aJI0JUKEHHOCTH, Takas
3aJI0JPKEHHOCTD MTPOJIOJKAET OTHOCUTBCS K ONIEPALIMOHHOMN.

. Jlebutopckast  3al0JDKEHHOCTb, BO3HHKIIAs IO JOTOBOpaM C  ayJIUTOPCKOM
OpraHu3aluei, OEHIIMKOM, CIIEIUAIN3UPOBAHHBIM JENO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B
[MpaBunax 1Y TIN®, a takxe neOUTOpCKas 3aI0JDKEHHOCTh, BO3HMKINAS TPHU OIUIATE PACXOIOB,
CBSI3aHHBIX C JOBEPUTENIbHBIM yrpaBieHueM [I1® — ¢ naTel npu3HaHus 10 JaThl OKOHYAHMS CpPOKa
OKa3aHUs YCIYT B COOTBETCTBHUM C YCIOBHSAMM 3aKIFOYEHHBIX JIOrOBOPOB. JlOMyCTHMBIN CpOK
HapyLIeHUs 00s13aTENIbCTB COCTaBIsAET 25 pabouux JHEH, B T€YEHHE KOTOPBIX 330JIKEHHOCTh BCE
eme KBanuduuupyercss onepauuoHHod. Ilpu  Hamuumum  0O0OCHOBAHHOTO  AKCIEPTHOTO
(MOTHUBUPOBAHHOTO) CYXJIeHUS YTIPaBJISAIOLIe KOMIIAHUU O TOM, YTO YBEJIMUYEHUE CPOKOB OKa3aHUs
yCIyr WM TOTamleHus AeOUTOPCKOM 3aJ0JPKEHHOCTH HE SIBJISETCS CIEICTBUEM HETaTHBHBIX
IIPOLIECCOB, BO3HUKIIUX B JEATEIBHOCTH JOJDKHUKA WIA IPH HaJIWMYUU JOKYMEHTAJIBHOTO

MOJTBEPXKJIEHUSI OT KOHTPAareHTa UHBIX CPOKOB MOTalleH!sl 330KeHHOCTH / oKazaHus yciuyr [TND
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SBIISICTCS OCHOBAaHUEM JJISl YBEIUYEHUS CPOKa KBATU(UKAIIMH TaKOH 33J0JDKEHHOCTH B KauecTBE
OTIEPALIMOHHOM 10 AaThl, yKa3aHHOH B MPEICTABICHHBIX JOKYMEHTaX.

. Hebutopckast 3aJ0KEHHOCTh [0 JIOTOBOpaM apeHJbl (B T.4. KOMMYHaJbHbIC
IUTATEXXH, MTOJUIekKAIIUE OTJIAaTe ApEHIATOPOM ) CPOK MOTalleHust KOTOpoi He mpeBbimaet 10 padounx
JTHEH C JaThl OKOHYaHUS apeH/IHOTO MEpro/ia KIACCH(PHUIUPYETCS OTIEPAIMOHHOM ¢ TaThl IPU3HAHUS
JI0 JaThl MOTAIICHUS! B COOTBETCTBHH C YCIOBUSMH JOTOBOpa apeH Ibl. [Ipu 3TOM 10myCTHMBIH CpoK
HApYIICHHUS] apeH/IaTOPOM HCIIOJIHEHHUsI 00s3aTeNbCTB cocTaBisier He Oonee 10 pabouux nHeH, B
TEYEHUE KOTOPBIX 3aJ0JDKEHHOCTh [0 apeHJe MPOJODKAeT KJIACCH(PHUIIMPOBATHCS  Kak
OlepanoOHHasl.

. JleOuTopckasi 3all0JKEHHOCTb, BO3HHKIIAs B pe3yJbTaTeé IepeBOJia JICHEKHBIX
CpenacTB («ICHBI'H B IIyTH») — B T€UEHUE 3 pabOUunX JAHEH C JaThl IPU3HAHUS TaKOH 3aJ0PKEHHOCTH.

- Jleburopckast 3a10J1KEHHOCTS 110 TpuuuTarouieiics npemun no BIIOU — B reuenue 10
KaJCHJApHBIX JHEW, B OTCYTCTBHE NPU3HAKOB OOCCHEHEHHWs, C JaThl MPHU3HAHUSA TaKOH
3aJI0JDKEHHOCTH KBAUTH(DUITUPYETCS OTIEPAUOHHOM.

- JleGuTopcKast 3a/10JDKEHHOCTD 110 BApUAIIHOHHON Map ke 110 OMP>KEeBBIM IPOU3BOIHBIM
(MHAHCOBBIM HMHCTPYMEHTaM B OTCYTCTBHE IPH3HAKOB OOCCIEHEHHsS B TEUCHHH CpPOKa,
YCTaHOBJICHHOTO TIPAaBWJIAMH KIIMPHUHTA JUIS 3aBEPIICHHSI PACYETOB 110 BapUAIIHOHHON MapiKe.

4.25.1.6.3. Jlebutopckas 3aJ0JKCHHOCTh 1O BO3MEIICHUIO HAJIOTOB U3 OIOJDKETa, a TaKKe
neOuTopcKas 3aI0JDKEHHOCTh TI0 Hajioram, cOopam, MOIUIMHAM B OIODKETHI BCEX YPOBHEH He
00€eCIIeHNBaeTCS HE3aBUCHUMO OT CPOYHOCTH €€ TIOTallIeHHUSI.

4.25.1.6.4. Jlebutopckas 3aJ0JKEHHOCTh, BO3HUKIIAS HA OCHOBAHUU DPELIEHUS CyJa WIH

MHOTO CyIeOHOT0 aKTa, MPU3HAETCS B pa3Mepe MPUCYKICHHON CyJIOM CYMMBI IEHEKHBIX CPEJICTB.
4.25.2. Kputepun npu3Hanus (MpekpauieHusi NPU3HAHUS) aKTHBOB

4.25.2.1 JleouTopckasi 3a0/>KEHHOCTh MO0 MPOLEHTHOMY (KYNOHHOMY) 10X01y, YACTHYHOMY /
MOJIHOMY MOTrallleHUI0 IMUTEHTOM OCHOBHOIO J10JIra MO0 J0JIOBBIM LIEHHBIM OymMaram
4.25.1.1.1. lebutopckast 3aJ0IKEHHOCTh MPU3HAETCSI.

JJ1s1 1e0MTOPCKOi 3210/I5KEHHOCTH 10 POLUEHTHOMY (KYIIOHHOMY) 10XO0AY 110 10Jr0BbIM
HEeHHbIM OymMaram - jaTa HAcCTYIUICHHs Hadajia CPOKa WCIIOJIHEHHS 00s3aTeIhCTBA IO BHITLIATE
KYTIOHHOTO J10X0/a (J1aTa OKOHYaHUsI KyIIOHHOTO TIEPHO/Ia) B COOTBETCTBUH C YCIOBUSMH BBITTyCKa
LIEHHOW Oymaru.

Jast neduTOpCcKOi 3210/ I5KEHHOCTH M0 YACTHYHOMY/MOJTHOMY INOTallleHHI0 SIMHUTEHTOM
OCHOBHOT'0 /10JITA MO J0JTrOBbIM IEHHBIM OymMaraMm — jJata YaCTHYHOTO WJIM TIOJTHOTO TOTAIICHHS
HOMUHAJa Ha OCHOBAHHUH PEIICHUS O BBIITYCKE.

4.25.1.1.2. [lebutopckast 3a0KEHHOCTh MPEKpaIaeT Mpu3HaBaThCs C:

— JaTel wWcmomHEHUsT  00s3aTENIbCTB SMHUTEHTOM, TOATBEPXKIECHHON OaHKOBCKOM
BBITIMCKOM ¢ pacueTHOro cueta ynpasisitomie komnanuu J1.Y. [TU® unu oruerom 6pokepa [TND;

— JlaTel TUKBUAAMU SMHUTEHTa, corjlacHOo Beimucke w3 EIPIOJI (wyim BbIMUCKM M3

COOTBETCTBYIOIIETO YIOJTHOMOYSHHOTO OpraHa MHOCTPAHHOTO TOCYAapCTBa).



96

4.25.1.2. JlebuTopckas 3a10/1)KeHHOCTD 10 MPOLEHTHOMY J0XO0JY IO IeHeKHBbIM CpecTBaM Ha
cyerax

4.25.1.2.1. [lebutopckast 3aJ0JDKEHHOCTD IIPU3HACTCS.

- C naThl, B KOTOPYIO CyMMa MPOLEHTOB (TOJHAs WM YACTUYHAS ) K MIOJTYUYEHUIO MOXKET
OBITH IOCTOBEPHO OMpEIeIcHa.

- C natbl OKOHYAHMS MEPHOJA HAYMCIEHUS MPOLEHTHOIO J0X0Ja - B Clyyae, eclid
JIOTOBOP/COTIIALIEHHE IO MPOLIEHTHOMY JIOXOy Ha OCTAaTOK IO CYETY COACPIKHT YCIIOBHSI, KOTOpPBIE
HE TI03BOJISIFOT MPH KAXKJIOM ONPEIeNICHUH CIIPABEINBON CTOMMOCTH JIOCTOBEPHO PACCUUTATH CyMMY
IPOIEHTHOTO JI0X0/a K MOJYYEHHIO HJIM JOTOBOP/COTJIAIICHWE O HAYMCICHWU MPOIEHTOB Ha
HECHIKAEMBI OCTAaTOK IO CUETy IpelyCMaTpUBaeT YCJIOBUS, IPU KOTOPBIX HMTOTOBAs CyMMa
IPOIICHTOB K MOJTyYE€HHIO MOKET H3MEHUTHCSL.

4.25.1.2.2. [lebutopckast 3aI0JDKEHHOCT ITPEKpaIacT MPU3HABATHCS C:

- JlaTbl oKOHYaHUs 00s3aTeNbCTB OaHKA COTIACHO YCIOBHUSM JJOTOBOPA/COTIIAIICHUS O
NPOIICHTHOM JIOXOJIE IO JIEHE)KHBIM CPEJCTBAM Ha CUETaxX WIHM O TOJIEPKAaHUH HECHIKAeMOTO
OCTaTKa 10 cyeraM ynpasistomen komrnanuu [.Y. [TUD;

- Jarel nukBumanuu OaHKa COTIacHO WHGOpPMAIMH, PACKPHITOW B O(UIIMATEHOM

JIOCTYIMHOM HcTo4HMKE (B ToM umncie 3anucu B EI'PHOJI o nmukBunanuu 6anka).

4.25.1.3. JleouTopckasi 3aJ0/I:KeHHOCTh MO BbIIIATEe AUBUAEHI0B MO0 aAKUHUAM, J0X01a IO
JAeN03UTAPHBIM PACTIHUCKAM

4.25.1.3.1. leOurtopckast 3a10J5KEHHOCTh TPU3HAETCS.

- Jara npu3HaHus 1e0MTOPCKOM 3a/10KEHHOCTH O BBITUIATE AUBHUJIEH/IOB 10 aKIUsM,
J10X0/1a TI0 JIEMIO3UTAPHBIM PAaclUCKaM B OTHOLICHUHU:

. aKIMH, JEMO3UTAPHBIX PACIIMCOK POCCUMCKUX YMHUTEHTOB SIBJISETCS J1aTa, C KOTOPOU
IIEHHbIe OyMaru Ha4YMHAIOT TOProBaThCcsi 0€3 yudera OOBSBICHHBIX JUBUICHIOB/IOXOMOB (ISt
TOPTYEeMbIX LIEHHBIX OyMmar) win Aata (UKCalluK peecTpa aKIIMOHEPOB/BIAENbLEB LIEHHBIX Oymar
JUISL BBIIJIAThl JIMBHUJIEHIOB/IOXOA0B (JUIsl HETOPTyeMbIX IEHHBIX Oymar, a TaKke B clydae
HEBO3MOKHOCTH OIPENENUTh J1aTy, ¢ KOTOPOW LieHHble OyMard HauMHAIOT TOProBaThcs 0e3 yuera
OOBSBICHHBIX  JUBHUJEHAOB/I0X0/M0B).  McrouHMkamMu  JaHHBIX O  JaTrax  BBIIJIATHI
nuBHeH10B/1oxoa0B sBisitorest HKO AO HP/I, nadopmaninonHbie areHTCTBa, SMUTEHTHI;

J aKILIWH, 1eNO3UTAPHBIX PACIIMCOK WHOCTPAHHBIX SMUTEHTOB SIBJISIETCSI B COOTBETCTBUU
c undopmanueit HKO AO HP/I nnu uHBIX JOCTYHBIX HCTOYHUKOB JaTa, C KOTOPOU lIeHHbIe OyMaru
HAYMHAIOT TOProBaThes 0e3 ydera o0bsBiIeHHbIX auBuaeH0B (DVD EX DT) unu (B orcyTcTBHE
unpopmanun o DVD EX DT) nata, Ha KOTOpYIO ONpeAesnstoTcs JIMIa, UMEIOIINe NpaBo Ha
MOJTydeHUe JUBUICHIO0B/T0X0/I0B. ;

. B orcyrctBun umH(popmanuu n3 HKO AO HPJI, odunmanbHbIX caliTOB 3MHUTEHTA
LEHHBIX OyMar, M3 HHBIX JOCTYHNHBIX HH(OPMALMOHHBIX CHUCTEM (B TOM YHCIE O pa3Mepe
MPUYUTAIONINXCS BBIIJIAT) - JaTa 3a4MUCICHUS JEHEKHBIX CPEICTB Ha PaCUETHBIN CUET, OTKPBITHIN

yrmpasstomeid kommnaanu [.Y. TIN® (B Tom uucie Ha cuet 6pokepa [TNUD).
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B nary npusnanust He00X0AUMO ONPEACTUTh KOJIMYECTBO IIEHHBIX Oymar Ha JaTy (GpuKcanuu
peecTpa aKIIMOHEPOB/BIIAICbIIEB LIEHHBIX OyMar JJisi BBIIUIATHI AUBU/ICH/IOB/I0X0/I0B I HA /ATy,
Ha KOTOPYIO OMpPEACISIOTCS JIMIA, UMEIOIIE PAaBO HA MOJYYSHHUE JUBUICHIOB/I0X0/I0B C YI€TOM
3aKJIIOUYEHHBIX, HO HEUCIIOJHEHHBIX CIIEIIOK.

4.25.1.3.2. [leburopckast 3a10JKEHHOCTD MTPEKPAIaeT MPU3HABATHCS C:

- JlaTbl ucroHEHUs 00s3aTENIbCTB  3MUTEHTOM, IOATBEPKACHHON OaHKOBCKOM
BBINKCKOI ¢ pacueTHOro cueta ynpasistomei kommnanuu [1.Y. [IM® unu otuetom Opokepa [TUD;

- JaTtel nuKBUAAIMU 3MHUTEHTa, corjiacHo Beimucke w3 EIPHOJI (wnm BbImucku w3

COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOT'O OpraHa MHOCTPAHHOTO TOCYAapCTBa).

4.25.1.4. JlednTopckasi 3a/10J5KEHHOCTD 110 10X01aM HHBECTUIIHOHHBIX naeB poccuiickux [P
U naeB (aKNWil) MHOCTPAHHBIX WHBECTHLHOHHBIX (POHAOB, NaM KOTOPLIX BXOASAT B COCTAB
umymecrsa [IM®D, no goxoaamM oOT 0JIeBOr0 y4acTHusli B YCTABHOM KallUTaJle POCCHUICKUX U
HHOCTPAHHBIX KOMIIAHUI

4.25.1.4.1. leburopckas 3aI0JDKEHHOCTD TPH3HACTCS:

- Jlata npu3HaHus 10X0Aa MO MasM, SBJISETCS J1aTa BOSHUKHOBEHUS 00s13aTEJIbCTBA 110
BBbIIVIATE JI0XO0Jla, yKa3aHHas B COOOIIEHWU O BBbIIATE JOXO0JA I10 HHBECTULMOHHBIM MasM
poccuiickux [TN®, B coorBercTBru ¢ nHpopmarnueit HKO AO HP/I, nadopmarun Ha opunnaibHOM
caiiTe ympaBistolmle KOMHOaHUM WIM B OQUIHUAIBHOM COOOIIEHHWH JUISl  BJIAJEJbLEB
MHBECTUIIMOHHBIX MTA€B O BBIIUIATE 10X0/a (U1 KBAIU(PUIIMPOBAHHBIX UHBECTOPOB);

- Jlata, ¢ KOTOpPON MHOCTpaHHBIE LIEHHbIE OyMaru HauMHAIOT TOProBaThbcs 0e3 yueTa
o0bsiBneHHbIx guBuaeHnoB (DVD _EX DT) B cooTBercTBUM C  JAaHHBIMU  JOCTYIIHBIX
MH(OPMaLMOHHBIX cucTeM WM (B orcyTcTBUe MHpopManuu o DVD EX DT) nara, Ha KoTOpy!O
OTIpeAeIAI0TCS JUIA, UMEIOLINE PAaBO Ha MOJIyYeHHUE AUBUIECHI0B/10X0/I0B;

- [To noxonam OT 10JIEBOTO y4acTHs B yCTAaBHOM KalHTaJle - JaTa IPUHATHS PEIICHUS
o0u1ero codpanus WM HHOTO YIIOJIHOMOYEHHOI'O OpraHa O BBIIJIATE TAaKOI0 J0X0/a;

- [Tpu orcyrcTBUM MH(pOpPMalMK U3 BbIINIE YKa3aHHBIX HCTOYHUKOB (B TOM YHUCIIE
pa3Mepa MPUUYUTAIOUIMXCS BBIIJIAT) - JaTa 3auUCIeHMs] JE€HEKHBIX CPEJICTB Ha pPacueTHBIA CHEeT
ympasstomeid komrnaauu [.Y. TI® / va cuer 6pokepa [TND.

B naty npusHaHus HEOOXOAMMO ONPEIENIUTh KOJIUYECTBO IEHHBIX OyMar Ha JaTy (ukcanuu
peecTpa aKLIMOHEPOB/BIAAEbIEB LIEHHBIX OyMar JUIsl BBIIJIATHl JUBUICH/I0B/JOX0/I0B WM Ha /1aTy,
Ha KOTOPYIO ONpEAeNstoTCs JIMIA, UMEIOIIHNE MTPaBo Ha (BBITYCTUBILIETO aKI[UH)), COTJIACHO BBIITUCKE
n3 ET'PIOJI (wnm BBIMHUCKH W3 COOTBETCTBYIOMIETO YIOJTHOMOYEHHOTO OpraHa HWHOCTPAHHOTO
rocy/apcTBa). MOJy4YeHHe AUBUACHJIOB/JOXO0JOB C yYETOM 3aK/IIOUEHHBIX, HO HEHCIOJIHEHHBIX
CHIETIOK.

4.25.1.4.2. [lebutopckast 3a0JKEHHOCTh MIPEKpaIaeT Mpru3HaBaThCS C:

- JlaTbl MCTIONIHEHUST 0043aTeNbCTB 110 BBIIJIATE 10X0/1a, HOATBEPKIEHHON 0aHKOBCKOM

BBITIMCKOM ¢ pacdeTHOro cueta ynpasisonie komnanuu J1.Y. [TU® /otueTtom Gpokepa [TUD;
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- I[aTBI JIMKBUAAIIUU JIUIa 06513aHHOI‘O II0 LOECHHBIM 6YMaI‘aM HHOCTpAaHHOTI'O
WHBECTUIIMOHHOTO (POH/IA;

— JlaThl UCKITIOYEHHS U3 PEECTPa POCCHIICKOTO IMaeBOr0 MHBECTHIIMOHHOTO (POHA.

4.25.1.5. JleOmTOopckasi 3a0JKEHHOCTb M0 JEHEKHBIM CpPeACTBAM, HAXOASALIUMCH Y
npo¢eccuoHATbHBIX YYACTHMKOB PbIHKA eHHbIX Oymar (1asee — 6pokep) u B HKO HKI (AO)

4.25.1.5.1. leburopckast 3a10J5KEHHOCTD TPU3HACTCSI C:

- JlaTbl 3auMciIeHUs] JCHEXHBIX CPEICTB Ha CHEIHMAJIbHBIA OpOKEepCKUil cueT Ha
OCHOBaHUU OTYeTa OpOKepa;

- Jatbl 3auncnenus neHexHsix cpeacts Ha cuer B HKO HKIL (AO), oTKpbIThIA 115
M.

4.25.1.5.2. [leburopckast 3aI0JDKEHHOCTD MTPEKpaIaeT MPU3HABATHCS C:

- JlaTbl nucnosHeHus: OpoKepOM 00sI3aTENILCTB 110 NEPEUNCICHUIO IEHEKHBIX CPECTB C
CIIEIMAIEHOTO OPOKEPCKOT0 CUeTa/BBIBO ICHEXKHBIX cpencTB co cuera B HKO HKI] (AO);

- Jatsl peienust banka Poccrn 00 0T3bIBE HLIEH3UM Y OpoKkepa (JIeHEKHbIE CPECTBA
MEePEXOIAT B CTATYC MPOYEH 1eOUTOPCKOM 3a0JIKEHHOCTH);

- Jatel nmukBuganuu Opokepa coriacHo HH(OpMAIUH, PAaCKPHITOH B OQHUIMATIHHOM

JIOCTYITHOM HcTOYHUKE (B TOM uncie 3anucu B EI'PYOJI o nukBuaanuu 6pokepa).

4.25.1.6. Ilpouasi ne6uTOpCcKas 3210/ 2KEHHOCTH

4.25.1.6.1. [lebuTtopcKkast 3a10JKEHHOCTD TIPU3HAETCS:

. st neduTOpCKOit 3aI0JPKEHHOCTH 10 BO3MEIIIEHHUIO CyMMBI HaJIOTOB U3 Oroketa PO
— nata npuHatus HC no paboraM u yciyram K BbIUETY, a TAK)KE J1aTa BOSHUKHOBEHHSI OCHOBaHUS
JUISL BOMEILEHUS HaJlora U3 OI0JKEeTa;

. JebuTtopckas 3aJI0JDKEHHOCTh 1O HajioraMm, cOopam, MOUUTMHAM B OFOJKETHI BCEX
YpOBHEH — JaTa BO3HWKHOBEHHS OCHOBAHHS [UIsl BO3MELIEHMS] HAJIOroB, cOOpOB, MOILIMH W3
Oromkera

. Hnst neOuTopckoil 3aq0/KEHHOCTH yrpaBiswomer komnanuun nepen [MUD —
YCTaHOBJICHHBIA (PAKT MPEBBIIECHUS TOIMMYCTUMOW BEIMYMHBI BO3HArpaXkI€HUN W/MIM Pacxo/oB,
CyMMa IPEBbIIIEHNS] KOTOPBIX MMOJIEKHUT BO3BPATY YIIPaBIIAIOIIEeH KOMIaHUEH, UITH YCTaHOBJIEHHBIN
(GakT M3NIMIIHE BHIUIAYEHHOTO BO3HArPaXKIEHUS YIPABISIOMIEH KOMIIAHUHU, CyMMa KOTOPOIO
noanexxut Bo3Bpaty B [IM®, mnu cymma yObITKa, KOTOpas yHpaBisiollas KOMIAHUS JOJKHA
Bo3MecTuTh B [11®D B pe3ynbrare 10NMyNnIeHHOT0 HapylIeHHs] TpeOOBaHUN 3aKOHO1aTENbCTBA.

. Jns neGuTopckoil 3a0KEHHOCTH, BOSHHUKIIEH B pe3ysibTaTe MepeBOAa JEHEKHBIX
CpelcTB — (haKTHUUECKOE CIHUCAaHUs JACHEXKHBIX cpeAcTB ¢ ogHoro cueta [IM® u orcyrcrBue dakra
3auncieHus Ha apyroi cuet [T D, Ha KOTOPBII OCYIIECTBISIICS TEPEBOI.

. s neGuTopckoil 3a/10JKEHHOCTH 10 apeHie — (DakT nepenadyu akTUBa B apeHIy U
BO3MOXXHOCTh OIpE/IeJICHHs] BEIMYMHBI 00S3aTEeIbCTB apeHJaTopa Mo JIOTOBOPY apeHAbl Ha JaTy

OTIpEIeTICHUS CIIPaBEITMBON CTOMMOCTH.
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Jnst neOuTOpCKOWM 3aJ0JDKEHHOCTH II0 aBaHCaM IO TOCTOSHHOM 4YacTW apeH[jbl 3a
COOTBETCTBYIOIIUI pacueTHbIN Nepuo/l - narta, onpeaeneHuss CHA TN O.

. Jnis 1eOuTOpCKOil 3a10HKEHHOCTH, BO3HUKIIEH B pe3yJbTaTe OT3bIBAa JIMLEH3UU Y
OaHka mim Opokepa — JaTa OT3bIBa JIMIIEH3UU OaHKa, Opokepa.

. Jlist neOUTOpCKON 3a/I0JDKEHHOCTH, BO3HHKIIICH HAa OCHOBAHWW PENICHHS CyJla WU
MHOTO Cy/1Ie0HOTO aKTa, IPU3HACTCS C AAThI BCTYIUICHHUS B CUJIYy COOTBETCTBYIOIIETO CYACOHOTO aKTa.

- Jlns nedbutopckoii 3a10JKEHHOCTH 10 IpUuuTaroiencs npemun no BITOU:

- B aary npusHanus BIIOU, ecnu onnata npeMun He Ipou3BeAcHa 10 JaThl IPU3HAHMS

- B JIaTy 3aKIJIFOYEHUS CICIKHU 0 Tpojaxe (mpuodpereHuio) BITDU.

. Jlis ocTalbHBIX BMJIOB JEOUTOPCKOW 3al0JKEHHOCTU - JaTa Iepelayd aKTUBOB
(IeHEeXHBIX CPENICTB) JIUIY, B OTHOLLIEHUH KOTOPOI0 BO3HUKAET 1€0UTOPCKas 3aJ0JKEHHOCTb.

4.25.1.6.2. [leburopckast 3aI0JDKEHHOCTD MTPEKPAIaeT MPU3HABATHCS:

. st nebuTopckoil 3a0HKEHHOCTH 110 BO3MEIICHUIO CYyMMBI HaJOTOB W3 OO/KETa
Po:

* Jjara ucrniosiHeHus ooszarenscTBa nepeq IO cornacno Hanorosomy xonekcy P®, a tak xe
JlaTa pelieHns 00 0TKa3e B OCYILECTBICHUHU 3aueTa (BO3BpaTa) CyMM U3JIHIIHE YIUIAYEHHOIO
HaJora;

* JlaTa 3auyeTa M3JIMILIHE YIJIAau€HHOT0 HaJora HauMCIEHUEM COOTBETCTBYIOIIETO HAJIOTa.

. JebuTtopckas 3aJI0JDKEHHOCTh 10 HajioraMm, cOopam, MOUUIMHAM B OFOJKETHI BCEX
YPOBHEM:

— Jara TOJy4eHHs BO3MEIIEHMs U3 Orojkera IOJHOM CyMMBI  33J0JDKEHHOCTH
COOTBETCTBYIOILIErO HaJOra, coopa, MOIIINHBL;

— Jlata peuieHus o0 0TKa3e B OCYIIECTBIECHUH 3a4eTa (BO3BpaTa) CyMM U3JIMILIHE YIJIAYEHHOTO
Hajora, cobopa, MOIIHUHEI,

— JlaTa 3a4eTa M3JMUIIHE YIUIAYeHHOT0 HaJIora Ha4KlCIEHUEM COOTBETCTBYIOIIETO HAJIOTa.

. st ocTanbHBIX BUIOB IEOUTOPCKOM 3a0IKEHHOCTH

— Jlata ucnonnenus oOs3arenscTB nepen [IM®D cormacuo morosopy mnum IIJIY (B ciyuae
3aJI0JDKEHHOCTH YTIPaBJISIOUIe KOMITaHUN );

— JlaTa nukBUIaMM KOHTPAreHTa — PUANYECKOro Juna corjiacHo Beinucke u3 EI'PHOJI nnun
JaTa Moyiy4eHus nH(OpMaluy 0 CMePTH (PU3UUECKOro JIMIIA - JOKHUKA,

— Jlara skcriepTHOTO (MOTHBUPOBAHHOTO) CYKJICHUSI Y IPABIISAIONICH KOMITAHUH 00 OTCYTCTBUU
O00OCHOBAaHHBIX OXHJaHUW OTHOCHUTENIBHO TOIYYEHHUS MPETyCMOTPEHHBIX JI0TOBOPOM
JICHE)KHBIX IMOTOKOB B ClIydae, €CiiM JIeOUTOpCKas 3a/10JKEHHOCTh, MOXKET OBITh NMpU3HAHA
MPEKPAIICHHON B COOTBETCTBUU C OONIMMHU TOJIOKEHUSMH, YKa3aHHBIMH B [7aBe 26
I'paxxnanckoro konekca Poccuiickoit @enepanyu.

— Jnst neOUTOpCKOM 3aI0JDKEHHOCTH TI0 aBaHCaM IO MOCTOSTHHOM YacTH apeHIbl 3a
COOTBETCTBYIOIINIA pacUE€THBIN MEPHUOI:

*  JlaTa MOJHOTO CIUCAHUS 33J0PKEHHOCTH 3a PaCUeTHBIN Mepuo/ (10 HYJIA);
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JaTta Tmepejadyd mpaB U 00s3aTeNbCTB IO JIOTOBOPY apeHAbl (MpeKpalieHue MpU3HAHUSA
33JJ0JDKEHHOCTH OCYLIECTBIISIETCS B COOTBETCTBYIOLIEH 4acTH);

JaTa JIMKBUJAIMM KOHTPAareHTa COTJIAaCHO HMH(OPMAIMK, pPACKPBHITOW B OQHUIMATIHLHOM
JOCTYITHOM UcTOYHUKE (B TOM uncie 3anucu B EI'PHOJI o nukBuaanyuu KoHTpareHTa);

JlaTa MpeKpalleHusl MpaB U 00s3aTeNIbCTB IO JOIOBOPY apeHAbl 0 MHBIM OCHOBAHMIM,
IIPElyCMOTPEHHBIM 3aKOHOIaTEIbCTBOM WM JJOTOBOPOM apEHIbL.

— Jlist neOUTOpPCKOM 3a/I0JDKEHHOCTH, BO3HHKIICH HAa OCHOBAaHUU PEIICHUS CyJa WIH

MHOTO Cye0HOr0 aKTa, IPeKpalaeT NpU3HaBaThCs:

C JaThl MCIIOJIHEHHUS 0053aTEIbCTBA JOJIKHUKOM,

¢ narbl BHecenus 3anucu B EI'PHOJI o nukBuianuu nqomKHUKa (1aTa JIMKBUIAUY TOJDKHUAKA
COTJIACHO BBIMMCKE M3 COOTBETCTBYIOIIETO YMOJHOMOYEHHOIO OpraHa HWHOCTPAHHOIO
rocyzapcTaa),

C Jarbl mepexoaa TmpaB TpeOOBaHUS IO JAEOUTOPCKON 3aJO0KEHHOCTH B pe3yjbTaTe
COBEpIICHHS CHICIKU IO Tepeaave/yCTynKe MpaB TpeOOBaHHUS TPEThEMY JIUIy (JUIIaM) B
COOTBETCTBHUU C YCIOBUAMH JOTOBOPA.

. Jns  neOUTOpCKOM 3aJ0DKEHHOCTH 10 NpHuuTamomeiics npemun no BIIOU

IPEKpaIlaeT MPU3HABATLCSA B HANOOJIEE PAHHIOK U3 JaT:

B JIaTy UCIIOJHEHMsI 0053aTEeNbCTB 110 OIIaTe IPEMUH;

B JIaTy JIMKBUJAIIMKU KOHTpareHTa coriaacHo Bbimucke u3 EI'PIOJI;

B JaTy JUKBHUJALUUU (MCKIIFOUEHUS) NHOCTPAHHOTO KOHTpAareHTa U3 peecTpa KOMMEPUYECKHX
OpraHM3allMii WM HMHOTO CXOXKEro [0 CMBICIy peecTpa, HPeayCMOTPEHHOTO
3aKOHOAATEIBCTBOM CTPaHbl, B KOTOPO ObLIT 3aperuCTPUPOBAH HHOCTPAHHbBIN KOHTPAreHT;
B naty ycrynku mpaB o BIIOU (ecnu mepemada mpaB/00s3aTeNnbCTB MO yIUIaTe TPEMHUHU
CJIEyeT U3 YCIIOBUN COOTBETCTBYIOIIEH CHIEIKN);

B JIaTy TPOYEro MpeKpaiieHusi mpaBa TpeOoBaHus (00s3aTeNbCTBA) MO OIUIATE MPEMUH B

COOTBETCTBHH C HeﬁCTBYIOHIHM 3aKOHOAATCJILCTBOM HUJIM JOTOBOPOM.

4.25.3 Ilopsiiok NPpU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHUBHBIMH

4.25.3.1. Ycranosnen nyHkroM 3.1. Hacrosmux [Ipasui.

4.25.4 UCTOYHMKH TAHHBIX

4.25.4.1. JloroBops! (coriameHus, aKThl U WHBIE TIEPBUYHBIE JOKYMEHTHI) HA OCHOBAaHHWU KOTOPBIX

BO3HUKIJIA JIC6I/ITOpCKa$I 3a10JI’KCHHOCTbD.

4.25.4.2. Odpurmanpueii caiiT banka Poccun.

4.26. HenckJwUHUTEJILHLIE NMPaBA HAa Pe3VJbLTATHI HHTEICKTVAJILHOW JeATeJIbLHOCTH M

CpeacCTBA HHIANBUIAVAJHU3AIINN

4.26.1 lomycTMBbIe METO/AbI ONpeae/eHUsI
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4.26.1.1. CnopaBeanuBasi CTOMMOCTh HEUCKIIOUMTENBHBIX TpaB Ha  pe3yJIbTaThl
MHTEJJIEKTYaJIbHOM JIEATEIbHOCTH U CPENCTB HMHAMBUAYAIM3ALMM ONpPEIENISIETC] HAa OCHOBAaHUU

OTYCTa OLCHIIIMKA.

4.26.1.2. CrpaBe/yiiBasi CTOUMOCTD MPaB HUCIIOJIB30BAHUS PE3YJIBTATOB WHTEIUICKTYalbHOM
NeSITeIbHOCTH, CTOMMOCTh KOTOPBIX ONpEAESeTCS OIECHUIIMKOM, NP HAIWYMKA IPHU3HAKOB
o0ecIieHeH s, onpeaeisieTcs: B cooTBeTcTBHHU ¢ [Ipmioskenuem Ne 7.5 B yactu TpeOOBaHUI K OTUETY

OLICHIIIMKA.

4.26.1.3. CnpaBeanuBasi CTOMMOCTh KOPPEKTHPYETCS B Cllydyae BO3HHUKHOBEHHUS HHBIX
COOBITHIA, IPUBOISIINX K 00ECIIEHEHHTO, B COOTBETCTBUH ¢ [Ipmioxenuem Ne 7.5. Circok COOBITHIA,

MPUBOIAIINX K 0OecIieHeHn0, yka3aH B [Ipunoxenuun Ne 7.5.

4.26.1.4. Ilatel 1 cOOBITHS, MPUBOASAIINE K OOCCIICHEHHIO, OMPEIEISIFOTCS IKCIEPTHBIM

(MOTHUBUPOBAHHBIM) CYKJICHUEM Y IIPABIISIIOIIEH KOMIIAHUU.
4.26.2 Kputepuu npusHaHus (mMpeKpamieHusi NPU3HAHNS) AKTHBOB

4.26.2.1. HeucxiouuTenbHbIE TpaBa HAa Pe3yJbTAaThl WHTEIUICKTYaJbHOW JEATEIBHOCTH U

CpCACTB MHAUBHUAYAIU3allUU IIPU3HAKOTCA aKTUBOM:

- C JdaTbl NOoANMCaHWA NCPBUYHOIO AOKYMCHTA Ha 00BEKT HEUCKIIOYUTEIBHBIX paB HJIK

HHOT'O0 IOKYMCHTA, IMOATBCPKAAOIICTO IEPEaavy MpaB MOJB30BaHHUA HCUCKITIOYUTCIIBHBIM IIPAaBOM;

- C JaTbl Ha4dajga CpoKa (baKTI/ILIeCKOFO HCIIOJIb30BAHWA HCUCKIIOYWUTCIBHBIX IIpaB Ha
PE3YJIbTAThI HHTGHHGKTY&HBHOﬁ ACATCIIBHOCTHU U CPCACTB MHAUBHAYATIU3AlUU B COOTBETCTBUU C

YCIOBUSAMH OJOI0OBOpPA Ha MPEAOCTABICHUEC HCUCKITIOYUTCIIBHBIX IIPaB;
- C AaThbl HaA4YaJla CpoKa HeﬁCTBHﬂ JIMICH3WH Ha MMPEAOCTABIICHNEC HCUCKITIOUUTCIIBHBIX IIpaB.

4.26.2.2. HeucximouuTenbHbIE TpaBa HAa Pe3yJIbTAaThl WHTEIUICKTYAIBHOW IESTEIBHOCTH U

CpCACTB MHAUBHUAYATIU3aAlUU MIPCKPAITAIOT IMTPU3HABATHECA aKTUBOM:

- C JaTbl OKOHYaHHA CpOKa HCIIOJIb30BaHUSA HCHUCKIIIOYHUTCIBHBIX IIpaB Ha pPE3YyJIbTAThI
I/IHTeHHeKTyaJII)HOﬁ ACATCIIBHOCTH W CPCACTB MHAUBHUAYAJIU3allUM B COOTBETCTBUH C YCIIOBUSAMU

JIOTOBOpPA WJIN JTULEH3UH HA MPEJOCTABICHHE HEUCKITIOYUTEIBHBIX IIPAB.

4.26.3 Ilopsiiok NPpU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHUBHBIMH
4.26.3.1. He mpumeHuMoO.

4.26.4 UCTOYHMKH TAHHBIX

4.26.4.1. OTUyeTs! OLEHIIIHAKA.

4.27. IBukuMoe HMyIecTso (00opyaoBanue)

4.27.1 lonycTUMbIe MeTO/AbI ONpeae/eHUsI
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4.27.1.1. CnpaBequBasi CTOMMOCTh JBHKMMOTO HMYIIECTBA ONMPEACISETCS Ha OCHOBAHHUH

OTYCTa OLCHIIIMKA.

4.27.1.2. CrpaBeyiuBasi CTOMMOCTH JIBH)KUMOT'O UMYIIeCTBa npu3Haercs paBHoit 0 (Hoinp) B
cilydyae COOBITHS, TNPHUBOJAIIETO K MPHU3HAHHUIO JBUKMMOTO HMMYIIECTBA HENPHUTOJHBIM IS
JAbHEHIIET0 UCIIOIb30BaHMs 10 HA3HAUCHHIO, C JaThl MOJXYYEeHUsI OPHUINAIBHOTO MTOATBEPKICHHUS

0 TakoM (hakre.
4.27.2 Kputepuu npusHaHus (MpeKpamieHusi NPU3HAHNSA) AKTHBOB
4.27.2.1. JIBm>KkMMOE UMYIIIECTBO TIPU3HACTCS/TIPEKPAIaeT TPU3HABATHCS AKTHBOM:

- C Jarbl mepexoAa (BO3HMKHOBEHHs) IIpaBa COOCTBEHHOCTH Ha  aKTHB,

MOATBEPKICHHOW aKTOM IpUeMa-IepeaaydH.

- C JIaThl TOCYJJAPCTBEHHOM PErMCTpaldy MpaB, MOATBEPKIAECHHOW COOTBETCTBYIOIIUM

JIOKYMEHTOM PErMCTPUPYIOLIEr0 OpraHa
- C J1aThl BCTYIUIEHUS B CUJIY COOTBETCTBYIOIIETO PEIICHHUS Cy1a;

- C JaThl TpeKpalieHusi IpaBa COOCTBEHHOCTH B CBSI3U C TOCYJapCTBEHHOM
perucrtpanvesl  JUKBUJAUWM  HMMYIIECTBA,  IMOJATBEPKICHHOW  JTOKYMEHTOM,  BbIJaHHBIM

PETUCTPUPYIOIIUM OPTaHOM C OTMETKOM O PETUCTPAIMOHHOM JICHCTBHH.

4.27.3 TlopsiioK NPU3HAHUS PHIHKOB AKTHBOB M 005132TEJIbCTB AKTHBHBIMHU
4.27.3.1. He mpumeHUMO.

4.27.4 UCTOYHMKH TAHHBIX

4.27.4.1. OT4eTsl OLEHIIMKA.

5. O0s3aTeJIbCTBA

5.1 JlomycTuMBIEe METOIbI ONIPe/iesieHHsl CTIPaBeJINBOH CTOMMOCTH

5.1.1. CnopaBemnuBasi CTOMMOCTh 00s3aTeNbCTB, BKItouaercs B pacuer CUA B pasmepe
ee ocTaTka Ha aaty onpenenenuss CHA.

Ecnu TouHas BenmmunHa 00s3aTeabCTBA MO JOTOBOPY HE MOXKET OBITh HAJEKHO ONpe/eeHa
Ha JIaTy OINpeAeNeHUs] CTOMMOCTH YUCTBIX aKTHBOB, TO HCIIOJIb3YIOTCSI CIOCOOBI arpOKCHUMAIUU
BEJIMYMH, IIpU BO3MOXXHOCTM HX MPHUMEHEHHS K ONpPENEIEHHOMY BHUAY KpPEIUTOPCKOU
3aJI0JKEHHOCTH.

[IporHo3Hble 3HaueHUs 00SA3aTENbCTB, pacCUUTaHHbIE YIpPaBIAOIIEH KOMIIAHUEH,
npenocTaBisiloTess B CrieNManu3upOBaHHbIN JIETIO3UTApUA Ha Kaxayro nary omnpeaeneHus CUA
C YKa3aHUeM NepHoAa BEIOOPKU U OOBACHSIOMINX IEPEMEHHBIX.

Jlns neneil annpoKkCcuManuu pazMepa 0053aTesIbCTB UCIIONIb3YETCs CTATUCTHKA 3a ITOCIIEIHNE

12 (nBeHanmmarh) MecsieB, npeamecTByomux aare onpeneneHus CUA donpa. [Ipu orcyrcTBUM
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TAaKoro o0bemMa CTaTUCTHKU METOJ allllPOKCUMAlM IPUMEHUM IIPU HAJIMYMU JIaHHBIX HE MEHEE YeM
3a nocneaHue 2 (18a) Mecsua, mpeamecTyomux aare onpeaenenus CHA dounpa.

B nary moctynieHus AOKyMEHTa, IMOATBEPXKAAIOIIEIO OKa3aHHbBIE YCIYTH, IMPOU3BOAUTCA
KOPPEKTHPOBKA HAYMCIICHHBIX 0053aTENIBCTB 10 UX PEATHHOTO 3HAUCHHUSI.

5.1.2. CnpaBeanuBasi CTOUMOCTb O0sI3aTEIIBCTB 110 BBIIIATE BO3HATPAXKACHUIN M PacxXoJloB,
CBSI3aHHBIX C JIOBEPUTEIBHBIM YIPABIECHUEM, IIPU3HAETCS B CyMME, HE MPEBBIIIAIOIIEH IPEIEIbHO
JIOITYCTUMBIN pa3Mep BO3HArpaXJACHUI Ha 1aTy Ipu3HaHus B cooTBeTcTBUU C [IpaBunamu Y [T,
a TaKke B CyMMe, He MpeBbIIIaoniei copMupoBaHHBIN pe3epB HA MPU3HAHUS COOTBETCTBYIOIIETO
BO3HArpaXx1eHus (B cirydae GOpMHUPOBAHUS TAKOTO PE3EpBa).

B ciyuae, ecnun B pacuer CHA doHja BKIIOUEH pe3epB Ha BBIILIATY BO3HATPAKICHUM,
aNMPOKCUMAIUS BEJTMYMH, 10T KOTOPBIE IPOUCXOIUT POpPMHUPOBaHUE pe3epBa — He TpeOyeTcs.

5.1.3. CopaBemnuBas CTOMMOCTh YKa3aHHBIX HHXKE O0O0s3aTENbCTB OMpeAeseTcs Ha
OCHOBaHUU JIOKyMEHTOB, [TOATBEPKIAIOIINX OKAa3aHHbIE YCIYTHU (aIPOKCUMAIUs HE IPUMEHSETCS):

- pacxoJibl Mo 00CITYyKUBaHUIO OAHKOBCKHUX CYETOB (BKJIIOUYAsl BAIFOTHBIA KOHTPOJIb);

- pacxozbl 10 OIUIaTe YCIYr OpraHu3aluil 10 COBEPILEHUIO CAEIOK U 00CITYyKUBaHHUIO
CYETOB B TAKUX OpraHU3alUsX;

- pacxoabl TPETbUX JIUL], OIJIAYNBAEMbIX B COOTBETCTBUHU C JOTOBOPOM 00 OKa3zaHUU
YCIIyT CHENUAIU3UPOBAHHOTO JIENIO3UTapUs.

