®WHCTAP
® KANMNTAN

YNPABAAIOLLAA KOMNAHUA

onno
«KynoHHbIN goxopa - BAO»

BbicokogoxoaHble obaunraumumn
C eXXeKBapTa/ibHOM BbIN/IAaTON A0X043

OTKPbITbI/ NAEBON MHBECTULMOHHDBIA ®OHA,

16.10.2026

* doHA Haxo4uMTCA Ha 3aBepLuatoLweit ctTagumn GopmmpoBaHua

www.finstar-capital.ru




®UHCTAP .
® KAMNTAN

YNPABAAKWAA KOMMAHWA

01 / NIPEMMYLLECTBA

Mouemy MHBeCTOpPY MOXKeT 6biTb UHTEpeceH POHA,

01 [Joxop 6e3 npopgaku naés
MepeuncneHue B TedyeHme 20 pabounx gHel Nocse 3aBepLleHns KBapTana.
BbinnaTbl 3aBUCAT OT BEAUYUHDbI nony4yeHHOro goxoaa.
02 JAoctyn K BAO uepe3 npodeccnoHanbHblii 0T60P
YnpasnaoLwmin aHanmsmpyeTt BU3HEC SMUTEHTOB U UX LLO/ITOBYHO Harpysky.
MHBeCTMU,MOHHbIﬁ coseT d)OHp,a cornacosbiBaeT BK/1lOYeHNe 6ymar B COCTaB CbOHp,a.
03 [AmsepcuduKauma B O4HOM UHCTPYMEHTE
B coctas noptdens byayT BKAtoUeHbl He MeHee 30 KayecTBEHHbIX SMUTEHTOB.

MHBECTOpy He HYXXHO CO6MpaTb €ro CaMoCTOATEIbHO.

04  OTKpbITbIK popmaT

MNocne popmmposaHma GoHAA 3aABKY Ha NoralieHmne
MOKHO noaaTtb B 060 pabounii AeHb. PerynsapHble BbinnaTbl
M eaMHOe ynpasneHue noprtdpenem
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02 / UCTOPUYECKASA IOXOAHOCTb

03

PacueTHaa A0XOAHOCTb NONYNAPHbIX UHCTPYMEHTOB 3a 5 ner

30.09.2021-30.09.2026. CpegHeroaoBow pocT KanuTana B pybasx (CAGR)

A R epess ner
BAO (vHpekc BAO NMUP) +15,4% 1,77 mnu P
KopnopaTtmeHble 06anraumm 10,1% 1,50 mnH P
lfocypapcTBeHHble ob6auraumm +4,7% 1,26 maH P
Oonnap CLLA K py6nto +3,0% 1,16 maH P
Poccuinckme akumm -3,5% 0,84 mnH P

CAGR Y4YUTbIBaeT penHBECTUPOBaHMeE BbINIAT MO aKUMAM U 06['IMI'3LI,MFIM. MNokasatenu npueeaeHbl 40 Hanoros n Komuccuin ¢0H,qa 1 UHBECTOopa.
Coctas uHaekca BAO MUP otanyaetca ot noptdensa GpoHaa.

Mpownble pe3ynbTaTbl He onpeaenaloT byayllyto JOXOAHOCTb.

MoppobHaa meToaMKa U UCXOAHbIE 3HaYeHWsA NpUBeAeHbl B 3aMeTKax K cnangy.

Uctounukn: NAO MockoBsckaa bupska, baHk Poccuun. Pacuér Ha 16.10.2026

BAO noka3anu HanbonbLuyto
AOXOAHOCTb 32 Nepuoa,

Yto npepgnaraet ¢oHA,

EXKeKBapTaNbHbIN AEHEKHbIN
NMOTOK N OTOOP 3MUTEHTOB
npodeccuoHaNbHOM KOMaHAO0MN.

* Pe3ynbTaT MHAEKCA MOXKET OTIMYATLCA
OT pe3ynbtata GOHAA U He CAYKUT
NPOrHO30M ero LOXO4HOCTH.

www.finstar-capital.ru


https://www.moex.com/ru/indices
https://www.cbr.ru/statistics/bank_sector/int_rat/
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03 / CTPATEruUA