5.1.4. CnpaBennuBasi CTOMMOCTb KPEIUTOPCKOM 3aJI0JDKEHHOCTH, BOSHUKIIIEH Ha OCHOBAaHUU
pelIeHUs Cy/a WM MHOTO CyJIeOHOIro aKkTa, IpU3HAETCA B pa3Mepe NMPUCYKICHHON CYJIOM CYMMBI
JIEHEKHBIX CPEJICTB.

5.1.5. ChopaBennmuBasi CTOMMOCTb JE€HEKHBIX 00S3aT€NbCTB M3 KPEAUTHBIX JOrOBOPOB
U JIOTOBOPOB 3aiiMa, MOJyYE€HHBIX B POCCUNUCKUX pYyOJIsIX M MHOCTPAHHOM BallOTe, OMpEesieTcs B
COOTBETCTBUU C MyHKTOM 4.4.2 Hactosmux [IpaBui.

5.1.7. CopaBeniuBasi CTOUMOCTb 00s3aTeNbCTB MO pe3epBaM, BKItouyaeTcst B pacuer CHA

B CyMMe€, OTIPE/ICJICHHOH B COOTBETCTBUU ¢ Paznemom 6.

5.2 Kputepuu npuzHaHus (MpeKpaiieHnsi NpU3HAHUA) 00513aTEJIbCTB

Kpurtepun npexkpamenus

Bunabl o0si3aTesibcTB Kpurepun npusnanus
NPU3HAHUSA

Kpenuropckas 3anomkenHocts no | Jlarta nepexoaa npasa | [lata WCTIOJIHEHUS
CeNIKaM, 10 KOTOPHIM HACTYIMHJIa | COOCTBEHHOCTH  Ha  aKTHB | 00s3arenbcTB DOHAOM  TIO
HauboJsiee paHHss JaTa pacyeToB | (IeHEeXHbIe cpeacTBa) K POHIY | 1OrOBOpY
OT JIMlla, B  OTHOIICHHUH
KOTOpOTO BO3HHKAET

KpeauTopCKasd 3aJ0JPKCHHOCTD
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Kpenuropckast 3aJ0/KEHHOCTB 110
BbIa4€ HWHBCCTUIIMOHHBIX IIACB

donna

Jlata BKJIIOYEHHUS JICHEKHBIX
cpencTB (MHOrO HWMYIIECTBA),
nepegaHHbIX B oruiary
WHBECTUIIMOHHBIX 1aes,

B uMmy1ecTtso PoHna

[lata BHeceHUs NPUXOAHOU
3anucu 0 BblJ1a4e
WHBECTUIMOHHBIX IIa€B B
peectp IIM® cornmacHo oTueTy

perucrparopa

Kpenuropckast 3aJ0/KEHHOCTB 110
BbIa4€ HWHBCCTUIIMOHHBIX IIacB

®onya npu ooOMeHe

Hara 3auucinenuss B DoH.A
I/IMYH_IGCTBa, HOCTyHI/IBLHeFO B

oruiaty oOMeHa IaeB

Jlara BHeceHUs NPHUXOJHOU
3aIucHu 0 BBLIAYE
WHBECTUIIMOHHBIX IIA€B B

peectp IIM® mnpu oOmeHe

COIIACHO OTYEeTy
perucrparopa
Kpenurtopckas 3anomkenHocts o | Jlata BHeceHust pacxonaHou | Jlara BBITLJIATHI
BBIILJIATE JEHEKHOW KOMIICHCALIUH | 3allUCH 0 [orauieHuu | (epevucieHus no oOMeHY)
pu MOTalleHuy | (COUCaHUM  NpPU  OOMEHE) | CyMMBbl JICHEKHON
MHBECTULMOHHBIX MaeB @donaa | uHBeCTULIMOHHBIX MaeB DoHga | KoMIeHcauuu 3a

(mepeuncieHun JIEHEKHBIX

CPEIICTB MpU OOMEHE TacB)

COTJIACHO OTYETY perucrparopa

NHBCCTHUIIMOHHBIC I1aU q)OHI[a
COTJIacHO OaHKOBCKOM

BBIIIMUCKE

Kpenutopckasg  3a101KEHHOCTh

mepe areHTaMW 10 BbIjIade,
MOTAIICHUIO u oOMeHy

MHBCCTUIIMOHHBLIX I1acB q)OHI[a

[ara OCYILIECTBJICHHUS
ornepanyy BblIaYM U (WIN)
MOTalleHUs] TaeB B peecTpe
MHBECTUIIMOHHBIX NaeB PoHna

110 3as41BKE arcHra

[ara mnepednciieHHs CyMMBI
CKHJIOK/HaJi0aBOK areHry u3
douma corimacHo 0aHKOBCKOH

BBIIIHUCKE.

KpennTopckast 3aJ0/KEHHOCTB 110

BBITIIIATC JOXO0I0B HaﬁHIHKaM

(npaBa BJIJICIIBIIEB

HMHBECTUIITMOHHBIX naeB)

[Hara BO3HUKHOBEHHUS

00s3aTeNbpCTBA IO BBIILIATE
noxonaa (B COOTBETCTBHUU C

[Mpasunamu 1Y TTND)

— Jara HUCTIOTHEHUS
0053aTeNbCTB  YIIpaBIISIONIEH

KOMIIaHUEH, TOATBEPKICHHOU

OaHKOBCKOM  BBIIIMCKOH  C
pac4yeTHOro cuera
yIpaBISOMEN KOMITaHUU
JI.Y. ®onna;

— Hara pemenus nuua,
OCYIIECTBIISIOIIETO
IIpeKpalleHue [N, 0
MTOJTHOM / YaCTHYHOM

MpeKpaleHuu pU3HAHUS




105

00s13aTeNILCTB 10 BBITUIATE
Jl0Xo7la B Cy4yae OTCYTCTBHS
(HemocTaTka) JICHEe)KHBIX
cpeacts B [IM®D miis omnarsl
TakUX  00s3aTenbCTB  IIPU

npekpaumienuu [N O.

Kpenutopckasg  3a1075KEHHOCTh
repe.l ynpasisloued KOMIIaHUEH,
BO3ZHUKIIIAS B pe3yibTare
WCMOJIB30BAHUS  YIPABIISIOLIECH
KOMIIaHHEN COOCTBEHHBIX
JICHEKHBIX CPEJICTB ISl BBITLIIATHI
JIEHEKHOU KOMITCHCALIU!
BIIQJIENIbI[AM  WHBECTUIIMOHHBIX
naes PoHa NpU MOralicHUH H
() obMeHe MHBECTHUIIMOHHBIX

naeB ®oHIa

[Hara HUCTIOJTHECHUS
YIPABJLIIOIEH KOMIIAaHUEH 3a
cueT COOCTBEHHBIX CpE/ICTB
00s3aTeNbCTB 1O  BBIIUIATE
JICHEKHOM KOMIIEHCALMM IIPU
MOTAlIEeHUH WHBECTUIIMOHHBIX
naes M (WiIM) TOrameHus

0053aTeNbCTB 1O IEPEBOIY B

pe3yibTare oOMeHa
NHBECTUIIUOHHBIX I1a€B
COI'JIaCHO TJIAaTC)KHBIM

JIOKyMEHTaM C OTMETKOM OaHKa

00 VCIIOJTHEHUH

- [lata BO3Bpara CyMMBbl

3aJ10JKEHHOCTH
YIPaBIISIOLIEH KOMITAHUH
COIJIACHO 0OaHKOBCKOM
BBITIHCKE;

- Huble JIOKYMEHTHI,

MOATBCPKAAIOIIUC BO3Bpar

CYMMBI 3aI0JKCHHOCTH.

Kpenutopckas  3a101KEHHOCTh
nepe. ynpasJsioneld KOMIaHueu,
BO3ZHUKIIIAS B pe3yibTaTe
IIPEAOCTABIICHHS  YIIPABISAIOIIECH
KOMIIaHHUEH COOCTBEHHBIX
JIEHEKHBIX CPEJICTB IS BBHITIIIATHI
JIEHE)KHOU KOMITEHCAIUH
BIIAJENbI[aM  WHBECTUIIMOHHBIX
maes [IM® npu mnorameHunn
WHBECTUIIMOHHBIX MaeB IIMD n
(wm) st mepeBojia  JEHEKHBIX

CPEIICTB B pe3yJibTaTe 0OMEeHa

Jlata TIOMydYeHMS JEHEXKHBIX
CPEACTB  OT  YNPABISAIOLICH
KOMITaHUH COIJIaCHO

OaHKOBCKOM BBIITHCKE.

Jlarta MOoTaIIeHUs
00s13aTeILCTB nepen
YIPaBJIAOMEH  KOMIaHUER
COTJIACHO OaHKOBCKOM

BBIIINCKE

Kpeauropckas 3a1015KEHHOCTB TT0
yIulare  HajloroB W IpyTrux
00s3aTEeIpPHBIX  IUIATEXKEH U3

umyiectBa Ponaa

- Hns HADII - npara
BBITUTATHI  JIOXO/Aa, KOTOPBIM
obmaraetcs HIADJI

- Jlost OCTaJIbHBIX
HaJOroB W  00s3aTenbHBIX

IaTexeu - narta

- Hara  nepeuncieHus
CYMMBI HaJIOTOB
(0Os3aTeNbHBIX TIATEXKENH) C
pacuetHoro cyera Donma
COIJIaCHO 0OAHKOBCKOM

BBIIHUCKE;
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BO3HHUKHOBEHHS 00s3aTEILCTBA
M0 BHIIUIATE HAJOTa H (WJIH)
00513aTENIHLHOTO IJ1aTexkKa,
COTJIaCHO HOPMAaTHUBHBIM
IIpaBOBBIM akTaMm Poccuiickoin

Oenepanuuu u (UIKM) TOTOBOPY

— HNnurie JIOKYMEHTHI,

MOATBCPKAAOIUC BO3Bpar

CYMMBI 3a/I0JKCHHOCTH.

Kpenuropckast 3aJ0/KEHHOCTB 110

CleNKaM KyIUIM — TPOAaXH
akTuBOB POH/A (32 UCKITIOYEHUEM
CHIEJNOK KYIUTU-TIPOJJAKU LIEHHBIX
Oymar) W Tiepegavya aKTHBOB

doHaa B apeHy

Jlata mOoNMydeHHS JIEHEXKHBIX
CpPEACTB Ha pPACUYETHBIA CYET
[IUD cormacHo OaHKOBCKOM

BBIIIMCKE

Jara BO3HUKHOBECHUS

o0s3aTeNIbCTBA 110 CHEJNIKE

COTJIaCHO YCJIOBUAM JOroBOpa

Kpenuropckast 3aJ01KEHHOCTb 110

BO3HArpakJACHUSAM YIIPaBIISIIOLIECH

KOMIIaHUH,
CIELUATIU3UPOBAHHOMY
JIENO3UTapUIO, ay IUTOPCKOMN

OpraHM3aIH, OLEHIIUKY (MOIbKO

onss  UITUD/3ITUD), U1y,
OCYIIECTBISIONIEMY BEJICHUE
peectpa BJIJICITBIICB

MHBEeCTHIIMOHHBIX maeB [IM®, a

Taxke 00513aTeIbCTBAM I10 OILIATE

MPOYUX pacxonoB,
OCYILIECTBIISIEMbBIX 3a cyer
AMYIIECTBA donna B

COOTBETCTBUM C TpeOOBAHUSIMHU
JIEACTBYIOIIETO

3aKOHOJAaTCJIbCTBA

- Jlara ompenenenus CYA
douna. Ecim o0s13aTenberBa mmo
OBITH

JIOTOBOPY HE MOTYT

HAJCKHO  ONPENCIICHbl  Ha
TaKyl J1aTy, TO IPUMEHSIOTCS
METOABI AIPOKCUMALINH, NPU
BO3MOKHOCTH €r0 IIPUMEHEHHUS

K JaHHOMY BHJly Pacxo/iOB;

- [ara BO3HUKHOBECHUS

00513aHHOCTH COIIACHO
YCIIOBUSM JIOTOBOpPA, €CITH €CTh
OCHOBaHHUSA OJIHO3HAYHO

nojaraTb, 4YTO YCIyTH 1O

JIOTOBOPY OYyIyT OKa3aHbI;
- Jlara, sBastomiascs pabouyum

JTHEM, TIPEINIECTBYIOIIUM JTHIO
BCTYIUICHUS B CUJTy U3MEHEHUI
u jponojgHeHut B IIpaBuia
JIOBEPUTEIIBHOTO  yIIPAaBJIEHUS
[T ® B yacTu nepenayu mpas u
00sI3aHHOCTEH 1O JIOTOBOPY
JIOBEPUTEIIBHOTO  yIPaBJIEHUS
Ipyrou YIPaBIISIOLIEH

KOMIIaHUH — JJIsL

- [ara  nepeunciieHus

CYMMBI B03Hal“pa)KI[€HI/II>i )51
pacxoaoB € paCyY€THOI'O CUHCTa

douHna coriiacHoO GAHKOBCKOM

BEIIIHUCKE;
— HNurie JIOKYMEHTHI,
MOJATBEPKIAIOIIME  BO3BpAT

CYMMBI 3a/I0JKCHHOCTH.
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BO3HArpaXJACHUS
yIpaBIsIoLIEH KOMIIaHUH,
KOTOpasi IepelaeT Impasa IO
JIOTOBOPY JIOBEPUTEIIHHOTO

ynpasyenus [1UD.

- Jlata nosy4eHusi JOKYMEHTA,
MOJITBEPKIAIOIIETO

BBITIOJIHEHUE PA0OT (OKa3zaHUs
yeuyr)
COOTBETCTBYIOLIMM JIOTOBOPAM

dougom o

Wi B
[IpaBunamu Y I[TND

COOTBECTCTBHUU C

Kpeauropckas 3a101KE€HHOCTB 10
BO3HArpakJACHUIO YIPaBIISIOLIECH
KOMIIaHUH,

pasmMep  KOTOpPOIo

3aBHCUT oT pe3yIbTaTOB

HWHBCCTHPOBAHUSA

Hara OmpeIeIeHus
BO3HArpaXJ1eHUs B
coorBercTBuu ¢ lIpaBunamu
AY IIN®. Ilpu s1O0M eciau
MIpU3HaHUE TaKoro

BO3HArpaXXJAeHUsl  Ha  Jary

OIpECACIICHUA BJIIMACT Ha

MOKa3aTeian, KOTOpble ObUIM
UCIOJNb30BaHbl B pacuere
BO3HArpaKJAeHMUS, TO
MIPU3HAHUE OCYIIECTBISETCA B
MIEPBBII

pabounii JIEHb

nepuona,  CIemymomero  3a

nepruoaom pacydeTra.

Jara mnepedyucieHus CyMMBI
BO3HarpaxxJacHu-d C
[MNo

OaHKOBCKOI

pacyeTHOIrO cycTra
COrj1aCHO

BBIIINCKE

KpCI[I/ITopCKa}I 3aa0JDKCHHOCTD,

BO3HHUKIIIAA Ha OCHOBaHHUH

peuicHu-d cynaa niIn HHOTI'O

CyZeOHOro aKTa

Jlata BCTymJieHMsT B  CHIY
COOTBETCTBYIOLIETO CyIeOHOTO

aKTa

Jlata mnepedyucieHus CyMMBI
3a10JDKEHHOCTH C PaCYeTHOIO
[MN®

0aHKOBCKOM BBIITUCKE

cycTa coriaaCHo

Kpeauropckas 3a101KEHHOCTB 110
JI0OTOBOpaM apeH/ibl, apeH1aTOPOM
1o xoropomy ssisgercs YK JI.V.

[N ® (npoune 1OroBOpa apeHIbl).

- Jlata npu3HaHus aKTHBA
B ¢opme mpaBa IMOJIb30BAHUSL
(mpu ycioBuM Kiaccuukanuu
JI0T0BOpa apeH/Ibl B

COOTBCTCTBUHU C TIIOAITYHKTOM

- I[aTa norameHus BCEX

ApPCHAHBIX ILTaTeXen 1o

JIOTOBOPY apeHpl,
apeHJaTopoM IO KOTOPOMY

seisiercss YK JI.Y. IO,
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4.7.1.1 B KauecTBE NPOYETO

JIOTOBOPA apEH/IbI).

IIpu ycnoBum morameHus

apEHIHBIX TJIaTeXKEn B
COOTBETCTBYIOILLIEA YACTH — B

HauOoJee paHHIOK U3 JIaT:

- [Hara BO3BparTa
apeHI0/IaTEITIO o0BeKTa
apeH/bl;

B cuywae peanusauum u3
coctaBa wumymecra [IN®
HEJIBDKUMOCTH,
HaXOIAIICHCS Ha 3€MEIILHOM
y4acTKe, He TPHUHAJICKAIIEM
BJIAJCIIBIIAM
MHBECTUIIMOHHLIX Itaes 1D

Ha TpaBe oOOIel 10JeBOMt

COOCTBEHHOCTH - mara
roCy/1apCTBEHHOM
perucTpanuu mpaBa

coOcTBEeHHOCTH (IIpaBa 001ei

JI0JIEBOM COOCTBEHHOCTH) Ha

HCEABUXUMOCTbH 3a
npuodperaTesnem;

- Hara nepenayu
(mepexoma) npas u

00s13aTeIBCTB MO JIOTOBOPY
apeH/Ibl TPEThbEMY JINILY,
A Takke HE3aBHUCHUMO OT
OCTaTKa 3aJ0JDKEHHOCTH IO
yIUIaTe apEeHHBIX IIJIaTEXKEM:
- [ara JIMKBHAJAITAHN
KOHTpareHTa COTJIaCHO
nH(popMaluK, pPACKPHITOH B
oQUIHATEHOM JIOCTYITHOM
HUCTOYHUKE (B TOM 4YHCIE
ET'PIOJI o

JMKBUJIAIIUU KOHTPAreHTa);

3alInucu B
- [ara ITOJTHOTO

MpeKpamieHuss  00s3aTeNbCTB
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I10 IOTOBOPY apEH/bI 110 UHBIM

OCHOBAHUSM.

erI[I/ITOpCKaH 3aJ0JIZKCHHOCTD 110

yiuiaTe IMOCTOSIHHOM qaCTu

apeHTHOM TJ1aThI 3a
COOTBETCTBYIOUIMWA  pPacyETHBIN

Mepuo.I

- Mara,
CYA ITND

OIIPCACIICHUA

- nara HIOJTHOTO
CIHMCaHUs 3aJI0JDKCHHOCTH 3a
pacyeTHbIN mepuo (10 HyJIs);
- Jata mepeiadyn mpas u
0053aTeNIbCTB  TI0  JIOTOBOPY
apeH bl (mpekparieHue
NPU3HAHUS  3aJI0JDKCHHOCTHU
OCYIIIECTBIISICTCS B
COOTBETCTBYIOIIIEH YacTH);

- nara JTMKBUIALAN
KOHTpareHTa COTJIACHO
UHpOpPMAIIUU, PACKPHITOH B
opHIIMATBHOM  JOCTYITHOM
UCTOYHUKE (B TOM 4HCIE
ETPOJI o

JIMKBU AU KOHTpAr eHTa);

3aliucu B
- JgaTta MMpEeKpalCHus

npaB M 0043aTelabCcTB IO
JIOTOBOPY apeH[Ibl 0 WHBIM
OCHOBaHUSIM,

IIPEyCMOTPEHHBIM
3aKOHOAATEIBCTBOM WIH

JIOTOBOPOM apEH/bI.

Peseps Ha BBITLIATY

BO3HarpaxxacHusA

- Peseps Ha BbIILIATY

BO3Har pa)KI[eHI/Iﬁ Ha4YUCIIACTCA

HapacCTarolum UTOTOM B
TCUYCHUC KAJICHAApHOTO roga 1
OTpa)XacTcCqa B COCTaBcC
00513aTeNbCTB donpga Ha

KaXAyK JaTy OIpEeIeiICHUs
CTOUMOCTH YHUCTBIX aKTHBOB
donpna, YCTaHOBJICHHYIO
Hacrosmmmu [IpaBunamMu winm

HOPMAaTUBHBIMU aKTaMU banka

— B Jaty

HCIIOJIb3OBAaHUA PE3CpBa Ha

IIOJIHOTI'O

BBITIJIATY BO3HArpaKACHUA

— IIo OKOHYAaHUU
OTYETHOT'O roaa ocie
BOCCTaHOBJIEHUS

HEHUCIIOJIB30BaHHOI'O pe3epBa
B COOTBETCTBUU c
HACTOALIUMU [IpaBunamu

onpenenenus CHA ®donna
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Poccuu.  (Bxirowaercs  ans
NIN®, 31N D)
- Peseps Ha BbILIATY

BO3HArpakXJA€HU Ha4YUCIACTCS
HApacTAOIIUM  MTOTOM B
TE€YCHUE KAJICHIApHOTO roja u
OTpa)kaercs B COCTaBe

o0s3arenbecTB DoHAA KaXKABIN

paboumii JneHb. (BKJIIOYACTCS
st OITN®).
[Tpouas KPEIUTOPCKAs | nara IPU3HAHUS B naubonee pannroio 13 Jar:

3aJI0OJDKEHHOCTh 110 IIOJJIC)KAIICH

orutate npemuu no BIIOU

BII®U, ecin omnara nmpemMuu

HC TIPOM3BCIACHA [0  OaTbl

npusHanus BIIOU;
. Jara 3aKJIIOYEHUS

CACIIKH 10 mpogaxxe

(npuodperenuro) BITOU.

. Jara HCIIOJTHEHUS
00s3aTeNILCTB IO OILIaTe
MIPEMHH;

. Jara JINKBUIALIUN
KOHTpareHTa COIIACHO
Beinucke u3 EI'PHOJI;

. Jara JINKBUIALIUN

(MCKJIIOUEHUs1) UHOCTPAHHOTO

peectpa
KOMMEPYECKUX OpraHU3aluil

KOHTpareHTa  u3

WIA WHOTO CXOXEro I0
CMBICITY peectpa,
MPEIyCMOTPEHHOTO

3aKOHOJATEIILCTBOM CTpaHHI,
B KOTOPOM OBLT
3apETHCTPUPOBAH
WHOCTPaHHBIA KOHTPAreHT;

. JaTa YCTYIKH MpaB 10
BII®U

paB/00sA3aTeNbCTB MO yIUIaTe

(ecmu  mepemaua
MPEMHUM CIEAYET U3 YCIOBUU
COOTBETCTBYIOIIEH CAEIKH);

. nara POYEro
TpeKparieHus npaBa
TpeboBaHusl (00s13aTEIHLCTBA)
Mo  omiare MOpeMHH B
COOTBETCTBUU c

JIEUCTBYIOIIUM
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3aKOHOAaTCIIbCTBOM HNJIn

JIOTOBOPOM.

6. IyHKT HCKJII0YEeH
7. Ilpniioxennst

7.1. IlepeyeHb AKTHBOB, MOAJIEKANUX OLIEHKE OIEHIIINKOM

7.1.1. K akTuBaMm, OIICHUBACMbIM Ha OCHOBAHHUHW JIaHHBIX OTYETA OLCHINUKA, MOTYT
OTHOCHUTBCS.

- JIOJIM B YCTABHBIX KAIMTAIAaX POCCHUICKUX OOIIECTB C OTPAaHUYCHHOW OTBETCTBEHHOCTBIO;

- TpaBa y4yacTUsi B YCTaBHBIX KallUTalIaX WHOCTPAHHBIX KOMMEPYECKHX OpraHHU3aluil
(32 UCKJIIOUEHHUEM IIEHHBIX Oymar);

- HE/IBIDKUMOE UMYIIIECTBO;

- IMYIIIECTBEHHBIC TIPaBa U3 IOTOBOPOB YYaCTHs B I0JIEBOM CTPOUTEIIbCTBE;

- UMYIICCTBEHHBIC MpaBa, CBA3aHHBIC C BOBHUKHOBCHUEM IpaBa COOCTBEHHOCTH Ha OOBEKT
HEJBM)KMMOCTH (€r0 4acTh) IOCJIC 3aBEPIICHUS €ro CTPOMUTEILCTBA (CO3JaHKME) U BO3HUKAIOIIUE
U3 JOTOBOPA, CTOPOHOM 10 KOTOPOMY SIBIISIETCS FOPUIUYECKOE JIUI0, KOTOPOMY MPUHAIICKHUT IPABO
COOCTBEHHOCTH WJIM HMHOE BEIIHOE MpaBO, BKIIOUas MPaBO apeH/bl, Ha 3eMENbHBIH YYacTOK,
BBIICTICHHBI B YCTAHOBJICHHOM TMOPSAKE ISl IeJNeld CTPOUTENhCTBA OOBEKTa HEIBHKUMOCTH,
U (WIM) MMEIIIUM pa3pelieHne Ha CTPOUTEIhCTBO OOBEKTa HEABM)KUMOCTH Ha YKa3aHHOM
3eMeNbHOM y4YacTKe, JIMOO IOpUAMYECKOE JTUI0, MHBECTHPYIOIIEe NEHEKHBIE CPEICTBA WM WHOE
UMYIIECTBO B CTPOUTENHCTBO O0BEKTA HEABHKUMOCTH;

- WMYIIECTBEHHbIE TMpaBa W3 JIOTOBOPOB, Ha OCHOBAaHUU KOTOPBIX OCYIIECTBISETCS
CTPOUTENBCTBO (CO3/1aHNE) OOBEKTOB HEIBXKUMOTO UMYIIECTBA (B TOM YMCJIE HA MECTE€ CHOCHUMBIX
00BEKTOB HEABMKMMOCTH) Ha BBIJIEJICHHOM B YCTaHOBJICHHOM MOPSAKE AJS IeNield CTPOUTENbCTBA
(cozmaHus) yKa3aHHOTO OOBEKTa HEABM)KMMOCTH 3€MEIhHOM YYacTKe, KOTOPHIH (IIpaBO apeHJIbl
KOTOporo) coctanisieT akTubbl [1ND;

- HMYIIECTBEHHBIE TMpaBa W3 JOTOBOPOB, HAa OCHOBAaHMHM KOTOPBIX OCYIIECTBIISETCS
PEKOHCTPYKITUSI O0BEKTOB HEIBUKUMOCTH;

- TpOEKTHas JOKYMEHTAIusi Ui CTPOUTEIhCTBA WM PEKOHCTPYKIMU OOBEKTa
HEIBUKUMOCTH;

- XyJI0’)K€CTBEHHBIE 1IEHHOCTH;

- IIleHHbIe OyMaru u (PMHAHCOBBIE HHCTPYMEHTBI, TI0 KOTOPBIM HEBO3MOXKHBI UHBIE CITOCOOBI
OILICHKH;

- CKJIAICKOE CBUIETEILCTBO, CKIAICKOE CBHAETEILCTBO KAaK YacTh IBOMHOIO CKIAICKOIO
CBUJICTENILCTBA, 3aJIOTOBOE CBUICTENLCTBO (BappaHT) KaK dYacTh JBOWHOTO CKIIAJICKOTO

CBHUICTCIILCTBA, MPOCTOC CKIAACKOC CBUICTCIILCTBO,
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- neOuTopcKas 3aJ0JDKEHHOCTh, B CiIy4ae HalU4us TPU3HAKOB OOECUEHeHHS |
HEBO3MOKHOCTH NPUMEHEHMSI UHBIX METOJIOB OIPEIEIEHMSI CIIPaBEAINBON CTOUMOCTH;

- UCKJIIOUUTENIBHOE MPAaBO HAa TOBAPHBII 3HAK;

- UCKJIIOYUTEIHHOE IMPaBO W/WIM TPABO aBTOPCTBA HA HM300pETEHHE, MOJE3HYI0 MOJEIb,
IPOMBIIIICHHBII 00pa3er (IaTeHT);

- UMYIIECTBEHHOE IPaBO U3 J0I0BOPA HHBECTULIMOHHOI'O TOBAPUILIECTBA;

- IpaBa HUCIOJIb30BAHUS PE3YJIbTATOB HMHTEJUIEKTYaJIbHOW JESATENIBHOCTH (KOMMEpPUYECKHE
0003HauYEHMsI, CEKPETHI IPOU3BOACTBA (HOY-XaY));

- O00BEKTHl BO3QYLIHOTO M CYXONYTHOIO TPaHCIOpPTa, B TOM 4HCIE, MOJIeKAIINe
rOCy/JapCTBEHHOW perucTpanuy BO3IYILIHBIE CYy/Ja, aBTOTPAHCIOPTHBIE CPEACTBA; CIELMAIbHBIC
TPaHCIIOPTHBIE CPEACTBA; OABMXKHOM COCTaB ’KEJI€3HOL0POAKHOTO TPAHCIIOPTA;

- KpEAUTOPCKAs 33aI0JKEHHOCTD I10 MoJiexanie omiare npemun no BIIDU;

- IBUYKUMOE UMYILIECTBO,

- HEHUCKJIIOUUTENIbHBIE MpaBa Ha Pe3yJIbTaTbl UHTEIUIEKTYaJbHOM EATEIbHOCTH U CPEICTBA
WHAUBUAYaIU3alUH

- CCY/JIbl, B CITy4ae HEBO3MOKHOCTH IIPUMEHEHUSI METO/I0B pacyeTa ClpaBeUINBON CTOMMOCTH
C YYETOM KPEAUTHBIX PUCKOB,;

- UHOE UMYUIECTBO, IPEAYCMOTPEHHOE B HacTosuX [IpaBumax.

7.1.2. HemormycTMO TIpY ONPEACTICHUH CIIPABETMBON CTOMMOCTH HE()MHAHCOBBIX aKTHBOB
YUUTHIBaTh CBSI3aHHBIE C JAHHBIMH AaKTHUBaMHU 0053aTeIbCTBA AKIUOHEPHBIX M  IAeBbIX
MHBECTUIIMOHHBIX (OHIOB (OTpa’kaTh Ha HETTO-OCHOBe). Takue axkTUBBI U 00s3aTeNbCTBA
HEOOXOJUMO OTpa)kaThb OTAEIBHO JAPYr OT Apyra, MpUHUMas BO BHUMAaHUE UX XapaKTEPUCTUKY

KaK 3KOHOMHYECKHUX PECYpCOB WM 003aHHOCTE OpraHu3aluu.
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7.2 Hepeqenb AOCTYIIHBIX U HaﬁJIlOI[aeMbIX ﬁl/lp)l(eBBIX IJI0ImajaoK

JocTynHble u Ha0110/1aeMble OMpPsKeBbIe MJIOIAKH

BriOpaTs BepHoe, mocTaBuB X

[Ty6nmuynoe aknuoHepHoe o0mecTBo «MockoBckas bupika

X

bupxka»

MMBB-PTC»
[Ty6muunoe akiponepHoe obmmectBo «CIIb bupxka» X
AxmmonepHoe obmectBo «Cankt-IlerepOyprekast Bamtornas | X

Adunckas Oupxa

benopycckas BaitoTHO-hoH10Basi Oupxka

BomoOeiickas gonmoBas Oupxka

bynanemrckas goHmoBas Gupka

Bapmasckasi ¢ponoBas ouprka

Benckas gonoBas oupka

Benuypnas dongoas 6upxka TuDcDxce (Kananma)

["onkoHrckas GponmoBasi Oupxka

EBponekct AMcTepaam

EBponekcr bprocceinb

EBponekct Jluccabon

EBponekcr JlonnoH

EBponekcr [lapuxk

Wpnannckas ¢pongoBas dupka

WranbsiHckas ¢poHioBasi bupxa

HoxanHecOyprckasi poHaoBasi Oupika

Kazaxcranckas ¢gonaoas Oupxka

Kurnpckast ponioBast 6upxa

Kopeiickas ¢ponnonas oupxa (KeitApOke) [KOSPI]

Kopetickas dponmoas oupxka (KeitApDke) [KOSDAQ]

Kopeiickas ¢ponnosas oupxka (KeiiApOke) [KONEX]

Kopetickas dongosas oupsxka (KeitApDke) [K-OTC]

Keipreizckas ¢poHoBas bupxa

JlonoHcKast poHoBast Ouprka

JIrobastHCKast GoHtoBast Oupxa

JlrokcemOyprekas GoHmoBast Oupxa

ManbTuiickas dhoHmoBast Oupxa

MekcukaHckast poHoBast Oupxa

Hacnak OOMOxke ApmeHns

Hacnaxk O9OMDxc BunbHrioc

Hacnaxk OOMOkc Ucnananus

Hacmaxk OOMDxc Konenrareu

Hacaak OOMOkc Pura

Hacnaxk O9OM3Okc CTOKroapM

Hacmaxk OOMDkce XenapCHHKNA

Hanmonansnas Uanuiickas hongoBas oupika

Hero-Mopkckas dounoBas 6upxa

Hito-Mopkekas houzosas Gupxa Apka
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Hulo-Mopkckas dhonoBast Gupxka ooIuraruii

Ocakckast ponoBasi Oupxka

CramOynbckas GoHioBas Oupxa

TaiiBanbckasi poHg0BasE OUpKa

Toxkwutickas ¢hoHmOBast Oupxa

donyoBas oupxka bapcenoHbl

donnoBast bupka buns6ao

donposas oupxa budm Oun ¢ borecna (bpazunus)

donoBast Oupka Banencun

donnosas oupxka ['peTaii (TaliBanb)

donnoBast oupka Maapuaa

donyoBas oupxka Hacmak

donyoas oupxka Ociio

®onyroBas oupxka CaHTBATO

®onpnosas Ooupxka Tenb-ABua (Tudidcl)

®donnoBas oupka TopoHTO

®donoBast Oupska IUDcOke (ABcTpanusi)

donnoas oupka Ju3319kc (HoBas 3enmanmsi)

@pankdyprckas GonmoBas Oupxa

Uukarckas ¢ongoBas oupxka (Cuditudkc)

[lanxaiickas ¢onmoBas Oupxka

[IBetinapckas dhonmoBas bupxa IcADke

[ITenxenbckast hoH0BasI OMpIKa

Jlonnonckas 6upska metayoB (London Metal Exchange)
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7.3. MeTon npuBeeHHONH CTOMMOCTH Oy IyIIHX JeHEeKHbIX I0TOKOB
7.3.1. @opMyJia NpUBeIEHHOI CTOMMOCTH OYyYIIHMX A€HEKHBIX IOTOKOB H IPHUMEHEHHUe
[IpuBenenHass CTOMMOCTb OyAyIIMX JCHEXKHBIX IIOTOKOB, yKa3aHHas B HACTOSILEM
NPUII0KEHNUH, PACCUMTHIBACTCS /IS CISAYIOIINX aKTUBOB (0053aTENIbCTB):
J Jleno3uTsl B KpEAUTHBIX OPraHU3alMsIX B CIIy4asX, yKa3aHHbIX B yHKTe 4.3 IIpaBui;

®opmyia pacuéra MPUBEACHHONW CTOUMOCTH Oy TyIIHX JE€HEKHBIX TTOTOKOB:

N P,
_ n
n=1

riae:

PV — cnipaBennmuBas (puBeIeHHAsT) CTOMMOCTD aKTHBA (00s13aTEIbCTBA);

N — KOJIMYECTBO JEHEKHBIX MTOTOKOB JI0 JaThl NOTallleHUs akTHUBa (00s3aTebCTBA), HAUHHAS
¢ natel onpenenenus CHA;

P- CyMMa N-0ro JACHEKHOTO MOTOKA (MPOLIEHTHI U OCHOBHASI CYyMMa);

N — MOPSIIKOBBIN HOMEP EHEKHOT0 OTOKA, HaunHas ¢ naTel onpenenenus CUA;

D,, — konuuectBo nueii ot gath onpeaenenuss CHA 1no 1aTel n-0ro I€HEXKHOTro MOTOKA;

T —CTaBKa JTUCKOHTHPOBAHMS B TNPOIEHTaX TOJOBBIX, OMNpEICICHHAs B HACTOSIIEM
MPUIIOKEHUU.

7.3.2. llopsiAok onpeae/ieHUs 1 KOPPEKTHPOBKH MOTOKOB [ICHEKHBIX CPEACTB

JleHeKHbIE TOTOKH, BKJIIOYAs MPOLEHTHBIM J0XO0J, PAaCCUUTHIBAIOTCS B COOTBETCTBUH C
YCIOBHUSIMU JIOTOBOpa, JAaTOM JIEHEKHOTO IOTOKA CUMUTAETCA OKMJaeMas Jara, B KOTOPYIO
IJIaHUPYETCA MOCTYIIEHUE JIEHEKHBIX CPEACTB, COOTBETCTBYIOIIAS 1aT€ OKOHYaHUs N-0ro nepuojaa
(32 UCKJIFOUEHHEM CIIy4aeB JOCPOUHOTO MOTAlIEHUsI OCHOBHOTO JIONTA).

CyMMBI JEHEXHBIX MOTOKOB PACCUMTHIBAIOTCS C YUYETOM KalNUTAJIM3alUU MPOLIEHTHBIX
JIOXOJ0B, €CITU ATO MPEAYCMOTPEHO YCIOBUSIMHU JOTOBOPA.

I'paduk neHeKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

o BHECEHMs] U3MEHEHUH B JOTOBOp (B TOM YHCII€ B YAaCTH M3MEHEHMS] CTaBKH IIO
JIOTOBOPY, CPOKa JIEUCTBUS JOTOBOPA, IEPUOAUYHOCTH UM CPOKOB BBITIIIATHI MPOLEHTHBIX 10X0JI0B),

o W3MEHEHUsI CyMMBbl OCHOBHOTO JoJira (TIOTMOJMHEHUs, YaCTUYHOIO JIOCPOYHOTO
MOTAIIeHUsI OCHOBHOT'O JI0JITa, €CIIM OHO HE OBLIO YUYTEHO B rpaduke).

Jl5ig yyeTa B cripaBeJIMBON CTOMMOCTH OOECIIEHEHUS MO JENO3UTY (BKJIATy) MPOU3BOAUTCS
KOPPEKTUPOBKA BEJIMUMHBI 05KU/Ia€MbIX JTEHEKHBIX MTOTOKOB ( P, ) B cooTBeTcTBUU ¢ [Iprioxxennem
7.5.

7.3.3. lleproaAMYHOCTDH ONpeAe/eHUs] CTABKHM JMCKOHTHPOBAHHUA

CraBka AMCKOHTHUPOBAHMS ONpPEAENSETCS MO COCTOSIHUIO Ha KaXIyK AaTy OIpEeAesICHHs
CIIpaBEUIMBOM CTOMMOCTH, BKIIFOYAS:

o JaTy TMEepBOHAYAIBHOTO MMPU3HAHMS aKTUBA (0053aTENbCTBA);

° JlaTy Hayajga NPUMEHEHUs HW3MEHEHUN W JONOJHEHUM B Hacrosmue IIpaBuia

onpezaenenus CHA B yacTu M3MEHEHUS BUJIa PpIHOYHOM CTaBKH I1OCIIE IEPBOHAYAILHOTO IPU3HAHUS
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aKkTHhBa (0053aTeNbCTBA);

o JlaTy M3MEHEHHs KIIo4eBOM craBku baHka Poccum, mocne nepBOHAadaabHOTO
NpU3HAHUS aKTHBA (00s513aTEIHCTBA).

7.3.4. Ilopsinok onpeaeeHUs CTABKU JUCKOHTHPOBAHMSA 1JIsl 1€MIO3UTA

CraBka TMCKOHTUPOBAHUS PaBHA:

1) CTaBKe, IPEeAYCMOTPEHHOM 0r0BOPOM B Te€YE€HHE MAKCUMAJIBLHOIO CPOKA, €C/IU
ee 3HAYeHHe HAXOAMTCS B Npeaesax AMana3oHa KoJe0aHuil pbIHOYHOI CTABKH HA TOPH30HTE 3
MeCSLeB ¢ YYETOM I0CJIeJHeH PAaCKPbITOH CTABKH.

Jlnana3oH peIHOYHBIX CTAaBOK OIPENEISETCS B MIpeaeax (BKIOUUTENBHO):

® OT MUHUMAaJIbHOM PBIHOYHOW CTABKH, PAaBHOM 3HAYEHUIO PHIHOYHOW CTaBKU HA TOPHU30HTE
3 MeCSALIEB C YYETOM HOCIEIHEH PACKPBITOM CTABKH, YMEHBLUIEHHOMY HA BEIMYMHY CHPENA (T mun)

® 10 MAKCUMQJIBHOW PIHOYHOW CTABKH, PABHOM 3HAYEHUIO PHIHOYHOM CTaBKU HA TOPU30HTE
3 MeCsIIEB C y4ETOM TIOCIIEIHEH PACKPBITOM CTABKH, YBEIHYEHHOMY Ha BENUYHUHY CHPENA (T maxc)-

Copen (momycTuMoe OTKJIOHEHME B TMPOLIEHTaX OT 3HAYEHHUs] PHIHOYHOW CTaBKH)
YCTaHABJIMBACTCS B pa3Mepe CTaHAAPTHOTO OTKJIOHEHHE (O) PHIHOYHBIX CTaBOK HA TOPU30HTE 3

MECSIIEB C yUEeTOM TOCHeIHeH PaCKPBITOH PIHOUHOM CTaBKU M ompejensercs 1o popmyie’:

i3=1(rpbmi - prIH)Z .

o = OKPYTJI( 3 ;2)
rae:
o — CTaH/IaPTHOE OTKJIOHEHHE PHIHOYHBIX CTaBOK;
Touwy — 3HaYEHUE PHIHOYHOU CTaBKU;
Town  — CpeqHee 3HAYeHHE PBIHOYHOW CTaBKM M3 TeHEPaTbHOW COBOKYMHOCTH

PBIHOYHBIX CTaBOK 3a 3 Mecsla.

3Ha4YeHHEe O PacCUUTHIBAaETCs 0e3 MPOMEKYTOUHBIX OKPYTJICHUN U COOTBETCTBYET 3HAUEHUIO
B IIPOLIEHTAX, OKPYIJIEHHOMY 10 2 3HAaKOB IIOCJIE 3aITOM.

CraBka 1o m0roBopy (I';or) IPUMEHAETCS B KAayeCTBE CTaBKM JUCKOHTUPOBAHMS, €CIIH
co0uro1aeTces yCIoBHE:

(rprH.MI/IH - 0) < Tnor < (rprH.MaKC + G)

B xauecTBe pHIHOYHBIX CTABOK IS ACTIO3UTOB IIPUMEHSIOTCS 3HAYEHUS CPEAHEB3BEILICHHBIX
IPOLIEHTHBIX CTABOK IO MPHBJICYEHHBIM KPEIUTHBIMU OpTaHU3ALMsAMU BKJIAJAaM (JEmo3UTaMm)
HE(MHAHCOBBIX OpraHu3anuii B pyOisiX M HMHOCTpAaHHOW BaimoTe B IenoM 1o Poccuiickoit
denepanyu, packpbiBaeMble Ha opumanbHOM caiite banka Poccun’.

CpenHeB3BeIICHHBIE CTaBKH OIPEIEISIOTCS C WUCIOJIB30BAHUEM IIKaJbl (Pa3BEepHYTO),
BKJIFOYAIOLIEN TTO3ULIUNU:

e 10 30 aHel, BKITtoUYas €710 BOCTPEOOBAHUSI»;

6COOTBeTCTByeT dyHkumn CTAHOOTKJIOH.IN B nporpamme MSExcel
“http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR 11965#CheckedItem.
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e 0ot1 31 10 90 KaNeHnapHBIX JHEH;

e 0191 no 180 kajleHgapHBIX AHEH;

e ot 181 kanenmapubIx aHe# 1o 1 roga;

e ot 1 roma go 3 ner;

e CBbIlIE 3 J€T

PbIHOYHOI CTaBKOW B OTHOILICHWHM [EMO3UTA SBJISIETCS 3HAYEHUE CPEIHEB3BELICHHOU
MPOLIEHTHOW CTAaBKH 3a Mecsll, HanOoJiee OIM3KUN K JaTe ONpeaeTICHHUs CIIPABEIMBOM CTOUMOCTH,
B BAJIIOTE, COOTBETCTBYIOIEH BAIIOTE JIEIO3UTA, HA CPOK, COMOCTABUMBIM C 0KMAAEMBIM CPOKOM
pa3MEILEHHUs], PACCYMTAHHBIM OT JAaThl OIIPEIEICHUS CIIPABEUIMBON CTOUMOCTH.

Ecnu nanbostee mo3aHsAs cpelHEB3BEIICHHAs TPOLIEHTHAS CTaBKa, pacKphITas Ha caiite banka
Poccun, paccuntana panee, 4yem 3a MecsI] 10 TaThl (PAaKTHUYECKOTO ONPEACICHHUS CIpPaBEIINBOM
CTOMMOCTH, PbIHOYHASI CTaBKa MOJJICKUT aHAJIM3y HAa HEOOXOAUMOCTh KOPPEKTUPOBKH (CM. pa3zel
7.3.6. [Topsi10K KOPPEKTUPOBKH PHIHOYHOM CTaBKM HacTosimero Ipunoxenus).

2) PBIHOYHOM CTaBKe, CKOPPEKTHPOBAHHOM HA H3MEHEHHUE KJII0YeBOil CTABKH, €CJIH
CTaBKAa 110 J0r0OBOPY BBIXOAUT 32 TPAHMIBI AMANA30HA PHIHOYHBIX CTABOK (CM. IIYHKT BbILIIE)
HJIM €CJIM CTABKA 110 J0r0OBOPY He YCTAHOBJICHA.

[Topsiiok KOPPEKTHUPOBKHA PBIHOYHOM CTABKM HAa MU3MEHEHUE KIFOUEBOM CTAaBKH OMMCaH B
noapasnene 7.3.6. Hacrosimero [Ipunoxxenust.

7.3.6. Ilopsiiok KOPPEKTHPOBKH PHIHOYHOI CTABKH

Ecnu nocnennss packpeitas Ha caiite banka Poccnn cpeaHeB3BelIeHHas CTaBKa paccyuTaHa
paHee, 4eM 3a Mecsll J0 JaThl €€ NpUMEHEHUs (OIpeneieHts CIpaBeauBON CTOMMOCTH aKTHBa
(oOsi3aTenbCcTBA)), U ONpPEICICHUS HEOOXOMUMOCTH KOPPEKTHPOBKH PBIHOYHOW CTaBKH
MIPUMEHSETCA CIEAYIOIINM OIXO0:

a) xiroueBas craBka banka Poccuu, neiicTBOBaBIIas Ha MOCISIHUN PabOYHii ICHb MecsIa,
3a KOTOPBIN OIIpe/IesIeHa CPEIHEB3BEIICHHAS CTABKA, CPABHUBAETCS C KIIFOYEBOM CTaBKOU
banka Poccuu, nericTBytolei Ha 1aTy ONpeaeTeHUs CIPaBeIJIMBO CTOMMOCTH;

b) ecnm wiroueBas craBka banka Poccum He W3MEHMIACh O MOMEHTa OINpPEICIICHHS
CIPaBEJIMBOM CTOMMOCTH, B KAaueCTBE PBIHOYHOM CTAaBKM INPHUMEHSETCS IOCIEAHSISA
pacKphITasi CpETHEB3BEIICHHAsI CTABKA;

C) ecnu KimoveBas craBka banka Poccun W3MEHWIAaCh 1O MOMEHTa ONpEIeIICHHS
CIPaBEVINBOM CTOMMOCTH, B KAadeCTBE PBIHOYHOM CTAaBKM NPHUMEHSETCS IOCIEAHSSA
packpbITasi CpeJHEB3BELIECHHAs CTaBKa, KOTOPas KOPPEKTUPYETCS IMPONOPLHUOHAIBHO
n3meHeHnro KoroueBoit craBkum banka Poccum, T.e. 3HaueHHE pPBIHOYHOW CTaBKHU

MU3MEHSETCA B TOM K€ MPONOPLINH, B KAKOM U3MEHWIACH KIIFOYEBasl CTAaBKa.

7.4. MogeJib OlleHKH 10JT0OBBIX HEHHbIX OyMar, HOMMHHPOBAHHBIX B Py0JIsX

1.1. TlpuHIUNBI oNpe/ieIeHHsI PACYETHOM IeHbI
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B cooTBeTCTBUM C HACTOSALIMM IYHKTOM OIpPENENSIETCS pacdeTHas LeHa (LI€HbI) 10JIFOBOM

[IEHHOW OyMaru MeToJ0M IIPHUBEICHHOW CTOMMOCTHU OYAYIINX ACHEKHBIX TOTOKOB TI0 (hopmyuie 1:

CF
_yn k .

PV - Zk:l (1+y)(Dk—£laTa)/365’ (1) >, TIC:

CFy - CyMMa Ka)kKI0r0 JACHEXHOI0 MOTOKa, ONpeIesICeHHasi COrJIacHo m. 1.2.;
Dy, - 1aTa KaXKJI0ro JICHeKHOT0 MOTOKA, ONpeieiieHHas coriacHo 1. 1.2.;
Y - CTaBKa JUCKOHTUPOBAHUSI, ONPEICTICHHAs COrJlacHo 1.1.3.;

Jama - 1aTa ONPENIeJICHHs CITPABEIJIMBON CTOMMOCTH.

Ipumeuanue:

[Ipu pacdere UCTIOIB3YIOTCS CIIEAYIOIINE TOIX0bI K OKPYTJIICHHIO:

OKPYTJICHUS POU3BOIATCS 10 MPaBUIIAM MaTEMaTHYECKOTO OKPYTJICHHUS;

CFj, - Oynyumuii 1eHeXHbIH OTOK, 3HAYCHHE OKPYIJISIETCS 0 2 3HAKOB TOCTIE 3aMsTOM;

PV, - [HMCKOHTUPOBaHHBIH JEHEKHBI TIOTOK, MPOMEXKYTOYHBIE OKPYIJICHHS HE
MIPOU3BOIATCS, PE3YJILTAT HE OKPYTIISIETCS;

PV — obmias cyMMa TMCKOHTUPOBAHHBIX JICHEKHBIX MOTOKOB, PE3yJIbTaT OKpyriisercs ao 4
3HAKOB I1OCJIE 3aMATOM.

1.2. ®opmupoBanue rpaduka OyIyuIux JeHe:KHbIX IOTOKOB

1.2.1. OGmue moaxobl.

[Tpu GpopmupoBanuu rpaduka OyaymIuX JEHEKHBIX MOTOKOB YUUTHIBAIOTCS BCE JICHEKHBIC
MOTOKH B MOTAIlIEHHE OCHOBHOTI'O JI0JITa, KYIOHHOTO J10X0/1a U JOTMOJHUTEIBHOTO J0X0/1a B TEUCHUE
0KHJIaEMOT0 CPOKa OOpaIeHHsI.

OsxuiaeMblii CpoK OOpallieHus IIEHHON OyMaru onpeensieTcs ¢ JaThl pacyeTa CpaBeUIMBON
CTOUMOCTH (HE BKJFOYasi) 10 HAaMMEHBIIeH U3 aT (BKJIIoYas):

— naTel odepThl, Ommkaiiliell K JaTe ompeAeNeHUs CIpaBeIIMBOM CTOMMOCTH (HE
BKIIIOUas ATy OINpeAeTeHUs CIPaBeUINBONA CTOUMOCTH);

— JaThl IOJTHOTO TOTAIlIEHUSs, TPEAYCMOTPEHHOM YCIOBUSMU BBIITYCKA.

[Tox naroii AeHEKHOTO MOTOKA TOHUMAETCS:

— JaThl OKOHYAHHS KYTIOHHBIX MEPHOIOB, TIO 3aBEPIICHUH KOTOPBIX B COOTBETCTBUU C
YCIIOBUSIMU BBIITYCKa OCYIIECTBIISIOTCS BBITUIATHI KYIMOHHOTO J10X0Aa W (€CIM MPEeayCMOTPEHO)
YaCTUYHOE TMOTAlIeHHEe OCHOBHOTO JI0NTa, a TakXke (eClu MPeayCMOTPEHO) MAaThl BBIMIATHI
JIOTIOJIHUTEIBHOTO 10X0/1a;

— JaTa, 10 KOTOPOH OMpe/ieNeH 0KUIaeMbIl CPOK OOpaIIeHHUS.

JleHe)KHbIE TIOTOKHM, BKJIIOYAsh KYMOHHBIA JOXOJ, PacCUUTHIBAIOTCS B COOTBETCTBUU C

YCJIOBUSIMH BBIITYCKA.
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IIpu dopmupoBannu rpaduka IEHEKHBIX IOTOKOB B IENIAX pacueTa CIpaBeTMBOM
CTOMMOCTH LIEHHBIX OyMar OCyIIeCTBIISIETCS IEPECMOTp OyAyIInX ACHEKHBIX IIOTOKOB MPH HATWYHN
06HOBJIEHHON HH(DOPMATIUH®:

- 0 BEJIMYMHE CTaBKH KyMOHa (/7151 IEHHBIX OyMar, 1o KOTOPBIM MPOLEHTHBIE CTABKH HE
OTIpeIeNIeHbl Ha BECh OXKHMJIAeMbIH CPOK OOpaIeHHs) — HOBOE 3HAYEHUE CTaBKU KYIOHA CUUTAETCS
YCTQHOBJICHHBIM B J]aTy Haydaja KyNOHHOTO MEpPHOAa, OJMKaWIIero K AaTe yCTAaHOBJICHHUS CTAaBKU
(KYTIOHHOTO TIEpUOJIa, HA KOTOPBIM CTaBKa YCTaHOBJICHA, WM O0Jiee paHHETO KYIOHHOTO MEpHo/a,
710 Ha4yajia KOTOPOTO CTaBKa YCTAHOBJICHA);

- 0 BEeJIMYMHE MOTalaeMoi YacTH OCHOBHOT'O J10JIra (7S IIEHHBIX OyMar, 1o KOTOpbIM
NPEIYyCMOTPEHO YaCTUYHOE IIOTAIIEHWE OCHOBHOTO JOJra, HO CYMMBI IIOTAIIaéMbIX 4YacTei
OCHOBHOT'O JI0JITa HE OIpPENEeICHbl Ha BECh OXHIAEMBIH CPOK OOpaimieHusi) — HOBBIC BEIMYMHBI
OCHOBHOTO JIOJITA CYHMTAIOTCS YCTAaHOBJICHHBIMH B JaTy OKOHYaHHs KYIOHHOTO IEpHUOJa, II0
MCTEUEHNH KOTOPOTO HMPOM3BOAMTCSA COOTBETCTBYIONIAS BHITIIATA paHEe HEM3BECTHOH CyMMEI® (3a
UCKJTFOUEHHEM IIEHHBIX OyMar ¢ HHACKCHPYEMBbIM HOMUHAIIOM);

- 0 BENIMYMHAX (BKJIIOYAs MEpPEeMEHHbIE, 3HAUEHHUE KOTOPBIX HE 3aBUCUT OT PEIICHUS
OMHUTEHTA), CYIIECTBEHHBIX [UIsI pacyeTa HOMHHAJIBHOW CTOMMOCTH IIGHHBIX OyMar ¢
WH/IEKCHPYEMBIM HOMHHAJIOM;

- 0 BEJIMYMHAX, CYIIECTBEHHBIX JJISl pacueTa JOMOJHUTEIHHOTO JT0X0/1a.

JUis TOATOBBIX IIEHHBIX OyMar, Mo KOTOPBIM HPEIyCMOTPEHO YaCTHYHOE IOTalieHue
OCHOBHOTI'O JI0JITA, HO BEJIMYHMHBI MOTAIIa€MOT0 OCHOBHOI'O JOJITa HE OIpEJesieHbl Ha BECh CPOK
oOpamieHns, CyMMBbI OyAyIIHUX JIEHEKHBIX IIOTOKOB PACCUUTHIBAIOTCS HCXO/IS1 K3 OCTaTKa OCHOBHOTO
JI0JIra Ha IaTy pacdera, OpeaAeIEHHOTo ¢ yYeTOM BCeX PaHee yCTAaHOBICHHBIX CYMM MOTalIeHus. (3a
UCKJIIOUEHHEM IIeHHBIX OyMar ¢ MHAEKCUPYEMbIM HOMHHAJIOM, JUIS KOTOPBIX TEKyllas BeTUYHHa
OCHOBHOT'O JI0JITa PACCUUTHIBAECTCS B COOTBETCTBHH C M. 1.2.2.

JIOTIOTHUTENBHBIN ~ JTOXOJ  SIBJISIETCS  TPOICHTHBIM — JIOXOZAOM TIO  OOJHTaIvsiM,
oTpeNesieMbIM KaK MPOIEHT OT HOMHUHAIBHOW CTOMMOCTH (HETIOTalIeHHOW YaCcTH HOMHUHAIBHOU
CTOMMOCTH) OOJIMTAIlMH, PACCUYUTHIBAEMBIH HCXOJS W3 CIOKHMBIIEHCS CTOMMOCTH (MJIM WHOTO
3Ha4yeHus1) 0a30Boro akThBa (0a30BBIX aKTUBOB) (MJIM MHOTO 3HAYEHUS W/UIM COOTHOIIECHUS W/WIN
MHOT'O YCIIOBHSI, MCIIOJIB3YIOIEro 3HaYeHWE CTOMMOCTH 0a30BOro akTuBa (0a30BBIX aKTUBOB) Kak
OJVH (MM HECKOJIBKO) U3 TTapaMeTpoB (GOPMYJIbl pacdeTa JOMOIHUTEIBHOTO T0X0a).

HauanpHOE u (1JI/IH3J'II)HOG 3HaYeHHe 0a30BOro axkTHBa onpeacisi€TCd B COOTBETCTBHUU C

YCIIOBUSIMU  pa3MCUICHUA LICHHOM 6yMam. I[J'ISI ejae OIEHKM BEIWYHUHBI ITOTEHIIHAIBLHOTO

8C yueToM JaHHOrO yclOBHS O JaTe Hauyala NPUMEHEHHs paHee HEM3BECTHHIX BEIMUMH (CTABKH KYIOHA,
CyMMBI TIOTaIllaeMOr0 OCHOBHOTO JOJTra, 3a HMCKIIOYEHHEM OOJHranuil ¢ WHAEKCHPYEeMbIM HOMHHAJIOM)
BBITIOJIHAETCS pacu€T UHBIX TTOKa3aTeslel, MPeayCMOTPEHHBIX HAacTOsIEH MeTouKOM.

° Tlpu STOM TepecueTy TOMIEKAT B T.4. BCE JEHEKHBIE MOTOKH, CIEAYIONIME 3a JAaTOH OKOHYAHHS
COOTBETCTBYIOILIETO KYITOHHOT'O IIEPUOA, IO OKOHYAHUU KOTOPOTO MPOU3BOUTCS BHITIIATAa OCHOBHOT'O JI0JITA.
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JOTIOTHUTEIBHOTO J0X0Ja 10 JaThl HACTYIUICHUS OmpeiesieHus (GUHAIBHOTO 3HaueHus 0a30BOro
aKTHBAa B COOTBETCTBHHM C YCJOBHSMH pa3MellleHus, (UHaIbHOE 3HaueHue 0a30BOro aKTHBa
OTIpeNieNsIeTCs Ha JIaTy ONpeAeIeHHs CIIPaBeUIMBOI CTOMMOCTH LIeHHOU Oymaru. B ciydae ecnu Ha
JIaTy OTMPENENICHUs CIIPABEIMBOI CTOMMOCTH IIEHHOH Oymaru 3HayeHue 0a30BOT0 aKTHBA MEHBIIE
HAYaJbHOTO 3Ha4YeHHs] 0A30BOr0 aKTHBA OIIEHKA MOTEHLHAIbHOIO JIOMOJHUTEIHLHOTO J0XO0Ja He
IIPOU3BOJUTCSI.

JUist TOATOBBIX IIEHHBIX OyMar, 1Mo KOTOPHIM MPETyCMOTPEH JAOMOIHUTENBHBIN 10X0/, HO
IIEPEMEHHbIE IapaMEeTpbl, HCIIOJIIb3YEMbIE U1 pacyeTa COIVIACHO JOKYMEHTaM 3MUTEHTa, He
OTIpeNieNIeHbl Ha BeCh CPOK OOpaleHHs, CyMMBbI OYIyIIMX JIE€HEKHBIX MOTOKOB PAaCCUUTBHIBAIOTCS
MCXOJIA U3 U3BECTHBIX 3HAYEHUI TaKUX NIEPEMEHHBIX NTapaMETPOB Ha JaTy pacyera. Ecinu pacuerHas
BEJIMYMHA JTONOJIHUTEIBHOTO J10X0/Ja Ha AaTy NIPUHUMAET OTPULIATEIIbHOE 3HAYEHHUE, TO JCHEKHBIM

INIOTOK CYHUTACTCS PABHBIM HYJIIO.

1.2.2. BeauunHa HHIEKCMPYEMOI0 HOMHMHAJA.

JlJis AOATOBBIX LIEHHBIX OyMar ¢ MHIEKCUPYEMbIM HOMHHAJIOM, €CJIM B pacdeT BEJIMYMHBI
HOMHUHAJa BKJIIOYCHBI TEPEMEHHBIC, 3HAYCHHE KOTOPHIX HE 3aBHUCHUT OT pEIICHUS SMHUTCHTA,
HOMUHAJbHAsl CTOMMOCTb PACCUMTBIBAETCS HA JIaTy KaXKJOTO JEHEXKHOTO IOTOKAa MCXOAS U3
HOMUHAJIBHOM CTOMMOCTH Ha JaTy ONpPENENEeHUs CIPaBEIIUBOM CTOMMOCTH, CPOKa /0O JaThl
JEHE)KHOTO TOTOKAa M TPOTHO3HOTO 3HAYEHHMS WH(IALUU Ui COOTBETCTBYIOIIETO IMEpHOoa O
bopmye 2:

HOMHWHAJI UH,, = OKPYTJI (HOMI/IHAJI UH,_; x (1 +
IPOTHO3 Hnun_l)%,z), 2) e

HOMHWHAJ UH,, - ICKOMO€ 3HaY€HHE HOMHUHAJA Ha J]aTy KAKJIO0ro JIEHEKHOTO IMOTOKa;

HOMHWHAJI UH,,_; - BennuMHa HOMMHAJIa, PACCUMTAHHAs Ha ATy MPEALIECTBYIOIIETO

ACHCIKKHOI'O ITOTOKA, HO HEC paHCC HaThbl pacdycTa CHpaBCHHHBOﬁ cTouMocCTU. P €3yJIbTAaT PacucTa HE

OKpYIJISIETCS,

HOMHWHAJ UH, - BEIMYMHA HOMHMHAJA HA JaTy OIpPEIEICHHUs CIPaBeLINBOI
CTOMMOCTH;

[IPOTHO3 UIIll,_; - mnporHo3Hoe 3HaueHHWE MHQIANUM, ONpEAEICHHOE Ha Jary

NPEIIECTBYIONIETO JCHEXKHOT0 MmoTokKa (N-1).

J1J1s1 TONTOBBIX IICHHBIX OyMar ¢ HHACKCUPYEMbIM HOMHHAJIOM, B pacueT BEJTMYUHBI KOTOPOTO
BKJTIOYCHBI MEPEMEHHbBIC, 3HAYCHHE KOTOPHIX HE 3aBHCUT OT PEIICHUS SMUTCHTA, M MPU ITOM
NPeyCMOTPEHA €r0 aMOPTU3allus, HOMHUHAJIbHAs CTOMMOCTb PAcCUMTHIBACTCS Ha JIATy KaKIOTrO
JICHS)KHOTO TIOTOKA ¢ YYETOM MPE/IIECCTBYIOMIET0 YaCTUYHOIO TOTAlIeHHs] OCHOBHOTO JIOJITa MO
dbopmye:

HOMMHAJI UH',, = OKPYTJI(HOMHHAJ UH,, X (1 — CYMM (/011 AMOPT),,_, ,2),

rie.
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HOMMWHAJI UH',,- BeMunHa HOMHHAJIA C YYETOM €r0 aMOPTU3AIMU - MCKOMOE 3HAUCHUE
HOMMHAJIA HA JaTy KaXXJOro JAEHEKHOTO NOTOKA 3a BBIUETOM YAaCTUYHOIO IOrall€HUsi OCHOBHOI'O
JI0JITa C 1aThl pa3MEIEHUS BbIITYCKa (HE BKJIIOYas YACTUYHOE NIOTallleHHe OCHOBHOTI'O JI0JII'a B COCTaBE
JICHE)KHOT'O TIOTOKA N);

HOMHWHAJI UH,, - BenmnumHa HOMHMHana Oe3 ydera ero amMOpTU3allud - 3HAa4YCHHE,
paccuMTaHHOE Ha JaTy COOTBETCTBYIOIIETO JEHEXKHOro MoToka mo Qopmyne (2) 6e3 ydera
YaCTUYHOTO MOrallleH!s: OCHOBHOI'O JI0JIra C JaThl pa3MELIEHUs BBIITYCKa (C y4€TOM UHAEKCUPOBAHUS
BEJIMYMHBI HOMUHAJIa, YCTAHOBJIEHHOMN HA JJaTy Pa3MEILEHUS BbIIYCKa);

CYMM(Z10J1d AMOPT),,_4 - cymMMa A0jeil YaCTUYHOTO TIOTAIlleHWs HOMHHANIA C JaThl
pa3MeLIeHHs BBIITYCKa /10 JAThl IEHE)KHOI'0 NMOTOKA N (HE BKJIIOYas JOJIK0 YaCTUYHOTO IMOTALICHUS
HOMHHAJIa B COCTaBE JICHE)KHOTO TIOTOKA ).

B pacuet cymMMBbl 1eHEAKHOT0 IOTOKA BKIIIOYAETCS CyMMa YaCTUYHOIO TOrallleHHs OCHOBHOTO
JI0JITa, €CJIM OHO MPESYCMOTPEHO YCIOBUSMU BBIITYCKa B ATy JIEHEKHOIO IOTOKA, paCCUUTAaHHAas 110
dbopmye 3:

CYMMA AMOPT,, = max (OKPYTJI(HOMUHAJ x Z10JId AMOPT,, ,2);
OKPYTJI(HOMHWHAJI UH,, X 0JI1 AMOPT,, ,2)), (5) rie

CYMMA AMOPT,, - uckoMas BeIMYMHA YaCTMYHOIO TMOrallleHus HOMMHAjla B Jary
COOTBETCTBYIOIIETO JEHE)KHOT'O TIOTOKA;

HOMHWHAJI UH,, - BenuumHa HOMHHAja 03 yd4yeTa €ro aMoOpTU3alMH - 3HauYeHue,
paccuMTaHHOE Ha JaTy COOTBETCTBYIOILErO JIEHEXHOro mnoroka mo d¢opmyne (3) 6e3 ydera
YaCTUYHOT'O TOTallleHUs OCHOBHOTO J0Jira C AAaThl pa3MEUICHHs BBITYCKa (T.€. TOJBKO C y4EeTOM
MHJEKCUPOBaHUs BEIMUYMHBI HOMHHAJIA, YCTAHOBJIEHHON Ha J1aTy pa3MEeLICHHS BBIITYCKa);

HOMUWHAJI - BenuumHa HOMHHaja HA JaTy pa3MeIlleHus BblycKa (0e3 yuera UHIeKCcalluu
Y aMOPTH3aLUN);

A0JIAd AMOPT,, - 10JIs1 YaCTUYHOTIO ITOralieHuss HOMUHAaJIa B JaTy JEHEKHOI0 II0TOKa N.

1.2.3. BeauuuHa nepeMeHHOi CTABKH KYINOHA.

Jlig TONTOBBIX LIEHHBIX OyMar, M0 KOTOPBIM MPOIIEHTHBIE CTABKU HE OINpE/eeHbl Ha BECh
OKHJaeMbIii CPOK OOpalleHUs, CyMMbl OyAYyLIMX JEHEXKHBIX MOTOKOB, JUISi KOTOPBIX CTaBKa He
orpeziesieHa Ha JaTy OLIEHKU MHCTPYMEHTA, PaCCUUTHIBAIOTCS:

- JUTS IEHHBIX OyMar, B pacdeT CTaBKH, 10 KOTOPBIM BKIIFOUEHBI IEpEMEHHbIE, 3HAUEHUE
KOTOPBIX HE 3aBHUCST OT PELICHUS SMUTEHTA, - UCXO/I CTABKH, ONPEJIETICHHOHN C y4eTOM IIPOrHO3HbBIX
3HaYEHUI TaKUX NEpPEeMEHHBIX MapaMeTpoB, (pacyeT CTaBKM BBINOJHSAETCS 1O (dopmye,
OTIpe/IeNIEHHON YCIIOBUSMU BBIITYCKa),

— JUTISL IPOYMX IIEHHBIX OyMar — UCXOJsl U3 CTaBKH, 3aJIaHHOM /I HauOoJiee MO3HETO
KYMOHHOT'O IEpUO/a.

Pacder cTaBOK BBINOJIHAETCS OTAEIBHO JUISl KAKIOTO0 KYITOHHOTO MEPHO/IA.
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Ecnu B kauecTBe nepeMeHHOro rnapameTpa JJjisl pacyeTa CTaBKU KyIOHa YCIOBUSMHU BbIIyCKa
MHCTPYMEHTA TIPeLyCMOTPEHA «CTAaBKA MH(IIALMI» U MHAS «CTABKA JIEHEKHOTO PhIHKay» 0, 3HaueHue
CTaBKH COOTBETCTBYIOILIETO KYIIOHA PAacCUMTHIBACTCS MO (GopMyIie, IPeayCMOTPEHHON yCIOBHIMU
BBIITYCKa NCXO/1 U3 IPOTHO3HOTO 3HAYEHUSI HHMIISIIMH, COOTBETCTBYIOIIETO KyIIOHHOMY MIEPHOY, U
IIPOrHO3HOI'O 3HAYEHHSI MHOW CTaBKU JIEHEKHOTO PBIHKA COOTBETCTBYIOLIEH CPOYHOCTU (IIyTEM
BbIOOpPa MaKCUMaJbHOI'O M3 3HAUEHUH, pACCUMTAHHBIX C IPUMEHEHHEM YKa3aHHBIX [IBYX
IIPOrHO3HBIX [1aPaMETPOB).

IIpu pacuere cripaBeAIMBONl CTOMMOCTH OCYILLIECTBIISIETCS MEPECMOTP OYyAYLIMX JEHEKHBIX
MOTOKOB IIPY HAJMYUM OOHOBICHHON MH(pOpMAIMK O 3HAUYEHHSIX CTaBKU KyrnoHa. HoBoe 3HaueHue
CTaBKU KyIIOHA IIPUMEHSETCS € AaThl Hayalla COOTBETCTBYIOLEr0 KyIIOHHOTO NIepHoa, OymxKaiiero
K JlaT€ YCTaHOBJICHUS CTaBKU (HO HE MO3/JHEE JaThl Hauala KylIOHHOIO IIEpro/ia, Ha KOTOPBINA CTaBKa
YCTaHOBJIEHA, WK 00Jiee paHHEro KyIIOHHOT'O IIEpU0/ia, 10 Hayaia KOTOPOTo CTaBKa YCTAHOBJICHA).

1.2.4. TIporHo3Hble 3Ha4YeHUs HHIALUH

Jlst mporro3ubix 3Hauenuit uH@usuun (ITIPOTHO3 UTIL) nenons3yroTcst 3HaYeHUS:

- «BMeHeHHOW» nHusnnu (nanee takxe — BUIILL, INF);

- OKCHEPTHBIH MPOrHO3 O OyAyIIMX 3HAYCHUSX WHQIAIUN - B CIy4ae OTCYTCTBUS
3HAUEHUS «BMEHEHHOW» MH(QIISALUH AJI1 COOTBETCTBYIOLIUX epruoa0oB (MOP wiu npyrue n10cTynHble
IIPOrHO3bl). B KauecTBe JaHHBIX O IPOrHO3HBIX 3HAUYEHHUSAX IEPEMEHHBIX IAPAMETPOB UCIIOIb3YIOTCS
MIPOTHO3bl COLMAIBHO-?PKOHOMUYECKOTO pPa3BUTUS MMHHUCTEPCTBA HKOHOMHUYECKOTO pPa3BUTHUSA
Poccuiickoit ®enepanunll.

Jlig Bcex IMepHoOJOB, JaTa Hadajla KOTOphIX He mpesblmaeT 2028 roj (rojx moramieHus
Boimycka O®3 52002RMFS), B kauecTBe mporHo3a HHQIALMU MCHOJIb3YEeTCS 3HAUYEHUE
«BMeHeHHOW» uHbmsauuu s Beimycka O®3 52002RMFS, paccuntannoe mo ¢opmyne (4) kak
pazauna mMexay Craskoit KB/[ B Touke, COOTBETCTBYIOIIEH CPOKYy A0 ToramieHus Bbimycka Od3
52002RMFS, u cpeHEeB3BEIIEHHOM T0XOAHOCTHIO K MTOTAIEHHUIO 3TOTO K€ BBIITYCKa:

INFcz028 = KB/l52002 — YTMs2002, (4)

Jlig Bcex MepuoJoB, HauMHAMOIUXCS B npoMmexytke ¢ 2029r. go 2030r. (Bkirouas), B
KauecTBE MPOrHO3a HHQIISIINHN UCTIOIB3YETCs 3HAaUCHHE, paccuuTanHoe 1o dhopmyde (5), ucxoas us3
3HaYeHUH «BMeHeHHO» nHGusinu BbimyckoB OD3 52002RMFS u 52003RMFS:

_ ts2003~ts52002 [ (1 + [NF52030/]_()0)t52003 c
INF3029-2030 = OKPYTJI (1 + INFygpe/100) 5007 1],4 %100, (5)

rac:
INFSZOSO = KBZ[SZOOS - YTMSZOOS' (6)

10 Hanpumep, MAX (uusuus; KIodeBas CTaBKa)
11

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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INF 5028 - 3HaYeHUE «BMEHEHHOW» nHpIsmu s Beimycka OD3 52002RMFS,
paccuutanHoe 1o (opmyiie (4) ¢ TOYHOCTHIO 10 2 3HAKOB IOCIIE 3aMSATOW — PE3ybTaT pacyera Io
dbopmyiie (4) COOTBETCTBYET 3HAYCHHIO B MPOIICHTAX;

INF<5030 - 3HaUeHUE «BMEHEHHOW» nHpIsimu s Beimycka OD3 52003RMFS,
paccuutanHoe 1o opmysie (6) ¢ TOYHOCTHIO 10 2 3HAKOB IOCIIE 3aMSATOW — PE3yNbTaT pacyera o
dopmyiie (6) COOTBETCTBYET 3HAYCHHIO B IMPOIICHTAX;

t=2002, t52003 - 3HAYCHHUE CPETHEB3BEIIEHHOTO CPOKa /10 IoramieHus BoimyckoB Od3
52002RMFS, 52003RMFS, paccuntanHoe B rojax ¢ TOYHOCTHIO J0 4-X (YEThIPEX) 3HAKOB IMOCIIE
3aMsAToM;

KBb/s52002, KBl52003 - 3Hauenne CraBkm KBJ[ B TOuke, COOTBETCTBYIONICH
CPEIHEB3BEIICHHOMY CPOKY 110 moramieHus BeimyckoB OP3 52002RMFS, 52003RMFS;

YTMs5002, YTMs55003 - CpeIHEB3BEIICHHAS JOXOJHOCTh K TOTAlIEHUIO BBIMYycKoB OD3

52002RMFS, 52003RMFS na narty onenku, myonnkyemas MOCKOBCKOM OHpIKEH.

Jlis Bcex MepHoJoB, HAUMHAMOIIUXCS B npomexytke ¢ 2031r. mo 2032r. (Bkiouasi), B
KaueCcTBE MPOTHO3a HHQIIAINN UCIIONIB3YETCs 3HaYCHHE, paccuuTanHoe o Gopmyre (7), ucxons u3
3HaYeHUU «BMEeHEHHOI» MHQIsaun BoimyckoB OD3 52003RMFS u 52004RMFS:

B ts2004~t52003 [ (1 + ]NF52032/100)’552004
INF2031_2032 - OKPYF.}I (1 T INFS203O/1OO)t52003 - 1 ,4‘ * 100, (7)

I'ne:

INF<z032 = KB/l52004 — YTMs2004, (8)

INF<5030 - 3HaYEHUE «BMEHEHHOW» uHsuu y1st Beimycka OD3 52003RMES,
paccuuTanHoe 1o ¢opmyJe (6) ¢ TOUYHOCTHIO 10 2 3HAKOB IMOCJE 3aMATON — PEe3ybTaT pacyeTa o
dbopmyiie (6) COOTBETCTBYET 3HAUCHHIO B MPOIICHTAX;

INF 5032 - 3HaUeHUe «BMEHEHHOW» nHpsmu s Beimycka OD3 52004RMFS,
paccuuTanHoe 1o ¢opMmyiie (8) ¢ TOUHOCTHIO 10 2 3HAKOB IMOCIE 3aMSATON — Pe3yNbTaT pacyera 1o
dbopmyie (8) COOTBETCTBYET 3HAUCHHIO B MPOIICHTAX;

t52003, £52004 - 3HAYCHHE CPEIHEB3BEIICHHOTO CPOKa JI0 MOrameHus BolmyckoB OdD3
52003RMFS, 52004RMFS, paccuntaHHOE B rojiax ¢ TOYHOCTBIO 0 4-X (YEThIpEeX) 3HAKOB IMOCIe
3aIISITOM;

Kb/52003, KBl52004 - 3HaueHne CraBku KB/ B TOuke, COOTBETCTBYIOIIEH
CpPEIHEB3BEIICHHOMY CPOKY A0 norameHus BeimyckoB OP3 52003RMFS, 52004RMFS;

YTMs5003, YTMs5004 - CPEOHEB3BEILIEHHAs NOXOAHOCTh K IIOTALEHUIO BBIITYCKOB

O®3 52003RMFS, 52004RMFS na narty oneHkH, myonukyemas MOCKOBCKOM OHpIKeH.
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Jlnst Bcex mepuojoB, HaumHaromuxcss B mpomexyTtke ¢ 2033r. go 2033r. (Bkirouas), B

Ka4ecTBe MPOrHO3a MHQIISAIMK UCIOIB3YeTCsl 3HaYeHUE, paccunTaHHoe 1o Gopmyre (10), mcxons u3
3HaYeHUN «BMEHEHHOI» UHQIsAuH BoITyckoB OD3 52004RMFS u 52005SRMFS:

t52005~t52004 | (1 + INF<5(33/100)%s2005

INF2033_2033 = OKPyF.}I

roe:

(1 + INF52032/100)t52004 - 1 ’4 * 1001 (9)

INF<3033 = KB/l52005 — YT Ms300s, (10)

INF<z032

INF<z033

52004, t52005

KBASZOOAI-: KBZ[SZOOS

YTMs3004, YT Ms3005

- 3HaYCHHE «BMEHEHHOW» MHMIsUH 115l Bbimycka OD3
52004RMFS, paccuuTtannoe o gopmyiie (§8) ¢ TOYHOCTHIO
JI0 2 3HAKOB IIOCNE 3alsIToil — pe3yibTaT pacyera I0
dopmyie (8) cOOTBETCTBYET 3HAUCHMIO B ITPOLICHTAX;

- 3HaYCHHE «BMEHEHHOW» MHMIsUH 115l Bbiycka OD3
52005RMFS, paccuutannoe mno ¢opmyne (10) c
TOYHOCTBIO J0 2 3HAKOB IIOCIE 3aliTOM — pe3ysbTar
pacuera o (opmyse (10) COOTBETCTBYEeT 3HAUEHUIO B
IIPOLIEHTAX;

- 3HaYCHHE CPEIHEB3BELIEHHOIO CPOKAa 10 IOTallCHUs
BbImyckoB OD3 52004RMFS, 52005RMFS, paccunranHoe
B roJlax C TOYHOCTbIO 10 4-X (YeThIpex) 3HAKOB IoOcie
3aIIsITOM;

- 3nauenue CraBku KB]J] B Touke, cOOTBETCTBYyIOIIEH
CPEIHEB3BEIIEHHOMY CPOKY [0 TIOTalleHusl BbITYCKOB
O®3 52004RMFS, 52005SRMFS;

- CpCAHCB3BCIICHHAA HOXOAHOCTb K TIOTrallICHHUIO

BbimyckoB O®3 52004RMFS, 52005RMFS Ha naty oneHku, myOiukyeMas MOCKOBCKOM

oupsxeit.

[Ipumeuanmue:

[Ipn BemonHenun pacuyeta INFyp29-2030 » INFy931-2032 3HAYEHHs ITOKas3aTesled

INF5033-2033: INF<2028, INFc3030, INF<y032, INF<5033, KOTOpBIE B pe3yJibTaTe UX pacyera mno

dopmynam (4), (6), (8), (10) sBIAIOTCS 3HAYCHUSIMH B MIPOLIEHTAX, MIEPEBOIATCS B 3HAUCHUS B

JOJISAX €AMHMIIBI (ITyTeM JieleHHs Kaxkaoro u3 Hux Ha 100 - 4To siBHO oTpaxkeHO B hopmyrnax

(5), (7), (9)). Pesynbrar pacuera o dopmynam (5), (7), (9) cooTBeTCTBYeT 3HAYEHHUIO B

IIPOLIEHTaX, OKPYIJIEHHOMY 10 2 3HAaKOB I10CJIE 3aIlTOM.
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Jlns Bcex mepuonoB, HayuHaommxcs ¢ 2034r., B KauecTBe MPOrHO3a WHQIALUN
UCTIOJIB3YETCS SKCIIEPTHBINA MPOTHO3 HUHQIISLINY.

Ecnu cpok noramnienus 1oJaroBoro MHCTpyMeHTa He npeBbiaeT 2034r. 1 OTCyTCTBYIOT HHBIE
IPOTHO3HBIC 3HAYCHHSI IEPEMEHHBIX MTApaMETPOB, TO BIUSHUE SIKCIIEPTHOTO POTHO3a HHQIISALINY HA
pe3yJIbTaT pacyeTra CHPaBEIJIMBON CTOMMOCTM INPU3HAETCS HE3HAYMTENbHBIM, pacueTHas LieHa
IIEHHON OyMaru MokeT ObITh KJIacCH(HUIMPOBaHA B YpoBeHb 2. B ocTanpHBIX ciiydasx (IOMHMO
UHQIIALUT UCTIONB3YIOTCS HHBIE HEeHAOI0JaeMble TaHHBIE WIIM CPOK HorameHus npesbimaet 2034r.)
BJIIMSIHAE HKCHEPTHOTO MPOTHO3a MHQIIALUN MPU3HACTCS 3HAUYUTEIBHBIM, pacueTHas IIeHa LEHHON

Oymaru Ki1accu(pUIMpPyeTcs B YpOBEHb 3.

1.2.5. TlporHo3Hble 3HAYCHHS MTPOYUX ITEPEMEHHBIX MTAPAMETPOB

IIporHo3Hble 3HAYEHHS «KOPOTKHX» CTABOK JICHEKHOr0 PbIHKAa (IJsl IJIABAIOIIUX
NPOLEHTHBIX CTABOK HAa CPOK IpeAOCTABJEHUS [EeHEeKHbIX cpeacTB 10 1 Mecsana
BKJIIOUYHMTEIbHO).

K «xopoTkum» cTaBKaM JIEHEAKHOTO PbIHKA OTHOCATCS CJIEAYIOIIKE IJIaBAIOLIUE IPOLIEHTHBIE
CTaBKH, €CJIM OHM NIPEAYCMOTPEHBI YCIOBUSIMH BBIITYCKA OLIEHUBAEMOI'0 MHCTPYMEHTA:

- crtaBka RUONIA

- craBka ROISfix co cpokamu 1 Henens, 2 Hexenu, 1 mecsiiy

- ctaBka PEIIO, no onepanusm LlentpanbsHoro 0anka Poccuiickoit denepannu Ha Cpok
JI0 OJIHOTO MecsiIa (BKJIFOUUTENBHO)

- Knrouesas craBka LlenTpansHoro 6anka Poccuiickoii @enepanyu

— craBka Kb][ Ha cpok 10 ogHOTO MecsIa (BKIFOUYUTENTHHO).

Ecnu B xauecTBe nmepeMeHHOro nmapameTpa MpeaycMOoTpeHa IU1aBaolas MpoLeHTHas CTaBKa
cpokoM a0 | Mecdla, TO MPOTHO3HOE 3HAaYeHHE Takoro napamerpa (Ratef) paccuutbiBaeTcs 1o
dopmyne (11) kak paznuia mexxay CraBkoit KB/ B Touke, COOTBETCTBYIOIIEH CPEAHEB3BEIIICHHOMY
CPOKY J10 TIOTAIIEHHs OLIEHUBAEMOr0 HHCTPYMEHTA, U BETMUNHOMN «CpeHeN MPOIIEHTHON Map:kKu HaJl

CTOMMOCTBIO @OHHHPOB&HI/IH»:

Ratef = (KBAAO noraueHuss CpMCOF)’ (11)
cpMcor = OKPYTJI(CP3HAY (Mc,r), 4), (12)
(P —-1000)
MCOF = FIXKyHOH - 1000 X t ’ (13)
rac:
KBZ[/:LO noraiieHus - 3HAYCHHC CraBku KBI[ B TOYKE, COOTBGTCTByIOU-Ieﬁ

CPCAHCB3BCUICHHOMY CPOKY 0 MOrallICHUA OLCHUBACMOI'0O MHCTPYMCHTA,
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cpMcor - 3HAYCHHE «CPEIHEH MPOLEHTHON MapKu HaJl CTOUMOCTBIO (POHMPOBAHUSY,
paccuutanHoe 1o ¢opmyne (12) Ha naTy OLEHKM MHCTPYMEHTa Kak cpenHee apu(pMETHUECKOoe
3HAYCHUHU MOKA3aTeNs «IPOLEHTHON Map>Ku HaJl CTOUMOCTBIO (DOHIUPOBAHUA», PACCUUTAHHBIX O
dopmyite (13), mo kop3une BoimyckoB OD3-I1K;

Mcor - 3HAUCHHE IIPOLIEHTHON MapkKu HaJl CTOMMOCTBIO (DPOHAMPOBAHUS, PACCUNTAHHOE
no ¢popmyne (13) ms Beimycka OD3-I1K, Bxoasmiero B kop3uny BoimyckoB OD3-11K;

FIX ynou 3Ha4YeHue (PUKCUPOBAHHOM YacTH KynoHa Juis Beimycka OD3-I1K (manpumep,
quist Beimycka 29010RMFS kynon ycranaBiuBaercs B BennunHe RUONIA + 1.60% u BenuunHa
FIX ynon puHMMaeTcs pasuoit 1.60%);

P - 1eHa (0e3 yuyera KyNMOHHOTO /10X0ja) KoHKpeTHoro Bbimycka O®3-IIK na nary
pacuera B pyOJIsx;

t - CpeIHEB3BEIICHHbIN CPOK J0 NoramieHnus KoHKkpeTHoro Bbimycka O®3-11K.

Ilpumeuanue:

Ha paty yrBepkneHust Hactosied peaakiuuu Metoauku kop3uHa BbinyckoB O®3-ITIK
(nepeuensb BoimyckoB OD3-T1K, Bxinroyaembix B pacuetr cpM _CoF) BKilto4aeT clieyoue BbITyCKu:
29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS; 29015RMFS;
29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS; 29021RMFS; 29022RMFS;
29023RMFS; 29024RMFS; 29025RMFS; 29026RMFS; 29027RMFS.

[lepeuens BoimyckoB O®3-I1K, BritouaemMbIx B pacueT cpMc,r, nepecmarpusaetcs [INOD B
CIIEYIOIINX CITydasx:

- pa3mMenieHre HoBbIX BelmyckoB OD3-I1K;

- YCTAaHOBJICHHE paHEee HEONpPEJIEICHHBIX CTaBOK KyIMOHA Ha BECh 0XKMJAEMBIH CPOK
oOpatenuss OP3-I1K, BKIIIOUEHHOT0 B KOP3UHY.

Hogrrit nepeuens BoimyckoB OD3-I1K, Bkitouaembix B pacuer cpMc,p, U JaTa Hadajga €ro
npumeHeHus ycranaBnuBaroTcs [IM® no cormacoBanuto co CJI u He TpeOYIOT ONEpaTUBHOTO
BHECEHUS COOTBETCTBYIOIIMX U3MEHEHHUH B HACTOSIYI0 MeTouKy (yTBEpKICHHsI HOBOH peakiiuu

Meroaukn).
Brimyck O®3-I1K, uckmirovaercs u3 pacuera CpMc,p IPU HACTYIUIEHUU Hanboliee paHHEH W3

JiaT:
- JIaThI TIOTAIIICHUS BBITYCKa;
- JIaThl HaYaj1a KylOHHOTO MEePUOo/ia, C KOTOPOTO YCTAaHOBIIEHBI paHEE HEOIIPEACIICHHbIE

CTaBKH KyMOHA Ha BeCh OKUaeMbIii cpok oopamenus OD3-T1K.

lena P Bomycka O®3-TIK ompenensiercss mo naHHBIM MOCKOBCKOW OWpKH, €CIM OHa
ABJISIETCSI AKTUBHBIM PBIHKOM B OTHOWIEHHH KOHKpeTHoW O®3-IIK, B mopsake, yCTaHOBIEHHOM
[TpaBunamu onpexnenenuss CHA s pacuera cripaBeUIMBON IIEHbI ypOBHS 1.

Ecnm na nmaty pacdera mnena P konkpetHoro Beimycka O®3-TI1K we ompenenena (B T.4. 1Mo
OpUYMHE TOro, 4To MOCKOBCKas OMpxka He SBJISEeTCA B JaTy pacueTa aKTHBHBIM PBIHKOM MJIS

BBITTyCKa), TO Takoi BeITycKk OD3-T1K He BkimroyaeTcst B pacuet cpM o r-
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Ilpumeuanue:

[Tokazarenb Mc,r OTpa’kaeT MPEMHUIO CBBIIIE CTOMMOCTH (OHAMPOBAaHUS (IO CTaBKE
neHexxHoro poiHka - RUONIA), koTopyro MHBECTOPBI 3akiiafpiBatoT npu nokynke Od3. Takum
00pa3oM, pIHOYHBIE OKUIAHUS 10 CTOMMOCTH (POHIMPOBAHHUS (110 TPOTHO3HOMY 3HAYCHUIO CTABKU
RUONIA) Bo3MOXHO onpeaenuTs Kak pa3Huily Mexay 3HaueHueM Kb/l B Touke, cooTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY 110 noramieHus ganHon OD3 u nokazarenem M, r.