NMoptdenb BAO c orpaHU4YeHUEM KOHLUEHTpaLUmn

30+ B+ ... A- 2-3 ropa

IMUTEHTOB KpeauTHbie peﬁTMHI'M cpeaHAA Aaropauuna
MnaHnpyemas ansepcnudmkauma PaspelueHHbI AMana3oH PenTUHIOB, MnaHnpyeman 4yBCTBUTENIbHOCTb
Moptdena* no npasuiam A0BEPUTENLHOrO yNpaBaeHUA 06uraLmii K UISMEHEeHUIO CTaBOK
OrPAHWMYEHMA MO NAy
S o akTMBoB B B0 He meHee 2/3 pabounx < o Ha OZHOro SMUTEHTA
_80 A) OHeW KaneHJapHOoro KeapTana - 10 A) C UCKJTIOYEHNAMMN,

ycTaHoBneHHbIMmu MNAY

* NokasaTenn nopTdensa onucbIBatloT €ro NNaHUPYEMYIo CTPYKTYPY U He NOATBEPKAAIOT ero TEeKYLLUMIA COCTaB.
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04 / YNIPABNSAIOLLNIA GOHAOM

Tumyp KcéHs: onbIT Ha pbiHKe ¢ 1995 roaa

MpaKTuueckunii onbiT 40AroBoro GUHaAHCMPOBAHUA

3 0+ YyactesoBan B pa3sutum « MCB-JInauHra» un nnatdopmol
Money Friends. MmeeT onbIT paboTbl c 06AMraLMOHHBIMM

3aMMammM M aHaNM3a 32EMLLMUKOB.

N1eT Ha

WHBECTULMOHHOM
pblHKe

Ponb B poHpe

AHanM3MpyeT sSMUTEHTOB 1 OTOUpPaeT obanraymm
ANA Noc/ieaytoLLero cornacoBaHums
Ha UHBECTULMOHHOM KOMUTETE.

www.finstar-capital.ru
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05 / ycnosus

06

AocTtyneH HeKBanupuLMPoBaHHbIM UHBECTOPAM

BXOA4 U NOTALUEHUE KOMUCCUU U PACXObl

Mepsoe npnobpeteHne

MNosTopHOe npuobpereHue'

PeKomeHAyeMblii CPOK

NoraweHue’

Cpoku Bo3Bpara’

o1 100 000 2

ot 500 000 P

ot 1roga

3anBKa B pabounit aeHb

[0 3 pab. gHel Ha noraweHue
n 0o 10 pab. gHel Ha BbiNaaTy

YnpasneHue 1,5% CHA
Bce Bo3HarpaxgeHus He 6onee 4,5% CHA
Pacxogbl no NMAy? He 6onee 5% CYA

Hanb6aska npw nokynke': 0,5% npu cymme <500 Thbic. P,
ot 500 Tbic. P — oTcyTCTBYET.

CkungKa npv norawenun: 1% po 183 gHelr,
0,5% 3a 184-365 aHelt, c 366-ro gHa — 0%.

"Mocne 3aBeplueHns GOPMUPOBaHUs, C YH4ETOM NPUOCTaHOBIEHMUI No M/Y. 2 Be3 HaNoroB 1 UHbIX 06A3aTE/IbHBIX NAATEKEN.

CYA — cpeaHerogosaa CTOMMOCTb YNCTbIX aKTUBOB. BO3HaI’pa)K,EI,eHI/IH BXOAAT B pacxoAbl, CTaBKN HE CYMMMUPYIOTCA.

OUHCTAP KAMUTAN
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PerynapHbiit goxop B pybnsax
NPU rOTOBHOCTU K BbICOKOMY PUCKY

®oHA MoXKeT NoaonTH

[Ona yactn noptdens, KOTOPYH MHBECTOP FOTOB HAaNPaBUTb
B BbICOKOAOXOAHblEe 06AMraLmMmn Ha CPOK OT roga
N [oBepuUTb OTOOP Bymar ynpasastoLemy.

YTO HYXKHO YuUTbIBaTb

OedonTbl SMUTEHTOB, N3MEHEHME CTABOK U CHUMKEHME
JIMKBUAHOCTU MOTYT MPUBECTU K YBbITKaM. Pasmep Bbiniat
He GUKCMpOoBaH. BbinaaTbl ymeHbLUIAOT MMyLLECTBO GoHAa
M NPU NPOYUX PABHbIX PACYETHYHO CTOMMOCTb Mas.

000 YK «®PuHctap Kanutan». JiInueHsna banka Poccum Ne 21-000-1-01096 ot 19.03.2024. MAY Ne 7976 ot 20.07.2026.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOKET YBE/IMYMBATLCA U YMEHbLLATbCA. Pe3ynbTaTbl MHBECTUPOBAHUA B MPOLLIOM HE ONpPeAeNAloT 40X0Abl B byayuiem.
[ocyAapcTBO He rapaHTUMpPYeT AOXO4HOCTb MHBeCTUL MM B MAD. Mpexae yem npuobpectu nai, BHUMaTe bHO 03HakombTech ¢ MY Ha finstar-capital.ru.

Y3HaTb nogpobHocTU

Y KOHCY/IbTaHTA

+7 (495) 104-55-57

info@finstar-capital.ru

YcnoBusa U AOKYMEHTbI
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