Hanpumep, npu craBke 5-nerneit OP3 B pazmepe 8.57% u 3nauenus Mq,r B pazmepe 0.52%

PBIHOYHBIE 0KUIaHus 110 cpeHeMy 3HaueHuto craBku RUONIA B teuenue 5 sier coctassar 8.05%.

IIporHo3nble 3HAYeHUS] CTABOK [I€HEKHOI0 PBHIHKA «CpeaHeld» cpodyHocTH (A1
IJIABAIOIINX NMPOUEHTHBIX CTABOK HA CPOK MPeI0CTABJIeHNUs AeHeKHbIX cpeacTB oT 1 Mecsina
10 2 JieT BKJIIOYUTEILHO)

K craBkaMm JIEHEKHOTO PhIHKA «CPETHE» CPOYHOCTH OTHOCATCS CIEAYIOLINE TUIABAIOIINE
IPOIICHTHBIC CTaBKH, €CIIM OHU MPEyCMOTPEHBI YCIOBUSMH BBIITYCKa OLIEHUBAEMOTO HHCTPYMEHTA!

- craBka ROISfix co cpokamu 2 Mecsia, 3 mecsia, 6 MecsIieB;

— craBka KbJ] Ha cpok ot 1 mecsitia 0 2 jieT (BKJIFOUUTENBHO).

Ecnu B kauecTBe nepeMeHHOr0 napamMeTpa IpeayCcMOTPEHa TUIaBaroiast MPOLEHTHAsS CTaBKa
cpokoM ot | Mecsita a0 2 jert, To IPOrHo3HOe 3HaueHue Takoro napamerpa (Rates) paccuntsiBaercs
no ¢opmyne (14) kak NPOrHO3HOE 3HAYEHHE «KOPOTKOW» CTaBKH JIGHEKHOTO pHIHKA Ha
AHATM3UPYEMOM TIEpHOJIe, YBEIMYEHHOE Ha pa3HUIy MEXIy O€3pHUCKOBON JIOXOJHOCTBHIO

«CPEIHEr0» CPOKa U «KOPOTKOI» 0€3pUCKOBOM TOXOIHOCTbIO:

Ratef = (KBAAO noramieHuss CpMCoF) + (KBACPO‘{HOCTB CTaBKH KBAI ﬂ,EHb)’ (14)
I'ne:
KB pounocrs crascu - 3HaueHue CraBku KBJ[ B TOYKE, COOTBETCTBYIOIIEH CPOYHOCTH

CTaBKHU JIEHEXHOT'O phIHKA (HampuMep, eciid 3HaU€HUE CTaBKU KYTOHA OMpeAeNseTcsl Kak 3HaueHUe
OECKYMOHHOM JTOXOHOCTH rocoymar Ha cpok 24 mecsna, To Kb]l s 2-x ner;
KB/ sens - 3Hauenne CraBku KB/ B Touke, cooTBeTcTBYMI01IEH CpoKy B 0.0027 rona.
Ilpumeuanue:
Ilpu onpenenennn 3HaueHuss KB/ pounocrs craskn TOYKA, COOTBETCTBYIOIIAS CPOYHOCTH

MEePEMEHHOT0 MapaMeTpa IJIaBarollel MPOLIEHTHONW CTaBKH, ONPEIEIISETCS B CIEAYIOIIEM MOPSIKE.

CraBka KB/l (3HaueHue kpuBOW OECKYMOHHON TOXOJHOCTH) MOXET PacCUUTHIBATHCS B
TOYKE, COOTBETCTBYIOIIECH:

- Cpe/IHEB3BENIEHHOMY CPOKY ToramnIen s / ohepTs Mo IeHHo# 6ymare?, nmm

12 [Tpu pacueTe cpeHEB3BEMIEHHOTO CPOKA 10 TIorauieH s / ohepThl IPOMEKYTOUHbIE OKPYTIEHHS He POU3BOJIATCS, PE3yIbTAT BHIPAXkKAETCS B TO/1aX,
OKpyrysiercst 10 4 3HAKOB MOCJE 3amsToil. B ciydae eciu BBITyCKOM MPEIyCMOTPEHO YACTUYHOE MOTAIICHHE OCHOBHOTO [OJITd, HO BEIMYHHEI
[OTalIaeMbIX 4acTeil He ONpEIeICHbI Ha BECh OKMAAEMBIIl CpPOK oOpamieHus (Hampumep, 1 OOIUraiyil ¢ HIOTCYHBIM MOKPHITHEM), TAKHE CYMMBI



128

- CPOKY IIOTalleHUs AET03UTa WIH

- CPOYHOCTH IPOLEHTHOM CTaBKU B CIy4asX, IPEAYCMOTPEHHBIX HACTOSLICH
MeTtoaukoi, nim

- JIOpaluu OMPKEBOTO HHAEKCAa B CIIy4asx, HPeIyCMOTpeHHbIX 1.2.1 Hacrosimeil
MeTtonuku, uim

- MHOMY CpPOKY B CIIy4asix, OIPEACIICHHbIX HACTOSIEH MeToauKOM.

Illpumeuanue:

IIpu pacuere CraBku KB/l 3HaueHnEe CpoK OIpenesseTcs B rofax, OKpyrisercs 10 4 3HaKoB
nocye 3ansaTol. McxonHble JaHHbIE (3a UCKIIOUEHUEM yKa3aHHBIX B I1.1.4 HacTosielt Meroaukn),
OIIpe/IeNIEHHBIE B JIHSX, IEPEBOATCS IIyTEM JIEIEHMsI UICXOIHOT0 3HaueHus Ha 365. Eciu B pacuere

HCIIOJIB3YIOTCA JAaHHBIC, BBIPAKCHHBIC B MECALIAX, TO PC3YJIbTAT ONPCACIIACTCA KaK:

- 1 mecs: 0.0833 rona
- 2 Mecsma: 0.1667 rona
- 3 Mecsa: 0.2500 rona
- 4 mecsmna: 0.3333 rona
- 5 mecseB:  0.4167 rona
- 6 mecsiieB:  0.5000 roga
- 7 mecsiieB:  0.5833 roga
- 8 mecsaneB:  0.6667 roma
- 9 mecsiieB:  0.7500 roga
- 10 mecsnieB:  0.8333 roga
— 11 mecsmieB: 0.9167 rona
— 12 mecsmie:  1.0000 rog.

B pacuere ucnonb3yrorcs:
- Mertoaunka pacuéra KpUBOi OECKYTOHHON IOXOTHOCTH TOCYAapCTBEHHBIX OOJIUT AN,
onpeieneHHas MocKOBCKoi Gupxeii’,
- JUHaAMH4eckue napamerpsl G-KpUBOM 110 COCTOSIHUIO Ha KayK/bli TOPTOBBIH JI€Hb.
HcTtounuk nnpopmanuu: opumambHeiii calT MOCKOBCKOM OUPKH.
Ilpumeuanue:
IIpu pacuere CraBkm KBJ[ mpomexyTouyHblEe OKPYIJIEHHS HE NPOU3BOIATCA, PE3YyJbTaT

BBIPAKAETCS B MPOLIEHTAX, OKPYIJIAETCS 10 2 3HAKOB ITOCJIE 3aISATOM.

HpOFHO?.HbIE SHAYCHUA <«AJIUHHBIX» CTABOK PbIHKAa KalluTaJjda ()IJISI IUIAaBAKOIIHUX

IMPOUECHTHBIX CTABOK HA CPOK NMPEAOCTABJICHUSA TCHEKHBIX CPEIACTB CBbIIIEC 2 JIeT).

CUYHATAOTCA YCTAaHOBJICHHBIMU B ATy OKOHYAaHHA KYIOHHOTO II€PHUO[A, IO UCTCUYCHUU KOTOPOTO OHHU BBIIUIAYUBAKOTCA, U YYUTBIBAIOTCA B PacCyeTe
TIFOOBIX BCJIMYUH, NIPEAYCMOTPECHHBIX HacTOsIIeH MCTO,Z[HKOﬁ, C OTOM JaThI.

¥ MeTonuka pacuéra KpuBoii GECKYNOHHON T0OXOJHOCTH OMy6JIMKOBaHAa Ha caiite MockOBCKoi Gupsku. B 1ensx pacuera CHpaBeIuBOi CTOUMOCTH
UCIIONB3YETCs PEJAKIMs METOAUKH, aKTyallbHas Ha JaTy BCTYIUIEHHS B cuuly Hactosimux Ilpasui. Ilpu BHeceHHH M3MEHEHHMII B METOAMKY pacyéTa
KpHUBOif O€CKYNOHHO OXOJHOCTH JaTa Havyaja UCIOIb30BAHMS H3MEHEHHOH METOIUKY B LIETIIX pacueTa CIpaBeIUBOH CTOMMOCTH YCTaHABIHBACTCS
OTIEIBHO 10 COrJIACOBAHHIO CO CHELUATU3UPOBAHHBIM JEIO3UTapUEM.
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K «umHHBIM» CTaBKaM pbIHKA KanuTajaa OTHOCSTCS CIENYIOIIME IUIABAIOIIKE IIPOLICHTHBIE
CTaBKH, €CIIA OHU IIPELYCMOTPEHBI YCIOBUSAMMU BBIITYCKa OLICHUBAEMOI'0 HHCTPYMEHTA:

- craBka KB/l Ha cpok cBbIie 2 J€T;

- JIOXOJIHOCTb K IOralieHuto Boimycka Od3.

Ecnu B xadyecTBe NEPEMEHHOIO IapaMmeTpa MCIOJb3YeTCs IUIABAIOIIAs IIPOLEHTHAs CTaBKa
CPOKOM OT 2-X JIET, TO MPOTHO3HOE 3HaueHHe Takoro napaMerpa (Rater) npuHHMaeTcs paBHBIM
3HaueHuto CraBku KB/l B TOuke, COOTBETCTBYIOIIEH CPOYHOCTH TaKOH IJIaBarolled MPOLEHTHON
CTaBKH (HampuMmep, €CJIM 3HAUYEHUE CTaBKM KYyMOHA OINpeNeNseTcss Kak 3HaueHHe OeCKyHMOHHOU
JIOXOAHOCTH rocoyMar Ha cpok S siet, To CtaBka Kb/l paccunTsiBaeTcs ajis cpoka B 5 JieT).

Ilpumeuanue:

Ecnu B xadyecTBe NMEPEMEHHOI0 MapaMeTpa HUCIOJIb3YyeTCs IUIaBarolas MPOLECHTHAs CTaBKa
3aMMCTBOBAaHUS Ha pBIHKE Kamnurtana («IJMHHas» CTaBKa), TO PBIHOYHBI PUCK H3MEHEHUS
IPOLEHTHOW CTaBKU [0 HHCTPYMEHTY OTCYTCTBYET (IPUCYTCTBYET TOJIbKO PUCK H3MEHEHUS
KPEAUTHOI'O CIIPE/ia) U BOZMOKHO MPUMEHEHHUE MOCTPOEHUS IPOTrHO3HBIX JIEHEXKHBIX TOTOKOB U UX

JAUCKOHTHUPOBAHUA UCXOA U3 TCKYIIHUX NPOUCHTHBIX CTABOK IO HHCTPYMCHTAM.

IIporno3Hble 3HaYeHH s MPOYUX NePeMEHHbIX NAPAMETPOB (IIOMHMO CTABOK /IEHEKHOT0
PBIHKA).

[Ipu orTcyTcTBUM HAOMIOJAEMBbIX JAHHBIX O TMPOTHO3HBIX 3HAYCHMSIX TEPEMEHHBIX
napameTpoB (Hampumep, poct BBII) ucnonp3yercs sKCnepTHBIA MPOTHO3 O OyAYIIUX 3HAYCHUSX

nepeMeHHoro napamerpa (MOP unu npyrue 10ocTynHble TPOTHO3BI).

1.3. OmnpenejeHne CTABKH AUCKOHTHPOBAHUS

CraBka JAUCKOHTUPOBAHHUA 6YILYHII/IX JACHCKHBIX ITOTOKOB OIIPCACIIACTCA JIA I[OJIFOBOI;'I
IIEHHOM OyMaru Ha KaXKIyIo JaTy pacuera ClpaBeyIMBON CTOUMOCTH.

CraBka quckoHTHpoBaHusA npuHumMaercs paBHou CtaBke KBJ[ B Touke, cooTBeTCTBYIOLIEH
CPEIHEB3BEIIEHHOMY CpOKY 10 Toramenuss / odepTsl IeHHOW OyMard, yBeIMYEHHOW Ha
COOTBETCTBYIOIIIEE 3HAYCHUE KPETUTHOTO CIIpeia:

— OKCHEPTHOC 3HAYCHHUE KPEAUTHOI'O CIIpEaa,

— MEIWaHHOEe 3HAa4YCHHWE W3 JHara3oHa KPEIUTHBIX CHpPEIOB, ONpPEACTICHHOE IS
PEUTHHIOBOM I'PyMIIbI I0JITOBOM IIEHHON OyMaru B COOTBETCTBHUH C 11.2.1. HacTosALIei
Mertonukn — ecau HE 3aJaH0 JKCIEPTHOE 3HAYCHHWE KPEIUTHOTO crpeaa (3a
UCKJTIOUEHHEM JOJITOBBIX MHCTPYMEHTOB, OTHECEHHBIX K [V pelTuHroBoii rpymme,
Me/MaHHOe 3HAaYeHUEe KPEeIUTHOIO CIpeAa s KOTOPBIX OIpeneseTcss B 0coO0oM
MOPSIZIKE);

— IS TOCYJIapCTBEHHBIX IIEHHBIX Oymar (ToJbKo i (pemepanbHBIX IIEHHBIX Oymar)

MeJMaHHOE 3HaYeHHE KPEAUTHOIO CIpe/ia MpuHUMaeTcst paBHbIM 0.
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Ilpumeuanue:

Ecnu 3HadeHWe KPEAUTHOTO CIIpEe/ia yCTaHABIMBACTCS MCXOJs M3 HAOIIOJacMbIX JaHHBIX (B TOM
YHCJIE HA OCHOBE KPEIUTHOTO CIIPE/Ia 10 aHAJOTUYHBIM BBIITYyCKaM JAaHHOTO SMHUTEHTA, MEIMAHHOTO
3HAYEHUs CIpe/la PEeHTHUHTOBOM TpYyMIbl, CKOPPEKTHPOBAHHOTO HA MPEMUIO/TUCKOHT 3a 0COObIE
yCIIOBUSI Ha OCHOBE HaOIIOJAeMbIX IaHHBIX), pacueTHas IIeHa LEHHOW OyMmaru MOXeT ObITbh
KIIacCU(UIIMPOBaHA B ypOBeHb 2. B ocTanpHBIX Cciloy4yasx pacyeTHas I€HAa IIEHHOW Oymaru

KIIACCU(UITUPYETCS B YPOBEHB 3.

1.4. CpenHeB3BellIeHHBbI CPOK /10 MorameHusi/o(pepThbl — B3BEIICHHBIN 110 TpadUKy MOrarieHus

HOMUHAJIA OOJIMTAIlUU OXKHUTAEMbIF CPOK OOpAIEHUS B TOAaX, pPACCUATHIBAEMBIN 110 (popmyie:

n
Cp. B3B.CpOK = Z(CFi X (t; — 1)/365)
i=1
re:
CFi — cymMMa 4acTHYHOTO (MJIM MOJHOTO) MOralieHuss HomuHana (B % OT HOMHHAA) Ha
JaTy pa3MEIlleHUs BhITYCKa,
ti — mara yacTUYHOTrO (MJIK TIOJTHOTO) MOTAIlICHHS] HOMHHAIA;

T — J1aTa OLEHKH.

B cnyuae eciu BBIIYCKOM HE NPEIyCMOTPEHO YACTUYHOE MOTalleHHe OCHOBHOIO J0JIra
(amopTH3alys), TO CPEIHEB3BELIEHHBI CPOK J0 MOTrameHus/o(epTsl paBeH MEpUOIy OT AAaThl
OTIpeIeTICHUsI CIIPABEJIMBOM CTOMMOCTH /10 HanboJjee paHHeW W3 JaT: AaThl MOTAIICHUS I ATk
oQepThI 10 O0NMUTaIK, YKa3aHHON B PEIIEHUH O BBITYCKE.

B cnydae ecnu naTa OlIEHKH COBIAAaeT C JIaTOM OQepThl, TO pacdeT CPeAHEB3BEUICHHOTO
CpOKa MIPOU3BOJUTCS OT AAThl OLEHKH O HauboJjee paHHEH U3 AaThl MOTrallleHusl WIN JaThbl OPepThl,
CIEAYIOLIEH 3a JaTON OLICHKH.

IIpu pacuere cpemHEB3BEIIEHHOTO Cpoka a0 morameHus / odeptsl [IpomexxyTodHbIe
OKpYIJICHUSI HE TTPOU3BOIATCS, PE3YyJIbTAaT pacueTa BhIpaXaeTcs B rogax, OKpymsieTcs 10 4 3HaKOB
MOCJIE 3aMsTOM.

B cinywae ecnu BbITyCKOM MpPEeAyCMOTPEHO YACTUYHOE MOTAlI€HWE OCHOBHOTO J0JIra, HO
BEJIMYMHBI MOrallaeMbIX yacTeil He onpeseleHsl Ha BeCh OKMAAeMbI cpok obpamenus'®, Takue
CYMMBI CYHHUTAIOTCA YCTAHOBJICHHBIMHM B JaTy OKOHYAHHSA KYIIOHHOI'O II€pUOJid, MO HCTCUCHHUUN

KOTOPOr'o OHM BBIIINIAYMBAIOTCA, U YUYUTBIBAOTCA B pPacucTe JIFOOBIX BCJIIWYMH, MPEAYCMOTPCHHBIX

HaCTOSIIEeH METOIUKOM, C TOM JaThI.

2.1 PEI'JTAMEHT PACYETA KPEIUTHOI'O CHPEJA UJIA JOJII'OBBIX
NHCTPYMEHTOB

14 HaanMep — I O6J'II/IFaLII/II71 C UTTOTCYHBIM IMOKPBITUCM.
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B cooTBeTcTBHM € HACTOSALIUM PETIAMEHTOM KPEAUTHBINA CIIPE]] pACCUUTHIBACTCS IS

- JOJATOBOM IIGHHOW OyMaru, HOMUHHPOBAaHHOM B pyOnsx (3a HCKIIOYCHHEM
rOCyIapCTBEHHBIX IIEHHBIX Oymar PD).

Jlia nenen pacuera KPEAUTHOIO CIIPENa OCYIIECTBIACTCS CIEAYIOMasi OCIEN0BATEIbHOCTD
JIEUCTBUM B OTHOIICHUH JI0JTOBOM IIEHHOM OyMaru:

- B 3aBHCHUMOCTH OT HAJIMYHS UM OTCYTCTBMS KPEIUTHOTO peiitunra y Beimyckal® (a B
€ro OTCYTCTBUH Y SMUTEHTA WJIH MOPYYUTEIS WK 3aCMIIIMKA 110 BBITYCKY (IPUMEHUTENBHO K SPV))
JIOJITOBOM IIEHHOM OyMaru, orpenensercsi MpUHAUIeKHOCTh IIEHHOW OyMaru K OJHOW U3 YeThIpex
PEUTUHIOBBIX I'PYIII, IPELyCMOTPEHHBIX JaHHBIM PeriiaMmenToMm;

- MUHHMAJIBHOE, MAaKCUMaJIbHOE M MEAMAHHOE 3HAYECHUS KPEIUTHBIX CIPENOB IS
JIOJITOBOM IIEHHOM OyMaru MPUHMMAIOTCSI PAaBHBIMM COOTBETCTBYIOLIMM 3HAUEHUSM KpPEAUTHBIX
CIPEOB, PACCUUTAHHBIM JUIsl PEHTHMHIOBOM TIpYIIIbI, K KOTOpPOM OTHeceHa IlieHHas Oymara (3a
UCKJIIOYEHUEM LIEHHBIX OyMar, OTHECEHHbIX K IV pedTHHroBoi rpynmne, Juisi KOTOPbIX KPEeIUTHBIN
CHpe OmpeessieTcs B 0CO00M MOpsAKe, MPEIYyCMOTPEHHOM HACTOSIIKUM PerimameHTom).

Jlist cyOOpAMHUPOBAaHHBIX JIOJITOBBIX HHCTPYMEHTOB (00IUTaluii KpeIUTHBIX OPTaHU3aAIHiA B
clly4ae OTCYTCTBUSI PEUTHHIA BBIITYCKa WU JAETIO3UTOB) YCTaHABIMBACTCS JOMOIHUTEIbHAS IPEMUs
3a CyOOpIMHHPOBAHHOCTh, HAa KOTOPYIO YBEIMYUBAIOTCS PAaCUYETHBIC BEITUYMHBI MHHHUMAIIBHOTO,
MAaKCUMaJIbHOTO ¥ MEIMAaHHOI'O 3HAYCHUN KPEOUTHBIX CIPEJOB B CIy4YasX, NPEAyCMOTPEHHBIX
HacToaumM [lpunoxenuem. [Ipemus 3a cyOOpAMHUPOBAHHOCTH ONPEAEISAETCS C YUETOM JIOCTYITHOM
PBIHOYHOM MH(OpMaIMM O cropefax 3a CyOOpPAMHHUPOBAHHOCTh CONOCTAaBUMBIX BBIITYCKOB WM
OMUTEHTOB.

1. PeiliTUHrOBBIC IPYNIIBI

Jlnst nenelt onpeneneHus KpeIUTHOTO CIIPeia BBOIATCS CIEAYIOIINE PEUTHHIOBBIE TPYIILI B
3aBUCHMOCTH OT IPUCBOCHHOTO PEUTHHIA POCCHUMCKMMHM PEUTUHIOBBIMH areHTCTBAMHU IO

HAlMOHAJILHOM IIIKaJIE:
PeiiTunroBass rpynma I — HauBbICIIMH YypOBEHb KPEIUTOCIIOCOOHOCTH U CTEMEHb

HAJEKHOCTH 10 CPaBHEHUIO C JIPYTUMH SMHUTEHTAMH, BBIIYCKaMH II€HHBIX OyMmar Wiu
(uHaHCOBBIMU 00s3aTeNbCTBAMHU. B yKa3zaHHYI0 pEHTHHIOBYIO TpYIIy BKJIIOYAIOTCS
JIOJITOBBIE MHCTPYMEHTHI ¢ peTHHroM AAA 1o HauMoHaIbHOHN peTnHrosoi mkaine AKPA
(AO). [lonroBele MHCTPYMEHTHI, BBINYIIEHHbIe MuHHCTEpCTBOM (uHaHCOB Poccuiickoit

denepannn, OTHOCATCS K pEUTUHTOBOM rpymme I.

PeiitunroBass rpynna Il — BBICOKHMI ypOBEHb KpPEAMTOCIIOCOOHOCTH, NpPU ITOM
INPUCYTCTBYET HEKOTOpash YyBCTBUTEIBHOCTh K BO3JEHCTBHIO HEONAronpusATHBIX IE€peMeH B
KOMMEPUYECKUX, (PMHAHCOBBIX U HIKOHOMHMUYECKHX YCIOBUSAX. B yKa3aHHyI0 pEHTHHTOBYIO TpyIILy
BKJTIIOYAIOTCS JOJITOBBIE HHCTPYMEHTHI ¢ peUTHHIOM OT A- 10 AA+ 110 HallMOHAIBHOM PEUTUHTOBOM
mkaie AKPA (AO).

15 V- o o
I/ICHOHL3yeTC${ KPE€AUTHBIM PEUTHHT I10 MIKAJIC PEUTHHIOBOI'0 ar€HTCTBA, COOTBETCTBYIOIICH BAIIOTE OCHOBHOI'O 10JIa
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PeiitunroBass rpynma |Ill — cpennuii ypoBeHb KpeIUTOCIOCOOHOCTH, IPH 3ITOM
NPUCYTCTBYET BBICOKAs UYBCTBUTEIBHOCTh K BO3JCHCTBHIO HEONAroNpHATHBIX MEpPEeMEH B
KOMMEPUYECKUX, (PMHAHCOBBIX U HKOHOMHMYECKHX YCIOBHUSX. B yKa3zaHHYIO pEeHTHHIOBYIO TPYIILY
BKJIIOYAKOTCA JIOJTOBBIE HMHCTPYMEHTHI C peiltuHrom or BB+ no BBB+ no HamumonansHOU
peritunrooii mkaine AKPA (AO).
PeiitTunroBass rpymma |V -

HU3KUHA YPOBEHb KPEIUTOCIOCOOHOCTH, (HPMHAHCOBOU

HA/IGKHOCTH W (UHAHCOBOM YCTOWYMBOCTH (0T mpeAnedoaTHOro A0 YMEPEHHO HHU3Koro). B

YKa3aHHYI0 PEUTUHIOBYIO TPYIIILY BKJIIOYAOTCA JIOJATOBbIE HHCTPYMEHTBI:

- 0e3 peThHra, TPUCBOSHHOTO PEHTUHTOBBIMH areHTCTBAMH, YKa3aHHbIMU B Ta0mnwuie

1, nou

- ¢ peitruarom Hike BB (RU)+ o nanmonansHol peiitunrosoil mkaie AKPA (AO),

yka3zaHHbIM B Tabmure 1.

2. Hopsaok

PETHHIOBOM IpyIIe
OnpeneneHyue NpUHAIIEKHOCTH JOJITOBOIO HHCTPYMEHTA K PEUTUHIOBOM I'PYIIIE BBIIOJIHAETCS Ha

onmpeaejacHust

NPUHAAJCKHOCTH

H0JT0BOI0o

HHCTPYMEHTA

OCHOBAHWU JAHHBIX BEIYIINX PEHTHHIOBBIX ar€HTCTB B COOTBETCTBUU ¢ Tabnmuei 1.

Taoauna 1. ConocraBiieHre MKAJI PEHTHHTOBBIX aT€HTCTB

HaumoHanbHas wkana ana Poccuiickon ®enepaumm
AO PeiTuHroBsasn
AKPA (AO) "IkcnepT 000 "HKP" 000 "HPA" |rpynna
PA"
PeiTuHroBsasn
AAA (RU) ruAAA AAA.ru AAA|ru|
rpynna I
AA+(RU), AA+|rul,
AA+.ru,
AA(RU), ruAA+, ruAA, AA|rul, o
AA.ru, PentnHrosas
AA-(RU), ruAA-, ruA+, AA-|rul,
AA-.ru, A+.ru, rpynna II
A+(RU), ruA, ruA- A A A+|rul,
.ru, A-.ru
A (RU), A-(RU) Alrul, A-|ru]
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru],
BBB (RU), ruBBB, BBB.ru, BBB|ru|, PenTnHrosasn
BBB-(RU), ruBBB-, BBB-.ru, BBB-|ru| rpynna III
BB+(RU) ruBB+ BB+.ru BB+ |ru|
. . PentnHrosasn
Bonee HU3KWI PENTUHT / PENTUHI OTCYTCTBYET
rpynna IV

[Ipu HanMuuu y AONTOBOI IEHHOH Oymaru, ee SMHUTEHTa WIM MOPYYUTENs HECKOJIbKHUX
PEUTHHTOB, BHIOMpAeTCs] HAMOONBIIMKA M3 UMEIOIMXCS AKTYaJIbHBIX KPEIUTHBIX PEHTHHIOB, C

YUCeTOM CICAYIOIICTO:
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— IPpU HaJIWYUM PEUTUHIA BBIIYCKAa HCIOJIb3YETCS HaWOOJBLIMM U3 aKTyaJbHbBIX
KPEAUTHBIX PEUTUHIOB BBIITYCKa, IPUCBOCHHBIX Pa3IMUYHBIMU PEHTUHIOBBIMU ar€HTCTBAMU;

— B OTCYTCTBHM PEHTHHIra BBIMYCKAa, MPUCBOCHHOTO XOTS OBl OJHUM pPEHTHHTOBBHIM
areHTCTBOM, NPU HAJIMYMK PEUTHHTA SMUTEHTA IIEHHOW Oymaru HMCIOJIb3YeTCs HauOONBIIUN M3
aKTyaJIbHbIX KPEIUTHBIX PEUTHUHIOB SMUTEHTA, IPUCBOCHHBIX PpA3JIUYHBIMU PEUTHHIOBBIMU
areHTCTBaMU;

— B OTCYTCTBHM PEHTHHIa BBIIyCKAa W SMHUTEHTA, NMPUCBOCHHOTO XOTS OBl OJHUM
PEUTUHIOBBIM areHTCTBOM, IpPU HAJIWYMM PEUTHHIA NOPYYMUTENsl WIM 3aeMIIMKA I10 BBIIYCKY
(mpumenuTensHO K SPV) 1ieHHO#M Oymaru Mcnosib3yeTcsl HAUOOIbIINA U3 aKTYaJIbHBIX KPEIUTHBIX
PEUTHHTOB TMOPYYUTENS WIM 3aeMINMKA IO BBITYCKY (IpUMEHHTENbHO K SPV), IpHCBOECHHBIX
Pa3IUYHBIMU PEUTUHTOBBIMHM ar€HTCTBAMHU.

3. Ocobennoctu omnpenesieHusi kKpeauTHbIX cnpenos aias I, 11, III peliTuHroBbIx
rpynn

Kpeautnsiii cnpen g peiitunroseix rpynn |, 11, 11l paccuntsiBaeTcs Ha kKaxkayro aaty
OIpeeNIeHUs CIIPaBEJIMBONM CTOUMOCTH JIOJIFOBOI'O UHCTPYMEHTA.

IIpn BbrumMciennn kpeautHoro cnpena I, II, III pedTHHroOBBIX TIpyIIl HCHIONB3YETCS
MeJMaHHOE 3HaYeHUE KPEAUTHOrO cupena 3a nociaeanue 20 Topropuix JHEH (<= 1aThl ONpeaeIeHUs
CIPaBEJIMBOM CTOMMOCTH).

Jlns pacuera meauaHHOro 3HaudeHus kpeautHoro cmpena I, II, III pedTmHroBeIX rpymnn
MCIIOJIb3YIOTCS 3HAUEHHUS I0XOAHOCTH CIEAYIOLIUX OOIMIallMOHHbBIX HH/IEKCOB MOCKOBCKOM OUpPIKH,
PacKpBIBAEMBIX IO UTOTaM Ka)KJJ0TO TOProBOIo AHs Ha caliTe MOCKOBCKOM OUpKHU:

e Uunekc rocynapcTBeHHbIX obnuranuii (1-3 roma) — i 10JITOBBIX MHCTPYMEHTOB,
BBbIMYLIEHHBIX MuHKcTEpcTBOM (uHaHCcOB Poccuiickoit denepanun
* Tukep - RUGBITR3Y
» Omnucanne uuaexca — https://www.moex.com/ru/index’RUGBITR3Y
*  ApxuB 3HadeHui — https://www.moex.com/ru/index’/RUGBITR3Y /archive/

e Uuaekc koprnopaTuBHbBIX obmurammii (> 1 rona, pertuar = AAA(RU))
* Tukep - RUCBTRAAANS
»  Onucanue uHIekca - https://www.moex.com/ru/index/RUCBTRAAANS

* ApxuB 3HaueHuil -  https://www.moex.com/ru/index’RUCBTRAAANS/archive/

e Uunekc kopnopatuBHbIX oonuranuii (> 1 roga, A-(RU) < petitunr < AA+(RU))
* Tukep - RUCBTRA2A
=  QOmnucanue uHIeKca - https://www.moex.com/ru/index/RUCBTRA2A

*  ApxuB 3HaueHUH - https://www.moex.com/ru/index’RUCBTRA2A/archive/

e UHunekc kopropatuBHbIX oonuramuit (> 0,5 roga, BB+(RU) < peittuar < BBB+(RU))
» Tukep - RUCBTR2B3B


https://www.moex.com/ru/index/RUGBITR3Y
https://www.moex.com/ru/index/RUGBITR3Y/archive/
https://www.moex.com/ru/index/RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS/archive/
https://www.moex.com/ru/index/RUCBTRA2A
https://www.moex.com/ru/index/RUCBTRA2A/archive/
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»  QOnucanue uHIekca - https://www.moex.com/ru/index’RUCBTR2B3B

*  ApxuB 3HaueHui - https://www.moex.com/ru/index’RUCBTR2B3B/archive/

Pacuer mennannoro kpeautHoro cupena s |, 11, 111 peWTHHroBBIX Tpymm OCyIIECTBIAETCS
B CJICIYFOIIEM ITOPSIIKE:

PeiiTuarosas rpynna |

PaccunTbiBaeTcs kpeauTHBIN cipen Seri 3a Kk bl 13 20 MOCIeIHUX TOPTOBBIX JAHEH (15):

Ser1 = (Yrucerraaans — KBJrucerrAAANS) X 100, (15)
T'ne:
Spri - 3HaUEHUS CIpe/a, pACCUUTAHHBIC B 0a3UCHBIX MyHKTAaX;
YRUCBTRAAANS - 3HaueHue paoxonHoctu wunHaekca RUCBTRAAANS, packpsitoe

MOCKOBCKOM OUpIKEH;
KBruceTRAAANS - 3Hauenue CraBku KBJ[ B TOuke, COOTBETCTBYIONIEH IIOpaniiu

unaexkca RUCBTRAAANS packpbiToit MockoBckoii Oupkeit.

PaccunThiBacTCs MeAMAHHOE 3HAYEHUE KPEIUTHOTO crpea Spiy 3a nmocieanue 20 TOproBuix
JHEel (MeIuaHa |3 MOJyYeHHOro psaa Seri).

I[pu pacyere MeAMAHHOTO 3HAYEHHsI KPEIUTHOTO CIIpeia Spry MPOMEKYTOUHBIE OKPYTIICHUS
3HaYeHU Spri He TPOU3BOAATCS. [lojydyeHHOEe MeIMaHHOE 3HAYEHHWE KPEIUTHOro crpena Spr
OKPYTJISETCS IO MPaBUJIaM MaTEMAaTHUECKOTO OKPYTIEHUS /10 IIeJIOT0 3HAYEeHUsI Oa3UCHBIX MMYHKTOB.

Peiitunrosas rpynna ||

PaccuuTsiBaeTcst KpeAUTHBIN cripes Seril 3a Kax bl 13 20 mociaeHUX TOProBuIx AHEH (16):

Serir = (YruceTrAza — KBZRUcBTRA2A) X 100, (16)
I'ne:
Serut - 3HAUEHUS CIPEe/a, pACCUUTAHHBIC B 0a3MCHBIX MYHKTAX;
YRucBTRA24 - 3HaueHue noxogHocTH uHjaekca RUCBTRAZ2A, packpbiToe MOCKOBCKOi
Oupxei;

KB/lruceTRA2A - 3HaueHue CtaBku KBJl B Touke, COOTBETCTBYIOLIEH IOpallMy HMHJIEKCA
RUCBTRAZ2A packpbsiToii MOCKOBCKOI OUpIKEH.

PaccunThIBaeTCs MeIMAHHOE 3HAYEHHE KPEAUTHOTO Cripeia Spryp 3a nocieanue 20 TOproBbIx
JHeH (MenuaHa U3 MOJy4YeHHOTo psijia Serii).

I[Ipu pacueTe 3HAYCHHUS] MEJIMAHHOTO KPEJUTHOTO CIipe/ia Spry POMEKYTOUHbBIE OKPYTIICHHS
3HaYeHWH Sprii He MPOU3BOASATCA. [loydeHHOEe MeJAMaHHOE 3HAYCHHE KPEIUTHOTO Crpena Spiyp
OKpYTJIsIeTCs TI0 PaBUJIaM MaTeMaTHYECKOTO OKPYTJICHHUS J0 1IeJI0r0 3HaUeHUs! 0a3UCHBIX ITyHKTOB.

Peiitunrosas rpyvoma 11

PaccuuThiBaeTCst KpeAUTHBIN cripen Serun 3a Kax sl 13 20 mociaeHuX Toprosuix auew (17):
Serin = (Yrucprr2B38 — KBJRUCBTR2B3B) X 100, (17)
I'ne:

Spri - 3HAUEHUS CIpe/Ia, PACCUUTAHHBIC B 0a3UCHBIX MyHKTAX;


https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/
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YrucBTR2B3 - 3Hauenue noxonaHoctu uHaexkca RUCBTR2B3B, packpeitoe MockoBckoi
Ooupxei;

KBlruceTR2B38 - 3HaueHue CraBku KBJ[ B Touke, COOTBETCTBYIONIEH qIOpalliyd MHJEKCA
RUCBTR2B3B packpsiToii MocKoBCKOI1 OUpiKEH.

PaccunThIBaeTCS MEAMAHHOE 3HAUCHUE KPEAUTHOTO cripeaa Spry 3a nocieanue 20 ToproBeix
JHEH (MeMaHa 13 MOJy4eHHOTO psiaa Seriit).

[Ipu pacuere 3HAYCHUS MEANAHHOTO KPEAUTHOTO cripeaa Spiyy; IPOMEKYTOUHBIE OKPYTIICHHS
3HaYeHud Sprin He MpoU3BOAATCA. [l0oJyueHHOE MeJMaHHOE 3HAYCHHE KPEIUTHOrO Crpena Spiy
OKPYTJISIETCS TI0 TPAaBUIIaM MaTeMaTHYECKOTO OKPYTIICHHUS A0 IIeJIOr0 3HAaYeHUs! 0a3UCHBIX ITyHKTOB.

4. Oco0eHHOCTH Onpeae/ieHNsl KPeAUTHBIX cripeaoB AJsi IV peliTHHroBoM rpynnsi

C yueroM HaJWyus B JAHHOW TIpyMNIE AOJITOBBIX MHCTPYMEHTOB HU3KOTO KpPEIUTHOIO
KayecTBa, B T.4. NpeAnedONTHBIX, a TaKXKe JOJIFOBBIX HHCTPYMEHTOB YIOBIETBOPUTEIHHOIO
KPEIUTHOTO KayecTBa, HO 0e3 peTHHra, MEJNaHHbIA KPEAUTHBIN Crpea Spiyy PACCUMTHIBAETCS HA
WHJVBHIyaJIbHOW OCHOBE JIJIsl KaXKJ10T0 JOJIOBOI0 MHCTPYMEHTA.

3HaueHue MeJMaHHOI0 KPEIUTHOTO CIpea JUlsl J0IT0OBOr0 HHCTPYMEHTA, BKIOYEHHOro B [V
PEUTHHIOBYIO TPYIILy, PACCUATHIBAECTCS HA KAXKIYIO JaTy OIPENENICHUs CIIPaBEUIMBOM CTOMMOCTH
JIONITOBOTO HHCTPYMEHTA B CIIEAyIOMEM Topsake™®:

HE pEKe 4YeM Ha MOCIEOHUM [EeHb KaXJIO0ro KBapTraja Uil JOJI'OBOTO HMHCTPYMEHTa

ONPEIEIAETCS 3HAaUYCHUE KPEAUTHOTO CIpela C NMPUMEHEHHEM OJHOTO M3 MEPEYMCICHHBIX

HUXKe croco0O0B (J1ajriee — IKCIEPTHOE 3HAYEHUE KpeIuTHOro crpeaa). OqHOBpEMEHHO IS

JIOJICOBOTO MHCTPYMEHTA OIPEIEISETCS BEIWYMHA OTKIOHEHUS OSKCIEPTHOIO 3HAYEHUS

KPEIUTHOTO CIpena OT 3HAYCHHMS] MEAMAHHOTO KPEAMTHOIO cIipena, paccuutaHHoro ais 111

PEHUTUHIOBOW I'PYIIIBI HA 3TY XKE ATy (AS;’lf(m_IV));

MEMaHHbIi KPEAUTHBINA CTpes Spiy, VIS TOJATOBOTO WHCTPYMEHTA MPU3HAETCS PaBHBIM (B

MopsAJIKe yObIBaHUS IPUOPUTETA):

— DOKCHEpPTHOMY 3HAYEHHUIO KPEIWTHOIO CIpPENa, €CIM OHO pPACCUMTAHO Ha JAary
ONpEeEIeHUs CIIPABEUIMBOM CTOUMOCTH JOJTOBOIO MHCTPYMEHTA;

— 3HAQYEHMIO MEIMAHHOIO KPEAUTHOrO cIpeaa, paccuutaHHoMmy uist III pedTrHroBoit
TPYIIIBI HA ATy ONpPEAENICHUs CIIPAaBEIIIMBON CTOMMOCTH JIOJITOBOTO HHCTPYMEHTA U
YBEIUYEHHOMY Ha BEIUYUHY AS{,?(III_IV), paccUMTaHHYI0 Ha HambOosee MO3IHION
JaTy ONpENENeHUs SKCIEPTHOIO 3HAYEHHs] KPEAUTHOTO crpena Juisl JaHHOTO
JIOJITOBOTO MHCTPYMEHTA.

B nensx Hacrosiiero myHkTa B pacyeTe 3HaA4€HUs MEIMaHHOTO KpeauTHoro crpena s 111
PEUTHHIOBOM IPyMIIbI HE YYUTHIBAETCS MPEMUS 3a CyOOPIUHUPOBAHHOCTH B CITydae, €Cliu J0JITr0BOM

MHCTPYMEHT SBJIIETCS CyOOpIMHUPOBAHHBIM.

16 Ecnn Ha naty onpesieNeHust CpaBeUTNBoii CTOMMOCTH I0JTOBOH leHHol Gymaru, BKmoueHHoi B [V pelfTHHIOBY10 IpyITy, 3HaY€HHE MEUAHHOTO
KPEIUTHOTO CIpea JUlst He€ He YCTaHOBIICHO, TO PACYETHAs [ICHA TAKOIl IOJITOBOM LIEHHOH OyMaru ornpeeieHHas METOAOM PHBEICHHOH CTOMMOCTH
OyIyLNX ACHEKHBIX IIOTOKOB IPH3HACTCS PABHOI HYIIIO.
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[Ipu pacuere 3KCIEPTHOTO 3HAYEHHS] KPEIUTHOTO CIIpeAa MAKCUMAaJIbHO HCHOJB3YHOTCS
Ha0JI0JaeMble PHIHOYHBIC JTaHHbIe. HUke mpuBeneHbl BO3MOXKHBIE METOJIbI pacueTa dKCIEPTHOrO
3HAUEHUS] KPEIUTHOTO CIpeqa B MOPSAIKE YOBIBAHHUS MPHUOPHUTETA IO HCIIOJIB30BAHUIO PHIHOYHBIX
JAHHBIX

—  Ecnu y sMuTeHTa UMEIOTCS B 0OpaIIeHUH APYTUE BBITYCKHU JOJTOBBIX IIEHHBIX OyMar, o
KOTOPBIM CYIIECTBYET AKTUBHBIM PBIHOK M WMEIOTCS JOCTYIHBIC II€HBI YpOBHA | Hepapxuu
CIIpaBEUIMBOM CTOMMOCTH, TO MEIUMAHHOE 3HAYCHUE KPEAUTHOTO CIpela PaCCUUTHIBAETCS IO
dopmyne (18) kak cpemaHee 3HAUYCHHE OTKIOHEHUU 3(PPEKTUBHOW MTOXOJHOCTH K MOTAIICHHIO
(odepte) Takux BoimyckoB oT CtaBku KB]] 1is cpeiHEeB3BEIIEHHOTO CpoKa 110 roramieHust (oQepTs)

COOTBCTCTBYIOIICTO BBIITYCKA.

Spty = OKPYTJI(CP3HAY(YTM; — KB/I;),4) X 100, (18)
rue:
Setiv - MEIMAHHOE 3HAYCHHE KPEIUTHOTO CIIPE/Ia, PAaCCUMTAHHBIC B Oa3UCHBIX
MyHKTAX;
YTM; - 9(pexTuBHAS JOXOIHOCTH K TOTalIeHH0 (odepTe) MO CpeIHEB3BEIICHHON

IIeHE I-T'0 BBIYCKa JJOJTOBOM IIEHHOW Oymaru, packpbitas MOCKOBCKO# OHpikeii;

KB/l; - 3nauenue CtaBku KB/l B Touke, COOTBETCTBYIOIIEH CPEIHEB3BEUIECHHOMY CPOKY 110
noramieHust (odeptsl) i-ro BBITyCKa J0JITOBOW IIEHHON OyMaru;

i - UACHTHU(UKATOP BBIMYCKa JOJTOBOM IIEHHOM OyMaru 3MUTEHTA, OTIWYHOTO OT
OLICHUBAEMOT 0.

—  Ecnu BbIyCcKy JOATOBOM 1IEHHOM OyMaru Uiy SMUTEHTY /IOPYUYUTENIO 3TOTO BBIMYyCKa
MPUCBOEH PEUTUHT MEXAYHAPOJHBIM WM HAllMOHAJIBHBIM PEUTUHIOBBIM ar€HTCTBOM, YKa3aHHBIM B
Tabmune 1, To MequaHHOE 3HaUE€HUE KPEAUTHOIO CIIpe/la paccuuThiBaeTcs nmo ¢gopmyie (19) kax
CpelHee 3HAYeHHE OTKJIOHEHUH >(PQEKTUBHON TOXOAHOCTH K TMOramieHuto (odepre) BBITYCKOB
JIOJITOBBIX LIEHHBIX OyMar ¢ TakuM K€ WU OJU3KUM KPEIUTHBIM PEUTHHIOM, PHIHOK IO KOTOPBIM
IPU3HAETCSI aKTUBHBIM M UMEIOTCSI HabJto1aeMble pbiHOYHBIE 1ieHbl YpoBHS 1, oT CraBku KBJI[ ns
CPEIHEB3BEIICHHOTO CPOKa J0 noramieHus (0epThl) COOTBETCTBYIOIIETO BHIMTYCKA.

bii3kuM KpeIUTHBIM PEUTHUHIOM IPU3HAETCS KPEAUTHBIA PEUTHHT, KOTOPBIA OTKIOHSETCS

OT KPEIUTHOTO pEeHTHHIa SMUTEHTA/BBITYCKA/MIOPYYUTENs] TIO BBINYCKY Ha +/- OAHY KPEAUTHYIO

CTYIIEHb.
Shty = OKPYTJI(CP3HAY(YTM; — KBJ;), 4) x 100, (19)
['ne:
Setv - MeJMaHHOE 3HAUYeHHE KPEIUTHOTO CIIpPe/la, pacCUUTaHHble B Oa3UCHBIX
MyHKTax;
YTM; - 3¢ (heKTUBHASA TOXOJHOCTh K TMorameHuio (odepre) 1Mo cpeaHEeB3BEIICHHON

IICHE J-T'O BBIMYCKa JJOJITOBOM IIEHHOW Oymaru, packpsitas MOCKOBCKO# OHpiKeit;
KB/l; - 3nauenune Crasku Kb/ B TOUKe, COOTBETCTBYIONIEN CPEIHEB3BEUIEHHOMY CPOKY JIO

norareHust / 0oQepThI J-ro BHIITyCKa JOJTOBOM IIEHHON OyMarw;



137

j - UACHTU(HUKATOP BBITYCKa J0JITOBOM IEHHON OyMaru, OTIMYHOTO OT OLIEHUBAEMOTO,
C TaKUM K€ WX OJTU3KUM KPEIUTHBIM PEUTHHTOM.

— IlIpu oTcyTcTBUM pelTHHTA BBIITyCKa JOJATOBON IIEHHOM OyMaru, SMUTEHTa / TOPYYUTENS
JTOr0 BBIIYCKA, IPUCBOCHHOIO MEXAYHAPOJHBIM MIIM HAMOHAIBHBIM PEUTHHIOBBIM areHTCTBOM,
yka3zaHHbIM B Tabnuie 1, MennaHHOe 3HaU€HHE KPEAUTHOTO CIIPEe/ia PACCUUTHIBACTCS:

O  Kak OTKJIOHEHHE 3(P(PEKTUBHON JTOXOIHOCTH K MOTAIICHUIO (0(epTe) BRIITyCKa JOITOBON
[IEHHOI OyMaru aHaJIOTHYHOTO KPEIUTHOT'O KauecTBa, PhIHOK MO0 KOTOPOMY MPH3HAETCS] aKTUBHBIM
Y MMEIOTCSI phIHOYHBIE LIEHBI YpOBHA | mepapxuu cnpasenianBoil croumoctH, oT CraBku KB/I nis
CpPEIHEB3BEILIEHHOr0 CPOKa JI0 norameHus (0(epTsl) COOTBETCTBYIOILIETO BBITYCKA.

AHAJIOTUYHOE KPEAUTHOE KAad4eCTBO MOXKET ONPENEIAThCS Ha OCHOBAHHWH IPUCBOECHHOI'O
KPEIUTHOTO PEUTHHIA HCXOAs W3 BHYTPEHHEW METOIUKH OIIPEACIICHHs BEJIWYUHBI KPEAUTHOTO
pHcKa.

O Kak MEIMAaHHOE 3HA4eHHME KPEAUTHOro crpena, paccuntaHHoro s Il pedTuHrosoi
IpyIIbl, yBeIUYEHHOE Ha Benuuuny AFD.

Benuuuna AFD exeroaHo onpezensercs Kak pa3HUlla MeX/1y CpeJHUM 3HAaYEHUEM 4acTOThI

1 BBIITYCKOB JIOJI'OBBIX HCHHBIX 6YM3.F pOCCI/H\/JICKI/IX OMUTCHTOB, OTHCECCHHBIX K

nedonToB
pertuHroBoit rpyrmrmne [V, u cpeqHruM 3HaY€HUEM YacTOTHI 1e()OITOB BBITYCKOB JOJTOBBIX IIEHHBIX
OyMar pocCUHCKHX IMUTEHTOB, OTHECEHHBIX K pedTUHroBoi rpymme I1I.

CpenHee 3HaU€HUE YACTOTHI J€(OJTOB BBIMYCKOB JOJTOBBIX 1IEHHBIX OyMar, OTHECEHHBIX K

COOTBETCTBYIOIIECH pEUTUHTOBOM TpyMIe, onpeaensercs mo hopmyie (20):
N

ISP
AFD = CP3HAY ZF , (20)
n
rIe:
ISD - KOJHNYECCTBO pOCCHﬁCKHX SMHUTCHTOB BBIIIYCKOB JOJII'OBBIX II€HHBIX 6YM3.F,

OTHECEHHBIX B COOTBETCTBUUM ¢ Tabmumeil 1 K COOTBETCTBYIOILIEH pEUTHHTOBON TpyrmIe,
JOMYCTUBIIMX Ae(POAT XOTsd OBl OJHOTO O00S3aTENbCTBA, MPETYCMOTPEHHOTO XOTS OBl OAHHUM
BBIMTYCKOM JIOJITOBBIX IIEHHBIX OyMar B TeU€HHE COOTBETCTBYIOIIETO Nieproaa (Troga) HabMoIeHus;
IS - KOINMYECTBO POCCHUHCKHX DMHUTEHTOB BBITYCKOB JOJTOBBIX IIEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBHH ¢ Tabnuieit 1 kK COOTBETCTBYIOIIECH PEUTUHTOBON TPYTIIIE;
n - IOPSIKOBBIN HOMEp Teproa (roja) HaOI0IeHUs, TPUHAUICKAIIUN MHOKECTBY N;
N - KOJIMYECTBO MEPHOI0B HAOIIOICHUS, JIET.
PesynbTat pacuera FD okpyrisieTcs mo mpaBuiiaM MaTeMaTHYeCKOro OKPYTIICHHS 10 1IEeJI0T0
3HAYECHUS.

5. Iopsinok ompenejieHusi IMANA30HA KPEAUTHBIX CHPEIOB I PEHTHHIOBBIX

rpynn

17 Onpenenenue 4acToThl Ae)ONTOB MPOU3BOJMTCA HA OCHOBAHUM MyOJMYHBIX JOCTYNHBIX NAHHBIX 1O jedoniTam, MyOGIMKyeMblX Ha caifrte
COOTBETCTBYIOILETO areHTCTBA.

Jedont B OTHOMIEHHH XOTS OBl OJHOTO 00S3aTEIBCTBA, IPETYCMOTPEHHOTO XOTS OBl OJHHM BBITYCKOM JOJITOBBIX LEHHBIX OyMar JMHTEHTa,
npesmonaraeT AeoNT IMUTCHTA.
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Bribop nmana3zoHa auMana3zoHOB KPEOWTHBIX crpenoB s pedtunroBbix rpymm I, I, IIT
OCHOBBIBACTCS Ha CJICYIOLEM:

. MEIUAHHOE  3HA4CHUE KPEAUTHOrO  CHpeAa  Ompelneisiercs B IOPSIKeE,
IIPEAYCMOTPEHHOM HacTOoAIUM PernamenTom;

= HWDKHSS rpaHuna Juist [-oil peMTuHroBoii rpymmsl npuHuMaeTcs paBHod 0, Tak Kak
JOXOIHOCTh oOnuranuii [-oif peMTHHTOBOM I'pyNIIbl HE JOJDKHA OBITh HIDKE CPEJHEH JOXOTHOCTH
rOCyJapCTBEHHBIX Oymar;

= HIDKHAA TrpaHuua it 11-oi peWTHMHrOBOM TIpyIIbl YCTAHABIMBACTCS PAaBHOU
MEIMaHHOMY 3HaueHUIo [-0ff pEeWTHHTOBOW TpymImbl, TaK Kak JJOXOAHOCTh obOmuramuii II-oi
PEUTHUHTOBOM T'PYIIIBI HE JOJKHA OBITH HUXKE CPeAHEH TOXOMHOCTH oOnurauuii [-oi peUTHHTroBOM
IpYIIIBL;

= HWKHAS rpaduna Juist Ill-eil pedTMHroBoi Trpymnmbl yCTaHABIMBAETCS PaBHOU
MeJAMaHHOMY 3HaueHuio |l-oif pedTHHroBoil rpynmbl, Tak Kak A0XOoAHOCTh obmuranuii Ill-ei
PEUTHHTOBOM TPYIIITEI HE JODKHA OBITH HIDKE CPeIHEH MTOXOMHOCTH oOymramnuii [1-oif pedTnHTroBOM
IpyIIIBL

. BEpXHsS I'PaHULAa PEUTUHIOBOM TPYIIBI YCTAaHABIMBAETCA TaKUM 00pa3oM, YTOOBI
JMana3oH MEeXly HH)KHEH IpaHuLell 1 MeIMaHOM ObLI paBEeH Juana3oHy MEXAy MEeMaHO! U BEpXHEH

TPAHULIEN PEUTHHIOBOM IPYIIIIBIL.

Pacuer nuana3zoHa KpeIWUTHBIX CHPENOB (MUHHMAIbHOTO 3HAYEHHUS KPEJUTHOIO CIpena -
Min(a), MakcuMambHOTO 3HaueHHs KpemuTHOro cmpera - Max (B)) Bemonnsercs mis |, 11, 111
PEUTHHIOBOM T'PYMNIBI UCXOAA W3 3HAYEHUN MEIMAHHBIX KPEAUTHBIX CIPEIOB COOTBETCTBYHOLIEH
PEUTHHTOBOM I'pyNIbl B COOTBETCTBUU ¢ Tabiuiel 2 ¢ yueToM MpeMHuH 3a CyOOpIMHUPOBAHHOCTD

(ecy MPUMEHUMO K aHAJTU3UPYEMOMY UHCTPYMEHTY).

WToroBeie Auamna3oHbl KpeIUTHBIX CIPEAOoB MpuBeAeHbI B Tabnuie 2.
Pacuer nuana3zoHa KpeuTHBIX crIpeaoB Uit [V peUTHHrOBOM TpyIIIbl HE BBITOJIHSETCS.

Tadauua 2. /lnana3oH KpeaUMTHHIX CIIPEAOB PETHHIOBBIX IPYIIIL.

Jnana3oH KpeIUTHBIX CIPe10B
Min (o) Menunana Max (B)

Peiitunrosas rpymma I

0 + npemust Sprr + mpemust 2 X Sppy + mpemust

Pelitunrosas rpynmna Il

SpE + pemust Spty T+ npemus (2 X Spty — Spty) + npemus

Peiitunrosas rpymma Il|

m m m m
Spryy + IpeMust Spryy T mpemust (2 X Spryp — Sprp) + npemus

Ilpumeuanue:
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B Tabnuie 2 3Ha4eHHE MOKA3aTeNsl «IPEMHUSD MPUHUMACTCS PaBHBIM 3HAYCHHUIO MPEMUH 32
CyOOpIMHUPOBAHHOCTD IJIsI CYOOpAMHUPOBAHHBIX JEMO3UTOB U CYOOPJAMHUPOBAHHBIX OOIUTALINN
KPEJAWTHBIX OpPTaHM3alMi B CIy4dae OTCYTCTBHS PEUTHHTra BBITycKa, M paBHBIM () B OCTaIbHBIX

CIIy4asx.
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7.5. IlopsiI0K KOPPEKTHPOBKH CTOMMOCTH AKTHBOB /IJIsl Y4eTa KPeIUTHOT0 PUCKA

7.5.1. O01mue nMoJI0KeHUs

7.5.1.1. OueHka KpeAUTHOTO PHUCKA MUCIOJIL3YETCS JJisi pacyeTa CIPaBEJIMBON CTOMMOCTH
akTUBOB. [Ipu 3TOM B 3aBHCHMOCTH OT CTENEHH BIUSHHS KPEAUTHOTO PHUCKA Ha CIIPABEJIMBYIO
CTOMMOCTb aKTHBBI KBATU(UITUPYIOTCS Ha!

— CrangaptHbie (03 MIPU3HAKOB 00ECIICHEHU );

— OO6ecrieHeHHbIe 0e3 HACTYIUICHHUS 1eoIITa;

- AKTHBBI, HaxoasIuecs B aedonre.

7.5.1.2. llepeueHb aKTHBOB, HCIOJb3yeMbId [UIsI YKa3aHHBIX CTaIud 3aJI0JKEHHOCTH,
CIpaBeJIMBasi CTOMMOCTb KOTOPhIX KOPPEKTUPYETCS Ha pa3Mep KPEIUTHOIO PUCKa!

Ilox cranmapTHBIMHM akTHBAMHM (0€3 NIPU3HAKOB 00ecleHeHUs) IOHUMAIOTCS CIEeTyIOIIHIe
AKTHUBBI:

- [IpaBa TpebGoBaHMs W3 JOroBOpa 3aiiMa W KPEIUTHOrO JOroBopa (B ciayyae eciu
3aiiMO/IaBIIEM TIO JTIOTOBOPY BhicTynaeT doun);

- Jleburopckast 3a10JKEHHOCTh (B ClIyyae OIPENETIeHUs CIPaBEIIMBOM CTOMMOCTH
TaKOW 3aJI0JDKEHHOCTH C MCIOJIB30BAHUEM METOJa MPUBEICHHONW CTOMMOCTH OYyIyIIHX JEHEKHBIX
MTOTOKOB).

IMona o6ecuenennbiMu (0€3 HACTYIIEHHS 1e()0JITa), TOHUMAIOTCS AKTUBBI:

- JleHexxHble cpe/icTBa Ha cUeTaxX U BO BKJIA/IaX;

- JlonroBble MHCTPYMEHTHI (B CIy4ae OTCYTCTBHSI IIEH OCHOBHOTO pBIHKA W IICH
paccurMTaHHBIX HaOmonaeMbiMH UcTOuHMKaMu uHpopmanuu, (B T.4. HKO AO HPJ/I u unbIx 1ien
WH(POPMAIIMOHHBIX CHUCTEM, UCIIONB3YEeMBIX B HacTOSMUX [IpaBmiax), Mo3BONISIONIMX OMPEAETHTh
CIpaBeUIMBYIO CTOMMOCTD Ha j1aty onpenenenus CHA);

- [TpaBa TpeGoBaHMs U3 KPEOUTHBIX JOTOBOPOB M JIOTOBOPOB 3aiima (B cilydae, €ciu
3aiiMO/IaBIIEM TIO JIOTOBOPY BhIcTynaeT ®oHm);

- JebuTopckas 3a10KEHHOCTb;

- AKTHUBBI, CTOMMOCTH KOTOPBIX ONpEACTSeTCS Ha OCHOBAaHMHM OTYETa OICHIUKA
(yuutsiBas onoxxenus [punoskenns Ne 7.1 k Hactosmum [IpaBunam).

IMox akTMBaMM, HAXOASIIMMHUCS B 1e()oJITe, TOHUMAIOTCS AKTHUBBI:

Bce BubI akTHBOB, Haxoasmecs B aedoire.

J1s uejieldi KOPPEKTHPOBKH CTOMMOCTH AKTHBOB /UISl Y4YeTa KPEIMTHOr0 PHCKA,
KOHTpPareHThl — WHIWBUAYAIbHBIE NpPEANPUHUMATENN TPUPABHUBAIOTCS K KOHTPareHTam —

(bu3NYECKUM JIUIIAM.
7.5.1.3. Ilopsinok onpenesieHusi 0€3pUCKOBOI CTABKH

bespuckoBas craBka Ha Jary OIpeAeseHUs CIPaBeUIMBOM CTOMMOCTH OIpEAeseTcs

CJIEYIOIIUM 00pa3oM:
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- B POCCUMCKUX PyOIIsIX:

craBka,  ompeigensemas w3 G-kpuBoi | mocTpoeHHOi

1o poccuiickuM rocynapctseHHbIM oOuraiusM (Kb MockoBckoii Oupx) —
JUIS 33I0JDKEHHOCTH, CPOK TMOTAIIeHUs] KOTOPOH MpeBbIaeT | KajJeHIapHbId
JIeHb; 3HaYeHHE CPOKa CTAaBKU OIpeNeNsercs 0 4 3HaKOB MOCJE 3aIlsTOM.
HToroBoe 3HaueHHE CTABKH OMpPEEAeTCs 0 2 3HAKOB TOCIIE 3alsTOM.

CraBka RUONIA '°— nis 3amomkeHHOCTH, CPOK MOTalleHHs KOTOPOH He

npeBbllIaeT | KaJeHJapHbII IEHb.

B oTcyTcTBHE BO3MOXHOCTH OlpeneicHusl akTyalbHbIX 3HadeHuid KBJ[ MockoBckoi Oupxku B

KauecTBE BPEMEHHOM aJbTEpHATHUBBl OE3pUCKOBOM CTAaBKU Uil OIPENEICHUs] CIPaBEINBON

CTOMMOCTH aKTHBOB MOXKET OBITH MCIIOJIb30BaHa CTaBKa, paCCUUThIBaCMasd METOAOM MHTCPIIOJIANN

(HampuMep, TMHEWHOI) Ha OCHOBE NOCTYMHBIX cTaBok ROISTix Ha naty onpenenenus cripaBeiinBoOi

croumoct. BriOop

CTaBKH B OTHOIICHUM AaKTHBa YHpaBJIFIIOHIaﬂ KOMIIaHUA O(i)OpMJI?IeT

MOTHUBUPOBAHHBIM CYXKJICHUCM.

- B aMCPHKAHCKUX J0JIIapax:

- B €BpO:

CraBka SOFR % | n1s 3a00/KeHHOCTH, CpPOK IIOTalleHHs KOTOpOi He
npeBbIIaeT | KaJleHJapHOTO JIHS;

CTaBKa, IMOJY4YaloU[asicss  METOJOM  JIMHEWHOW  HWHTEpPNOJALMM  Ha
COOTBETCTBYIOIIHE CpPOKH CTaBKH SOFR " CTaBOK
0 aMEPUKAHCKMM TOCYJAPCTBEHHBIM OONHranuamM>: - [Is 3a10KEHHOCTH,

CPOK IOTalIeHHs] KOTOPOM IpeBbIIaeT 1 kaneHaapHbIil 1eHb.

JUISL  33JJOJDKEHHOCTH CO CPOKOM JI0 [OTalleHMs, He MPEeBBILIAIOIINM
1 xanenaapHblit 1eHs — craska ESTR?;

JUTSL 33JI0JKEHHOCTH CO CPOKOM JI0 TOTallleHus CBblIlIe | KajaeHaapHOro JHs,
HO He npeBblmarmuM 90 KareHaapHbIX THEH — UHTEPIOJIALNS CTaBKU MEXTY
3HaueHueM ctaBku ESTR u craBkoii mo o0iauranusiM eBpo30HbI C pEUTUHIOM
AAAZ Ha cpok 3 Mecsa.

CTaBKa, MOJIyYaIOIIasicd METOAOM JIMHEWMHON WHTEPHOJIALMU CTAaBOK IO
OOJIHTAIAM EBPO30HBI ¢ peHTHHTOM AAA2* - 1714 33J0/KEHHOCTH CO CPOKOM

JIO TIOTallleHus, MPeBbIIIAtOIUM 90 KaleHIapHbIX JHEH.

a) B KHTaWCKHX IOAHSIX:

18 https://www.moex.com/s2532

19 http://ruonia.ru/
2 https://www.sofrrate.com/

21 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/ TextView.aspx?data=yield

2 hitps://www.ecb.europa.eu/stats/financial _markets_and_interest_rates/euro_short-term_rate/ntmlindex.en.html

23 https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

24 https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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— JUIsl CpOKa JI0 TIOTallIeHus!, HE IPEBBIIIAIONIETO | KaJlleH1apHBIi 1€Hb — CTaBKa
O/N CNH HIBORZ,

Jl1st cpoka 710 moraiieHus CBhIiie 1 KajaeHAapHOro JHS U JI0 rojia (BKIOUYUTENIBHO), CTaBKa,
omnpezaenseMass MeroaoM JuHedHoW wuHTepnoisuuu craBok CNH HIBOR. Cpounocts y3imoB
unrepnoysiiuu g craBok CNH HIBOR omnpenensiercss kak OTHOLIEHHE KOJWYECTBA €JIMHUIL
U3MEpPEHUS] BPEMEHH, YKA3aHHOTO B COOTBETCTBYIOILEM Y3J1€ HMHTEPHOISLUH, K OKPYIJIEHHOMY
KOJIMYECTBY (/10 L1€JI0T0) COOTBETCTBYIOLUX €AMHHI] U3MEPEHHS BPEMEHU B KaJICHAAPHOM IOy, IpU
3TOM B IIeJISIX pacyera o ¢popmyie 1 cpounocts y3na unrepnossinuu O/N (overnight) onpenensercs
kak 1/365. [lonmyuyenHoe 3HaueHHe OE3PHCKOBOM CTAaBKU (B TOM YHCJE B PE3ylbTaTe MPUMEHEHHUS
METOJla JINHEHHOW HHTEPIONSLMUA) HUCHOJIb3YyEeTCS IPU pacdere CHpPaBeIMBOW CTOMMOCTH IO
dbopmye 2, ucxons u3 6a3uca HaYUCICHUS MPOIEHTOB — 365(366) AHEl B TrOy.

Jlj1g cpoka 710 MOoTalieHus! CBBILIE OJHOrO I'0Jia — BBIOOP UCXOHOM CTaBKH ISl ONIPEIEICHUS
0e3pUCKOBOM CTaBKM B KHUTAaHCKHX OAHSIX OCYIIECTBISETCS HAa OCHOBAHMM SKCIEPTHOIO
(MOTUBUPOBAHHOIO) CyXJeHusl Ympasistoued komnanuu. [Tomumo TpeboBaHMil K conepkKaHHUIO
HKCIEPTHOrO (MOTMBHPOBAHHOTO) CY)XJEHHUS YTPaBJSAIONIEM KOMIAHUM, YCTAHOBJIEHHBIX
Hactosimumu [paunamu onpenenenns CHA, sxcniepTHOE (MOTHBUPOBAHHOE) CYKJIEHUE O BBIOOpE
0e3pUCKOBOM CTaBKM B KHTAMCKUX I0AHAX (IpU HEOOXOAMMOCTH) JOJDKHO COAEpXkaTb IMOPSAIOK
OTpezieNieHUs] CPOYHOCTH Y3JIOB MHTEPHOJSALIMU M 0a3uc HauMciaeHUs NpoleHToB. Eciu mHoe He
YKa3aHO B JKCIEPTHOM (MOTHMBHUPOBAHHOM) CYKIEHUHU YIpaBIsIOlIed KOMIaHWM O BbIOOpE
0e3pHCKOBOM CTaBKM B KUTAWCKHUX I0AHAX, JUIS ONpENENIeHUs Oe3pHCKOBOM CTaBKHM B KUTaWCKHX
I0aHAX Ha CPOKHM OTIUYHBIE OT CPOYHOCTH Y3JIOB MHTEPHOJSIHMHM HCHOIb3YEeTCSI METOJ JIUHEHMHON
MHTEPIIOJISILINN.

B ciydae HeBO3MOXKHOCTH ompezeneHus aktyanbHbix 3HaueHnit CNH HIBOR, Bb160op uHOM
CTaBK{ B OTHOIIEHHMH aKTHBA Y IPaBIIAOIas KOMIaHUs 0popMIIsieT MOTUBUPOBAHHBIM CYXIECHHUEM.

- B IIPOYMX BaJIIOTaX — Kak O€3pHCKOBasi CTaBKa B COOTBETCTBYIOLIEH BaJIOTE.

dopmyiia TUHEHHON UHTEPIIOISALINHN:

RKrpmin. ecmia Tn,, < Tny,,
n,—-V_q

RFrate,, s RKy_, + ViV

X (RKy+1 — RKy_,) , ecnu Thpin < Ty < Thygy,

RKrnmax-€ciiTng, = Ty,

rue:

Tn,, - CpOK [10 TIOTAIIEHUsI UHCTPYMEHTa M B IOJax (onpesenserca ¢ TOYHOCTbIO A0 4 3HaKOB

nocne 3anAton);

2 https://www.tma.org.hk/en_market_info.aspx



https://www.tma.org.hk/en_market_info.aspx

143

Tnmin, Tnmax - MUHUMAJbHBIN (MaKCUMAaJIbHBIN) CPOK, HA KOTOPBIA OIpEACNIeH YPOBEHb
MPOIEHTHBIX CTaBOK OECKYMOHHOHM JOXOTHOCTH MOAXOASIINX (PEICBAaHTHBIX) TOCYIapCTBEHHBIX

LIEHHBIX OyMar, B rojiax (onpefensercsa ¢ TO4HOCTbIO A0 4 3HAKOB NOCNE 3anATow);

V,1,V_1 — Hambonee Omu3kuii k Tn,, CPOK, Ha KOTOPBIH W3BECTHO 3HAYCHUE KPUBOUH
OCCKYNOHHOM JOXOJHOCTH, HE MpeBbIMIAONMi (TpeBbiatomuii) Tn,, B rojax (onpeaensercsa c

TOYHOCTbIO A0 4 3HAaKOB Noc/ie 3anAToMn);

RK7 — ypOBEHb NPOLEHTHBIX CTaBOK s cpoka T, rae T MoeT NmpuHHMaTh 3HAYEHUS
V.1, V_1, Tnmin, Tnmax. VtoroBoe 3HauyeHMe CTaBKM onpenendeTca A0 2 3HAKOB Nocse 3anAaTtol B

NpoLueHTax n 40 4 3HAaKOB B 40AAX.
7.5.2. CtanaapTHble akTUBBI (0€3 NPU3HAKOB 00ecLleHeH )

7.5.2.1. Jlns aKkTUBOB, KOTOPHIE MOMAAAIOT TOA BUABI ONEPAIMOHHON 3aJ0JDKEHHOCTH,
ykazaHHble B llpunoxxenun /7 k HacrosiueMy llopsaky IHMCKOHTHpOBaHHE HE IPOBOJUTCH,
pY COOJTIOICHUU TPEOOBaHUK OTHOCUTENIFHO PU3HAHMS TAKUX AaKTHBOB B KQUECTBE OTEPAIIHOHHON
3a/10J)KEHHOCTH.

7.5.2.2. CrpaBeyiiBasi CTOMMOCTh aKTHBa 0€3 NMPHU3HAKOB 00SCIICHEHMS (32 MCKJIFOUYCHUEM
3aJI0JDKEHHOCTH, yKa3aHHOW B 11.7.5.2.3 macrosimero [Ipmitoskenus, onennBaemoii uepe3 Cost of
Risk, 1 nemo3utoB, MOPSIOK ONPECICHUS CIPABEIMBON CTOMMOCTH KOTOPBIX YCTAHOBJICH B

[Tpunoxxenun Ne 7.3. Hactosmux [TpaBuin) paccunThIBaeTCs CIEIYIONUM 00pa3oM:

Pn

PV =30
n=t (1+R(T(n)))Tn/365

* (1 —LGD « PD(Tn)), rue

PV — cpaBenyinBasi CTOMMOCTb aKTHBA;

N - KONIMYEeCTBO JEHEKHBIX IOTOKOB JIO JaThl IMOTALIEHMs] AaKTHBA, HAYMHAs C JIaThl
onpenenenuss CHA;

Pn - cymma N-oro neHEXHOT0 NOTOKA (MPOLIEHTHI U OCHOBHASL CyMMa);

N - MOPSIAKOBBIN HOMEP JIEHEKHOT'0 MOTOKA, HauKHas ¢ 1aTel onpenenenus CUA,;

T(n)- xomuuecTBO AHEH oT aatel onpenenenuss CHA 10 gaThl n-0ro JAEHEKHOTO MOTOKa. B
JaTy MoTralleHust EHEXKHOTo oToka 3Hadenue T(n)=0;

R(T(n)) — 6e3puckoBas cTaBka.

PD(Tn) (Probability of Default, BeposiTHOCTH nedonra) — BEPOATHOCTb, € KOTOPOI
KOHTpareHT B TeueHue T(n) qHEH MOXKET oKa3aTbes B cocTosiHuM nedonta. OnpeneneHue JaHHOU
BEPOSITHOCTH OIMCAaH B IyHKTE 7.5.5.

LGD (Loss Given Default, morepu npu nedonre) — H07s OT CYMMBbI, TOJBEPIKECHHOM
KpEAUTHOMY PUCKY, KOTOpas MOXKET OBITh OTEPsiHA B cilydae JedonTta KoHTpareHta. OnpeaeneHue
JTAHHOM BEPOSITHOCTH ONUCAHO B IMyHKTE 7.5.6.

B dopmyne pacdera cripaBeyIMBOM CTOMMOCTH JJIsl OLIEHKH KPETUTHOTO pHCKAa KOHTPAareHTa,

npousBenenue LGD * PD 3amensiercs Ha mokaszatesib Cost of Risk (CoR) mpu orienke cipaBeiyinBoi
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CTOMMOCTH TpaB TpeboBaHWii 1o akTtuBaM (moroBopam) DoHma K (U3HYECKHM JIHIIAM
710 HACTYyIUIEHHs edoTa C yueToM NojoxeHuid Hacrosero [lopsaka.

Bemnuuna Cost of Risk (CoR) He uamensiercs mo mMepe npuOIMKEHUsI K CPOKY MOTaIICHUS
3a10JDKEHHOCTH U PACCUMTBIBAECTCSI B COOTBETCTBUM C ITYHKTOM 7.5.7. Hacrosero [lopsaxa.

[IpoMexyTouHbIE 3HAUEHUS pacdyeTa MNPUBEIECHHOW CTOMMOCTH JI KaXJO0TO JIEHEKHOI'O
IIOTOKA, CKOPPEKTUPOBAHHBIE HAa BEJIMUNHY KPEIUTHOIO PUCKA, HE OKPYTJISIOTCS.

7.5.2.3. B oTHOImIEHNH HEOOECTIEUEHHOW MIIM 00ECTIEYEHHOM 3aJ10TOM JKHIJIOH HEABHKUMOCTH
(B cmyuae Hanmuuusi oOecnieyeHus: B pasmepe He MeHee yeM Ha 80% OT HOMHHAIBHOM CTOMMOCTHU
3aJJ0JDKEHHOCTH, OIpeneNsieMod Kak cyMMa (DaKTUYEeCKOH 3aJ0JDKEHHOCTH M HAYMCICHHBIX
IIPOLIEHTOB HA JaTy OLEHKHU) 3aJ0KEHHOCTH KOHTpareHTa JJIs OLEHKHM MOYKET HMCIOJIb30BaThCs
BemmunHa Cost of Risk, paccunTannas mo COOTBETCTBYIOIIUM KPEAUTHBIM MOPT(HEIIM CTOPOHHUX
oprammsanuii (6ankoB). 2° Benmmunmma CoR He u3MeHseTcss MO Mepe NPHONMKEHHS K CPOKY
noramieHus 3a10KeHHOCTH. [{ist oneHku ucnonb3yerca @opmyia, ykazanHas B 11.7.5.2.2, B KOTOpOi
kaxnoe npoussenenre PD(T(n))*LGD 3amensercs na CoR; CoR ompenensercss B COOTBETCTBUU C
IIOPSIIKOM, YCTAHOBJIEHHOM B 11.7.5.7 HacTtosmero 1lpunoxenus.

7.5.2.4. B oTHOLIEHNH 00€CIIEYEHHON TOPYUUTENBCTBOM WM FApAaHTUEHN FOPUINUECKUX JIMIL,
OINIIMOHHBIM COTJIAIIICHUEM WM CTPAaXOBKOW 3al0JKEHHOCTH TIPOIEHT OOECICHEHHS MOXKET
paccUMTHIBAaTECA B OTHOIICHWH TOPYYHTENs/TapaHTa/cTpaxoBatens. Eciau crpaxoBas KOMITAHHS
obnanaer peiituHrom He Hike rTtAAA (AAA(RU), AAA.ru, AAA|ru|) mo HalMOHAIBHOM LIKaJe JIs
Poccuiickoit @enepanyv WM BXOAMT B CHUCOK OJOOpPEHHBIX JUISl CTPAXOBaHUSA HEIBUKUMOCTU
M00BIM U3 cMcKa OaHKOB, yka3aHHbIX B [Ipuioxxenun 2 k Ilopsaky KOppeKTUPOBKH CTOMMOCTHU
aKTUBOB Ul ydeTa KpPEIUTHOIO pHCKa JJisi pacueTa OOECIeHEHMsI MO0 OOeCHedYeHHOH 3a10roM
HEABW)KMMOCTH  3aJI0JDKEHHOCTH, TO CTpaXxOBKa IIpUHMMaeTcs Kak obecrieyeHue 0Oe3
JUCKOHTHPOBAHMS HA BCIO CYMMY CTPAaXOBKH Ha CPOK CTPaXOBKH.

7.5.3. Ouenka akTuBoB. O0ecuenenue 6e3 gegoara

7.5.3.1. Ilpy BOBHUKHOBEHUH COOBITHS, BETYIIETO K 00ECIIEHEHHUIO, CIIPAaBEITUBAs CTOUMOCTh
JIOJITOBBIX MHCTPYMEHTOB (B ClIyyae OTCYTCTBHS LIEeH OCHOBHOT'O pbIHKA Ha jaty omnpeneneHus CHA
U 1EHbl, pacCYUTaHHOM HabOmo/aeMbIMU HcTouHMKamMu HHpopmammu (B T.4. HKO AO HPJ),
MO3BOJIAIONIEH OMPEeNUTh CIPaBeIMBYI0 CTOUMOCTh Ha JaTy onpenenenus CHA), B ToM yucie
JNEHEeXKHbIX CpEACTB HAa cyeTaXx W BO BKJIaJaax, CIpaBedJiuBas CTOMMOCTb JI€OMTOPCKOM
3aJI0JKEHHOCTH, IIpaB TpeOOBaHHUS 110 JOTOBOpaM 3aiiMa U KPEIUTHBIM JIOTOBOpaM (B cilydae, eciiu
3aliMO/IaBIIeM IO JOroBopy BbicTymnaeT POHJ), ompenensieTcs B COOTBETCTBUM C METOAOM
KOPPEKTUPOBKH CIPABEUIMBON CTOMMOCTH 110 opMyJie U3 myHkTa 7.5.2.2.

7.5.3.2. CoOpITHs, BeAyIIHE K 00CCIICHEHHUTO:

7.5.3.2.1. B oTHOMEHNYN IOpUAHYECKUX JTUIL

- Vxynumenue pUHAHCOBOTO MOJOXKEHUSI KOHTPAareHTa, OTpa3uBIINECS B JIOCTYITHOU

(MHAHCOBOW OTYETHOCTH, B TOM YHCJIE CHIDKCHUE CTOMMOCTH YUCTBIX aKTUBOB Oosiee ueM Ha 20%;

26 o
Onpez{enex—me CHpaBeUIMBON CTOUMOCTHU obecricueHust NPOU3BOAUTCSA B COOTBETCTBUU C HACTOSAIIMMHU HpaBI/IHaMI/I.
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- HeratuBHoe neiicTBUE PEUTUHIOBBIX Ar€HTCTB — B CIIy4ae HAJIMYUSA Y KOHTPAreHTa
peTHHTa PEHTHHTOBOTO areHTCTBA, KOTOPOE BXOAUT JHOO B peecTp KPEAUTHBIX PEUTHHTOBBIX
areHTCTB, JUOO peecTp (MIMATIOB U TNPEACTABUTEIHCTB WHOCTPAHHBIX PEHTHHTOBBIX areHTCTB,
nyOnuKyembIx Ha caiite banka Poccun:

e CHuxkeHue peiTUHra Ha 1 cTyneHs u dosnee;

e OT3bIB peliTUHIA (32 UCKIIOYEHUEM CIIy4aeB, KOTJ1a KOHTPAareHTy IPUCBOEHBI PEUTUHIU
HECKOJIbKUX PEUTHHIOBBIX areHTCTB M OT3bIB PEUTHHIA HE SBISAETCS CJIEICTBUEM YXYALICHUS
KpPEeIUTOCIOCOOHOCTH 3MUTeHTa). Takoe pemieHune opopMIIETCs MOTHBHPOBAHHBIM CYXKICHHEM
YnpaBisroei KOMIIaHUU.

He yuuTeiBaeTcs Kkak NpU3HAK OOECIEHEHMs JUIsl 3aJ0JDKEHHOCTH B PYOJIIX CHU)KEHUE
peNTHHIa B MHOCTPAHHOH BaJIIOTE, €CIIM JAHHOE CHUKEHHE MPOU30LUIO U3-3a OOIIEro yXyAlleHUs
CTPaHOBOM OLIEHKHU B CTpaHE PErucTpaly KOHTPAreHTa, a IOJIO)KEHHWE CaMOro KOHTpareHTa He
MU3MEHUJIIOCH.

He yuuthiBaeTcs Kak Npu3HAK OOECIIEHEHHs IMOHMKEHUE PEUTHMHIA Ha OJIHY CTyHEHb (3a
UCKJIIOYEHHEM IIepexojia B COCTOsIHUE Jie(osiTa UM BBIOOPOYHOro sedoita) B ciydyae, €ciiu npu
BO3HUKHOBEHUU 33JJ0OJUKEHHOCTH Y PEUTHHIA OblJ1 HETaTUBHBIN IIPOTHO3.

He yuutbiBaeTcsi kak Nnpu3HaK OOECLUEHEHUs IOC]e y4eTa MOHMKEHHUS PEeUTHHra OJHUM
areHTCTBOM IOHI)KEHUE PEUTHHra IpyrMMH areHTCTBaMHU B TEYEHHE 3 MECALIEB Ha TO K€ camoe
KOJIMYECTBO PEUTHHIOBBIX IPEMIOB (T.€. YUET OHOM U TOH K€ CUTYalluu BCEMH areHTCTBaMH).

[Ipu anammze yke 0OECIEHEHHOW 3a/J0JDKEHHOCTH HE YUYUTHIBACTCA IS JTalbHEUIIEro
oOeclieHEeHUs] TIOHMKEHHE PEHTHHra areHTCTBOM, KOTOPOE B pe3y/bTaTe MOHM)KEHUS MPHUCBOUIIO

PEUTHHT BBIIIE, YEM UCIIOJIb3yEMBIN, UIU PABHBIA EMY.

- Peskuit poct 10X0qHOCTH J1F0OOTO JOJATOBOTO MHCTPYMEHTA SMUTEHTA 32 TOCIEIHNE
5 TOProBbIX JAHEW IpU OTCYTCTBUM pocTa aoxoAHocTd OD3 u npu OTCYTCTBUHM POCTa T0XOAHOCTH
AQHAJIOTMYHBIX OOJIMraluii SMUTEHTOB.

VYopapndoomas KOMIaHMST Ha OCHOBE OJKCHEPTHOrO (MOTHMBUPOBAHHOTO) CYXACHHUS
orpezesnseT BIUSHUE POCTa TOXOJAHOCTH OOJIUTalli Ha KPEIUTOCIIOCOOHOCTh SMUTEHTA, UCXOS U3
CpaBHEHUS CO CIPIIOM aHATOTHYHBIX oOnuramnuii K OD3 Ha aTy OIEHKH.

- OT3bIB (aHHYJIMPOBAHKE) Y KOHTPAreHTa JIMIIEH3UH Ha OCYIECTBICHHE OCHOBHOTO
BUJA JEATENbHOCTH (32 MCKJIIOYEHHEM CIy4yaeB, KOIJa JIMIEH3Us CIAeTcsl KOHTPareHTOM
J00OpPOBOJIBHO).

- Hcue3HoBeHHE AaKTUBHOTO pbIHKAa 1 (UHAHCOBOrO akTMBa B pe3yJibTaTe
(UHAHCOBBIX 3aTPyAHEHUH SMUTEHTa (M OTCYTCTBHSI II€HBI, PACCUMTAHHOW HAOII0AaEMbIMU
JOCTYIHBIMU HCTOYHUKAaMU HH(OpMalMM, yKa3aHHbIX B HacTosimux IlpaBunax, mo3Bosstomiei

OTIpeIeNIUTh CIPaBEIMBYIO CTOMMOCTh Ha aTy onpenenenus CHA).
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- Hanuuye npu3HaKOB HECOCTOATENBHOCTH (6aHKPOTCTBA) 3aEMIHKaZ .
— Jlist  3aI0JDKEHHOCTH TO0  3aiiMaM, KpeauTaMm, (DUHAHCOBBIM HWHCTPYMEHTAM —
CTaBIIMIA OOIIEM3BECTHBIM AC(ONT MO 00A3aTENHCTBAM XOJJIUHTOBOW KOMIAHWH WM JEOIT IO

MyOIMYHOMY JONTYy KOMIAHMi rpymms 28

, K KOTOpOW TMpPHHAIJIC)KUT KOHTpPAreHT, B ciydae
NPOIOJDKEHHS 00CITY>)KUBaHUS JI0JITa CAMUM KOHTPAreHTOM I10CIIe COOBITHS aedoTa.

— Jlns HeoOecreyeHHOH 3aJ0DKEHHOCTH 1O 3aiiMaMm, KpeauTaMm, (pUHaHCOBBIM
MHCTPYMEHTAaM — PE3KHH POCT JOXOJHOCTH MO MyOJIUYHOMY JIOJITY KOMIIAHHM TPYIIBI, K KOTOPOH
MNPUHAJICIKUT KOHTPArcHT (33, HUCKIIIOYCHHUECM CJIYYaCB, KOI'la KOHTPArcHT HMECT Hy6JII/I‘IHBIe
KOTHUPOBKU aKI_[I/If/'I, JOJITOBBIX 0053aTeJILCTB UJIN MMPOU3BOAHBIX HHCTPYMCHTOB U 3TH KOTHUPOBKU HE
MIOKAa3bIBAIOT IPU3HAKOB OOECIEHEHMsI). YTNPaBIAOLIas KOMIIAHHWS Ha OCHOBE HKCIEPTHOIO
(MOTHBHPOBAHHOTO) CYXJIEHHS OINpPEIeseT BIUSHUE POCTA JOXOMHOCTH MO MyOIWYHOMY IONTY

KOMIIaHUH TPYIIbI, K KOTOPOM NMPUHAAIEKUT KOHTPAreHT, Ha KPEAUTOCTIOCOOHOCTh KOHTPAareHTa.

7.5.3.2.2. B otHOmeHN" (puznuecKux Jui

- [NosiBnenue y Ympapmusiomieid KOMIaHUN UHPOPMAIIUU O CHIDKEHHH BO3MOYKHOCTH
¢u3nvecKkoro nMma OOCITYKHBAaTh O00S3aTENbCTBA, B TOM YHCIE - MOTEPsl PaldOThI, CHUIKCHHE
3apabO0THOM IUIaThl WJIM MHOIO PAcIoJaraéMoro J10X0/a, MOTeps TPYAOCHOCOOHOCTH, yTpaTa WU
oOecrieHeHre COOCTBEHHOCTH, SIBJISIONICIHCS OTHUM U3 HCTOYHHUKOB J0X0Aa (PU3NYECKOTO JIUIIA.

- [losiBnenne y VYmpapndmoomeld KomMnaHuu HHGOpMaluuu o0 HCIOIHUTEILHOM
IPOU3BOJICTBE B OTHOLIEHUWU (U3NYECKOrOo JHUIa B 00bEeMe, BIMSIONIEM Ha CIOCOOHOCTh
(I3MYecKoTo TUIA 06CTYKHBATh CBOH 003aTenbCTBAY,

- [losiBnenne y VYmnpamistomed KomMnaHuM HMHPOpMAUd O BO30YXACHUU

YT'OJIOBHOTO A€Jia B OTHOIICHHUN (1)1/131/1‘1601(01“0 JIMna uin OOBSABJIICHHUH €0 B PO3BICK.

7.5.3.2.3. B otHOmEeHNN (pr3nUecKUX U IOPUANYECKUX JIMI

- Hapymenue cpoka rcnonHeHns 00513aTeabCTB Ha MEHBIIUHN CPOK, YEM OTIPEIETICHO
Vhpapnsomei KoMmMmaHued s TpuszHaHus Jaedonrta (BKIOYas TOCJHEIHUM JIEHb CPOKa,
YCTaHOBJICHHOTO IS AedoiTa), HO OOJbIINN, YeM AJisi MPU3HAHUS JeOUTOPCKOM 3a0KEHHOCTH
OTIepAIllMOHHOM, I OOJBIINN, YeEM JTOMYCTUMOE HapyllIEeHHEe CPOKOB MUCIIOIHEHHS 0053aTeNbCTB 110
3aiiMaM B COOTBETCTBHUH C HacToAmMMH [IpaBriiamu.

VYnpasnsomas KoOMIaHusl UMEET MPaBo HE CUMTATh 00ECHEHEHHON 3aJ0KEHHOCTh (KpoMme
00s13aTenseTB 1o onepanusaM Ha peiHke PEITO u ¢ mpon3BoIHBIMU HHCTPYMEHTAMHU ), IPOCPOUYEHHYIO
Ha OJIMH JIeHb, B Cllyyae HAJIWYUS JOKYMEHTOB (KOMUW JOKYMEHTOB), CBHJIETEIbCTBYIOLIUX O

CBOCBPEMECHHOM HCITOJIHCHUU 00513aTeILCTB.

27 B ToM 4mcIie COOTBETCTBHH o cT. 3. ®3 Nel127 «O HecocTosTenbHOCTH (6aHKPOTCTBE)», PACCMOTPEHHE CYJIOM 10 CYIIECTBY 3asBJIEHHIT O
6aHKpOTCTBE U T.J. PaKT Mo#auy 3asiBICHUS 0 OAHKPOTCTBE MOXKET HE PacCMaTpPUBATHCS KAaK IPU3HAK OaHKPOTCTBA.

28 [TonsTHE FPYNIbI CBA3AHHBIX JIMLYKOMIAHUHI BBOAMTCS MO aHATIOTHH co cT. 64 @3 Ne86 «O Llentpansnom Ganke Poccuiickoit deneparmu (banke
Poccun)»

% Hanpumep, HCHIOHATENLHOE IPOM3BOJICTBO HA CyMMY GoJiee 4eM MONOBMHA MECSIHOTO I0X0/1a (hU3muIa.
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Takoe pemenne opopmIIsieTCS MOTHBHPOBAHHBIM CYKICHHUEM YTIPABISIONICH KOMITAHUU C
NPUII0KEHNEM KOIIUH MOATBEPKAAIOIIUX JOKYMEHTOB.

- [IpenocraBiieHue KPeIUTOPOM YCTYIIKH CBOEMY 3a€MIIUKY B CHITy SKOHOMUYECKUX
NPUYHH WM JIOTOBOPHBIX YCIIOBHM, CBA3aHHBIX ¢ (DMHAHCOBBIMHU 3aTPYIHEHUSMH 3TOTO 3aEMILUKA,
KOTOPYIO KpEIUTOp He MpenocTaBuil Obl B MHOM cilydae (B TOM YHCIE PECTPYKTYypHU3alus
3aJJ0JDKEHHOCTH C YMEHBIIICHHEM CTAaBKH, POJOHTAIIMEH 3a/I0JKEHHOCTH MJIM OTCPOYKOM BCEX WU
YaCTH TIJIATEKEH ).

- Wusie coObITHS, BeAyIIMe K 00ECIICHEHUIO, He yKa3aHHbIe B HacTosAumx [IpaBumax,
MOTYT TPUHUMATBCS JJsl pacueTa CTOMMOCTH YHCTHIX aKkTUBOB DOHIA, HAa OCHOBaHHUU
MOTHUBUPOBAHHOTO CYXICHHS YTPaBISIOMIEH KOMIAHWM C YyKa3aHUEM JaThl BO3HUKHOBEHUS
COOBITUSL OOCCIICHEHUSI W COJIEPKAHHHM TAaKOTO COOBITHS C TOATBEpPXKICHHEM HH(OpManuu u3

OTKPBITBIX WA COOCTBEHHBIX NUICTOYHUKOB praBHﬂIOHICfI KOMIIaHHH.

7.5.3.3. B cnywae ecnm npu mpoBEJEHMM MOHMTOPUHIA CTAaHOBUTCS JIOCTYITHOU

uHpopMaIus o Mpu3HaKax 00eCICHEHUs, CIPABEIJINBAsi CTOMMOCTh KOPPEKTHUPYETCS Ha TY )K€ JaTy.

7.5.3.4. Olecuenenue Mo pa3jMYHbIM AKTUBAM, OTHOCSIIIMMCS K KOHTPAareHTy.

- B ciiyyae BO3HUKHOBEHHUSI OOECIICHEHHS MO OJHOMY AaKTHBY OCTAJIbHBIE AKTUBBI,
OTHOCSIIIHECS K KOHTPAreHTy, TAKKe CUMTAIOTCA 00ECIIeHEHHBIME .

- [lopyuuTenbcTBA W TrapaHTUM KOHTpareHTa ¢ TMpU3HAKaMH  0OECIIEHEHUs

NPUHUMAIOTCS B pacyeT ¢ y4eToM 00eCleHEHHUSI.

7.5.3.5. MoOHMTOPHMHT NPU3HAKOB 00ecleHeHus!

— MoHUTOPUHT 1O (UHAHCOBOM OTYETHOCTH - HE IO3XkKe, YyeM uepe3 1 Mecsi| mocie
MOSIBJICHHS TaKOM OTYETHOCTH, HO HE pexe, ueM 1 pa3 B noiroaa muist ordyetHoct no PCBY u 1 pa3
B roJ 115 otdyeTHOCTH 1o MCOO.

—  MOHUTOPUHT M0 PHIHKY LIEHHBIX OyMar MpoBOJUTCS HA €KEAHEBHON OCHOBE.

—  MOHUTOPUHT 10 PU3NYECKUM JIMIIaM IPOBOJUTCS HE pexe yeM 1 pa3 B 6 MecsIes.

—  MOHUTOPUHT MO JaHHBIM MO CYJeOHBIM pa3OUpaTeNnbCTBAM IS FOPUIMYECKUX JIMIL
IIPOBOJIUTCA HE pexe ueM 1 pa3 B Mecsl. B ciiyyae manol 3HaUMMOCTH aKTHBA IO OTHOLICHUIO K
CYA (menee 0.1% ot CHA) u mo cymme (menee 100 000 py6.) MOHUTOPUHT MMPOBOJUTCS HE PEKE,

yeMm 1 pa3 B kBapTal.

7.5.3.6. BpIxoa U3 coCcTOAHNA 00€eCIIeHEeHHUS.

3a10KEHHOCTD MEPECTACT CHUTATHCA O6CCHCHCHHOI>'I B CJICAYIOIIUX ClIydadaXx:

30 K]
pOMe CITydacB
o HaJIM4YUs PBIHOYHBIX KOTHPOBOK I10 TOpryeMOﬁ 3a10JDKEHHOCTH KOHTparCHTa/3MHTCHTa;

L OCHapHBaCMOﬁ 3aT0DKCHHOCTH IT10 IICHAM U IlITpa(baM — 10 MOMEHTA IOJIY4C€HU UCITIOJTHUTCIIbHOT'O JIUCTA.
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7.5.3.6.1. Jlns ropuaAnYecKUX JIUI

— Jnst obeclieHEHHsT W3-3a MPEBBIMICHHUS TOPOTOBBIX 3HAYEHHH - B Ciydae
NpeKpalleHus] MPUBEIIIET0 K OOCECHEHEHHIO HapyIICHHs IOPOTOBBIX 3HAYCHUH (PUHAHCOBBIX
M0Ka3aTeliei B TEYEHUE JIBYX KBApPTaJOB.

— Jlnst obecrieHeHus U3-3a MOHIKEHHs PEHTHHTA - B CIIydae MOBBIIICHUS PEUTHHTA,
KOTOPBII paHee ObUI MOHWKEH, TUO0 COXpaHEHHs PEHTHHra CO CTAOMIBLHBIM IPOTHO30M B TEUCHHE
cpoka He MeHee 12 mecsies.

- Jlia obOecuieHEeHUsT M3-32 PE3KOTO POCTAa JOXOJHOCTHU I10 TOPLYEMBIM J0JITOBBIM
MHCTPYMEHTAaM SMHUTEHTA — B CIIydae BO3BPAILECHUS CIIPAJIOB 110 OOJIUTalusAM SMUTEHTa K G-KpUBOU
K IIPEKHUM YPOBHSIM (JINOO ypOBHSIM KOMIIaHHM, KOTOPBIE 10 MOMEHTa 00€CLIEHEHUSI TOPTOBAIMCH C
6IM3KUM cripdaoM K G-KpuBoitsD,

- Jliia obeclieHeHus n3-3a MOTEPU JIMLEH3UU — B CIIy4ae BOCCTAHOBJICHUS JIMLICH3UU
an00 TMONMy4YeHMs JIMLEH3UM Ha 3TOT K€ WJIM HWHbIE BHUJbI JAESITEIBHOCTH; BBIXOJ M3 COCTOSHUS
o0ecrieHEeHUS] BOBMOYKEH TOJIBKO B CJIydae MOJIYUYEHHUS] HE MEHEE YeM JIByX KBAPTaJIbHBIX OTYETOB WU
roJI0BOr0 OTYeTa O JEATEIbHOCTH KOHTpAareHTa B HOBOM KadecTBE, IPU 3TOM B JESATEIbHOCTH
JIOJIKHBI OTCYTCTBOBATh MHBIE MPU3HAKK 00ECLIEHEHMUSI.

- st oOecuieHeHHs] W3-32 MCYE3HOBEHHUS AKTHBHOTO pBHIHKA M3-32 (PMHAHCOBBIX
npobsieM SMuTeHTa (B OTCYTCTBME ILI€HbBI, PAacCUMTAHHON HAOIIOJAaEMBIMU JOCTYIHBIMU
UCTOYHUKAMU HMH(pOpMAINK, yKa3aHHbIMM B HacTosumx [IpaBuiiax, mo3Bosisitoliel onpeaenuThb
CIIpaBeUIMBYI0 CTOMMOCTb Ha naTy ompeneneHuss CHA) — B ciaydae BOCCTAaHOBJICHHUS aKTUBHOTO
PBIHKA U OTCYTCTBUS MHBIX MPU3HAKOB 00ECLIEHEHUSI.

- Jliia obecuieHeHus n3-3a HaJM4us IPU3HAKOB OAHKPOTCTBA — B CIIy4ae OTCYTCTBHS
MPU3HAKOB OAHKPOTCTBA B TEYEHHUE CPOKA HE MeHee 6 Mec.

- Jlns Bcex ciiydaeB - B Clly4ae W3MEHEHMs COCTaBa aKIMOHEPOB, KOTJa HOBbIE
AKIIMOHEPbI CYLIECTBEHHO YJIyYLIAIOT OLIEHKY BO3MOXHOW IMOAJEPKKH 3aeMIIHMKa/KOHTPareHTa.

[anHoe aeiicTBUe JOMHKHO OBITh 0O0OCHOBAaHO MOTUBUPOBAHHBIM CYKJIEHUEM.

7.5.3.6.2. B oTHOmEeHNH (pU3MYECKHUX JIHII.

— Jlnst obectienenns u3-3a uHGOpMAIUK 00 YXYIIICHUHU TIATeKECTIOCOOHOCTH — B
cilydae ToydeHus: HHpopMaIi 0 BOCCTaHOBIJICHHH IUIATEKECIIOCOOHOCTH M COXPAaHEHHH ITOTO
cTaTyca B TEUEHHE CpoKa He MeHee 6 Mecses 2,

— st obecrieneHust u3-3a MHGOPMAIMH 00 HMCIOJHUTEIHLHOM MPOU3BOACTBE — B

ClIydac nmorameHusd 3aJO0JPKCHHOCTHU 110 UCITOJIHUTCIIBHOMY IIPOU3BOJICTBY.

7.5.3.6.3. B oTHOmEeHNH WPUAHYECKUX U (PU3HYECKUX JIHII.

81 Cnipayt 71st IPOCTOTHI MOXKET M3MEPATHCS KaK PA3HUIA MEXK/TY T0XOAHOCTIO oOmuraiuy 1 G-KpUBOH Ha CPOK, PaBHBIH JIOPAIluK OOUTaIHHY.
32 Hanpumep, yBonbHeHHE 63 MEpexo/a Ha HOBYIO PaboTy ABISETCS MPU3HAKOM 0OCCIIEHEHHS, P YCTPOICTBE HA HOBYIO pabOTy 3a/I0KEHHOCT b
3aeMINUKa IePeCcTaHeT CUUTAThCsl 00SCIIEHEHHOH Yepe3 6 Mec.
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- Jlnst obecrieHeHns U3-3a HapyIIEHHsI CPOKOB UCTIOIHEHUS 0053aTENbCTB — B CIIydae
MIOJTHOTO HCIIOMHEHHS TPOCPOYCHHBIX O0S3aTEIBCTB M HE MEHee 4eM 6 Mec. 0OCIy:KWBaHUS
3aJJ0JDKEHHOCTH 0€3 MPOCPOUEK, MPEBHINAIONINX CPOK, MTO3BOJISIONINI OTHOCUTH 33JJ0JDKEHHOCTh K
OTIEPALIMOHHON (MJIM MPEBBIMIAIOIINX CPOK JOIMTYCTUMOTO HAPYIICHHS UCIIOTHEHUS 0053aTENIbCTB 110
3aiiMaM, ycCTaHOBJIEHHBIM Hactosummu [lpaBunamu). B ciayuae Hanuuusg AOKyMEHTOB (KOMMM
JIOKYMEHTOB) O CBOEBPEMEHHOM HCIIOJIHEHHH 0053aTEIIbCTB M pealbHOM UCIIOJIHEHUH 0053aTeIbCTB
B TeUEHHE 3 JHEH MOCie HACTYIICHHs CPOKAa KOHTPAreHT/3aeMILUK TaKKe MOXKET ObITh BBIBE/ICH U3
COCTOSIHUSL OOECIICHEeHUs, JaHHOE JEWCTBHE JOJHDKHO OBITh OOOCHOBAaHO MOTHBHUPOBAHHBIM
CY’KICHUEM.

- Jlia oOecuieHEeHUsT M3-32 PECTPYKTYPHU3aLUU B MOJb3y KOHTPAreHTa — B Ciydae
IIOJIHOT'O NIOTAIIEHUS PECTPYKTYPHUPOBAHHOM 3aJ0JKEHHOCTH (KpOMeE CIy4yaeB, KOT1a OJIHOBPEMEHHO
C TOTallleHNeM BO3HHMKAET HOBAs 33JJ0JDKEHHOCTh) M OOCITYy)KMBaHUS MpPOUYEH 33aJ0JDKEHHOCTH 0e3
PECTPYKTYpHU3aLUU U IPOCPOUEK, IPEBBIIAIOUINX CPOK, TO3BOJISIFOIINNA OTHOCUTH 33J0DKEHHOCTD K
ONEpAllMOHHOM, B TEYEHHWE CpPOKa HE MEHEe 3 MeC. IOCJE MOralleHds PecTPyKTypUPOBAHHOMN
3a/10J)KEHHOCTH.

- B ciywae momydeHus wHOpManuMM O MPEKpalleHUH CyaeOHOT0/yrojOBHOTO
IPECIIeIOBaHUS 3a€MIIMKA/KOHTPAreHTa IMyTeM ONpPaBIaTeIbHOIO MPHUTOBOPa MO0 MPEKpaLICHUS
nena. [Ipu 3ToM B cily4ae MUPOBOTO COTJIAIICHUS MEXKIY 3a€MIIMKOM/KOHTPareéHTOM M HMCTIOM
VYrpasinsiomas KoMIaHus 00s13aHa MPOBECTH OLIEHKY (DMHAHCOBOT'O COCTOSTHUS C yUE€TOM M3BECTHBIX
WM [IPEAIONIaraéMblX YCIOBUH MUPOBOIO COTJIAILIEHUS.

- Jis  o0sA3aTenbCTB  KOHTpPAreHTa, KOTOpbIe CTall OOECLEHEHHBIMH H3-3a
HapyLIEHUs YCIOBUM 00CITy>KUBaHUSI IO IPYTHM 00513aTeIbCTBAM KOHTPAareHTa/SMUTEHTa, — B Cllydae
MOTAIIEHUsI PECTPYKTYPUPOBAHHOM WM NMPOCPOUYEHHOW 3aJI0JKEHHOCTH M OOCIYy>KHMBaHUS Bceil
poYei 3aJ0KEHHOCTH 0€3 HapyIlIeHUH YCIOBUN UM PECTPYKTYpU3allMK B TEYEHHE BCETO Mepuoia

J0 IIorali€HuA U 6 Mec. IocJIe moTaIIeHus HpO6J'IeMHOI\/'I 3a10JI’KCHHOCTH.

7.5.3.7 Pacyer cnpaBeIJIMBOH CTOMMOCTH aKTHBA € y4eTOM NPU3HAKOB 00ecLeHEeHHs
(10 nedosta KOHTPAreHTa)

7.5.3.7.1 CrpaBemmBas CTOMMOCTb aKTHBa TIPM BO3HHUKHOBEHWH TPU3HAKOB

oOecCIieHeHHs OTpeAeNsieTcs] M0 METOAY MPUBEACHHONW CTOMMOCTH OYIyLIMX

JICHE)KHBIX TOTOKOB, YUYUTHIBas KPEAMTHBIE PHCKU Ye€pe3 KOPPEKTUPOBKY

JNeHEeXXHbIX MoTokoB (Popmyna 1.7.5.2.2), 3a HCKIIOUEHHEM CIy4aes,

OIMCAaHHBIX HUXKE B 3TOM IyHKTE. BepostHocTh Aedonra PD(T(n)) u cpoku Tn
OTIPEIEIISIETCS C YUETOM TOJIOKEHUH, YCTaHOBIIEHHBIX B pasnene 7.5.5.

75.3.7.2 Jlng OlEHKH CHpaBEUIMBOM CTOMMOCTH TIpaB TpPeOOBAaHHWI 1O aKTUBaM

(moroBopam) Ponma K (GU3HUECKUM JIHMIAM O HACTYIUICHHS aedoiita U C

Y4eTOM MOJ0KeHuH B 11.7.5.7, ucnons3yercsa @opmyna, ykasanHas B 11.7.5.2.2,

B kKoTopoi kaxnoe npomsBenenue PD(T(n))*LGD 3amensiercs na CoR. CoR

ONpPEACISIETC B COOTBETCTBUHU C IMOPSAJIKOM, YCTAaHOBJIEHHOM B 1.7.5.7. Jlnus
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75374

7.5.3.7.5

7.5.3.7.6
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OLIEHKH KPEINTHO-00ECIIEHEHHBIX aKTUBOB HCIOJIb3yeTcs 3HaueHue CoR s
craauu 2.

B oTHOmeHnn HeoOecmeyeHHOH 3aJ0JKEHHOCTH KOHTpareHTa JUis OLIEHKU
MOXeT ucnonb3oBarbess BenmuunHa Cost of Risk, paccumrannas 1o
COOTBETCTBYIOIIUM  KPEAUTHBIM TOPTQENsIM CTOPOHHUX  OpraHHU3alui
(6aHKoB).

B oTHomIeHNN 0OECTIeUYeHHOW 3aJI0TOM JKUJIOW HEJIBMKUMOCTH B pa3Mepe He
MeHee yeM 80% OT HOMHUHaJIbHON CTOMMOCTH 33J0JIKEHHOCTH, OIpEAEIieMOn
Kak cymMMa (pakTHYecKOl 3aJOJDKEHHOCTH M HAYHMCIICHHBIX MIPOIICHTOB Ha ATy
OLIEHKHU, I OIICHKH MOXXET ucnojib3oBarbesi BenmumHa Cost of Risk mo
COOTBETCTBYIOIIUM MOPTQENISIM CTOPOHHHUX OpraHu3anuii (0aHKOB).

B oTtHOIIEHNN 00ecnieueHHOM OPYyUYUTENHCTBOM WM TapaHTUEN IOPUINYECKUX
JIUL, ONLMOHHBIM COIVIALIEHHWEM WJIM CTPaXOBKOW 3aJ0JDKEHHOCTH IPOLEHT
o0ecreHeHHs MOKET paccUnTHIBaTHCS B OTHOILIEHUU
nopyuuTens/rapanra/crpaxoBarens. Ecnm crpaxoBas KommaHusi oOiagaer
peiitunrom He HIKE TUAAA (AAA(RU), AAA.ru, AAAlru|) mo HalMOHAIBHOM
mkane s Poccuiickoit @enepanuu wiM BXOAUT B CIIMCOK OJOOPEHHBIX IS
CTPaxOBaHUS HEJIBWKUMOCTU JIIOOBIM M3 CHUCKAa OaHKOB, YKa3aHHBIX B
[Ipunoxxennn b 1nst pacyera oOecrieHeHHMsT 1O OOECHEUYEHHOH 3alloromM
HEJBM)KMMOCTH 3a/10J)KEHHOCTH, TO CTPaXOBKa IPUHUMAETCS KaK 0OecreueHue
0€e3 TMCKOHTUPOBAHUS Ha BCIO CYMMY CTPaxOBKH.

Jlnist IpOCpOYeHHON YacTH 3aJ0JDKeHHOCTH B Popmyre 1.7.5.2.2 B KauecTBe
(Tn) mpunuMmaercs 1 n1eHb, €CIM MOTUBUPOBAHHBIM CYKJIEHUEM HE YCTAHOBJIEH

WHOU CpOK.

7.5.4. OueHka aKTHBOB, HAXOASIIUXCS B COCTOSTHMU AedoiaTa

7.5.4.1. TlpenejbHble CPOKHM TNPOCPOUKM Uil MpU3HAHUA dedonaTa JAJasi Pa3jIMUHbIX

BHUAO0B 3a10/I’)K€CHHOCTH.

JleduTOopcKas 3210/ 1KEHHOCTH/0053aTeJIbLCTBA Cpok npusHanus aedoiara

KOHTpPAareHToB

BMI/ITeHTOB33

O06s3aTenbCTBa M0 OOIUTAIUAM POCCUICKUX/MHOCTPAHHBIX

7 / 10 pabouux gHEH

33 laHHbIN CPOK UCMONb3YETCA TOSIbKO B ClyYae Hanuumsa COO6LEeHUI OT SMUTEHTA, areHTa WUamn UHbIX YNOSHOMOYEHHbIX
ML O HaMepeHUM UCMONHUTL 06a3aTeNbCcTBa B 6avKalune AHU, T.e. 0 TEXHUYECKOM XapaKTepe npocpoyku. B cnyvae
OTCYTCTBUS Takmx coobLueHnin Nnbo B cnyyae o6bsiBneHus o aedonTte AedONT CYMTAETCS HACTYMMBLUUM CO AHS,
cnefymoLwero 3a yCTaHOB/IEHHbIM CPOKOM UCMOJTHEHWUSI 0653aTeNbCTB.
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OO0s3aTenbCTBA 10 BBIILIATE JOXO/A MO J0JIEBbIM AKTHBAM .
. 3 25 pabouux nHE
POCCUICKUX/MHOCTPAHHBIX SMUTEHTOB

O0s3aTenbCTBa MO 3aiiMaM/KpeTuTaM IOPUIMYECKUX JTUT] 30 kasleHJapHBIX JHEH

O0s3aTenbCcTBa HA MEKOAHKOBCKOM PBIHKE, PBIHKE

5 pabouux nHen
MPOU3BOAHBIX UHCTPYMEHTOB, pbiHKe PEITO P s

Wuas 3a05KEHHOCTh PU3NYCCKUX U IOPUANYCCKUX JUI] IePET

MU® 90 kaseHapHBIX AHEH

7.54.2. B OTHOLIEHUM IOPHAUYECKHX JHUI AedoJaT M NpPHPABHUBAeMble K HeMy
cOOBITHS YKA3aHbI HHIKE:

- Hapymienne KOHTpareHTOM YCJIOBMM IOTallleHUs WIM BbBIIUIATH MPOLEHTHBIX
JI0OXOJI0B 10 aKTUBY, a TaKXXe J00ro HHOro 00s3aTEeNIbCTBA HA CPOK, OOJIBLINI, YEM yKa3aHO B II.
7.5.4.1., B ciiyuae eciu JaHHas MHPOpMALMs MPSMO WIM KOCBEHHO HaOirogaema YIpaBisomen
komnanueil. HencrionHeHHble 00s3aTebCTBa KOHTPAreHTOB, B TOM YHCJIE IO BBIILIATE KYIIOHOB U
JVBHUICHIOB B MHOCTPAHHOH BaJIOTE, CYMTAIOTCS HAXOAALIMMHUCA B Aeore B Cllydae, eciu TaKkoe
HEUCIIOJHEHUE BO3HUKIO B pe3yJjbTaTe JeicTBUIl (0e3AeicTBUS) MHOCTPAHHBIX JEMO3UTAPHO-
KJIMPUHTOBBIX KOMITAHUHM (B T. 4. MEXIYHApOAHBIX PACUETHO-KJIMPHUHIOBBIX LIEHTPOB «EBPOKIUP
bank», r. bptoccens, u «Kmupcrpum baakuarY, 1. JIIoKCEMOYpr), HHOCTpAaHHBIX OAHKOB MJIM MHBIX
CaHKLMOHHBIX JEHCTBUI MHOCTPAHHBIX TOCYAApCTB M (WJIM) peryiaupyrouux opraHos. Jledont B
OTHOLIEHMH CaMOro KOHTpareHTa, B TOM 4YHUCJI€ NEPEeKPECTHBIH JePOoAT MO €ro HHbIM
o0s13aTenbeTBaM, He BO3HUKaeT. OcOOEHHOCTH OIICHKH aKTHBOB B 9TOM ClTydae yKa3aHbl B 11.7.5.4.6.

- Od¢unnanbHoe onyOJIMKOBaHME B COOTBETCTBUHU C (peiepaJbHBIMU 3aKOHAMHU U
WHBIMM HOPMAaTHBHBIMM TNIpaBOBbIMH akTamMu Poccuiickoi ®enepanum WM HHOCTPAHHBIX
rocyapcTB HHPOPMAIUU O IPOCPOUKE UCTIOTHEHUSI SMUTEHTOM CBOMX 0053aTENbCTB;

- Od¢ununanbHOE ONMyOJIMKOBaHUE PELIEHHSI O IPU3HAHUN KOHTpareHTa 0aHKpOTOM.

- Od¢ununanbHoe onyOJIMKOBaHME pELIEHUS O Hayajle IMPUMEHEHHUS MpoLesyp
0aHKpPOTCTBA — €O JHS OIyOJUKOBAaHUS COOOLIEHUS JO0 JaThl, NPEIIeCTBYIOUIEH nare
OITy0OJIMKOBAaHUS COOOIIEHNS 00 OKOHUYAHUH MPUMEHEHUS MpoLeyp OaHKPOTCTBA.

- Od¢ununanbHoe omy0OiMkoBaHWe HWHGOPMAUU O JMKBUJAIMN KOHTpareHTra -
IOPUAMYECKOTO JINIIA, 32 UCKIIOYEHUEM CITy4aeB MOTJIOMIEHUS U IPUCOeINHEHUS.

- [MpucBoenue 3aemimuky/KoHTpareHty peditmara SD (SelectedDefault) wmum D
(Default) co cTOpoHBI PEUTHHTOBBIX ar€HTCTB.

- Ob6Hapy:xeHne KpeIuTOpOM HEBO3MOKHOCTH 3a€MIIMKa MCIIOIHUTh 0053aTelbCTBa
B CHJIy KaKUX-TMOO OOCTOSATENbCTB O€3 MPHUHATHS CIEeUUaIbHBIX Mep (Hampumep, peaau3aluu
3aJ10ra)

7.5.4.3. B orHOmIeHnu pusnyeckux Jull K 1edoJITy NPUPABHUBAIOTCS CJIeAYI0LIne

COOLITHA:

34 I[aHHLIfI CPOK HCITOJIB3YETCs TOJIBKO ITPU HAITUINU COOGHICHI/II‘;I O BBIIUIATC TUBUACHIOB OMUTCHTOM.
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— Hapymenust ycnoBuil noramieHrs WM BbIILIATH IPOLEHTHBIX JOXOJOB II0 aKTUBY,
cocrapistonieMy aktuBbl [IM®, a Takke 1F000r0 HHOTO 00s3aTeNhCTBA KOHTPAreHTa Ha CpoK OoJee
4yeMm ykasaHo B 1.7.5.4.1., B ciyuae ecnu naHHas uH(GOpMAaNMs MPpsSMO WM KOCBEHHO Ha0Jro1aeMa
Y4aCTHUKOM pPbIHKA.

— Odunmansaoe onyOIMKOBaHUE PELICHUS O IPU3HAHUY JIUIAa OAaHKPOTOM.

— OdunmanpHOe OMyOIMKOBAHUE PEUICHHS O Hadaje MPUMEHEHHUs K JIMIY MPOLEIYp
0aHKpOTCTBA — CO JHA OMYOJUKOBaHMA COOOLICHHMA [0 JaThl, NPEAIISCTBYIOMIEH aare
OIyOJIMKOBaHUS COOOIIEHUSI 00 OKOHYAaHHH IPUMEHEHHUS poeyp OaHKPOTCTBA.

- [Tonyuenne cBeneHuid 00 OCYXACHWM (PU3MUYECKOTO JIMLA 10 YTOJOBHBIM
IPECTYIUIEHUAM (KpOME CIIy4aeB OCY>KJCHHS Ha YCIOBHBIN CPOK).

- [Tonyuenue cBeneHuit 06 00bABIECHUN (PUZNYECKOTO JIUIIA POIMABILINM O€3 BECTH.

- [Tonyyenne MHPOPMALIUHU O HACTYIIJICHUH CMEPTH (HPU3UIECKOTO JIUTIA.

7.5.4.4. dedoJT mo pa3jiM4HbIM AKTHBAM, OTHOCALIUMCS K KOHTPAreHTy.

- B cnyuae BoO3HHMKHOBeHHsS jedonra MO OJHOMY AaKTHBY OCTajJbHBIC AaKTHBBHI,
OTHOCSIIMECS K KOHTPAareHTy, TAKXKE CUUTAIOTCA HAXOAANIMMHCA B Je(OiTe, CaM KOHTPAreHT
(3aeMIIMK/PMHUTEHT) CUNTACTCS HAXOSAIUMCS B AedoTte (3a HCKII0UEHUEM CUTYalllH, YKa3aHHOW B
ao63ane 2 11.7.5.4.2 nacrosuiero Ilpunoxenus).

- He oGecnieuenHbie 3a10roM HEIBUKUMOCTH, CTPAXOBKOM JINOO 3a710TOM JIMKBUIAHBIX
LEHHBIX OyMar MOpPY4YMTENbCTBA W TapaHTHM HaxoJsdulerocss B JAeoiTe KOHTpareHra He
NPUHUMAIOTCS B pacuer.

- B ciryvae HAaCTYIUICHUS COOBITHH, IIPUPABHEHHBIX K nedonrty,
AMUTEHT/KOHTPAreHT/JeOUTOpP/3aeMILIMK CUUTAETCS HAXOASIIMMCA B COCTOSHMM JedoiTa, Bce
AKTHBBI, OTHOCSIIMECS K HEMY, CUUTAIOTCS HAXOASAIIUMHUCS B COCTOSTHUU AedonTa.

- VYopapndoomas KOMIaHWs TPU  MOHUTOPUHIE  3aJOJDKEHHOCTH  YUUTBHIBACT
NPUHAJIEKHOCTh KOHTpareHta K rpynmne komnanuil. Ilpu Bo3HMKHOBeHMHM coObITHS AedonTa y

XOJII[HHFOBOI;’I KOMIAaHUu aubo Y KIIOYCBBIX %

KOMITAHMM TpyHnbl, K KOTOPOM NPHUHAIIIEKUT
KOHTpPAreHT, ¥ MOJy4yeHUH MHpopManuu 00 3ToM YHpapisiolleil KOMIaHUeH, KOHTPareHT TakkKe
CUMTAETCSl HaXOJSIIMMCS B COCTOSHUHU Jedosita (3a MCKIIOUYEHUEM CIy4yaeB, KOrja KOHTPareHT
uMeeT MyOIMYHbIe KOTUPOBKH aKIUH, TOJITOBBIX 005S3aTEIbCTB WM MPOU3BOIHBIX HHCTPYMEHTOB U
3TH KOTHPOBKU HE IMOKA3bIBAIOT MPHU3HAKOB OOECLEHEHUS, a TaKXKe CIydaeB, KOIr/la KOHTPareHT
POJOKaeT 0OCTYUBATh JOJT TOCTE HACTYIUIEHUS COOBITHS AedoiTa y KOMIaHWM TpyMbl, K

KOTOPOW OH TIPUHAITICHKHUT).

7.5.4.5. Ouenka cnpaBeJIMBON CTOMMOCTH AKTHBOB, HAXOASLIUXCH B AedoJiTe
Jlis Bcex KIJIacCOB aKTHBOB, HAXOJSAUIMXCA B COCTOSHUM JAedonTa (32 HCKIIOYEHUEM

OITMCAaHHBIX HUXKE B 5TOM HYHKTC), CIipaBeainBast CTOUMOCTDb aKTUBA OIPECACIIACTCA B COOTBETCTBUU

% CHHCOK KITIOYEBBIX KOMITAHHH TPYIIIBL, K KOTOpOI‘;I TNIPUHAMJICIKUT KOHTPAreHT, COCTABIACTCS praBJ’IH}OHIeﬁ KOMITaHHUEH CaMOCTOSITEITLHO.
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¢ @opmynoit B m. 7.5.2.2, npu stom PD(T(n)) mpurumaercs paBubiMu 1. [lpu orcyrcTBUM
uH(pOpMaIIUK JIJISI MHOW OLIGHKHW B KadyecTBe cpoka s moramenus T(n) B ¢opmyne B m. 7.5.2.2
ucnonb3yercst cpok 1 neHb. VHOW CpoK MOXeT OBITh YCTaHOBJIEH Ha OCHOBE OOOCHOBAaHHOT'O
AKCIEPTHOIO (MOTUBHUPOBAHHOTO) CY>KJIEHUS Y IPABISAIOLIEH KOMITAHUU.

3a10/KeHHOCTh (PM3MYECKHUX JIMI, OLIEHWBaeMas [0 HACTYIUIEHHs coObITuil aedonra c
ucnonb3oBanueM Cost Of Risk, ¢ gatel (Bkito4ast) HacTyIuieHus Aedosita Wi IpUPaBHEHHBIX K HEMY
COOBITHI OLIeHUBaeTCsl B 00IIeM nopsiake, ¢ ucrnosnb3oBanueMm PD u LGD. [Ipu stom 3nauenue PD
JUISL TAKOM 33JJ0JKEHHOCTH IIPUHUMAETCS PaBHBIM 1.

B orHomeHun HeoOECTeYeHHOH 3aJ0DKEHHOCTH KOHTpAareHTa JUIsi OLEHKHM MOXKET
ucnonb3oBateesi BenmumunHa Cost of Risk, paccumTanHas 1O COOTBETCTBYIOIIUM MOPTQEIIM
CTOPOHHUX OpraHU3aLAM.

B ortHOmenun o6ecrieueHHON 3a70roM KHJIOW HEJIBMKUMOCTH 33J0JDKEHHOCTH B Cyvae
HaM4Yusl oOecrieueHuss B pasMepe He MeHee deM Ha 80% OT HOMHUHAJIBHOH CTOMMOCTH
3a/I0JDKEHHOCTH, ONpENeNseMOll Kak cymMma (DaKTHUECKOH 3aJ0JDKEHHOCTH U HauMCIIEHHBIX
NPOIICHTOB HAa JaTy OILEHKH, JUIS OIEHKH MOXeT Hucmoib3oBarhesi BemuumHa Cost of Risk mo
COOTBETCTBYIOIIUM MOPTHEISIM CTOPOHHUX OPTraHU3AIHA.

B orHomeHun oO0ecneueHHON MOPYYUTENbCTBOM WM TapaHTHEH HOpUIMYECKUX JIMII,
ONLIMOHHBIM COIJIAIIEHUEM WJIM CTPaxOBKOW 3a/JI0JDKEHHOCTH IIPOLIEHT OOECLEHEHUS MOKET
paccunTHIBaTLCSI B OTHOLIEHMM IOpYyYHTENs/rapaHTa/cTpaxoBarens. Eciau cTpaxoBas KOMMIaHMS
obnanaer peiituHrom He Hike rtAAA (AAA(RU), AAA.ru, AAA|ru|) Mo HaMOHAJIBHOM 1IKae AJs
Poccuiickoit ®@enepanu WM BXOAWT B CIUCOK OJOOPEHHBIX JUIsl CTPAaXOBAHUS HEIBHKHMOCTH
M00BIM U3 ciMcKa 0aHKOB, yka3aHHBIX B [Ipmnoxenun 2 k [lopsaky KOppeKTHPOBKH CTOMMOCTH
aKTUBOB Ul ydeTa KpPEIUTHOIO pHCKa AJisi pacueTa OOECIeHEHMs MO0 OOeCHedyeHHOH 3a10romM
HEABI)KMMOCTH  3aJI0JDKEHHOCTH, TO CTpaxoBKa NpUHMMAeTcs Kak obecrnieueHue 0e3
JUCKOHTHPOBAHUS HA BCIO CYMMY CTPaXOBKH.

B cnyvae Hanuuus KOTUPOBOK MyOJIMYHOrO J0Jra KOHTpareHTa, Haxosuerocs B aedoinre,
OTHOIIEHHE MOJHON LEHBI (LIEHbI 3aKPHITHS WJIM PAacU€THOM LeHbl MHPOPMAIIMOHHBIX areHTCTB U
HAKOIUIEHHOTO KYIOHHOI'O J/0XOJa) K HOMHHAIy JIOJIFOBOTO O053aTelbCTBA MOMKET CUUTAThCS
onieHkoil Recovery Rate ans kontparenta, LGD B aTom ciyuae Oyzaet paBen pasnuie 1 — Recovery
Rate. JlanHbIi 01X0 HE IPUMEHUM JUISI CITy4aeB OLEHKU CyOOpIMHUPOBAHHOTO M BEYHOT'O J0JTa,
€CJIM TOJIbKO HE UMEETCsl KOTUPOBOK CaMOT0 OIIEHMBAEMOI0 00s3aTeIbCTRA.

7.5.4.5.1. B cnyuae, eciu KOHTpareHT/SMUTEHT HaXOUTCS B COCTOSIHUM OaHKPOTCTBA

- CrouMocTh TpPUHHUMAETCS PABHOM HYJIIO IO TpeOOBaHMSAM Ha IOralleHue
OCHOBHOTO Jojira (TOJHOE/4acTUYHOE, CPOK KOTOPOTO HACTYMHJI) MJIM IMPOLEHTOB 3a MPOILIbIE
NEepUoAbl, 3a HCKIIOYEHHEM J0JIra, OLIEHWBAEMOr0 OIEHIIMKOM M 00ECIEeYeHHOI0 TOPryeMbIMU
LHEHHbIMU OyMaramu, HEIBHXMUMOCTHIO, ONIIMOHHBIM COTJIAIIEHWEM, CTPaXxOBKOW JHOO
MOPYYUTENBCTBOM TPETHUX JIMIL; OLEHKA JOJDKHA IMPOBOJUTHCS C YYETOM CPOKOB M BO3MOXKHOCTH
NOJYy4YeHHs BBIIUIAT MpPU pealu3alud oOecledeHHs Ha OCHOBE OOOCHOBAHHOI'O SKCIEPTHOIO

(MOTUBUPOBAHHOTO) CYX/I€HUS Y IPABISAIONIEH KOMITAHUH.
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- CTONMOCTB IMPUHHUMACTCA paBHOfI HYJIIO II0 BCCM BBIITYCKaM HOJIM'OBBIX LCHHBIX
6YMaI‘ OMUTCHTA, BCEM MMCIOIIIHUMCS TpCGOBaHI/ISIM K SMHUTCHTY 10 BCEM BBIITYCKaM ICHHBIX 6YMaI‘,
BKJIO4Yas Tpe6OBaHI/I$I Ha BBIIUIATY KYINOHHOI'O aO0Xo4da 3a MNpCAbIAYIIUC KYIIOHHBIC IICPUOMIBI,
O6I>$IBJI€HHBIC, HO HCIIOJIYYCHHBIC IUBUACHABI, BCEM IIPOYUM Tpe6OBaHI/I$IM K KOHTpPAarcHry, 3a
UCKJIIOUEHHEM CIIy4yaeB, KOTJIa Yy MTaHHOTO TpeOoBaHUS (BBIyCKa IIEHHBIX OyMmar) HMEITCs
PBHIHOYHBIE KOTHPOBKHU OO MMEETCsl OTYET OLEHIMKA JTABHOCTHIO HE OoJiee CpoKa, YKa3aHHOTO B
nyHkTe 2.2.4 "acrosuux [lpaBun no natel pacuera CUHA, co3naHHBIA MOCiIE Hayana IpOLEAYpbl
0aHKpOTCTBA.

HpI/I HCIIOJIb30BAHHUU OTUCTA OLCHIIMKA IMPU MOABJICHUU HOBOM I/IH(l)OpMaLII/II/I O CHMI)XCHUU
BO3MOXHOCTH BOCTpe6OBaHI/I$[ 3a10JDKCHHOCTH HJIM CHMIXXCHHUH OLICHKU IMOTCHIUAJIBHBIX CYMM K
MOJIYYCHUIO YIIPABJISIIONIAs KOMITAHMS JIOJDKHA B CPOK HE OoJiee 2 Helelb MOJIyYUTh HOBBIM OTYET

OIICHIIIMKA JTHUO0 MPUHATH CTOMMOCTD 33J0JKEHHOCTH PABHOW HYJIIO.

7.5.4.6.00513aTeJIbCTBA KOHTPAreHTOB MO IEHHbIM OymMaraM B HHOCTPAHHOIl BajioTe
OLICHMBAIOTCH CJIeYIOIIUM 00pa3om:

LGD no o6s3arenbeTBaM M0 LIEHHBIM OyMaram KOHTPAareHTOB ONPE/EIIIeTCsl B COOTBETCTBUU
¢ TpeOOBaHMSMHU TOJIMYHKTOB HIKE, 32 MCKIIOUYEHHUEM CIy4YaeB HAIWYHS KOTUPOBKHU JOJITOBOTO
00s3aTeNbCTBa KOHTPAreHTa WM KOTUPOBOK MHOIO MyOJUYHOrO JoJra (LEeHHbIX Oymar) JaHHOTO
KOHTpareHTa ¢ aHAJIOTUYHBIMU YCJIOBHUSIMH IO MECTY XpaHEHUs IIEHHbIX OyMar ¥ BO3MO>KHOCTSIMHU
noramieHusi o0s3aTeNbCTB IO BBIIUIATE KYNOHOB W JMBHUJIEHIOB B pyOJsiX B COOTBETCTBHM C
JeNCTBYIOINM 3aKOHOaTeNbcTBOM P® — B aTOM cimyuae LGD MokeT ornpenensiTbCsi B COOTBETCTBUU
c abzanem 6 1.7.5.4.5 wim 11.7.5.6.13 macrosmiero [Tpunoxenus.

7.5.4.6.1. OO0s3arenbcTBa MO MEHHBIM OyMaraM B HHOCTPAHHOM BaJIIOTE, B TOM YHCIIE 110
BBIIUIaTE€ KYIOHOB M JMBMJIEHIOB, B OTHOIICHHWU LIEHHBIX Oymar, XpaHeHHe
KOTOpPBIX  OCYIIECTBJISIETCSI HAa  CUeTe  HOMHUHAIBHOIO  JIEp)KaHUA
crelnanu3upoBaHHoro nenosutapus, otkpeitoro B HKO AO HPJ/, u no
KOTOPBIM BBIIIATa HE MOXET OBbITh MPOU3BEACHA B PYOJISIX B COOTBETCTBUU C
NeHCTBYIOIMM 3aKkoHOAaTedbcTBOM P®d, ¢ naTel mpu3HaHUsS B HMMYIIECTBE
Ma€BOr0 MHBECTUIIMOHHOTO (POHJA MPU3HAIOTCS HAXOJAIIMMHCS B COCTOSHUU
nedonta, LGD no stum o6s3arenscTBam npuHuMaetcst paBHbIM 100%.

7.5.4.6.2. OO0s3aTenbcTBa, B TOM YHCIAE IO BBIIUIATE KYIIOHOB W JIMBHJICHJIOB, B
OTHOIICHUU IIEHHBIX OyMar, XpaHeHHE KOTOPBIX OCYILIECTBIISIETCS Ha CYETe
HOMHHAJIBHOTO JI€p>KaHUs CIIEHUATU3UPOBAHHOTO JIEMO3UTApUs, OTKPHITOTO B
HKO AO HP/I, u BeimiaTa no KOTOpbIM MOXKET OBITH MPOU3BEACHA B PyOIIsX B
COOTBETCTBHUH C JICUCTBYIOLIUM 3aKOHOAATENBCTBOM P®, ¢ 1aTel npu3HaHus B
MMYILECTBE IIa€BOT0 WHBECTULMOHHOTO (OHAA OIEHUBAIOTCS B 0OOIIEM
nopsiake, ycraHoBiaeHHoOM [ICHA TIM®, npu 3ToM ¢ Jarhl HACTYIUICHUS
nedonra cornmacHo [ICHA ITNU® LGD mo »Tum 00s13aTenbCcTBaM IPHHUMAETCS

paBubiM 100%. B cnyuae ecnu npsMo WM KOCBEHHO CTajla HaOJroaeMa WiH
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JI0CTynHa uHGpOpMAIMsS O TOM, YTO O0s3aTeNbCTBA OYyIyT IOTalIeHbl B
OTIpeNIeIEHHBI CPOK, B TOM YHCIE€ B pyONIX B CyMMe, SKBHUBAJICHTHOMH
CTOMMOCTH 0053aTeIbCTB B MHOCTPAHHOM BAJIOTE, CPOK HACTYIUICHHS JedoiTa
MOXET ObITb H3MEHEH (YBEIMYeH WM YMEHBIIEH B COOTBETCTBHU C
MOJyYeHHON HWHQOpManueil) Ha OCHOBAaHUM MOTHBHPOBAHHOTO CY)KICHHS
VYpaBisrouei KOMIaHuu.

7.5.4.6.3. OOs3aTenbcTBa, B TOM YHCIAE TO BBIIUIATE KYIIOHOB W JIMBHUJCH/IOB, B
OTHOIIEHUHU LIEHHBIX OyMar, XpaHEHHME KOTOPBIX OCYLIECTBIIETCS Ha CHETE
HOMMHAJIBHOTO JIEP>KaHUS CIIEHUAIU3UPOBAHHOIO JIENO3UTApUs, OTKPBITOTO B
uHbIX neno3utapusx, kpome HKO AO HPJI, onenuBarotes B o01ieM mopsiake,
ycraHoBieHHOM [ICYHA TIM®. C paThl, Koraa mpsMO WM KOCBEHHO CTaja
HabJr0aeMa WM JOCTyITHA HHPOPMALIUS O TOM, YTO 00s3aTeIbCTBA HE OYIyT
MOTANICHBl B pe3yJibTaTe COOBITHH, yKa3aHHBIX B ab3ame 2 m. 7.5.4.2 Takue
00s13aTeNIbCTBA MIPU3HAIOTCS HAXOASAIUMHUCSA B cocTostHUU nedonTta 1 LGD mo
THM 00s3aTeNbcTBaM npuHuMaercsi paBHbIM 100% (pemenune odopmisiercs

MOTHBHUPOBAaHHBIM CYKJIECHUEM Y IIPaBIISIIOIIECH KOMIIAHUN).

7.5.4.7. Boixonm u3 cocrosiHus jaedoJita (mepexol BO3MOMKEH TOJBKO B COCTOSIHHE
ob0eclieHeHus1).

3a/10J5KEHHOCTh NIEPECTAET CUUTATHCS 1€(DOITHOM B CIEAYIOLUX CIyYasax:

- B cnyuae pectpykTypuzauuu AeQOATHOW 3aJ0JKEHHOCTH KOHTpareHTa Iepen
(GOoHIOM TOCe COOBITHS IEPBOTO OOCITYKUBAHUSI JI0ITA.

- Ecnu 3apomxeHHOCT ObUIa IpU3HaHA AeOATHON U3-3a JedoiTa KOMIIAHUN TPYIIIHI,
K KOTOPOH MPUHAJUIEKUT KOHTPATeHT — MOCJe MyOJINYHOTO OOBSIBICHUS O PECTPYKTYpU3ALMH JTNO0
MHPOBOM COTIJIALICHUH.

- B cnyuyae Bo300HOBIIEHUST 00CTYKUBAHUS J0Jra M0 rpaduKy.

- B cnydae monydyenuss uHboOpMaK O MPEKPAIIEHUH YTOJIOBHOTO IMPECICIOBAHUS
3aeMIIMKa/KOHTpareHTa ImyTeM OIpaBAaTeIbHOr0 MPUTOBOpa JUO0 MpEeKpalleHus Jiena, a TakkKe B
ciIydae TpekparieHus aemna o 6ankporctse. [Ipu sTom Ympasmstomas koMnanus 00s3aHa IPOBECTH
OLICHKY q)HHaHCOBOFO COCTOSAHUA C YUCTOM H3BECTHBIX HJIM NPCAIOIaracMbIX YC.]'IOBI/II\/’I MHPOBOI'O
corJaleHusl.

- B cnyuyae mosiBneHUs KOHTpareHTta - (U3WYECKOro JuIia, OOBABIEHHOTO paHee

IMpoIrnaBIIuM oe3 BECTH, U BO300HOBJICHHS 06CJ'Iy>KI/IBaHI/I$I 3a10JI’KCHHOCTH.

7.5.5. Tlopsinok onpenesenusi PD no 3ag0/1:keHHOCTH I0PUAMYECKHUX JIMIL.

7.55.1. Jranbl onpeaejeHuss BeposiTHOCTH Aedoara (PD) mo 3agosskeHHOCTH
IOPHIAUYECKHUX JIHIL

1) OIIpeIeNAeTCsl BEPOATHOCTD Ae(osiTa KOHTpAareHTa Ha rOpu3oHTe 1 rox;

2) IpU HEOOXOIUMOCTH OCYIIECTBIISACTCS KOPPEKTUPOBKA HA 0OCCIICHEHUE;
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3) B IIPEAyCMOTPEHHBIX  HacTtosmuMm  Pasnenom  ciydasXx — OCYILIECTBISIETCS
JIOTIOJIHUTENIbHAST KOPPEKTUPOBKA HA CPOK JIEHEXKHOI'O IOTOKA, K KOTOpPOMY OyJeT NpUMEHSAThCS
JaHHAs BEPOSTHOCTH AcdoiTa

7.5.5.2. BepositHocTh nedoara (PD) na ropusonte 1 roa ompenesiercs
CJIeAYIOIIUMHU MeTOAaMM:

B ciryyae HanMuus y KOHTpareHTa peMTUHIA OJJHOTO U3 POCCUMCKUX PEUTUHIOBBIX ar€HTCTB
npumMmeHsiercs 3HadeHue PD, onpeneneHHoe poccuiiCKUM peUTUHIOBBIM areHTCTBOM AO «JkcnepT
PA» (manee — AreHtctBo) (Tabmuma «YpoBHH (4acToThbl) nedoiTa MO PSUTHHTOBBIM KaTErOpUsM
HAIIMOHAJIBHON POCCUICKON PEUTUHTOBOM IIKaIbl ATEHTCTBA JJIsl BCeX OOBEKTOB PEUTHUHTA, KPOME
CTPYKTYPHBIX OOJMranmMii ¥ HHCTPYMEHTOB CTPYKTYPHOTO (UHAHCHUPOBAHHS») B COCTaBe

% 06 wucropmueckux maHHEIX 00 ypOBHAX medonTa MO

nyOJIMYHOIO AaKTyajJbHOIO OT4YeTa
PEUTHUHTOBBIM KaTETOpUsAM IPUMEHSEMbIX PEUTUHIOBBIX LIKaJ.

[Ipu 5TOM B city4yae HaJIMYMs y KOHTPAreHTa HECKOJIbKUX PEUTUHIOB, IPUCBOEHHBIX Pa3HbIMU
POCCUMCKMMM PEUTHUHIOBBIMU areHTCTBaMH, BbIOMPAETCS HAUMEHBIINNA PEUTHUHT U3 aKTyaJIbHbIX U
cootHocutcs ¢ peitunrom AO «Oxcnept PA» B coorBercTBuun ¢ Ilpunoxenuem 5 x Ilopsaky
KOPPEKTUPOBKU CTOUMOCTH aKTHBOB
UL ydeTa KpeautHoro pucka. s oroOpanHoro peiituara or AO «Oxcmeptr PA» BwiOMpaercs
cooTBeTcTBYyIOIIee 3HaueHue PD mist cpoka 1 rog.

B cnyuyae Hanmumuus y MHOCTPaHHOI'O KOHTpAareHTa peHTHHra OJHOTO M3 MEKIYyHAapOJHBIX

PEUTHHIOBBIX areHTCTB — HA OCHOBaHWM MYyOJIMYHBIX JOCTYIHBIX JAHHBIX 110 BEPOSTHOCTIM

nedonra (PD) ot arentctBa Moody's, my0GinuKyeMbIX Ha caliTe COOTBETCTBYIOIIETO ar€HTCTBA

B COCTABE €KEr0THOI0 OTUETA C IPUMEHEHNEM COOTBETCTBUS YPOBHEN peUTHHIOB. [Ipn 3TOM

B CIy4yae HQJIWYUS y KOHTPAareHTa HECKOJbKUX PEHTHUHIOB, HPHUCBOEHHBIX pPa3HBIMU

MEXIyHapOAHBIMU PEUTUHIOBBIMU areHTCTBAMH, BBIOMPAETCS] HAMMEHbBIIUN PEUTHUHT U 1O

HeMy omnpenensercs BenuunHa PD g cpoka | roa.

7.5.5.2.2. B cimyyae OTCYTCTBHS y KOHTPareHTa peHTHHTa U HAJTMYHUS BBITYCKOB OOJIHTAITHIA -
BeposATHOCTh jaedonra (PD) ompenensercs mo oueHKE COOTBETCTBHS YPOBHIO pEMTHHra uepes
KPEAUTHBIN CrpaA OOMUranuii JaHHOTO KOHTpareHTa, omnucaHHbiil B Ilpunoxenun 3 k Ilopsaky
KOPPEKTUPOBKU CTOMMOCTH aKTHBOB JJIsl yueTa KpeIMTHOTO pUCKa.

7.55.2.3. B ciywyae oTrcyTcTBHS y KOHTpareHTa peWTHMHIa WM OTCYTCTBHS BBIITYCKOB
obnuranuii 3Hauenue PD omnpenensercs B ciiemyromeM mopsiike:

- JIj1s KpyHBIX KOHTpareHToB, He oTHocsAmuxcs K MCB (Bbipyuka 4 miipa py0. u Oosee
BT0J1), B ClIy4yae OTCYTCTBUS pEHTHHIa OHOTO U3 POCCUICKUX PEUTUHTOBBIX ar€HTCTB, TPUMEHSIETCS
cpenHsisi BEpOsTHOCTH aedonTa Ha ropusoHTe 1 rox mis Speculative Grade ot arenrctBa Moody’s Ha
OCHOBAaHUU aKTyaJIbHBIX IyOJUYHBIX AOCTYMHBIX JAHHBIX OTUETA MO €KEr0JHOMY HCCIIEIOBaHHUIO

KoprnopatuBHbiX JedontoB (Annual default study) ¢ npumeHeHHMEM COOTBETCTBUSI YpOBHEH

36 https://www.raexpert.ru/about/disclosure/
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pelituaros, tabnuna «Average cumulative issuer-weighted global default rates by alphanumeric
rating» ¢ 1998 roga. Beioupaercs 3Hauenue PD mis cpoka 1 ron;

Hns npeanpusituiik MCB (Manblif u cpenHuii Ou3Hec, CyOBEKTHI Majoro M CpeaHero
NpeANPUHIMATENIbCTBA) MPUMEHSETCS CTAaTUCTHUYECKUI YCpEIHEHHBIH IOKa3aTelb 1e(OoiaTOB B
3aBUCUMOCTH OT OTpaciy, npuBeaeHHbIN B [Ipmnoxennn 4 x Ilopsiaky KOppeKTUPOBKH CTOUMOCTH
aKTHBOB JJIs yUeTa KpeAUTHOro pucka. fOpunnyeckoe nuuo otHocures Kk kareropun MCbB B cityuae,
€CIM Ha JaTy OLEHKM YHCIUTCA B E€IUHOM peecTpe CyOBEKTOB Majlor0 W CpPEIHEro
npeanpuHAMaTenseTBa o . Ecnm  npunamnexHocTs k. MCB uepes peecTp yCTaHOBUTH He
IIPEJICTaBIISIETCS BO3MOXHBIM, Takoe npeanpusatue npusHaerca MCBb B ToMm ciyuae, €ciid €ro
BBIPYYKa COCTaBIIsIeT MeHee 4 Mipal. py0. B rof (a mpu oTcyTcTBUU nHpopmanuu B peectpe MCh n
uH(pOpMallMd O BEJIWYMHE TOJOBOW BBIPYYKM — HA OCHOBAHMHM MOTHBHPOBAHHOTO CYKJIECHUS
VYpasisiomeid KOMIaHUH).

- B ciydae, ecniu HEBO3MOXKHO MICHTH(PHUIMPOBATH MPUHAICKHOCTH OIPEIEICHHOTO
TUIIA KOHTpareHta K KpynHoMmy OuszHecy u MCDB (Hanpumep, TeppuUTOpUANbHBINA JAENapTaMEHT
¢unancos, ®I'YIL, MVYII u T.n., HE UMEIOIIME MEXIAYHAPOAHOIO PEUTHHIA), TAKOM KOHTpAreHT

OTHOCHUTCA K KaTCTOPUH KPYIIHBIX 3aCMIIIUKOB.

7.5.5.3. Pacuer BeposiTHOCTH 1e)0/ITa HA Pa3HbIe CPOKH
7.5.5.3.1. B cnyuae, ecnu:
® BEpOSITHOCTH JIeoiITa He MPEBBIIIAET BEPOSITHOCTD Ne(OTa I HAaNXy el KaTeropuu
KayecTBa 10 BCEM PEHTHMHIOBBIM areHTCTBaM (ISl FOPUIMYECKUX JIUI, HE SBIISIOIIMMUCS
MCB) unu BepossTHOCTH AedoiiTa st TAKOTO akTuBa u3 kareropuu MCBb,
® y KOHTpareHTa HET TPOCPOYCHHOW 3aJ0JDKCHHOCTH, BBIBOJASAIICH W3 COCTOSHHS
OTIEPALIMOHHON 3a/I0JKEHHOCTH (3aliM IIPOCPOUYEH Ha JIOIMYCTHUMBIH CPOK, YCTaHOBIICHHBIN
HacrosuuMu [IpaBuiamu),
® CPOK ITOTAIICHUs JEHEKHOTO ITOTOKA 10 aKTHBY COCTABIISIET MEHEE Tof[a OT JIAThl OIICHKH,
UCTIONIB3YETCS BEPOSTHOCTH J1e()oITa KOHTPAreHTa Ha CPOK, OCTABIIMIACS J0 TOTAlICHHUSI.
7.5.5.3.2. B ciyvae, eciu cpoK JI0 TIOTAIEHHs IEHEKHOTO TIOTOKA 110 aKTUBY MEHbIIe 1 roga
U BEPOSTHOCTH Je(osiTa TPEBHINIACT BEIUYMHY, YKA3aHHYIO B TIPEABLIYIIEM
MOJITYHKTE, WCHOJB3YeTCs TOJO0Bas BEPOSTHOCTH jaedonta, KOTOpas He
KOPPEKTHPYETCs Ha CPOK JI0 TIOTAIIEHHsI 10 (haKTa IIepBOTO MOTAIICHHUS 110 TAaHHOK
3aJJ0JDKEHHOCTH.
7.5.5.3.3. B cirydae, ecnu Cpok TOTameHns JEHSKHOTO TOTOKa Oosbiie 1 roxa:
7.5.5.3.3.1 JInst mo00ii 3a10JDKEHHOCTH MCIIOIB3YETCS BEPOSITHOCTH JIeoJiTa Ha CPOK
N0 TIOTAlIeHUs] 33J0JDKEHHOCTH IO (OpMyJie pacyera BepOsSTHOCTH

nedonTa mo MeToAy OIEHKH HHTCHCUBHOCTH.

S7https://rmsp.nalog.ru/
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7.5.5.3.4 Beposarnocts aedonra (PD) Ha cpok MeHee 1 roa oreHUBAETCS 1O MOJICIH
OlleHKU UHTeHCHBHOCTH (T11.7.5.5.3.5).
7.5.5.3.5 Jlns pacuera BepoSTHOCTH Ac(oaTa MO MOAXOAY OICHKA WHTEHCUBHOCTU Ha

CPOK, OTJINYHBII MeHee/0onee 1 rofa, NCIOAB3YIOTCS CICAYIOLINA MOIXO/:
dopmyJia pacuera BepOSITHOCTH AedoJiTa 0 MeTOy OLleHKH HHTEHCUBHOCTH:

PDp =1 (1— PD)3e
rue,
PD — BeposiTHOCTB tedonTa KOHTpareHTa Ha ropusonre 1 roxm;
D — KOJIMUYeCTBO KaNICHAAPHBIX JHEW J0 MOTanieHus/0QepTsl IEHEKHOTO MTOTOKA;
3nauenue PDp okpyrisercs 10 4 3HaKOB 1OCIIE 3alsTON B 10JIAX WX JI0 2 3HAKOB I10CJIE

3aMsATON B MPOLEHTAX.

7.5.5.4. Pacuer BeposiTHOCTH JAedoJTa I 00eCHeHEHHOH 3a/J0/LKEHHOCTH, He
Haxoasueics B xedoire.

7.5.5.4.1. JIns 0oOECICHEHHON HEMPOCPOYCHHOHN 3aJ0DKEHHOCTH BEPOSTHOCTH jaedoira
pPacCcUUTHIBAETCS CIAEAYIOUIMMH CIIOCO0aMU B 3aBUCUMOCTH OT BHJ1a 3310JIKEHHOCTH
7.5.5.4.1.1 [Ipu ucnonap30BaHUU PEUTUHIOB PEUTUHTOBBIX ar€HTCTB — IIyTEM IMOHM)KEHUS pEeHTHHTa
Ha | crynenb. [loHmwkeHue Ha Oosblee KOJUYECTBO CTyHeHEW o(opMIIseTcsi MOTUBHPOBAHHBIM
CY’KJICHHEM YIPaBIISIONIEH KOMIaHUH.
7.5.5.4.1.2 Tlpu wucnonp3oBaHWUM JUIS pacdera aaHHbIX 1o Moody’s Speculative grade s
00ecleHEHHON 3aJI0JKEHHOCTH KPYITHBIX KOHTPAareHTOB MCIOJIb3YETCSl BEPOSTHOCTU AedoiTa sl
camoii xyriei peiitnaroBoit kareropuu (Ca-C).
7.5.5.4.1.3 Tlo obecrieHeHHBIM 00sI3aTEIILCTBAM KOHTPAreHTOB-(hu3ndeckux Jimi npuMmensercs CoR,
paccUrMTaHHBIN JUIsl CTaANH 2.
7.5.5.4.1.4 Tlpu onenke miusi MCB U MHBIX aKTUBOB, /I KOTOPBIX HE OMHUCAH CIoco0 pacdyeTa,
BEPOATHOCTH JAedoiTa OepeTcsi paBHON cpeiHel BeIMYMHe MEeXTy 1 1 BEpOSATHOCTBIO AedoiiTa s
He 00ECIIEeHEHHOT'0 aKTHBa/3a/I0JKEHHOCTHU C OKPYTJIEHHEM JI0 4 3HAKOB TOCJIE 3arsITOM.

38 peposTHOCTH medornTa

7.5.5.4.2. JInsa oOeclieHEeHHOW TPOCPOYCHHON 3a0JKCHHOCTH
paccuuThIBa€TCAd MyTEM JIMHEWHON HHTEPIOJSIIMM MEXIy BEpPOSITHOCThIO AedonTa g Takou
3aJI0JDKEHHOCTH ¢ MOMEHTA TMPU3HAHUS 33J0KEHHOCTH HE OMEPallMOHHON M 1 B COOTBETCTBHH C

Dopmyou:

PD(t)npocpouy = PD + *(1—PD)

T+1

rac

3 Yckmouenue cocTaBseT 3a10KEHHOCTb, 0GECIIEHEHUE TI0 KOTOPOi PacCYMTHIBAIOCH paHee ¢ MOMOMIbIo naHHbIx o Cost of Risk mo moprdensm
6aHKoB. [l TakoH 3a10DKEHHOCTH HCIONIB3YIOTCS JaHHBIE II0 COOTBETCTBYIOMICH KATETOPHH 3aH0DKEHHOCTU OAaHKOB.



159

t — cpok npocpouky,

PD(t)npocpos — BeposTHOCTH AedonTa i MPOCPOUCHHONW Ha t JHEH 3aJ0/DKEHHOCTH C
MOMEHTa IPU3HAHUS MPOCPOUYEHHON 3a/l0JKEHHOCTU HE omnepanuoHHOi. IlomyueHHoe 3HaueHue
omnpezensercs 10 4 3HaKOB I10CJIE 3aISATOM.

T — cpox asis mpu3HAHKS JAHHOTO THUIIA 33]J0JDKCHHOCTH JIe(hOJITHOM,

PD — BeposiTHOCTD J1edoTa ISt HETPOCPOUEHHOU 3310JDKEHHOCTH, KOTOPAsi UCTIOJIb30BaIach
JUIs aKTUBAa HAa MOMEHT TiepeJl BO3HHUKHOBEHHMEM mpocpodkd. Ecim y aktuBa He ObLIO
COOTBETCTBYIOIIEH BEPOATHOCTH Ne(oaTa, TO OHA PACCUUTHIBACTCS HA JIEHBb Iepell HapyLICHHEM
CpOKa MCIOJIHEHUS 00513aTEILCTB.

PD onpenensercs:

- B Clly4yae, €CiIM II0 KOHTPAreHTy OTCYTCTBYIOT IPU3HAKU OOECLIEHEHUS WHBIE, YeM
IPOCPOUCHHAS 3a/I0JDKEHHOCTD - Kak rojgosas PD B coorBercTBuu ¢ 11.7.5.5.2;

- B CJIy4ae, €Clid 110 KOHTPAreHTY UMEIOTCSI JOMOJHUTENbHbIE TPU3HAKN 00ECLIEHEHUS - KaK

rojnoBas PD, 1onoJIHUTENTbHO CKOPPEKTUPOBAHHASI B COOTBETCTBHH C 11.7.5.5.4.

7.5.5.5. Cayuaii o0ecuieHeHUs] HECKOJILKHUX 3a10/1’KeHHOCTeil 0/JHOBPEMEHHO.

7.5.5.5.1. Ecnu nocne HapyIeHUs: CpoKa UCIOJIHEHHUS 0053aTeNIbCTB HE BO3HUKAIO UHBIX
NPU3HAKOB OOECIEHEHHs, JJIsi KOHTPAareHTa HCIIONb3YyeTCsl HauOosbIIas u3
BeposiITHOCTEW  nedonTa, pacCUMTAHHBIX I KaKIOH  MPOCPOUYEHHOM
3aJI0JDKEHHOCTH OTJIEJIBHO, TIPU 3TOM B (popmyrie, ykazaHHOH B 11.7.5.5.4.2, B
KauecTBe HadayubHOUW PD mcnonb3yercss BeposiTHOCTH nedonta, KoTopas Oblia
yCTaHOBJIEHA Ha JIEHb Tepe/] TMEPBBIM HApYIIEHHEM CPOKOB HCIIOIHEHUS
0053aTENbCTB.

7.5.5.5.2. Ecnu mocne HapylieHHs] CpOKa HWCIOJNHEHUS O00s3aTeIbCTB BO3HHUKIM HHBIC
npu3Haku oOecueHeHus (HE€ MPOCPOYKH), TO TMPOBOAUTCA Mepepacuer
BEPOSITHOCTEW nedonrTa uisi KaXKIOM MNPOCPOUYEHHON 3aJI0JDKEHHOCTH TI0
dbopmyne, ykazanHoi B 1m.7.5.5.4.2, a B xauecTBe HadaibHOU PD B dopmyse,
yKa3aHHOM B 11.7.5.5.4.2 UcTionb3yeTcs BepOsITHOCTH JieonTa, KoTopas Oblia Obl
UCTIOJIb30BaHa MPH OOECIEHEHHH HEMPOCPOYCHHOW 3a/I0JKCHHOCTH Ha JICHb
niepe/1 epBBIM HapyIIEHHEM CPOKOB HCTIOTHEHUS 00s13aTeIIbCTB.

7.5.5.5.3. TlomyuyenHnas B coorBeTcTBUU C M. 7.5.5.5.1 u 7.5.5.5.2 BeposaTHOCTH nedoirTa
JUISL HETIPOCPOYEHHBIX 3aJJ0JKEHHOCTEH (JacTel 3a/I0JDKEHHOCTH) KOHTpareHTa
CO CPOKOM
e Oosee 1 roja — yBemMIMBaeTcs B COOTBeTCTBHH € 1. 7.5.5.3.3.

e MeHee 1 roga — He U3MEHSIETCS He3aBUCHMO OT Cpoka.

7.5.5.6. CooTBeTCTBHE HIKAJ PETHUHTOBBIX AaT€HTCTB.
CooTBeTcTBHE IIKajd PEHTUHTOB YCTaHABIMBACTCA B COOTBETCTBMHM C TaOmumein 1

[Tpunoxxenus 5 k k [lopsaKy KOpPEeKTUPOBKH CTOMMOCTH aKTHUBOB JIJISl yUE€Ta KPEJUTHOTO PHUCKa.
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CooTBeTcTBHE PEUTHHIOB IEPECMATPUBAETCS B 3aBUCUMOCTH OT M3MEHEHMS] pEHUTHHIra
Poccniickoit denepanuu, NpUCBOCHHOIO POCCUMCKAM PEUTUHIOBBIM ar€HTCTBOM 110 HALIMOHAJIbHOM
PEUTUHIOBOM ILIKAJIE.

CooTBeTcTBHE PEUTHHIOB IEpPECMATPUBAETCA B CIIydae M3MEHEHHS] PEUTHHIOBBIX ILKAJ

peﬁTHHFOBBIX arc¢HTCTB.

7.55.7. Ilopsiiok MCIOJIb30BAaHNUSI PEHTHHIOB U y4eTa JAeiicTBUI PeHTHHIOBBIX areHTCTB.
7.5.5.7.1. Jlns  ompeneneHuss KPEIUTHOIO PpEWTHHra MHOCTPAaHHOIO KOHTpareHTa
UCIIOJIb3YIOTCS KPEIUTHBIE PEUTHUHIY MEKYHAPOIHBIX PEHTHUHIOBBIX areHTCTB. lpu onpenenenun
KPEAUTHBIX PEUTUHIOB POCCUMCKMX KOHTPareéHTOB HCIOJB3YIOTCS KpPEOUTHBIE PEHUTHHIU
POCCUICKHMX PEUTUHIOBBIX Ar€HTCTB.
7.55.7.2. B menax HacTosiiero pasjena UCHOJIb3YeTCsl KPEIUTHBIA PEUTHHT 10 IIKaJIe

pefITI/IHFOBOFO ar¢HTCTBAa, COOTBCTCTBYIOHIGP'I BaJIFOTC OCHOBHOI'O J0Jra.

7.5.5.8. [y aKTMBOB KOHTPAareHTa, HaXOAsIerocsi B cocrosiiuu aedouara, PD

yCTaHABJIMBAeTCH paBHoii 1.

7.5.5.9. Jisi 3a10JZKEHHOCTH, 00ecle4eHHOH MOpPY4YHMTeJbCTBOM, TapaHTHEN,
ONIHOHHBIM COTJIalieHneM ucroib3yercss PD mopyunress, rapanTa, KOHTpareHTa o OMIHOHHOMY
COTJIAIIICHNIO HAa 00ECIICUEHHYIO YacTh 3a/10JKEHHOCTH, ecii PD koHTparenTa - Gosble.

Ecnu nopyuunTeneM 1o 3a0JKEHHOCTH IOPUANYECKOTO JIUIA BBICTYMAET (HU3NUECKOE JTHII0
¥, HAo0OpOT, TO UCHOJB3YyeTCs HAaUMEHbIIee W3 TOAOBbIX 3HaueHUM mokazatened CoR
nopyuutenst/nomkauka u PD*LGD nomxHuka/mopyyunTens.

Jia  3a0JKEHHOCTH, OOECHEeYEeHHON CTpaXOBKOW WM 3aJ0roM, Hcmosb3yrores PD

JOJIKHHKA 110 J0TOBOPY (aKTHUBY).

7.5.6. Pacuer LGD

7.5.6.1. LGD npu ucnonb30BaHWHM PeTHHIOB POCCHHCKUX U MeKTYHAPOIHBIX
PEeTHHIOBBIX areHTCTB (B TOM YHCJIE TIPH TIEPEXO0/IE K PEHTHHTaM depe3 KOTUPOBKH OOJIUTaIHi) 1
UCIIOJIb30BAHUH JIJISI KPYIHBIX KOHTpareHToB aanHbie 1o Moody’s speculative grade onpenensercs
Ha OCHOBaHHWHM aKTyaJbHBIX MyOIMYHBIX JTOCTYITHBIX JAaHHBIX M3 OTYETa PEHTHHTOBOTO areHTCTBA
Moody’s 1o exeroJHOMy HCCIIeI0BaHNI0 KopropaTuBHBIX aedontoB (Annual default study, Tabmura
«Average senior unsecured bond recovery rates by year before default» ¢ 1983 rona® ma ropusonte
1 ro/1) B COOTBETCTBHH C IPUHAIIEKHOCTHIO PEHTHHTa KOHTPAreHTa / SMUTEHTA K TPYIIIE PEHTHHTOB,

JUTsL KOTOPBIX ompezensercs Recovery rate.

% Ecnu B my6iuKyeMbIX MaTepuasax peiiTHHIOBBIX areHTCTB HCTIONb3yeTcs okasaTens RecoveryRate (RR), To notepu npu aedonte (LGD)
OIIPEIETIAIOTCS CIISAYIOIUM 00pa3oM:

LGD=1-RR,

rie:

RR (recoveryrate) — oxugacMblii IPOLICHT BO3BpaTa 110 MPOCPOUYCHHBIM BBIILIATAM, IPHBOAMMBIN areHTCTBAMH TS KQXKOTO PEUTHHTA B €KETOAHBIX
HCCIICIOBAHMSIX.
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VYka3aHHBIN MYHKT IPUMEHSETCS TOJIBKO B ClIydyae HEBO3MOXHOCTHU onpeaeneHus LGD

B COOTBETCTBUU C I1. 7.5.6.13.

7.5.6.2. LGD pna ¢usnuyecknx jun u MCB npm orcyrcTBuM o0ecnevyeHmus,
HMeILIero JUKBUIAIMOHHYI0 CTOMMOCTD, NpuHUMaeTcst paBHbIM 100%.

7.5.6.3. LGD B npoueHTHOM OTHOILICHHU C YYETOM OOECIEUYEeHHUsI ONMpeAesieTcsl Kak
OTHOILIEHHE MaKcCuMyMa Mexay 0 U pa3HOCTBIO CYMMBI 3aJI0JDKEHHOCTH ((pakTHUYECKasi BETUYNHA) U
JIMKBUJIALIMOHHON CTOMMOCTU 00€CII€YEHUS K CyMME 3a10J5KEHHOCTH.

7.5.6.4. Jns  3aJ0JDKEHHOCTH, O0ECIEYeHHOW  IOpPYYUTENLCTBOM, TapaHTHEH,
OINILIMOHHBIM COIUIalleHueM ucnoiabiyercst LGD nopyuunrens, rapaHTa, KOHTpareHTa 1o OniuoHHOMY
COIJIALLEHUIO Ha 00ECTIEYEHHYIO YacTh 3aJ0JKEHHOCTH, eciau PD koHTpareHTa 1o 10roBopy 0oJibliie.
Ecnu nopyuureneMm no 3a70/DKEHHOCTH FOPUIMYECKOIO JIMIA BBICTYNAeT (U3MYECKOEe JIMLO M,
Hao0OpOT, TO MUCIOJIb3YETCS] HAUMEHBIIEE U3 IOJIOBBIX 3HauUeHUi nokaszatenedt CoR nopyuutens u
PD*LGD nmomxumka (cm. m. 7.5.5.9.). VkasaHHBIH MOIXOA NPUMEHSCTCSA JO BO3HUKHOBECHHUS
(akTHYECKOI MPOCPOUKU UCIIOJHEHUS 0053aTENbCTB KOHTPAreHTOM.

7.5.6.5. J11st 3a710J1KEHHOCTH, 00ECIIEYCeHHOM IOTOBOPOM CTPAaXOBaHMS, B CIIy4ae €Cliu
TaKOM JIOrOBOp 3aKJII0YEH CO CTPAXOBOW KOMIIAaHMEW, UMEIOILEH YPOBEHb pelTuHIa HE HUKe TUAAA
(AAARU), AAA.ru, AAAJru|) mo HaumoHanmpbHOU mKane s Poccuiickoit Penepaunu wmm
BXOJISIEHN B CIIMCOK OJ00PEHHBIX Ui CTPaXOBaHUS HEABMKUMOCTH JIFOOBIM 13 0aHKOB, YKa3aHHBIX
B [Ipunoxenun 2 k Ilopsaky KOppeKTUPOBKH CTOMMOCTH aKTHUBOB JUIsl y4eTa KPEIUTHOTO PUCKA,
oOecrnieyeHre MPUHUMAETCS Ha BCIO CYMMY CTpaxoBKH 0e3 IUCKOHTHUpoBaHus (Popmysa U3 MyHKTa
7.5.6.7. He MpUMEHSETCS).

7.5.6.6. B wuHOM cnywae, ucCHoOJb3yeTCsl OUCKOHTHpPOBaHHash CymMMa CTPaXxOBKH.
[Topsinox onpenenenus auckonta (discount), craBku auckontuposanus (R) u cpoka (Tex) ykazan B

onmcannu popmynst 7.5.6.7.

7.5.6.7. B kaudecTBe JNMKBUIAIIMOHHOM CTOMMOCTM oOO€CHeYeHUs MPUHUMAETCS
JUCKOHTHUPOBAHHAs CIIPaBeIMBasi CTOUMOCTb 00OeCIIedeHUs / CTPaXOBKH 110 (popMyJie:
P .
= ) —
PV =3 TR Ten/5e (1 — discount),

rae

PV — nuckoHTHpOBaHHAs CIPaBEIINBasi CTOMMOCTh 00€CTICUeHUsI / CTPAXOBKU;

P - cripaBemyiBasi CTOMMOCTh 0O€CTIeueHHUs, ONpe/IeTICHHAsT B COOTBETCTBUM C HACTOSIIUMU
[TpaBunamu onpenenenuss CHA / cymma MOKPBITHS 3a0/KEHHOCTH T10 JJOTOBOPY CTPaxXOBaHUS,

Tex— xommuecTBO gHEH OT marel ompeneneHus CUA 1o maTel 0KHIAEMOTO TOCTYILICHUS
obecrieueHus B ciydae HapylieHHs 00s3aTeIbCTB KOHTPAreHTOM, COTJIACHO YCIIOBUSM JIOTOBOpA.
KonuyecTBO gHEH MOXET OBITH OMNPEACTICHO Ha OCHOBAaHWUU JKCIMEPTHOTO (MOTHBHPOBAHHOTO)
CYXIEHUS YIPaBIAIONIEH KOMIIAHUU, €CIIU CPOK HEBO3MOKHO YCTAHOBHUTH OJTHO3HAYHO, UCXOMAS U3
YCJIOBUU JIOTOBOPA.

R — 6e3puckoBas cTaBka Ha CPOKe Tex.
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Jlnst  3aI0JDKEHHOCTH, OOECIEUEHHOM 3alloTOM lex OIpeneNnseTcss MOTHBHPOBAHHBIM
cy)kaeHreM. Cpok IOJIy4eHHUs IEHEKHBIX CPEJICTB, MOITYYEHHBIX OT peaau3aluy MIPeaIMeTa 3aJ10ra,
OIIpeAEIAETCS UCXO/s U3 YCIOBUI JOIOBOPA 3aJI0Ta ¥ CYLIHOCTH IPEIMETA 3aJI0Ta.

Jist 3a107KEHHOCTH, 00ECTIEYeHHOM JOrOBOPOM CTPaXOBAHUS, |ex ONPEACISACTCSA C YUYETOM
CPOKOB BBIILJIATHI MO JIOTOBOPY CTPAXOBAHUS MPH HACTYIUICHUH /e(oiTa KOHTpareHTa (Mpu3HaHuU
KOHTpareHTa HEeIJIaTeXKECIOCOOHBIM) WJIM Ha OCHOBAaHMM MOTHMBHUPOBAHHOTO  CYXKACHUS
YIPAaBIAOLIENH KOMIIAHUH, €CJIM CPOK BO3MEIIEHNS HEBO3MOXKHO YCTAaHOBUTH OJIHO3HAYHO, UCXOJS
U3 YCJIOBHUH J10r0oBOpA.

Jlis ciydaeB cy1e0HBIX pa30upaTenbCTB (TNIAHUPYEMBIX WITH TEKYIIUX ) C 3AJI0TOAATENIEM HUITH
CTPaxOBILUKOM, CPOK HE MOXKET COCTABIIATH MEHEee 6 MeCsIEB.

discount — TUCKOHT, OMpeeIsIeMbIi B CIICIYIOMIEM MTOPSIKE:

B oTHOMmIEHNM 3a/10J15KEHHOCTH, 00ECIIEYUEHHOM TOPryeMbIMH LIECHHBIMU OyMaraMu:

e I LICHHBIX OyMar, UCIoNIb3yeMbIX AJia obecnieuenus o caenkam PETIO na MockoBckoi
OHpIKE — COOTBETCTRYIOIIHIA JUCKOHT Ju1s caenok PETIOY;

® Ui aKIUi MHOCTPAHHBIX SMUTEHTOB, TOPIYEMbIX Ha OPraHU30BaHHBIX PBIHKAX CTpaH
OOCP:

=  BXOJALIMX B MHAEKCHI akiuii ctpadn ODCP — kak cpegHUI AUCKOHT JUIst
caenok PEIIO nHa MockoBckoil Oupke U3 Tpex akUuid C cambIM
OMM3kUM TI0 O00BEMYy CpeIHEMECSYHBIM 3a TMocieAHue 6 Mec.
obopoTom;

® He BXOJAIIMX B MHAEKCH akuuil crpad OOCP — kak MakcUMaJIbHbIN
nuckoHT st caenok PEITO Ha MockoBckoil Oupike ¢ akuusMu U3
nuaexca MMBB;

e s oOnuranuii ¢ peMTHHraMu POCCUHCKUX PEUTHHIOBBIX areHTCTB — KaK CpeIHui
nuckoHT st caenok PETIO ma MockoBcko#l Oupike M3 CHHUCKa TpeX oOauramuii, o0Jagaronmx
TaKUM € PEUTHHIOM (JIMO0 MEHBIIUM, IIPU OTCYTCTBUH PAaBHBIX) U caMOil OJIM3KOM Aropanuei.

JIMKkBUAlMOHHAs] CTOMMOCTD HETOPryeMbIX HCHHBIX 6YM8.F, JoJIel B YCTAaBHOM KalluTalie

OPUINYICCKUX JIUL OPCACTIACTCA HAa OCHOBAHUHN OTYCTA OLCHIIIMUKA.

B oTHOmIEHNN 3a7075KEHHOCTH, 00ECTIEYeHHOM JOrOBOPOM CTpaxoBaHM (3a UCKIIOYEHUEM
ciry4asi, ykazaHHoro B 1. 7.5.6.5.):

e Ecmu crpaxoBoii kommanum mnpucBoeH pedtuHr Hmke FUAAA (AAA(RU), AAA.ru,
AAAI|ru|) mo HamoHanbHOM 1mIKane ans Poccuiickoit denepanyu u crpaxoBas KOMIaHUS HE BXOTUT
B CIIMCOK OJOOPEHHBIX JJS CTPAXOBAaHUS HEIABM)KMMOCTHM HU OJHMM U3 OaHKOB, yKa3aHHBIX B
ITpunoxxennn 2 x Ilopsaky KOppeKTHPOBKM CTOMMOCTH aKTHUBOB JUISl ydeTa KPEAUTHOIO pUCKA —

JMCKOHT PacCUUTBIBAETCA B ClIeAyIolIeM nopsijke: kak PD ctpaxoBoii komnanuu * LGD ctpaxoBoit

40 Jlns akuuii - puck-napameTp i 3-To AMana3oHa 1l PHIHOYHOTO PUCKa (CTaBKA PHCKA MajieHus LEeHb!), paccunThiBaeMbiit AO «HKL» s
COOTBETCTBYIOIIEH OyMaru; A oOnuramuit — pucK-TapaMeTp Uit 2-To AUana3oHa Al PHIHOYHOTO PHCKa (CTaBKa PHCKa MaeHUS [EHBI),
paccuntbiBaeMbiit AO «HKIIy.
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kommanuu. Ot6op PD nmnst peliTHra cTpaxoBOM KOMITAHHUHM OCYIIECTBISIETCS B COOTBETCTBHUU C
MOPSIIKOM, YCTaHOBJIEHHBIM B Paznene 7.5.5.

e Ecnu cTpaxoBol KOMIIAHMM HE IIPUCBOCH PEUTHHI, U CTPaxoBas KOMIIAHUS HE BXOIUT B
CIHCOK OJOOPEHHBIX Ul CTPaxOBaHMUSA HEIBWXKMMOCTH HU OJHHUM M3 OaHKOB, yKa3aHHBIX B
[Tpunoxxenun 2 x Ilopaaky KOPpEeKTHPOBKM CTOMMOCTHM AaKTHBOB JJIsl ydeTa KPEIUTHOIO PUCKA,
JUCKOHT paccunThiBaeTcst kak PD ms peiitunra Caa * LGD. Ilpu stom, pazmep LGD npusnaercs
paBabiM 100%. OT160p PD mns peiituara Caa oCyIIeCTBISIETCS B COOTBETCTBHU C TOPSIIKOM,
yCTaHOBJICHHBIM B Pazniene 7.5.5.

7.5.6.8. [Ipy Hamuuuu NOpPYUYUTENbCTBA (rapaHTHil, CTPAaXOBOK, OMNIIMOHHBIX
COIVIAllIEHUI) IOPUIMYECKUX JIMI] Ha BCIO WJIM 4YacTb 3aJ0JDKEHHOCTH (CTOMMOCTH aKTHBA)
(mopyunTenscTBa (GU3MYECKHX JIUI HE TPUHUMAIOTCS B PacyeT):

7.5.6.8.1. Ecniu mopy4nTelb/TapaHT/CTpaxOBUIMK HAXOAUTCS B COCTOSTHUHM OOECIICHEHUS T10
CPaBHEHHMIO C MOMEHTOM BO3HUKHOBEHHUS 33JI0JKEHHOCTH, €r0 00s13aTENIbCTBA HE IPUHUMAIOTCS B
pacuer.

7.5.6.8.2. HeobGecrieueHHbIe 00s13aTenbCTBA MOpYYHTENs/TapanTa/CTpaxoBIIUKA,
HAXOJSIIETOCS B COCTOSHUY JIeOTa, HE IPUHUMAIOTCS IS pacyera.

7.5.6.8.3. ObecnieueHHbIe 0053aTENBCTBA TAPAHTA/TIOPYUUTEIS/CTPAXOBIIUKA TPHHUMAIOTCS
¢ yueToM o0OecrieueH s B COOTBETCTBUU C MTPABHIIAMH, YCTAaHOBJICHHBIMU HACTOSIIIUM Pa3/ICIIOM.

7.5.6.9. OOecneueHne, Haxopsmieecs B 3ajore W MNPHUHAIEKAIIEe KOHTPAreHTy,
HaxoJAIIEeMycsi B COCTOSHUU naedonta (B TOM YHCIE B COCTOSHHHM OaHKPOTCTBA), MOXET
MPUHUMATHCA TOJBKO IO OTYETY OLEHILKKA, C YYETOM BO3MOXKHOCTH M CPOKOB IOJIy4Y€HHUS 3aJI0Ta.

7.5.6.10. Jlns1 3a710Ta )KUII0M HEIBIYKMMOCTH JIMKBUAAITMOHHAS CTOMMOCTD 00€CTICUCHUS
OTIPENIETISICTC UCXOJI1 W3 TEKYIIEeW CIpaBeIMBON CTOMMOCTH OOECIIeUeHHUs, ONpPEIeICHHON Ha
OCHOBaHUHU OTYETA OICHILMKA, CKOPPEKTUPOBaHHON Ha 15% B CTOpOHY yMEHBILIEHHS IS y4eTa
JUCKOHTa B CBSI3U CO CPOKAMM pealM3alUd 3ajora. YIpaBisiollas KOMIAaHHUS 3KCHEPTHBIM
(MOTHUBUPOBAHHBIM) CYJAECHHUEM ]ISl HEKOTOPBIX 3aJI0TOB KHUJION HEABMXKUMOCTH MOYKET yCTaHOBUTh
0oJsiee BHICOKUH MPOLIEHT JUCKOHTA.

7.5.6.11. JIns 3amora HEXMIOH M KOMMEPYECKOH KMo *! HeIBMXMMOCTH M HHOTO
MMYILECTBA JTUKBHIALIMOHHAS CTOUMOCTh 00€CTIeUeHUs OTIPEAEIIAETCS UCXO0/Is U3 CTOMMOCTH 3aJ10Ta,
OTIPEIENIEHHOT0 COTJIACHO OILIEHKE OIICHIIUKA, CIEJIaHHOM C y4yeTOM CpOKa U TMOpsiiKa MOJydeHUs
BO3MEUICHUSI B pe3ysibTaTe oOpallieHus B3bICKaHUs U IPOAaKU IIpeIMeTa 3aj10ra B ciryyae fedoira.

7.5.6.12. B cnydyae neOuTopckoil 3al0JKEHHOCTH MO apeHAe NpH HUCIOJIb30BaHUU
00ecrneynTeabHOr0 WM TapaHTUWHOTO JEeMO3UTa JaHHBIM JEMO3UT MOXKET YYHUTHIBAThCS Kak
JMKBUJIAIIMOHHASL CTOUMOCTH oOecrieueHus 0e3 TUCKOHTHPOBAHUSI.

7.5.6.13. Onpenenenne LGD mnpu Haauuuu KOTHPOBOK MO MyOJIMYHOMY JONTY

KOHTpareHTa Ju00 KOMIaHUH U3 FPYIIbl KOHTpareHTa:

4! Hanpumep, rOCTHHUIIBL, XOCTENBI U T.I1.
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7.5.6.13.1. B caywae nedonra mo myOoIMuHOMY JOJTY KOHTpareHTa Ju00 KOMIIAaHUH U3
IpYyMIbl KOHTparenTta (eciau AedonT Ui KOHTPAareHTa BO3HUK M3-3a J1e(oaTa STOW KOMIIAHUHU €Tro
TPYIIIbI, a camMa 330JDKEHHOCTh 00CTyKUBaeTcsi 0e3 HapyIIeHUH YCIOBUI JOTOBOPA) I OLIEHKU
LGD wucnone3ytoTcst (Ipyu HAJIMYUK) KOTUPOBKU MyONMMYHOro jaosira. OTHOLICHHWE TOJIHON IIEHBI
(eHa 3aKpBITHS WM PAacUYeTHOW IEeHBI MHPOPMALMOHHBIX areHTCTB U HAKOIJICHHOTO KYIOHHOTO
JI0X0/1a) K HOMHHAIY JIOJITOBOTO 0053aTeNIbCTBA MOKET OBITh MCIOJIB30BAHO KakK olleHKa Recovery
Rate. LGD B »ToMm citygae Oynet paBen 1 — Recovery Rate

B ciywyae HanmmuMs KOTHPOBOK IMyOJIMYHOTO JOJITa KOHTPAareHTa, HAXOMISIIErocs B
nedonre, oTHOIICHHE MOTHON 1eHbl (1ieHa 3akpoitus (legal close) + HKJI) k HomuHamy 101roBoro
00s3aTenbCcTBAa MOKET cuuTaThesl olleHKol Recovery Rate miis kontparenta, LGD B atom ciyuae
Oymer paBen 1 — Recovery Rate. [lanHblii 1oaxoA HENPUMEHUM JUIS CIIy4aeB OICHKH
CcyOOpIMHUPOBAHHOT'O U BEYHOTO JI0JIT'a, €CIIU TOJIBKO HE UMEETCSI KOTUPOBOK CaMOT0 OLIEHUBAEMOTI'0
00513aTeIIbCTBA.

Hns  meneir 1.7.5.6.13. wucnonp3yercss 1eHa 3aKpBITUS HIM  PACYCTHOW  IICHBI
MH(OPMALIMOHHBIX AreHTCTB M HAKOIJICHHOI'O KYIHOHHOTO [0X0/a, IO JAaHHBIM CJIEAYIOLIUX
MCTOYHUKOB:

. Jns obnuranmii pOCCUICKUX AMHUTEHTOB W OOJHTralii MHOCTPAHHBIX YMUTEHTOB, B
OTHOIIEHUH KOTOPBIX HE PACCUUTHIBAIOTCS 1IEHbI BHEOUPKEBOTO pbIHKA (Hampumep, nena HKO AO
HPJ1 wiu neHsl MHBIX MHGOPMAIMOHHBIX cucTeM) — KotupoBka 1 HKJ] o manHeiM MOCKOBCKOI
Oupxu;

J Jnsg uHBIX oOnMranuii — crnpaBe/UiMBasl II€HA, ONpENEleHHas B COOTBETCTBUHU C
Hactoamumu [IpaBunamu onpenenenuss CHA, yBenuueHHas Ha pa3Mep HAaKOIJIEHHOT'O KYINOHHOTO
JI0X0/1a;

J Jlna ueneil Hacrosimiero pasnena, 3HaueHue RecoveryRate okpyrisiercs 1o 2 3Haka

MOCJIE 3aIsATON B IMPOLCHTHOM BBIPAKCHUU.
7.5.7. Ilopsinok onpeneaenuss CoR

7.5.7.1 IIpu ucronb30BaHUU JJI pacyeTa CIpaBeAJIMBON CTOMMOCTU C YY€TOM KPETUTHOTO
pHUCKa JaHHBIX OAHKOB WJIM MHBIX OpraHM3aluil Ympapisomias KOMIAHHUS JI0JDKHA YYUTHIBATh
CJICAYIOUINE MOJIOKECHHUS:

- 10J; He0OeCIIEeUYeHHOH 3aJJ0JPKEHHOCTBIO B 1IeIsAX Hacrosero Ilopsaka noHumaercs
3aJJ0JDKEHHOCTh (DM3MUYECKOro JIMIA 3a UCKIIOUEHHEM 33J0JKEHHOCTH, OOECIIEYEHHOH 3a0roM
KHUIJION HEABMXKUMOCTH (UIIOTEKA), IOPYUUTEIHCTBOM IOPUANUECKUX JIHI] WIIM LIEHHBIMH OyMaramu,
10 KOTOPBIM MOXHO ONPEAETUTh PHIHOYHYIO CTOUMOCTb.

- 3aJJ0JDKEHHOCTh, MMerolasca B  (GOHAE, M  33J0JDKCHHOCTb, OLICHHBaeMasl
OaHkoM/0aHKaMHM, JTOJDKHBI UMETh CXOJIHO€ KPEAUTHOE KayecTBO M CpokK. Jlyig pa3HOH Mo cBoeMy
XapakTepy 3aJ0JKEHHOCTH AOIMYCKAETCsl MCIOJIb30BAaHUE IAHHBIX Pa3lWYHbIX OaHKOB (CIIMCKOB

0aHKOB).
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- IOpU HCIIOJIb30BAaHUM JAaHHBIX 00 OOECIIEHEHHOW 3aJ0JDKEHHOCTH Y IIpaBIISIOLIAs
KOMITaHUSl YYUTBIBAET XapakTep OOCCIICHEHUS MMEIOIIEHCS 3aJ0JDKEHHOCTH, B TOM YHCIE CPOK
IPOCPOYKH.

7.5.7.2. Tlokazaremu Cost of Risk (CoR), mcmomb3yemble sl pacdera CHpaBeTMBON
CTOMMOCTH 33/I0JKEHHOCTH (PU3NUECKUX JIHII.

I[HSI OLCHKU CTAHAAPTHBIX AKTHUBOB HUCIIOJIB3YCTCA 3HAYCHHUC CoR JJIA CTaaun 1, JUIA OLICHKU
erl[I/ITHO-OGGCLIGHeHHbIX AKTHUBOB HCIIOJIB3YCTCA 3HAYCHUC CoR JJIA CTaauu 2.

Hns neneit pacuera Cost of Risk B oTHomeHun HeoOecreYeHHBIX NpaB TpPeOOBaHUS
K (u3nueckuM IMIAM HCIONB3YyeTCS OTHOIIEHHE pe3epBa IMoja obOecreHeHue mnopTdens
«IToTpeOuTeNbCKUE KPEIUTHI» K BAJIOBOW OaTaHCOBOW CTOMMOCTH TaKHX KPEAHWTOB, IO JIaHHBIM

KOHCONUANPOBaHHOU (puHaHCOBOW oTueTHOCTH T0 MC®DO 6anka [TAO «MTC-6ank» 3a 2024 rof .

Heobecneuennas 3a0012ceHHOCMY U3UYECKUX JIUY
Craaust KpenuTHOTO mopTdens 1 2
BanoBast cTOUMOCTb KPEeUTOB, MITH. PYO. 202 760 139 24 386 841
PesepB nmon obecrieHeHNE KPEUTOB, MIIH. PYO. 4 426 658 6 053 829
CoR 2,18% 24,82%

g neneit pacuera Cost of Risk B oTHomeHun npaB TpeOoBaHUSA K (PU3NYECKUM JIHIAM,
oOecreyeHHBIX He MeHee YeM Ha 80% 0T HOMUHAJIEHOIN CTOMMOCTH 3aJI0J3KEHHOCTH, 3aJI0TOM SKHJION
HEJBMW)KMUMOCTH, WCIIONB3yeTCsS OTHOIICHUE pe3epBa IMOJ OOCCICHEHHE MOpT(dEens HIIOTEUHBIX
KpPEJNTOB, K BAJIOBOUW 0aJaHCOBON CTOMMOCTH TaKUX KPEIUTOB, IO JAaHHBIM KOHCOJIMTUPOBAHHOM
¢unancoBoit oruetHocTH 0 MCDO 6anka AO «JOM.P®» 3a 2024 ros.

Obecneuennasn 3a0013ceHHOCMb PU3UYECKUX TIUY,
Cranust KpeAUTHOTO MOPTQEIst 1 2
BanoBast cTOUMOCTb KPEUTOB, MITH. PYO. 936 113 123 546
PesepB o obeclieHeHne KPeIUTOB, MITH. pyO. 5086 3801
CoR 0,54% 3,08%

ITpu BrIOOpE GaHka (crucka OAaHKOB) [T pacueTa 0OECIEHEHUs U OTCYTCTBUU U3MEHEHUH B
KaueCcTBe 3aJI0JKEHHOCTH, a TaKkKe MPOAOIKEHUH nyOIrMKanuu JAHHBIX
0 3aJI0JDKEHHOCTH OaHKOM (OaHKaMu) VYmpaBisiomas KOMIIAaHUS HE HMMEeT IpaBa H3MEHSTh

BBIOpaHHBIN OaHK (CIHUCOK OAaHKOB) B Te4eHue 1 (0HOTO0) roja.

7.5.8. MeToa yuyera KpeIWTHBIX PHCKOB IyTeM OLEHKH CHPaBeIJIMBOH CTOMMOCTH
10 OTYETy OLEHIIUKA MO0 COCTOSIHUIO HA ATy He paHee BOSHUKHOBEHHUS COObITHS, BeIyILIero
K 00eCieHeHUI0
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7.5.8.1. IIpuMeHeHne oOT4eTa OLCHINMKA U LEJICH OIPEACIICHUs CIPABENINBON
CTOMMOCTH C Y4€TOM OOECLIEHEHHsI BO3MOXKHO JUIsl BCEX aKTHBOB, yKazaHHBIX [Tpunoxenun Ne 7.1
K HactosiuM [IpaBunam CYA, a Taxke Uit MPOCPOYSHHOU JeOUTOPCKOM 3a0KEHHOCTH.

7.5.8.2. B cnyuae, eciin B nepuoa NpUMEHEHUSI OTYETA OLEHIIMKA JJISl ONPEAECICHUS
CHpaBEJIMBOA CTOMMOCTH BO3HHKAeT (BBIABIAETCS) COOBITHE, BeAyliee K OOECIeHEHHIO,
TO HEOOXOAUMO OCYIIECTBUTH BHEIUIAHOBYIO OLIEHKY aKTHBA OIL[CHIIUKOM B MAaKCHMaJIbHO KOPOTKHE
CPOKHU C JIaThl BBISIBJICHUS TPU3HAKOB oOeciieHeHus. /laTa, o COCTOSHUIO Ha KOTOPYIO ONpeAesIeTcs
HOBasA OLICHKA, HE AOJI’KHA OBITH paHeC NaTbl BOBHUKHOBCHHA CO6LITI/ISI, BCAYUICTO K 06CCHCHGHI/IIO.
C AAaTbl HACTYIJICHUA COGBITI/ISI, BCAYUICTO K O6€CI_[CHCHI/IIO H 00 JaTbl IPUMCHCHUA HOBOI'O OTUCTA
OLICHILMKA, YTpaBJsAIOIas KOMIIAHUS JIOJDKHA CKOPPEKTHPOBATh IOCIEIHIO HU3BECTHYIO
CIpPaBEJUIMBYI0  CTOMMOCTb,  OINpPEAEJNEHHYIO IO  OTYETy  OLEHIIMKA, COCTABJIEHHOMY
70 BO3HHUKHOBEHHUSI TaKOTO COOBITHSA, C MPUMEHEHHEM METOJ0B KOPPEKTUPOBKH CHPABEIIUBOU

CTOUMOCTH, YKAa3aHHBIX B HACTOAUICM ITPHUIIOKCHHUH.
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[Tpunoxxenue 1
K [lopsiiky KOppEeKTHPOBKM CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

Chucox HCTOYHHUKOB, UCITOJb3YEMBIX JI OHCHKHU KPECAUTHOI'0 PUCKa

. B oTHOIICHNM HOPUINYICCKUX JIUI]

ynonHoMo4deHHoe areHTcTBo 3A0 «MuTepdakc» https://www.e-disclosure.ru/;
Mockosckast bupxa https://www.moex.com/;

caiit LlearpasibHOoTrOo banka Poccuiickoit @eneparuu https:// www.cbr.ru/;

KapToTeka apOuTpaxHbIx jaen https://kad.arbitr.ru;

eMHBIN (eaepanbHbIi peecTp cBeneHuid o bankporcTse https://bankrot.fedresurs.ru;

eANHBIN (hefepanbHBIA peecTp CBEACHHM O (DaKTax ACSITEIbHOCTH FOPUIUICCKHIX JIHII

https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://www.fitchratings.com/;

https://www.standardandpoors.com/;

https://www.moodys.com/;

OQUIMATBbHBIN CaliT KOHTPareHTa/SMUTEHTa/KPEeIUTHON OpraHu3aluy;

-CEpBHUC TMPEIOCTABJICHUSI Oyxrairepckod (TomoBoif) oTdetHoctd Poccrata -

http://www.gks.ru/accounting_report;

- TOCY/JapCTBCHHBI HMH()OPMALMOHHBIN pecypc OyxranTepckoil ((UHAHCOBOIA)

otueTtHOCTH: https://bo.nalog.ru/;

JOKYMCHTBI, ITOJTYYCHHBIC OT anaBn;Homeﬁ KOMIIaHHWH.

2. B otHOImIEHNN HU3UIECKUX JIUIT

KapToTeka apOuTpakHbix Aen https://kad.arbitr.ru
eauHbIN (eaepanbHbIi peecTp cBeaeHui o 6ankpoTcTBe https://bankrot.fedresurs.ru
uznanne «Kommepcanr - https://bankruptcy.kommersant.ru

JIOKYMEHTBI, OJIyYEHHbIE Y TPaBIISIOIEH KOMITAHUEH


http://www.gks.ru/accounting_report
https://bankruptcy.kommersant.ru/

Choucoxk 0aHKOB,
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[Tpunoxxenue 2

K [lopsiiky KOppEeKTHPOBKM CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

Cnucku 0aHKOB

JaHHBIC 110 CTOMMOCTH PHCKa KOTOPBIX MOTYT HCIIOJb30BATLCA

JUISL OIIPE/IECNIEHNsI CIIPABEUIMBOM CTOMMOCTH HEOOECTICUCHHOM 3aJ0KEHHOCTH (PU3UUECKHX JIUIL:

Cnucox 0aHKOB,

AO «TbaHky,

AO «bank Pycckuit Ctannapt»,
ITAO «CoBKOMOaHKY,

AO «Kb «JIOKO-bauky,

AO «OTII 6anKy,

00O Kb «Peneccanc Kpenur»,
ITAO «MTC-6auK»,

AO «Kpenut EBpona bank»,

JUISL  OIIpPENEJIeHMs] CIPABEUIMBOM CTOMMOCTH IIO

38/I0JDKEHHOCTH (PU3UYECKUX JTHIIL;

I[TAO «Co6epbanky,
bauk BTB (ITAO),

AQO «PaiiddaiizendoanK»,
bauk I'TIb (AO),

AO «bauk IOM.P®y.

JAaHHBIC 110 CTOMMOCTHM PHCKAa KOTOPBIX MOTYT HCIIOJb30BATHCA

00€ECIIEUEHHOM 3aJI0IOM  HEABUKUMOCTHU
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[Tpunoxxenue 3
K [TopsiaKy KOpPEeKTHPOBKH CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

OnpeneneHue COOTBETCTBHS YPOBHIO PElTHHIA Yepe3 KPeIUTHBI crpel 00 uranuii

ITopsnok onpenenenyss COOTBETCTBYS YPOBHIO PEUTHHIA HA 1aTy OLICHKHU:

Omnpenensiercss T0XOAHOCTh K TMOTANICHUIO N0 OOJIMTAalMsAM JaHHOM OpraHM3alydd CPOKOM
6onee 1 (ogHoro) romga u Menee 3 (tpex) aet. [Ipu oTcyTcTBHM 0OIUTALINN CO CPOKOM MEHEe
3 (Tpex) JIeT MOXHO UCIOJIb30BaTh CIPAJ] C MHIAEKCAMHU COOTBETCTBYIOIIEH cpouHocTu. [Ipu
HaJU4YUKU OOJIMTanuii CO CPOKOM IOTallleHus TOJbKO MeHee | (0aHOro) rojaa ajis pacuera
KPEAUTHOTIO CIIP3/ia MOT'YT UCII0JIb30BaThCs OOIMIalluy IPYTrUX SMUTEHTOB (KaK MUHUMYM 3-
X), MUMEIOLIIX KaK Onu3kue

10 CPOKY M JOXOJHOCTH OOJIUraluy, Tak ¥ 0OJIMraiy co cpokoMm 1-3 roxa.

2. OHpGHGHHGTCﬂ, AO0XOAHOCTHU KAaKOI'0 M3 MHACKCOB ITOJYUYCHHAd JOXOJHOCTE I10 06JH/IF3.III/II/I

HanboJiee COOTBETCTBYET, B KAUECTBE MEPbI OJU30CTH HCIOJB3YETCS CPEAHHM KPEIUTHBIN CIIPA/

oOnuranuii ¢ G-curve B CPaBHEHUHU C KPETUTHBIM CIIP3A0M YKa3aHHBIX HUXKE UHJeKCcOoB. KpenuTHbIi

CIIp3a PAaCCUHMTHIBACTCA KaK pasHUlla MCKAY AJOXOJHOCTBIO K IMOTralliCHUIO 06n14rau1/11/1 Ha CpPOK

ee Moau(puIUpoBaHHON mropanuu U G-curve Ha 3TOT CPOK. B yka3zaHHBIX LENAX HUCHOIBb3YHOTCA

CJICYIOIINE UH]IEKCHI:

- WNunexc Mocbupxu kopnopaTuBHBIX obnuranuil (qropauust 1-3 roga, peMTHHTr 1o

HaIMOHAILHON perTHHroBO# mKkane =AAA(RU))

Tuxep — RUCBTR3A3YNS
Onucanue nHaekca — https://www.moex.com/ru/index/RUCBTR3A3YNS

ApxuB 3HaueHwuit — https://www.moex.com/ru/index’RUCBTR3A3YNS/archive

— HWnpexc Mocbupxku koprnopatuBHblx obnuranmii (mropanus 1-3 ronma, A-(RU) <
PENTHHT IO HalMOHANbHOU peiiTuHroBoi mkane < AA+(RU));
Tuxep — RUCBTRA2A3Y
Ornmcanne uHaekca — https://www.moex.com/ru/index/RUCBTRA2A3Y
ApxuB 3HaueHwuii - https://www.moex.com/ru/index’ RUCBTRA2A3Y /archive/

— HWunexc Mocbupsxu kopriopaTuBHBIX oOnurarnuii (aroparmus 6oinee 0,5 roga, BB+(RU)
< PEUTHHT 1O HallMOHAIbHOM pedTuHroBoil mkane < BBB+(RU));
Tuxep - RUCBTR2B3B
Omnucanune unaekca — https://www.moex.com/ru/index/RUCBTR2B3Bh
Apxus 3HaueHuit — https://www.moex.com/ru/index’RUCBTR2B3B/archive/



https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive
https://www.moex.com/ru/index/RUCBTRA2A3Y
https://www.moex.com/ru/index/RUCBTR2B3Bh
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3. Tlo cnenyromeit Tabnwie ompenensercs, Kakol ypOBEHb PEUTHHTA HCIIOJIb30BaTh

U OIPE/ICIIEHNH BEPOSITHOCTH AeonTa:

Hamnonanbnas mkana nia Poccuiickoi .
PeliTuHroBasi rpynmna
Denepanun

AO «3kcnept PA»

ruAAA RUCBTR3A3YNS

ruAA+, ruAA,

ruAA-, ruA+, RUCBTRA2A3Y

ruA, ruA

ruBBB+,

rUBBB, RUCBTR2B3B

ruBBB-, ruBB+
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[Tpunoxenue 4
K [lopsiiky KOppEeKTHPOBKM CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

BepositHocTu nedoara aas opranmzanuiit MCh

st poceniicknx komnanuii CreneHb PD
pHCKa
Huzkuii puck 0.05
Cpennuii puck 0.065
Bricokuii puck 0.08

Paszbuenue no orpacisam (OKB3/) nis poccuiickux komnanuit MCB.

Huskuii puck

5 oOprua yris

6 JloOb14ya chIpoil HEPTH M TPUPOJTHOTO rasza

7 JoOblua METAJUTMYECKUX PY ]I

12 ITpou3BoACTBO TaOAYHBIX U3AEIUN

18 JlesarenpHOCTH IONMUTpaduyeckas ¥ KOMUPOBaHUE HOCUTENEH nHpOopMau

21 HpOI/I3BO,I[CTBO JICKAPCTBCHHBIX CPEACTB W MATCPHAIIOB, IIPUMCHACMBIX

B MCAUIIMHCKHUX LCIIAX

26 ITpon3BOACTBO KOMITBIOTEPOB, ANEKTPOHHBIX U ONTHYECKUX U3AEIUN
33 PeMOHT U MOHTa)X MalllMH U 000PYJOBaHUS
36 3abop, ouncTKa U pacrpeieleHne BObl

39 IlpenmocraBieHue yciyr B OOJacTH JUKBHIAIUU TOCIEACTBHIA 3arps3HEHUN

U IpOYUX yCJIYT, CBA3aHHBIX C YIAJICHUEM OTXOJ0B

50 JleATenbHOCTh BOJAHOIO TPAHCIIOPTA

58 JlesTenbHOCTh U3AATEIbCKAS

60 [lesTenbHOCTH B 00JaCTH TEJIEBU3MOHHOTO U paInOBEIIaHHS
61 JlesTenbHOCTD B cepe TeICKOMMYHHUKAIIUN

62 Pa3pa60TKa KOMIIBIOTCPHOT'O MPOrpaMMHOI0 06GCH6‘-ICHI/ISI, KOHCYJIbTAIUOHHBIC

yCIYTH B JAaHHOHM 00JIaCTH U IpyTHe COMYTCTBYIONIUE YCIyTH

63 JlesTenbHOCTH B 007acTH HH(POPMAITMOHHBIX TEXHOJIOTUI
74 [lestenbHOCTH NpoeccHoHalbHAs HayyHasl U TEXHUYECKas mpoyast
80 JlesaTenbHOCTD 10 00ECTIeYeHHIO O0€301MaCHOCTH U IPOBEICHUIO pacCiieIOBaHHMA

84 JlesTenbHOCTh OPTaHOB TOCYAAPCTBEHHOTO YIIPABICHUS 110 00ECTICYeHUIO BOGHHOU

0€3011aCHOCTH, 0053aTEIILHOMY COIIMAILHOMY 00ECTICUCHHIO

86 JlesaTrenbHOCTD B 00JIACTH 3/paBOOXPAHEHUS



pa3BiEYEHUN
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87 JlesTeNbHOCTh IO yXOIy ¢ 00eCIIeYeHHEM TPOKUBAHUS

90 JlesiTenpHOCTh TBOpYECKAsl, ACATEIBHOCTh B 0OJIACTH MCKYCCTBA U OPraHU3ALUHU

91 JlesiTenbHOCTh OMOIMOTEK, APXUBOB, My3€€B U IMPOUYUX OOBEKTOB KYJIBTYPHI

92 JlearenbHOCTh 110 OpPraHMU3AlMM U INPOBEICHUIO a3apTHBIX UIP U 3aAKIIOUEHUIO

napu, 0 OpraHu3aluy 1 IPOBEICHUIO JOTEpen

yCIIyT

94 JlessTenbHOCTH OOILIECTBEHHBIX OpraHU3alui
97 JlesTenbHOCTh JOMAIIHUX XO3S5IMCTB C HAEMHBIMU paOOTHUKAMU

1 PaCTCHI/IeBOI[CTBO N J)KUBOTHOBOJCTBO, 0XO0Ta U MPCAOCTABJICHUC COOTBCTCTBYIOIINX

14 IIpou3BOACTBO OJEHKIbI

19 IIpon3BOACTBO KOKCA U HEPTENPOITYKTOB

20 [Tpon3BOACTBO XMMHYECKUX BEIIECTB U XUMUUYECKHUX MTPOTYKTOB
22 [1poun3BOJCTBO PE3NHOBBIX U MJIACTMACCOBBIX M3JIEITUN

25 Ilpou3BOACTBO TOTOBBIX  METAUIMYECKMX  H3JEIMM, KpoMe  MalluH

1 000pyT0OBaHUs

28 ITpon3BOACTBO MalIMH U 000PYAOBAHUS, HE BKIOUEHHBIX B JPYrHe IPyIIUPOBKU
29 I1pou3BOACTBO aBTOTPAHCIOPTHBIX CPEICTB, IPULIETIOB U MOJYIPULIEIIOB

30 IIpon3BoACTBO MPOYMX TPAHCIOPTHBIX CPEJACTB U 00OPYI0BaAHUS

32 IIpon3BOACTBO MPOYMX TOTOBBIX U3AEIUI

35 OOecneueHne IEKTPUUYECKONW IHEPrueil, ra3oM M MapoM; KOHJIUIMOHUPOBAHHE

Bo3nyxa 38 Coop, 00paboTKa M YTUITU3AILMS OTXO/I0B

68 Onepanuu ¢ HEABUKUMBIM UMYILIECTBOM

72 HayuHble UCCII€IOBAaHUS U Pa3pabOTKH

73 JleaTenbHOCTh pEKJIaMHasl U UCCIIE0BAHNE KOHBIOHKTYPHI PhIHKA
75 JlesaTenbHOCTh BETEpUHAPHAS

81 JlesTenbHOCTH MO 00CITYKUBAHUIO 3JaHUIN U TEPPUTOPUIL

&2 JesTenbHOCTD aIMAHUCTPATUBHO-XO3SIICTBEHHAS, BCIIOMoOTraTejJbHas

JEeSTeNIbHOCTD 10 00ecrieueHn 0 QyHKIMOHUPOBAHUS OpraHu3alun

85 Ob6pazoBanue

95 PeMOHT KOMITBIOTEPOB, MPEAMETOB JIMYHOTO TOTPEOJICHUS U XO3SHCTBEHHO-

OBITOBOTO HA3HAYCHUSA

96 JlesTenbHOCTH MO MPENOCTABIECHUIO MPOYUX TEPCOHAIBHBIX YCIYT
Cpennuii puck

13 TIpon3BOACTBO TEKCTUIIBHBIX U3

24 TIpou3BOJICTBO METAJUTYPrUYECKOE

27 IIpon3BOJCTBO AJIEKTPHUECKOTO 000pYI0BaHUS

42 CTpoUTENbCTBO MHKEHEPHBIX COOPYKEHUI
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— 45 ToproBis onrToBas M PO3HUYHAs  aBTOTPAHCIIOPTHBIMH  CpPEICTBaAMU
Y MOTOLIMKJIAMH U UX PEMOHT

— 46 Toprosius onroBasi, KpOMe ONTOBOW TOPrOBJIM aBTOTPAHCIIOPTHBIMHU CPEACTBAMMU
Y MOTOILIMKJIAMU

— 52 Ckiafckoe X035I1ICTBO U BCIIOMOI'aTeIbHask TPAHCIOPTHAS 1E€ATEIbHOCTh

— 59 IIpou3BoacTBO KUHO(DHUIBMOB, BHICO(DUIBMOB M TEIEBU3UOHHBIX IPOrPaMM,
W3JaHuE 3BYKO3aIIUCEN U HOT

— 69 JlessTenbHOCTH B 00J7aCTH MpaBa U OyXraiTepcKoro y4yera

— 71 JledarenbHOCTb B 00JacTH apXUTEKTYphl M MHKEHEPHO-TEXHUYECKOTO
[IPOEKTUPOBAHUS; TEXHUUECKUX UCTIBITAHUM, UCCIIEJOBAaHUM U aHAIN3a

— 79 JledarenbHOCTh  TYpPUCTUYECKMX AreHTCTB M  IPOYMX  OpraHu3alui,
NPEOCTABIISIONINX YCIYTH B cepe Typu3ma

- 88 IlpenocraBieHue colMaIbHBIX YCIyT 0€3 o0ecrieueHus: IpOoKUBaAHUS

- Boicokuii puck

- 10 ITpon3BOACTBO MUIIEBBIX MPOJTYKTOB

- 17 IIpousBoacTBo Oymaru U OyMaskHBIX H3/IETHIA

— 23 [Ipou3BoCcTBO NMpouUei HEMETAIUIMUECKON MUHEPAIIbHON POAYKLIUU

- 31 IlpousBoacTBo medenu

- 37 Coop u 06paboTKa CTOUHBIX BOJI

— 43 Pabotbl cTpoUTEIbHBIE CHIEIIMATTU3UPOBAHHbBIE

— 47 ToproBias pO3HMYHAs, KPOME TOPIOBIM AaBTOTPAHCIIOPTHBIMHU CpEICTBAMU
Y MOTOIIMKJIAMU

- 49 JlesTenbHOCTb CYyXOMYTHOTO U TPYOOIPOBOIHOTO TPaHCIIOPTA

- 55 JlesaTenbHOCTH 1O IPENOCTABICHUIO MECT JUUISl BPEMEHHOTO ITPOKUBAHUS

- 56 JleaTenbHOCTh IO MPEIOCTABICHUIO TPOTYKTOB MUTAHUS U HAIIUTKOB

- 77 ApeHna v JIM3UHT

- 93 JlesTenbHOCTD B 00J1aCTH CHIOPTA, OTABIXA U PAa3BICUECHUN

— 2 JIecoBOCTBO M J1€CO3arOTOBKH

- 3 Pr160510BCTBO M PHIOOBOICTBO

- 8 JloObI4a mpoYnx MOJIE3HBIX NCKOITAEMBIX

- 9 IlpenocraBieHue ycayr B 00J1acT JOOBIYH MOJE3HBIX HCKOTTAEMBbIX

- 11 IIpon3BOACTBO HATUTKOB

— 15 TIpon3BOACTBO KOKHU U U3ICIIHIN U3 KOKHU

- 16 O6paboTka ApeBeCHHBI U MPOU3BOACTBO U3JEIUN U3 JAepeBa U MPOOKH, KpOMe
MebOenu, MPOU3BOACTBO U3JEIUN U3 COJIOMKU U MaT€pUAJIOB AJIS IJIETEHUS

- 41 CTponUTENnbCTBO 3/1TaHUN

- 51 JearenbHOCTh BO3AYIIHOTO M KOCMHUYECKOI0 TPAHCTIOPTA

- 53 JleatenbHOCTh MMOYTOBOM CBSI3U U KyPbEPCKasl NI TEIbHOCTD
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- 64 JleATeNbHOCTh 1O NPEAOCTABICHHIO (UHAHCOBBIX YCIYT, KpOME YCIyT

o CTpaxoBaHUIO U ICHCUOHHOMY 00ecIeUCHUIO

— 65 CrpaxoBanue, mepecTpaxoBaHue,

JACATCIIBHOCTD HEroCy4apCTBCHHBIX

MIEHCUOHHBIX (DOHIOB, KPOME 0053aTEITLHOTO COITUAIBHOTO 00ECTICUeHUs

— 66 JlesTenbHOCTH BCIiOMOTarTenbHas B cpepe GrHAHCOBBIX YCIIYT U CTPaxOBaHUs

- 70 JlesiTenbHOCTh TOJIOBHBIX 0()MCOB; KOHCYJIBTUPOBAHKE MO BOIPOCAM yIIPaBIICHUS

- 78 JlesTenbHOCTh 10 TPYJA0YCTPOMCTBY U MOA00PY MepcoHaia

J1J1s1 HHOCTPAHHBIX KOMIAHMIi (0TpacJIb)

PD (3HaueHue B J0JI5IX)

CTpouTeIBCTBO 3IaHUH 0,1503
Cxilanckoe  XO3SIMCTBO W BCIIOMOTaTeNbHast 0,1049
TPAHCIIOPTHAS JIEATEIBHOCTh

WHBecTUINY U yTIpaBlIeHHE HEABHKUMOCTHIO 0,0877
Criennann3upoBaHHBIC CTPOUTEIBHBIC PAOOTHI 0,0762
[Ipon3BOACTBO METAUIMYECKUX H3MICTUH, KpoMe 0,0615
MallliH ¥ 000pyI0BaHHSI

[IpenocraBrienne NpoYUX CEPBUCHBIX yCIyT 0,078
Po3nuunas Toprosis 0,0659
JlesITenbHOCTh 1O TPEJOCTABICHUIO IPOJYKTOB 0,0823
MTUTAHUS U HAITUTKOB

[Ipon3BOACTBO MUIIEBBIX TPOIYKTOB 0,0591
[Tpon3BOICTBO MAITUH ¥ 00OPYIOBAHHS 0,0671
[Tpouee (cpenfaee 3HaueHue) 0,0904




Taﬁ.Jmua 1. CooTBeTCTBHE IIKAJ peﬁTHHFOB Pa3JIHYHBIX peﬁTHHFOBbIX ar¢HTCTB.
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IIpunoxenue 5

K [lopsiiky KOppEeKTHPOBKM CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

AO 000 000
AKPA (AO) | «Okcneprt «HKP» «HPA» Moody's S&P Fitch
PA»

HaunnonanbHas mkana st Poccuiickoit @enepannu MexayHapoaHas HIKaJia
’)A‘AA(RU FUAAA AAAIL | AAAINI L s BBB- BBB-
AA+(RU) ruAA+, AA+.1u, AA+|rul,

+ +
JAARU) | ruAA AA.IU, AAru|, Bal BB BB
AA- AA-.1u, AA-|rul,
(RU), FUAA-, A+ru, A+rul, Ba2 BB BB
ruA+
A+(RU)
A(RU), Aru, A- Alrul,
A-(RU) ruA, ruA U A-lrul Ba3 BB BB
BBB+(R BBB+.r BBB+|r
U), :32224- u, ul, Bl B+ B+
BBB(RU) BBB.ru BBBJru|
BBB- BBB- BBB-
(RU), ruBBB-, u, Irul, B2 B B
ruBB+
BB+(RU) BB+.ru BB+|ruy|
BB(RU) ruBB BB.ru BBJru| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ry| Ca-C Ccc-c|cce-c
B+(RU), (uB+ B+.ru, B+|rul,
B(RU), Bl B.ru, B- B|rul, B- Ca—C ccc-c|cec-c
B-(RU) ’ u |rul
CCC(RU) ruCCC CCC.ru CCClru| Ca-C Ccc-c|cce-c
CCrum CClru| n
CC(RU) uCC u HUXKE HHNXKE
1 HUXKE
HmKe (He (e (e
(ue BKTIOAR TS TR Ca-C CCC-Cc|ccc-C
BKJIFOYast o D) q D|m|)
D(RU)) ruD)




D(RU)

ruD
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Djru
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[Tpunoxenue 6
K [TopsiaKy KOpPEeKTHPOBKH CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

[IpuMepHBIi cIMCOK HA3BAHUIT TA0MI, My0JMKYeMbIX PEHTHHIOBBLIMU AT€HTCTBAMU,
JJI MCIOJIL30BAHNUS NPHU pacueTax BepositHocTeil a1edoara (PD) u ypoBHsi noTepb npu
negoare (LGD)

- Default, Transition, and Recovery (wau aHaJOrMYHBIA OTYET PEUTHHTOBOIO
areHTCTBa, B Cllyyac M3MCHEHHs HauMeHoBaHus) - Average One-Year Transition Rates For Global
Corporates By Rating Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study
(nyM aHAJIOTHYHBIN OTYET PSUTUHIOBOTO areHTCTBA, B Clly4ae M3MEHCHHsI HAMMEHOBaHUs) - Average
one-year alphanumeric rating migration rates;

- Transition and Default Studies (wiu aHaOrMyYHBIN OTYET PEHTHHIOBOIO areHTCTBA,
B cilyuae u3MeHeHnus HaumeHoBanus) - Fitch Global Corporate Finance Transition Matrices.

JInst KpyIHBIX KOHTPAareHToB (BhIpydka Ooisiee 4 mipa pyO. B TOj) MPUMEHSETCS CPEIHSS
BEpOATHOCTH Jedonta mis Speculative Grade ot arenrctea Moody’s: Annual default study: Annual
Global Corporate Default And Rating Transition Study (uiau aHaJOTHYHBIH OTYET PEHTHHIOBOTO
areHTCTBA, B ClTy4ae M3MEHEHUs HanMeHoBaHus) - Annual issuer-weighted corporate default rates by
alphanumeric rating.

LGD 1npu uWCHOIB30BAaHUM PEUTHHTOB MEXKIYHAPOJHBIX PEUTHHTOBBIX areHTCTB
u ucnojip3oBanuu Moody’s speculative grade - craBka Bo3MerieHus 3a rox g0 jaedonra: Annual
default study: Annual Global Corporate Default And Rating Transition Study: Average senior
unsecured bond recovery rates by year prior to default.

Hcropuueckue naHHbie 00 YpOBHSX AedonTa Mo peHTHHTOBBIM KaTErOpUsSM MPUMEHIEMBIX
PEUTHHTOBBIX MIKaN (WJIM aHAJIOTMYHOE Ha3BaHWe oryeta Okcnept PA) — Ttabmuma ypoBHei
(dacToTsl) nedoiTa Mo PEUTHHTOBBIM KaTErOPUSIM HAIIMOHATHFHOM POCCUMCKON PEHTHHTOBOM IITKAJIBI
ATEHTCTBa JUIi BCeX OOBEKTOB PEHTHHTA, KPOME CTPYKTYPHBIX OONHMTanmuii ¥ WHCTPYMEHTOB

CTPYKTYPHUPOBAHHOTO (PMHAHCUPOBAHUS.
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IIpunoxxenue 7
K [lopsiiky KOppEeKTHPOBKM CTOMMOCTH aKTHBOB

JUIS ydeTa KpeAUTHOrO pUcKa

OmnepannoHHast 1e0MTOPCKas 3aJ0JDKEHHOCTh — AEOUTOPCKast 3310JDKEHHOCTh KOHTPAreHTa,
BO3HHKAIOIIAsl B XO€ HOPMAJIBHOTO OMNEPAIIMOHHOTO IMKIJIA, KOTOpas OyAeT moramieHa B TeYCHUE
CpOKa, YCTaHOBJICHHOTO B HacTosmux [IpaBuiax.

JlonmycTUMBIE CPOKH TPOCPOYKH, YCTAHOBJCHHBIC JUIsI OINEPALlMOHHON JeOUTOPCKOM
3a/10JKEHHOCTH, HE JIOJDKHBI TPUBOJIUTH K IIPU3HAHUIO O€3HAIEKHON K ITOTyUYEHUIO 3310KEHHOCTH,
a TaKkXkKe K 00eCLEHEHHIO 3a0JDKEHHOCTH. Takas 3a/10JDKeHHOCTh OyIEeT peali30BaHa YIpaBIsSioien
KOMIIAaHUEH B IIOJIHOM 00BEME B CpPOKH, YKJIAQJIbIBAIOLIMECS B HOPMAaJbHYIO PBIHOYHYIO (MU
BHYTPECHHIOIO) MPAKTUKY B3aUMOJICHCTBUSA ¢ KOHKPETHBIM BUIOM JEOMTOPCKOHM 3aJ0JDKEHHOCTH.
VYCTaHOBIIEHHBIE CPOKM IPOCPOYKM W UCIOJHEHHUS 0053aTelbCTB HE JOJDKHBI IPEBBILIATH
peKoMeHayeMBbIX CpoKOB B HacTosAlux [IpaBunax onpenenenus CHA, eciv HHOE HE TOATBEPKIEHO
BHYTPEHHEHN CTaTUCTUKOMN YNPABIIAIOLICH KOMIIAHUU.

[Ipusnanue neOUTOPCKON 3aT0JKEHHOCTH OINEPAIMOHHONW OCYIIECTBIISETCS HAa OCHOBAaHUU
YCIJIOBUH IMOTALIEHUS U JOIYCTUMBIX CPOKOB MPOCPOUKH UCIOJHEHUS 0043aTE€IbCTB KOHTPAreHTOB,
YCTAaHOBJIEHHBIX 10 KaXJAOMy BHAY JAEOUTOPCKOM 3aJOJDKEHHOCTH B COOTBETCTBYIOILIUX
npuioxkeHusix Hactosuwmx IIpaBun ompenenenuss CYUA. OtcyTcTBHE yKa3aHUS Ha BO3MOXKHOCTh
MpU3HAHUS 1e€OMTOPCKOM 3a/10JKEHHOCTH OINEPAaIlMOHHOM 03HAYaeT, YTO Takas 3aJ0JDKEHHOCTh HE
MOJKET OBbITh KBATU(PUIIMPOBAHA, KaK OlepaliOHHAas.

JleOutopckasi 3a10JKEHHOCTh, MO KOTOPOM BBISBIEH OJUH WJIM HECKOJIBKO IMPHU3HAKOB
oOecuieHeHus, yka3aHHbIX B [Ipunoxenun Ne 7.5, kpome TOMyCTUMOM MPOCPOUKU 00SI3aTENILCTB B
paMKax OIepalMoHHOTrO LIUKJIA, HE MOXKET OBITh PU3HAHA OTNIEPALIMOHHOM.

JleOuTopckast 3aJOJKEHHOCTh C TIOBBIIIIEHHBIM YPOBHEM pUCKa HEBO3BpAaTa HE MOXKET OBbITh
IpU3HaHa ONEPALlMOHHOM (HallpUMep, €CIU Yy KOHTpareHTa OTCYTCTBYIOT MCTOYHHMKHU MOTAIICHUS
TaKOU 3aJ0JIKEHHOCTH).

VYopasnsomas KOMIaHUs JTOJKHA MPOBOAWTH aHAIW3 YPOBHSA pHUCKA MO JIeOUTOPCKOU
3aJI0JDKEHHOCTH, KOTOpas paHee Oblla TMPU3HAHA OINEpPAllMOHHOW, W 10 HWHOW J1eOHUTOpPCKOM
3aJI0J>KEHHOCTH, TPU3HAHWE KOTOPOU OCYIECTBIISIECTCS.

AHanu3 ypoBHS PUCKa IPOBOJUTCA:

. Ha Kaxayto aaty onpenenenns CHA, ycranosiennyto [Ipasmiamu onpenenenus CHA
[MN®;

. IIpU NEPBOHAYAIBHOM NPU3HAHUU JeOUTOPCKOM 3a70KEHHOCTH;

J Ha MOMEHT Tepexojia 1e0UTOPCKOM 3a/10KEHHOCTH U3 CTaTyca «ONepalloOHHOW» B

CTaTyC «IIPOCPOYECHHOW.
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Jns neneil mpoBeNEHMS aHANM3a, YNOPABJIAOMIAs KOMIIAHHMS JOJDKHA HCIIOJIb30BaTh
00OCHOBAHHYIO M TOATBEPXKAaeMyI0 HH(OpMAIMIO, TOCTYNHYIO €l 0e3 upe3MepHBIX 3arpar u
YCUIINH.

B npouecce ananusa Yipapiromas KOMIIAHUS ONPEACIISIET:

J BO3MOXHOCTh ~ KBaJM(UKAIUKW  JEOUTOPCKOW  3a0JDKEHHOCTH B KaudecTBe
OIIEpAllMOHHOM, IPU3HAHUE KOTOPOM OCYIIECTBISETCSI BIIEPBBIE;

J HEOO0XOIMMOCTh M3MEHEHUS MOAX0/Ia K YUeTy JeOUTOPCKON 3a0JDKEHHOCTH, paHee
IIPU3HAHHON ONEPALMOHHOM.

Bonee nmoapo6HO mHPOpMAIUSA O KpUTEPUSX KBATH(PHUKALUK PA3HBIX BUIOB JAEOMTOPCKOM
3a/10JKEHHOCTU KaK ONEpallMOHHONW PacCMOTpPEHA B COOTBETCTBYIOIIUX MPHIIOKEHUSIX HACTOSALINX
[TpaBui onpenenenus CHA.

B Tedenue Bcero cpoka kBampuKay JeOUTOPCKON 3a0DKEHHOCTH, KaK OIEepPaIliOHHOM,
€€ CIpaBeIIMBasi CTOMMOCTb ONPEIENAECTCSs B HOMMHAJIbHOW BEJIIMYMHE Ha JATy ONpEeNICHUs

CHpaBeHHHBOﬁ CTOUMOCTH B CJIydaC OTCYTCTBHA MHBIX IIPU3HAKOB O6€CHCHCHI/I${.
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